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i—ibSLII »_».lj^j ,_>lLAljjk 



SSgiuJI 
ftgunll 



x_o (j_*J-' cH'^-' ' Xj '-^ • M '-'■^ ' ' -*-* (.3-^ (J-AseTj I 
iJjLAII i"iiil'»- (_jjJl (_,-<* i"i I iijlj . Sjjju (Jj i3jj_iij;>. 

(j^jjJ ol ij^^ J^ J_t2 il mIt t^^^>i i(jJiL»JI 

(jjijjj LA^Lp-j iCj V jLJil tf JUk I jj°i jtuJ (_jjJI i_3jjJaJI 

o'j—tt q\ 'jj ■-' II (_, 1 r hjJjJlJ i-aj I II i<_jLlSLII I Jlj* 

CyjuLi I J.2JJI v^Lojl r^^-c Lj^jl 1^1 niJJi (_yi^ ^^-^J 
i_aj^^ i.k'J^ J^^ (j-« (J^' » 11-^" • ""' (jl Lul J I ijlr 

jK ^" , ,.lj ijjjLtllJl '"*' j' 1^ ^a-jJiaJj LlI (jj^-ciaj (^^"-^^ 
cli^S i"iU (jl J S"n t lilli u^^ 1 I iMi II Gj . JlSjJI (jjjjii 
LaJj-o (J II j I iaj_lJI /oJLc 7-Lj^ Ct^' 5 J \l ,^"aVI 

3_jj_S_iJI (_j_ii5j_iiJlj (_jJjjJI jlSJJI AUij jLl^I (_jJ| 

j»Lc J_LO I . ^ J . ^ -^ ijLl^VI Ijui (_5J^ "—^^ LT-^' 

(jl (J_J 'J-SJJ 0>-'-i>:' (J II " i"i i-^Lc. L<^'(-L- -v 1971 

jL^LiaVI L^_La (^Lu (^1 4j^L,^-^VI uij^lSLiil 
I Jlj* jLj-^Jl i"i J J III (_y:L!l (_^ (jrJ^L«-II (_j-!loiii!>!l 

Ijj MM<J (j^l 3j JLSJI (_y^^All liiJj i^\ d! jIj ijaUaill 

.S-LaljJI 4Jj'Sfl (^ /sJLtJI 



I n I i>" 1 1 ^.^jijJI ajjtUI 

d_L>-jL>JI L^jjj jLajjjIj I L^ 4_lIjjJI 5Jjj . nil (_ii3j^ ■ ^ . , u j iL^Lc^Jl^ 
' J '^ jl^ ( til jjjfcjGj i jjj" I till -n"^ <^*'itl ^_^^^^ ^ ' '^j *"^ ' L^Li^l (JL^-ilu-ulj 

■ I--- J « . ^ 1 1 jj_a j_uSLl L^LjLix (j-o 'iK ijJJi «LlII (_JJ| Loj i^jila^l L^^L«j(J 
Jl^^i jlj ?"ii til (»J-C (_yJI j-a^l 3.flji>. (_y3 J-^>J ^ • • • ^tR- J '^'^ ' J S-ili-ljJI 

(__>^L>JI x_^j_I,l 3 . J , U ^^1 I Lfcj-Aj^ (_y^ ijjjj LftJij i5_iJ,L»JI jlSJJI 

^j '(jILaJI (j-lUiti!jJI jL-allSVI (_y^ J>Ll1I i>JLA -iiljsj i^^jdl s;j^l£[la>Ulj 
(J_«_»JI fi J . ,. ^"j ^-, ,^^."11 jxLtu (_y3 L^ILiISIaj 4jI <i I ti JJjEjj (_gJJI ^J-ll 
4jieJjLlII 3_lUjl!I J>Li- JSLij Jl3 (jl^ jljll Ijui tjl (»>I-«II (j-oj .(>_l!jjJI 
3_LJ>-LljVI L^i^Lufc (Jj^:>o (J^Li- (j-o J^LJI a'jJt f_j\c Cu^j^ Lt-'J' t M^"lt 
J ^ ^ J ^ * ' ' ^ || ' ^ 1 1 till 5^j^" t tiaj iiL>ijl ^1^ oil ^ J M , ^ rt J «L;tIi_La jJSLlA ^_^1 

ijjiljJI ^Lu-uljJI jL.an^>U 5JLoI^ iitjj 2JU. (_y^ (jr'l^W l^U-vj iSjLLi-all 

<i Ar.-i-t I d"l ilj U ,'--.lj 43^ S t"il, Sjijj" t ti a joJ (j-o_3 
tij.^^tl jJt^^J 4\\ t'lll l_J (j-4^ LubLb 

lil LLlI y "i t" t ti t (jl Lll (_j.fliijj,l (j^ 7" .' ' ^J O' 'O'J^ ij'^'^'j " _ ''^'' Vj 

JjJLtj J^Li- (j-a sl^LaTj JjsJI » lU", .,.". ^1 1 nlr i-^^jJ SjJjJ ^jJl^J iIjLS^^-C 
I j.aj^ j^j."j I J^iaJI jsJUfc 3^jji;>J, (_jJjjJI (J.«J>JI -J • ..^"j ^ — .^•^"tl (_2j^^ 
La lit i^JJI (Jim'ijJI ,_5JjeLjJI j_& liJJi i(_^L«JI jLuoIsVI Ji-lj (_>^L>JI 

ictLaLSLlLo 3_jj_2_ij d—iJjLjj diL^^l.c jjjjSj (j-« Li-iSloi ^"'3"^^j " (_^ Lbtj>o 
jsJLc (^^ SjljI t ti II sLjJLLjiJI 3jjl2JJI f^jus^Jill j-j3G (j-* i_r^ o' I '»U" . ..Ij 

J.2JL1I Allaj (ji (_yjij i<_jLjSL!I \jjt (_y^ I jjl'' iJjLJia^l i^j^l 3Jjio 3-<4Jj 

(_jJi I tiljJI ALiisJil d A I" -^ 1 1 f_iM^jl\ r-iiLxj j-^ J-5^^J '-^ lS JJI '(^J'^' 
aj^< t tullj 5j.iL.a:aVI TJLall ;S.flJliJ,l 4i^lj^(_^iUjb,j.uS^ J^ i(_yJ;,ljLll 
LjJLLc LoUaJ (j.ij I tjil J j"a .j^LIiJjl I jui (_y^ liJ^VI ' ajUlt 3_l<j,LujJIj 
(j-o (Jj jJI i-^Ji-a (J^uijjj i)«_L4J>JI L^ Jtjiaiej (_5Ji-« CjLlIIj JLcIj^ 4J 1 1 JljL:*^ 



JUOJLUll 

i_ajJaJI IjJt <j-lir-ia AjI*] La sjjis (_y^ pL-aj AUaJjl I jui o^ J:" "-^Ijia'!^! 
jLj, l^gJJI t_uiJJI SJlClLs ^liala .tcjjLlII J-jIsj 4_ik: Jjj La IjLjfcj .^^^'^\ 
i{j\-ij->J\ (j\-i La jsJLc u^ 43jL2lLa lIiLs-jJlJJ i(_jjj'2l "AjJlLtJI <_!jj>JI i_^^ 

(_fjjjij <1jj i<1jJjjJI JaLLljvVI <iLi^ jji (_yJLLljjjjiy I <LlL>JI jjlS Llik (j-«J 
i—iLa^.! (_y3 JSljiuJ i_gJJI JJJJ O^AL?^ jiLliJ (jl Li^ . 4^jjJI Cj^LaLm 3_LiILc. 

5j_flJ isGLJIj ti I ri I ii!j j>jLc:lj^ (_y^ iLjjiLSLjlJI (jLS 4jJLlII 4jIL«JI t^j^l 

,3_j_jLLaj^l Sjj^JoIjj^VI J '^r- j^LjI (_j-uJj"miVI 4_uj>JI «Uj(J (_gJJI JJjJI 
(_y£[jj_a^l nI .^"aVI Sjjijji 3^ji (2>^ 'j-f:^ ^\ 'o'^' Lt-'^J tijl m< j 1 nil jdiiA 
iijili(_yk: tLbj .AUiJjl I JLji(_yk: 5jL=ell,l CjLjV^JI L^la (_yjL»j (_yl!l ijiSLj^JI 



I I ( n 



.(<JL«JI Jjj 3iKJ j^Luil SJjLLla cjLs-jj 

i_yj^ . . . (_Jj_j.SL! I 4 1 -»-<ll jsJUk (_y3 j-LiL^ l_>"^ A>?-* aIjjJI u^i^ CLu\£ (JJ 
(_j_Lc CjIj_ljLj (_gl dJ (Jj-Sji (jl (JJJ 4Sj.JtiI SjbJLjaJI .U. ,>.1l «^|j^ ^ ^ l"j 
-<_jL<SL!I I jui LjLu (_y^ (_gj i I II La^j-iJJjLllI ijja 4Jl (Jj . I j ■ "■^'' 4^j.:>JI CjLaLsoI 
(_,_<fc iJjjL^ I j ' j_a (_yjJI S-itiJLI (J^ljJ,! j-i^ aLI^jJI I juk J <ir SjjjJa (jl 
3-aJ.2jJi,l 3-iJl <i iiiljJl JjjJI 3x.jji:a^ L^ cJlo-i.^ Ct-^' 3-aL^I CjLJVI i^J^>-J 
(^^ 3 JJ ^ II i_j_lJL<j/'^I Jlj».|j I j^LjJI a'jJt ij\.J^\ Jj^ 3_l»jILII (3>^ (^^^^! 
, b» ->^\t J jjl j^jl I ^ . -^- ^ V . I J .><'^>lj"aj L^lj^ (J^ <"ii iilj ' _ • j I d-iLiC jaJiJj 

(_ylll j_uL«Ji,l (jl i(JjLi (_g^^SLa /T'-^ (j-* '^f^'J '-"J . ^ 1 1^ ' 1 1 I jui JJ u" t «_j;;iJ,| 

(JjjJI jjij sL^^J (j-a Lj/LjiI dcLLi-a Ji^ AUkill IjUk SsLiS L^ (JjjLSj CxjIS 



L4-I jL>-i -^" jj a1^ sLiiitjJil J^iaJI Lai .jjjjjl ojui aJl2jj j.4j jj-* 'W -" J ' "_' 

.(jVI (_jlt>.j 4jLJuJ JLLa (_yJjjJI jLiill (»Llaj C<..tSL-v (.r^' 4jJi^jJI SjLcLill 

tfjjJaj (_).»■ l^>_o j_i^ , ^1 U;tl Ijtji jj-u CjLiiiiJ (_ylll 4^^L«JI (JjI:>oj JLjJL>oj 
5JjLje_o L^-ilj i(_yJjJL!l J_Sj]| i^kLku TiJjLj u^\jt'i( nl (_yji «LoLoi 4jvj^>JaJi,l 
(j-a ^ I 1 j "J 4_aL<k 4jjlj (_5i^ f.\^jl^'^\ ^^« ' «LiJI cdJi «ljj (j-« La>>^" I ria 

jji^l Las . ^L^jji (2>£Lj /<sJ i_2Jl^I I JLA sLilLiI (jLi 3j>-»JI l?j^' T-J'"'^ -5 
.<ij>LSLij5j (_^jjJI i_5j_SjJI jiUaJ jjjLj J^^ SJjIjGII cjL^IjjJIj t-diSJI 

CjLlII (_5-<fcJ -^ ^h-^t I ^jjjaj J;vlj_a (J^L>- ALiiilll I JL& 5j_ujtA I Jj^'' Cj^Lajl 

I jjij 3_3jjLA lt^ j' ' ^ 3""' ^j"^ (^ CiJlilll (oJIjlII j^Ij iiJ_pJuj /<J ji^lj^j 

*lj_ij>Jlj UJJ '^ '--'"aVI <l».jjaj (jl£ U, - 4^jL»^ Aas>-J^ uLjjvIj - (cSj^^SLo 

L^Lc^Jla (jjj'j-" ct^ J^^^ii-^l cj^ISLAa 5filT-"iU (JjjJI 3x.jji:a^ L^ '^''^^-' 
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JUOJLUll 

i_ajL^lj .Cjlj-iij (j-« 3 ^j I A •, 1 1 ojui (_yl^ l>^ O^ '-"J Ct^'-»-'' (_jJi I ii\jM 

i_i_Li£jJI Sjjfclii (jJjS^J (_y^ AliaJjl IjUi 4_ul! |_^jJI jJjJI ' ^ ■"■■< j ^ (_yJjjJI 
icdJi (j_* ^ , ^ I ^. ", , ,. 1 1 j_j_»J|j (jjjjjjJI JljJl:>oj ijjjjjl ojui (_y^ 4_l»jI1]Ij 
3 J \l ,^" aVI CjL£^L«JI 3-ojl r-^^-Cj fi j'a JiJi^ L^la a \I ^" , ,.VI (J^ajj (_jjJIj 

i_2j_<j/j d J '. Uj II L^^L<jj(J • aj ' ^ 1 1 jl 1 1 III jjjfcjGj «Ll»-jL>JI L^jjJ ^ji 
I j J "" jLjji (.5-^' jjU"tl jj^ljj, I ^ J U i_jLjSLI| I jufc (_y^ I °" . -a- J 1 1 Slai. j^ .,.^" 

.(ajjLtiJI 4JUx^ljJI) a.LLLul^j-Ll,l 3JU.jil - Vj! 

.(J-UjILlII (j^j.:>JI ij\J La SjHill (_y3 JljI i nil AUiill - lillj 

• j-^ii o>^ f >-^ - l-vb 

* J-'JJ Q^IiJ^ jLl^I Julj La - L(aLAL>. 
S^Lfliiil (_j_iJ3^l (J iil-a- oil ^Luj j's i"i A «iK t "i^jlu (jl i_jjl£LII Jjj - LaLi>.j 
((3_3jj(J,l /sJLc)) 3 1 1 III I II (_y3 <_jLjSLII I jui J Ml it cdiiiiij (_,lr i—iljVlj (jj i li 1 1 J 
.(_yjjjLll Ltilaj p_JJj (j-3 SjLjJI 3"al ^",11 jjij (_y^ Ij^lj IjJ-i (»_Jt!-" t_xj(Jj (_ylll 
jIJl^I (_y3 (j-i^ia Jl^jv (j-a cUjij La J^Li. (j^ iTc^so JiS Ui^ o' Lr-'-*^ ^-^ 
(_y3 ' ^I'^'lt (_gj^ill TcjjLUI f_j\c f.\jj^^\ (_>Ajlj «LiII f_jJS ii—iLlSLII I JLA SjLa 

(_y^ ci^TL-L-U J J J I II II ju^ Jl2 03^ o' ^^ (jr^ ^^li iiiJLJI (<JL«JI j>Li 

J," i^" ' .. > Ij sLloJUIIj jjjaHi! (_gjL2iJI (JjjLjiVI 






v^^^\ d^\ fm ^^ 

t^\a^\ v^^4 v^ ]&^Vi ijwW ^ ^^%^% 






I 



tfJUfc J>U.j .(_^1jJI ^LlaiJI (_yk: (_yJLu-iiljJI x^jlJI 
iSjJija^ 4jJl2jj 5jjL>o vJliLS^I.C ijJLcji Cxjl^ iAJujua 

'■ -' j^' C7^! ?r-^-i-*-' (J-* (JI-2jjVI (jlSj .djuQJIj 

j-LliVI da-4: I jja jL^ ,_^I 3^lj_<aJ J>LiJI 

j_^G i__3 a_i_u a 4jjl_:tjjl 4jj1_<i_i-uIjJi i i-AJua 4jijjjl5j,jJ.l_) M ' ^ ^ *, ' (*) 

. t iLISJI (^j\ja ^^^ 4j1_i_u1.jj_u a isljUjc-a Tj-"^ C?"^ 

i i_jJl_i_ul j_JjIuJ L^J.<-Ju jLcAJj-ula 5j^L) Cj I J-CaUxjjJ. I ^J^IjjvI j-ic 



II 



I n I i>" 1 1 ^.^jijJI ajjijjl 

(_y^ 4Ji JLu .(_Jjj>-l <lx>-Lj (j-o I j 'j ' LftJ^ (JjvljJ,! (Ji.ljijJ IjJkjj i4_L>-Lj (j-o 

Jo-Ljjl JjLpJI (jl LtS ij.il j" II i^jLlLoX. J^Li- -''J jl-^ Jl3 JijjjJI (jl 
(_;^l_4lL>-VI (J_«_«JI -' J • " ^"j ^-« .^^~ll jj-ji^ I (_gi i^tl I rill r-LuVI jjjl^,' 
r-LjjVI (jl (_jlr , w; \l .^"aVI ^cjjbJI 3jjiIj.J J'^J . 3j '"I I (J^' (j-* PT^^'^'j 
JL^ ' "J J '-^ "' fi '^-- (J.3 JjijJI Cjj.^Iij J^iLUJI CjLlLi^ i3^ l5'-*-'' !(_,<! mil 
i<i_j_Lc, «i-bj . (_yJI <i I iifjJI r-LlJVI ■I— 1 ' (_j.3 4 I III III I "it- I iijj <L;eja^La dcLCol 
(_)j£ O-^l-^ lS"*-^ ALtu Ji^^J (2>c CjJLalLi (jl (jlSjiJ 3 ' J « ' -^ 1 1 (j-a dJl > U ^ M i 
(_;rJLLJI rljj)'l (jl ijl^a.'b/l (J.O JU. ijlj i(_yi«J V IjUij .1-^1 ill I'' -^ jjjl-^ 
7t_jjLlll ^L^J (jl i-iilj . (_jJl <i iiiljJI r'LlJ'^l iloju jj jl'^ Jj£ l.i^^j.0 (j^ (^ 
4j^\ i.o"i^VI -^Ia'.II Cj>LiSLij (_y^ Iji^^vj^o (jl^ (_yAiuJI r-l^^l ol (jJ-^ '^i^ 
l_g.i^jjLll r-llJVI Ja^ ct^ ■(_yJI I iiljjl r-LlJVI ■ l'^ 1 "' (_,lr 5-ajl i nil 4j^L<il>.VI 
.SjJjLilLo CjL^j-jJU l.ij^j_a (_,<! I III! r-LjjVI (jl^ , ^ ^ I U a V I 7-lluVI JajiJj 

jL^aj^VI (jl^ jiii . (_g jL-aiaVI JaLiill (_^ i^g^jLiill jj jJI s-**^ 6^ t^ ''-^ 
(_gJLll natural economy (_yj(_LiLiJI \l ,^"aVI jj^ cj^LiSLilll j>JLA f_^ JljI mil 
.cLoj-L La r-LUJu L4JL0 (JS (»J-2j i5JjL4ll/s 3 J 'I .^"al CjIjl>-j (J.O (j^SJu (jl£ 
(J^Vl s-J^I Lal.<ij>.llJl x^lj.a(_^iiii^luijr^LuVI ,j.o ^ali^Vl jiaJJI (jl^j 
(_, < 1 1 nil r-ljjVI (jl^j . J^iLUJI (__)I=jJlj 3'>^'^' (j^ iS^J^ O^^ TT^J"^' (j-« 

(_jJLjI_«JIj (_g.ij_lL!l (J_4_»JI Qju\-Ul\ (_yi^ (*_3-^J ' I '^J, ' ".' Cj^j's i'TiII Ojui (_y3 

(j^j (Jl_i-iifljl liJLuk (j^ (*^ .r-QJal clilj.il (jjSjjilJ IjJiS (jJJJI i(j-La-"ii<ill 

[yi^ .ojs>~\^\ SiSUJI jl Sjjji'i/I jLLI (_^ /<Cu (jI^iJajiJI (j'b/ i3_iS!il,lj ^\AJ^\ 
S_L^La^VI o>< j< mill (_^ (_yjtkuJI r^JVI (J.O <_ajL^I (jl iL^jI iiuliJI 

J J-S j-pi\ (j^ J J ,^-.11 jji (jSj joJ 4-lII I iiijJI jj jl'^ '"'i^^' ' " (_^l r-LlJiL! 

/T~nqll 3_^jj li^ll <ji!L».L>JLi tLsjJI jji (_yjj3l 4.».jjJLi (jls Lx-ilj iTcjjJI (J.O 

'"'I J I 1 ** (j-C ^^ -> -i"j (_gjjl (j; vl .^"aVI |__jiajLiJI (jl^j .<ijj.jjilj (_y3jj>JI 

(jL^ Lx^lj .^bJiVI uuIj^jI ^ j^jHI ^1 1^1 ;^l^l ^1 <!Lxli V 2;tuVI 

.iLj/ (_5JlII ^ '_; j I^ II .jL-alaVI (JJi (_y^j . 5ril"i-^l iljLujiLill (_^ I'll^'imj 
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ISjjoJI 6JL7j£jl 1^ «^9^l i:jIc99.^xJI 



H_^jL.iaj^VI ilaLiiill (_y3 4j Xlxj IjjJ i_xjiJj Jj.2iJI jj^ («J i^^JjSLluTJI a'jJti 
(_gl i3jiajL2il jLLI (_y^ /<0j tjl^ JjLpJI CjLlU^ (J-* (<Ja£.VI jJiaAll ij] tixojv 

t_gj I ii"i aJLlII i^islla (-flJlitA (j-u 4jjL»I11I tlil^^ijiJI CiJl^ ^.j ,Utl \l ,^",aVI 
.5 iiijrtill (jjUIl iTjIJJLjj i3j<1 Hill Jij2jJI J^Li- (j^ 

(_^jjl!I JjLslILII 3^j.^ aLoI >Ll[3 (_laj tjl ^IjlJI (_y^ LJ jluUI (j^j 

I j J " CjjLjji (_5-1II j j ' ^ « 1 1 (_yjij '^1-^ • "jll J J . ^ « 1 1 ^^^ Sjl^J>.j^ O-llS (_yJ-II 

' I-* J -» ' (jlj ijoJLjlJI «il_;e_il (J^ (_yi ^-jJl i nlj-ll '"■''_■•" <i_Lj>.LLil iJaLjul 
■ I jj" Cj^LaL«J,l Sjj I 111 sLlAjSjj 4Sjj>JI j>jLjk L^ i"i I ii"tl (_ylll (_)^Li-iiiJu 
iJajaJb LLaj .j3j-^l -i^^J WjJJ' 0^ CjLiiiiJ (jP-ll Cj^LoLlII cdJj I . --»j . ^ -^ j 
jj ir^t II (_yi 4_j_ijijjVl JjjJI (jl (_, Ir JjJ ^^\ i^~ °iVI jJjtJI J-jt^J o' 
3_jjL>o iTjLs^ic: Cu^Lsl Jl3 c-ll^aVI j»>Lli \{jAc fttjitJ o^ ^"II.^U , ,.j1l 
,U , „j", 1 I j.j:e_jJI (_y^ SjLaHjl jL&Jljl J^li- (j-a (_yA^L<j<VI /<JL«JI «_o 4JJ^ 
Ll^ La I I J I III S^p^l liJJj (J^i:>- t_!jJ(JI I Jj^'' J 1-^^ ' "J (ji^ (jT^^ ^J'^?-'^' (.3-*J 
I ij I II tj i<ij^j.j>Jlj 4_j^ljjJI ja^Lalilo (_y3 J-^JJJ Pj-'-'J 'cr^'-^ tualol jj-* (<^ 
j^^IaLLa ^ ^ « 'J sLlSj^VI (JjjJu -' jl-^ 'j" C^Jli (_ylll ijj^l 4jjLjtlII Cjl^^L«JI 
.-" i~J '-^J ' "J "^J-^J' 4.>-^iJi,l jj U" t sLjejILi (. . . Ij I iM tjjjij ;j* '^llj JlI^I) LujiI 

(jjj^ J>^ ijJJ J (3^ljJ • ( I j'^-Sj^sl (Jl i"i CjL>-Ijj ' . 'j'^-'-^l (J^L^I sLiLiJLo 
(_jj| (_j_ijj(JI /tjLiJI 4.2iaJLa (j-« j ^ 1-^ '"' (jjicuJI CjjI£ i.fli;t>- i<ij-UJ>JI «L>-^iJi,l 
CjLaJi_(Ji,Li 4jL«.ja^ (j-^3 , J Vi .~,.^ 1 ^j J -1 ^tl jj^ ct^1_3 '^!Ai>^^' (J^vljjjJI 

t-jjjJI jLitjJI aI^I a3j . ( jLxa-UtjJIj 3 Mio'^'!^!^ ij^j^lj Sj^IjJJI S-ujjJI 

(.dJ jJ djajjj Cjjjijijlj i4_L2jji2l i^IaLiXI ^^* ' iji-lj (a^J 4jjL>o vJliLLaja^ 
^j^ ^j 1 o'^e-l IjjlSj)) , jLl^OjJ SjljJJ J J Ml tjLg-aj L_uL»_4-^ (J-^ *tl)^' O^* * 



IS 



I n I Vi 1 1 ^.^jijJI ajjijjl 

<Lu|jIljj,yi CjLaIIil,lj (__>IiJ^lj jjjjijlj r-ljiJIj Jjjj/^I (^j^jJI ja^Ji^ (Jj^ia 
«L3cim d_ujjiJI (jjLcuJI L»^i (jlLaJj luI£ i_^jjii\ /y-iiJJI (Jjvljjj (j-*J •"(2) 

(3) . . j^itJIj dluiilj j^^KJIj JjIjUJIj 5j^J;^I 
(_yILll d-xJtxiiJI SjLjcIlII aJJt (ji (_jJI i(4) jLj_o^ (jjijjj^ CjLaji J J i'mj 

(_gjj| jji I juij . Ll2j^I Jl Ml (_yi^ 4j^>LjVI SjLujJI jIjCIoI Jlju ,_jj_iSL!I 

J .""itlj 'J-:JJJ 't^'^ ''-'-* Vj-^ -^1 ' jj" ^I'^j .^-» 'jt j^^^ijjVI jsJIjlII «L»-j I 

i3 irijri'lll (jjUIl (j^ j.al iroll Ijijfc (jl^j ..SjjUJ,! Sj^L-alaVI jIsHI ^^ 

Cjji^vl 4_lSJj . j^jJuj sUla^j SjjkLill ■ Ul U , ,.aj jIjJLjS h_JjjSJI ^^IjJll 

1 i it J .4_jJl.S_(JI cjIjLiII (3^^ 3-oL«JI 3Jaj^.j>JI f_^ S-Sj^ic. olj-iij LdJj^ 
.(5) . « (_j^^L<j< V I (-jjijiil (_jJi,LjL!l jjjJu (_, I iij (jl (jSLflj La IJljj 

CL^LSj .^LojjjVl J^LJI (^1 t-^OJ o>^ M>^' J^=^' U^ O^ ijT^' 

ijjjJaJI jjk L^Jji • j^^-iJI ij11j(jJI SjLsclII (J^lj^ I j", ^ jj,,." jjU Sj^ljiiJLufc 

(_^l «L3tIljJ Lj_Lj_OjIj j3'j-»J'j D'^! (JT^ iJj-^^' 3'j-^^' (j-* l—ll I II M (_g jJI 

(2>C (_yjLoj.j>JI <_JjJLll (_yJI cdJi JjLJ i—SjjeJj (<u i4_uj/J^I jL^alj (j:JJ_^ jjaj 
(^Jj-la L>^J 'J ' ^ '^ (_^i ^ I I II II (jLfllLjl ^_A (_^LiJlj . jjL<i_iIaJi j.se-i^ 1 JlJu^ (^Jjia 
tiJu (Jj^Jaj . Ujljji ijj'^ !^ .U , ,.j"l I jj^toJI (_jJI (J-i-aj ijul£ (jjiJjjjJI 7"jj-J 
(Jl i"ij LjJLLajl (_jJI (OJ ijjjijjjalj 4jl?i^j d_L2j^l (Jl <i Ml (_jJI "^L*^ (jlS 
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(6) -(jjlj-II ' a I A , U ^Jj Ltujji <_jj.t>-j LuLjjjiI 
^ <ll ^ <^tl ^j_a ^^^_ij3jJ1j ( ufcjul J *^ ' ^" iS3-^ r^:L) i-^Ii Cr^ *l5J-*^^ CjL^tj-La 

(oJIjlIIj (3j-^' -^^ o^ '-^^ j_. 1 ,^:;tlj 4;a-|,,i^lj iTjIjUJI «Ij^j i-a^ mil jl 

j) (_^^^j_(IuJ1 ji-j>»j L^ (^3^ tJ^ L7^^"^ SjL^tjjl ^1)) :jL»_a^ jj_ujj^_a jj^-^jj 

lj_iLs^ . ^\j j" I III 5jL>o Vl (3^ f*J *>^'j-^^ ft-UsLsJI i_!jJlII (_j^ (jjjjjjoJI 

CjIjjI (j_* '-^J-i^ J' lJ:''j-^'j SjiiJiS'^l (j^ SjJLiJI 4-i^j Mitl > 1 1 III! (j^aiaj 

(jl ^j-«JI j>LJI » jt^" ■■■"' V jll^l (_y^j . L^Llo t-uijdl tjjJo-Lj i_apJI 

.i_j_<kjJI j-J-C j-^l I "i J i"i >U , ,.j"l I jj::tjJI ^j-uj (_y3 'LjuLill _^lj.xi! aJl2j 
'ilAJe.iis iJIiLlO jI 1 L^J Cjj^'i i"il 4-i^L>- iJliL%Illa jl 4jJLc. *-Lu/ L^jJ (J ihI*^ 
(J_<fcl "^ 1 <"i I iij i_jjkjiJ (<i::*-i-a -ij.^:*-« (.3-4^ • I J^N j" ' "^ ^^-"^ Ct^' iIjLtlJil (j-* 
L4-J-3 jJlJ V (_y^l 3Jija_LII (j-*j>o (_yi»- ij^'^1 (_,lr ji ' ' • ' ^ "j (_jli»- 3j-^' 

il i>lj1 mil (jj-ill (_y^ 3 tX-»ltt i>jufc LljLv Jl^J . I "' J -1 ' ^ " Lj^l^ ^^-^J 3_lUj(JI 

j»l JjuV LjjjcjjJG (_|ij i_!jJlII L^ > U^'^I (_ylll (jj|jJ>J,l i_jjfcJLll CjLjjiS <IjJl>-I 
aIJlJ(_iIj ij.ja_«JI jsjIj (_gjLaJLll (jlj_Ji,l (Jjjjilil -> I ' -^" (JjLpi! CjLalllo (_gi 
^_^1 (_^^jj?E_j ^'jS\ (_^ JLSJJI jLuJl jl^ 0" I iiU ^_^JjtJ ^1 (2p>-4-i (_7^i * (-A jJi ^c^LLa 

jjL.a^ (_^i J^^j (jj-^ WjJJ' ^"^ (J-* s-'-^j-I' "tD-^ IjiSLaj .«(7) ...j3j-<^l 

SjLjcjJI C-LOJuLa^ iCjIjjI^I SjLso Ciia i^jal Jjulj i_ijfcjj| dJ^ f-^J ^ ' '^JJ *"' ^ 

j'C i"i"tj . . d-Uiii! u jajj Lijijji (_5-^ (_gj-2iJI (J^Ltllll Ttjj^Ij .(Jj_iSJI j^Li i«_o 
t_iji JJI SJSLixj)) SjjL-aiaVI ^jitjjLlII cjL^IjjJI ^^ i_aj^ La J^^-^^' ^^^^ 
jj(jMi!l 5^5L»JI L^jtjLlJ 7-j-Lhj ljjll-»- (j^l SiSwiiuil (jr^j .i.Uj , ,.jtl J ,^.ll ^^ 

.(8) ciJ^iiJjLo 

J J , ^ . 1 1 (Jul i«Luj|jj^l SjLill (JjJ (ji (j-<->- (_5-3 4JI ijjj^l (3^L<l-i IjlSjfcj 



IS 



iIjI JJuj ijjj-^' j^Li CjjIS ii_jjijjl i_jj-<-u i^jLtHl,! ojijfc 4j (JjLlj La cdJ-^j 

.5j.^LjJi,l "ijijUilSj-Jil 4j;vjJi,Li "Jjo I fit (ji (3S>-«-i La (j'ljt" i(_j^^L<j<VI j<sJL«JI 
jJiiAJI (j^J "J^ '^ .^"aVI JaLilll (_y^ LaLi lJl£La Jjjo SjLalll c^l^ "-^^p- 
tj; 'I .^"al (jiajLa (j^ L^ '_; j" La Jjiiflj L^ai 3^>^ (oJL«JI i_jjii (j-* J-i^^^ 
»_a SjL^e-jJl jj_* gLaJt-tia T'^J' L>*J *J'-'^-^^ Cr^ ' C?^^ "^J -1 ' " L>*J *^^:^^ 

• Sjjjijj'^lj Sjjjjjj^Ij 3_lSj^VI j>LJI 
_^_iii.c i«_iljJI (jj^lj juhi£L (_gjL>JI tjj-^l (j^ "-* 5^p-^l (J^T^ 'i-Jl ct^ 

LriSDj'^' i3>^'j ^dj'^?-^' ^jJLftj-uljJI j^^IaJ (jj^iaJI l*!! jj I Jl^^-a i J^LaJVIj 

31».j^ (_yA^L<jiVI (oJLlII Jl^Juj SjHiill jsjufc ^ ■■■-'"' J^Li-j .jUtjJI (_yJLc.i (_y3 
L^j^j 1(1 199-1096) 3j;_;>'^ll ^j^>^l aiiiiliiioajo L^j^ .2^xljus\j j^j2 

tcjjQII (_y3 d-tujjjj 3^Li ^ -»■-"--■ (_J^Iaj dJJjiJj (Jj-iil JJ (.3-^ jl jJLi ■ ''- ^ • ■ ■"' 

jjjkjj sLLs-j^ (_j^ 'i ^u:ll jji. jj LifcjjLjj id_La^ijjiVI ij[jusj>J\ Tcjjuj (_yjjj(JI 

(_yj| Jja^^ (j-'j'^' ^iJi'^' CjVjUJ,! IjLu 1 5^^ I dJUj J>U.j (9) aolt^a 
^3j-taJI (_y^ joSLaHJI <_!jj(JI Jl2jJjj i^j^jajJI <ijjjj(JI SjJajjjJI jj '^'' idJJjJ 

SjJLflJI i>jLjk (j-u-fl-i (J^L>-j .4_LjLl3 L;»-LjjI jo-4-ii^ jJlj cjjIs (_^I ajjLjtill 

JUlj 'LjjIJJi (_5-Il '"'iSIJ '"'ijj ^1 ' "'J (_yA^L<jiVI (_yjjj(JI i_jjfcJLll iJljJ iLiiajl 

(tj_ifcjjJI jLc (jl liJJj ^Llj (j-a (jl^J .i—^jkjdLj jlSjG tTxJl^ (_^l Sj^^LjjVI 
Ljjjji i_^ (_gJL2_(JI JjljLlJI (j^ t^ ' J^-^!-' « (_>"J ii i I Li » (_, I nil (_j^^L<j<VI 
dj J J-Sj jI < I ii^l dt-ie-Li-a ij ,_, '^■^11 (_jjjijLiII (<ufcjjJI (jiS^ iJ^^J <ij^jjiu]l 
I I it jJI (J^JlJ 5j-jSLI dja-ujj . LuLlIj l^pi^olj LuLjjj/I (Jl i"ij LJLlajl (_y3 

3_jjLaJL!l I . it JJI 3-<i-iS .-, ,'^^^\\ j2Js Lijjjl JjJ f_j\c (_yA^L<j<VI t_gjiiill 
(^jLjilILII ^LjOjVI SjL^I ^I (JjI JlI liLlJ J$j .(10) 5 ■^■^11 S_>_uiJJLi 
1(_^>LjjVI ^L»JIj Jj-iJI j^Li (_ya La! . ^jjjjj'b/l SjLSJI Jjj (_y^ i^gjL-aiaVlj 

Ojijillj jsLjtil J3-aj L^i (_7^ 'LlxuJuII (jjL«Jklj i_iji jJI (_jJI j-ti-b Tcjj-al JiiS 
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(Jl I iilj (_jJI ^ . ..jA',11 jjjL«J,lj i_jjijJI (J^:»jj jsJ IJl^j .SjJU 4_u^ lJi:>oj 
(JjJ (_jj| 4_Lo i_jjijJI r'jijJtj (_j^^L<j<VI vl .^"aVI ' "^ * ' '^J («-! ii-dJi ^<-«J 

J J '"ijj (jljj-tuJI i_j_iii vIjIJlJLij I JljjlsJI i_jjijjl J 'I '^ " (_5i^ i_aljjiVLi 
(Jl i"ij . U , ,.j"l 1 J -» ,11 j^Li ^^^ tli-jJI (j^L^T Js i~ij (jiSj .. (I I ) (jjJ-^-j-llj 

■i-^J • "■ CjjL>- i_xjjjiJ» «(_yJ>J,l (2>^ » '--' -^ 'j I JJ (jl JjjjJI l_uk j jjl VI . <ijij^l 
i_ajLJuja (_yJI 1460 j»Lc (_y^ (j-uJLijj^aJI Jjj^j J-*J i(j-^jJJLl ALalLikl jjj (oJ 

iIjjLjcjJI diLLi^JLI sLJiijIj '>jj->-j /yT^^*^' ' '* •'^■^ ja^J j.^ Ls-a Lj-iT^^ ??-i-'^ 

' 1^ ' '-j" ' ' (^^)ia_u'2 1 ^JJ?t_Jl jj-« VJlJ ^^ ' ,.lUVl ' 1^^^' ' ^_^1 ^IjiJ t rill t (_A!i ^ 1^ * rt 

i_jji JJI (_jlr (j^jJUjjjJI J .^^j n_gj^i11 »^ j"ii iiVI Sjjiliij 4 J Ml! cdJ j (jl£l3 

fjic liil j ^1 Ji^j «• ( I 2) Lu-ol (_yJI /a^Jjj^jj S-Lflj^i J^^ /a^SjJu^ f ^-^^l 
JLLoj .j_uG LxjI LJLLajl <_jjj;v (jjuoj jj-iiA (j'Ua^ijjij 4_l2j^I (Jl o i"i JjJ 
/n I ii"tl i_g JJI S-L^ljJLsJI i_2jjiuSL!l J "^'^ jji I JJJi^ juu^^ f Jljj Cj^^I till j 
lajj-^-iJilj d ^ ,':. "< 1 1 j^Lill jj^ Sjualj (_pill cIiLlLi^j ' • j ' 1 1 j «LLu3j^u 
jj jt^j 3_ji,L«J| jjj I II 1 1 (jjjS^jj 4jijjJl^jjJ,l 31>.jJ,l s; juJ Jjj I III! cdJ jij I Jl4x-« 



:M^t|tJLMlt^ 

i jIJlJLi ■ ''-■J ^ ' " JlJ(_i (_j_o^ijji"^ I /<sJL«JI i—iUJl (_gJJI i—fljLjiaJI (j^ (*^J-^W 
SjLjcJLII CjIjI I II a (ji VI isLLa i_jjkJLll /rj>^J i sLijjij-ilJ I t_!Jj.jaiJ 'LuojJlJJ 

siLSjJVI j^Slj^ (<s-<kl (_yji >U , ,.j"l I ^^jiVI jj;;e_Jlj JjjjiVI jjiajj I J j j,j>J I J,^5tJ 
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Sj La- "i 1 I cLiiiJLo (O-Al CjjI£j .tcjIoIj J'v i"i t I Jj^'' U'Sh'jUj'^' t-Ala jlj (_^l 
Ttjj LlxJl^ cj-'-" >U , ,.j-ll ^^j'VI J-'^' 3.iLalo (_yjk Llx^jJI till j (_y^ 3_Ji,L«JI 

LSLcj 5-jjj i'v I iiVI ccO-«u ' ^"a I Jl^j . jLajJI lIi^Ls-jj (j-^jjJI cj\£j.x^ 

Lfcjl j"ir u S^ufc 4Jl£L<u 4j^ JLLJIj i>jj»-j ^_ysj^^ Ci^jS^ sLpLLijIj (j^iLljiaj 
(jjJil oJlj* (j-\_i iJJ_oLS jL^a Lj-it (j_« •'-r'->-'-"j lSJ-^' 0^ J I ,^"VI ^^|j_a 
SjLso (jjj.SIljeJ <ljSj_LiII_j ''J-'^ J"^?^ O'^J •''-^tHJ ^'■^■^J ^i)"^?^ diLS^Lc 
djitjILi I J ^ ^ ^ J itLujijj^l SjLaJI (Ji-lj i(jj|jllll Cjljduj i<ij^jjiJI CjLjtIitI 

SjjUtIL!! ijjJ.\ j\^x^ LxL^J^ ij[^ i^ JJI j-aVl jjtj iSijLL U-Lijl tiiljd 

SjjjjjJI diLx-st^l Jlaj <ljf Lo .ajjillj T-Uj'al (j-o -^i)-^' ij^ (j-Cl>.LJI jLseIIII 

3_jjjj3 lj_j_o V I (_y3 3Jj^Lo J-i^j jlslJ^u A^jAx-a SjjLaHJI 4j^_JI j3j-^' 
(ji (_, I II n (ji j_H^ "^J .Llx^^l LdJj (_y^ L^J^^i J (j Ml" LlxJl^ lt-'-" 3j^-^"'j jjII 
(S^^LaljLA (j^-(j-uJLIajVI vIjI jJljj-jljallll ^^*' i J''''^ Ct-^' "^LpJI t-Ijj il 

(_y3 Sj^^l (j^ (j^Il>-ljJlj (jj^lJiil (JLji- 1 ' (j l_i lj-«i I'llt^ jjj-^' ^J"^?^ ?-* 
(JL-ajVlj iSJjjb SjjLjo 3j-^ I— a I Mi'iSl 3JjLa^ (_y3^^jSLfllII tl^v l_ui qm . Li_j_jji 
(j^ ol I iiU i-jjjJI jLjcUJI 'LusjJu (jl£ l.x-« ^ — I -^-i It iSjjIiIj^ (_jj-iia'ii I (JjjiuJlj 

.(13) ((4jUil fj^ Sjl^xilj (_yJI i Jj*^ T^J-^' J ' ^j " djLiij^ jl< I iii (j^ 
L^ iTki im'iI (_jjJI '"'^JJ J p-ljioj'al jsJLA i_jj|jaj dJLi iSjljiiVI jJljsoj 

(j-\_j l_a SjdxJll SjJLflJI (J^L>- <iJi Jljso ii_!jJLllj (3j_JaJI (j-u Sjljallll 4SjL>. 

ilAs>-j-a jj j 1^ I (J J J III II ijUjj SjL^jSjO I IjjjjLj (jJal-UI ^^« ' f_^ \jt\j.x-a 

.^jjl^tOJI ^loiiiijJIj ^jaljJLsJI i-aji°:i<ll 

j-ijju Jl>- (_5-1^ <id^t~ I UaVI Sj^^l 3.V)l_i)) (_, I iij 1.x j^^li Sjjjill dJJj (_5-aa 

5 jI-^IjJI .-.I .:^al '.-.tl 5.jI_j3 (_y.3 cJiUj (j^Ilj "-iJ>Li i-djl-a jj^miII t-jJII 
jJlx. ^'-^I ^ ^ Mj .3 jjj ^ tl ijiiLcLusJI '-•_;".-'" (_7^j ,^^ I UaVI ■ U ^ : 1 1 3_Lii! 

»lj Ml I ' \j ^ ' I t ^ j^ I UaVlj »^ .I'llj >lj-a'i/l 3.>.L>. JjI^JJ ilJu^I (jl'C I II 
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S^jal eJJt^ .<_!j^>.j>JI (Jjjjillj <ij^j.j>JI CjLaIlil,lj <ij^j:3^jJI > 1 1 nil (j-« 'J'i>J''' 
.|_5JLSjJI 4JSL<i(_yJI (r-ljjVI,_>iajLiJ|_^jLcvVI /<uimlll j! Sjir i rrll) (_j-Ll«JI -dSLii 

J>Li. i_5j_2_(JI jL-aiaVI jl JjLiII jL.alaV pjLull,l jjl^'H ^^jI)) I JiSL&j 

^^ J ' II (J-* ^>-^'^l ^3"?"*^ * i\jj>' ^j^\ ^^ 1-^ ' "J II jj ,^*tl ^j_a 5j.jvLu,l S^p^l 

I^JUJ-UJI ^'j;l^ll jL-aiaVI (_^ (Ji*j3 (a^iJ^Ls C^l^ O^JJ' (J^j^LLlsVI 

^Ulll jjjJI j»Lol S-uijJSLIIj p-LLsiVI JU.J aUli.i I ^<i>i lill J t_^ljj (((14) 

(jm (j^ 'Ji)-^' f'-^'^' Lr^ tjjjl-^''" ' "J l^ili (3:JJJI jL»IiII 'LiJ'Jj 7=-:"^i lS'-*^' 
t4j<l I rill 3jJL2jJI (Jlil^^LtJI 5 Jujj SjLallll J.4J i«_o 4JI idlli (_yJI i—fljial . i^j!ji\^ 

L^jL>ij (jjjlS(_jIlII SjjiLtiJI (_5-<kj iSjljLAJI (JjLIa JLil o^'j^l Sj^kUi (-iijj-j 

(_yjjjj .(jJ-J I nil (jJjiJ Lj£Llo \j^\ LAjLH^U ^ U . ..J II J J . ^ « 1 1 (Jul 4 I nj iSlI 

44>.ljJi Jjiill ^ jUoVI oLlUx. ij^^l ;[^jLi(_y^ Oj^jll 5ajL,^llj jl->"ll 

4^U& ' " * I JJ 1^" (JlU J.>. (_^.>.^^_(SliJl (_gj" t riU (_^i^J . (( ^^.^.til ^"■l-^*"'ll )) S^^Ui 

A^iljus cu.^a^i!£: i(_y^j^l ujlLuAI r-Lii^l (j7^ S^jLitHuiil rLli)'! v^lj^l ^^ 

(JIj-^Lj 3^jj(_ll (Jlijljj iJijjLjJIj 4jaijji'i(lj i(j.icuJI ?Lb 3x.Lu^j (jjLjiil 
.^jSm 3j l-^ll (j-^ i_2jL«Jil (Jlijljj iSJj^^jJI (Jj-flJiij^lj jUc-JI Ajlrj dJIiill 
(jjiaUkJI (jj^lj j-jiii^ jtjIjJI (jj-ill (_7^ Cjj.^Ji (_ylll (JliVj^aHJI aJJt (JSls 
4j1>-I jJI (Jl^jvsl |_gj" I n a i_^i^^ i4_lIjjJI SjLajJI (Jl^jvl ^^^Ixjjji (_yl^ J ■'■■'- 

(J-LjIiJGJ <i_LJj|JJ^I (JjjJI (__)ia_«jj (Jj- <"l I n (_yjJI (_5-A i<ijjjjj3l SjLill (JjjJ 

SjjjinVlj 4j2j^VI JjjJI (_yk: VLjj (jl^ l5 JJI i3j^IjJL»JI i-aji':i<ll j ■^'^ 

.4_lSLj^)_L0 2lj 

5j_^.j>J,l 3_j^>.j;e_jJI ^■-' • "II I'.^IUil pLuoj'illj (JliV^jaliJI jsjLjfc f.jjus (_y^ 
L*Laj (_jSLI (j-L^-^illj 3_u^lj^lj jLtjJI (J^Uta. J-*:><J (_5-Aj -^jljM'j J-^' jJ'.Li 
SjLscjJI ^j\c 3_uL<uJ(JI ^jj^lsljj^VI 4.L^jJu CLu\^ iS'^^ lSj'^?-'^' jI '^^11 

(^1 Jj_»^jJlj ( _. it jJI (j-C (JliJe-jJI J^l (j-«J !(_, Ir^'^al j3j-^'j Jt^' f-« 

• jjijjJI <ti>-j_o «JlJ cdJjj (j\^lxja I Jljlj i ^ '''■"''^J («-I J^J->- («JLc (_5i^ i_2jjIl!Ij 
.4j.»-jJ,l eJJt (jjiJ^ 3JjJ (Jjl (JLijjjJI (JjjlSj (_jJLjJjJjSLII 

l3_L-ljj_3l Jj-^ Cj\jJJJ\ (_y^ 7-^UI (_gj i l» J_Lo'i/l lIjVjUtA J Ml"*^ JiJU 
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aLc (j-SLftlu i(_yJLi3j^l 7-^m iLoLv t_gjij'C I iiLa jj* L* iSja-iJa (_y^ 4l4J_)jij 
(iLjvjJI (j-ulj (3j>-13 (_3-J1 iJ-'^JJ '^ J "'jj'" SjLSJI (J^^v (jljjjJI (j-* 1498 

(LljIjJj) (_gJ_LLlLo 4_bjLo (_jJI ij-i-aj (ji i_^\ jL^VI (_y3 J o" I nl j<u -^ tl ,^ll 
' I jj"'" (j^LijjjJI («£L>- d-uTiJ (_5-l^ O^wK^J ''^!■2i>^r lt^^-^' (J^vLtuJI (_yi^ 

(_j_IJ_C Jl-=e-J SJl^I I ri <1_1 4 " 1->.J (Jj^lj jOJ . 4j_).j>JI X^^ (.3-^ L^lS 1 n JJ^ij 

(_jj| (Jj^^ i^jJL^JI SjLSJI djji (_jJI I j -^" " ( I 5) JL>-Lo ijfj J-iiS>-\ jJt 'jj(j i"i 

c^l^(_^l SJjjII (_yjkj .1498 jj La 27(_y^OjSLJl^SJjj^(_yJlj jLlUI J^L^ 
<i_Lj_&jJI jij-flJJLj (jj_LaL»Iu L^lS I II (jl iIi>-Vj .(JjIjUJI 5jL>o I jj" j \;"'"' 
(J^Li-j (J_aLjiILll (j I II ■vj jj U". tl jj_a sLjJLc 'La-jJ Lr^ 3'j-"' '-d:' '^J^J 

(Ja-ljjjJI fjic L^j^ /a^^l Ji^i CxlLj (_ylll (jIsLill (_yi^ A^j Uj I II (_>3>3 (_yi^ 
IjjIsj^ (j^jJLijj^l (jl» "j 'I '^t I ^^« ' (Jj^j .sLlSj^"^ 4j^j_.SJIj "ijjjJLlI 
(_yIL!l Jaj^^-taJuj -' j* " VI ^IjjiJIj ?<-:JjJI (j-o («-4^J-^ ljlSil>-l ^^jLaVI (ji^ 
(jJjL«_o (jj-iJLijjjJI (Ji-J nJli^ijvjJI dJJj (J^Li-j .(((16) (<s_^_lI^ L^jjusjJu 
3j-^ (_5.3 (JjJl>-IjIu IjjIS (3:JJJ1 (j^ ol I iiUj (_!jj(JI x-a d-cvUa t_!j^>.j>.j 'LLol.i 
(S-^jIjLoI (j-^ M .>» a , A 1 J U J 3_jjL>o iJliLS^Lc L^lSjeJ A^iaj_pj «Lijflj^l 
^_^1 (JiJ_^ILj1 Jl.^ ^jj>-] «Lj_i_lLx-i3 uj^^jv ^1 i jj^^l j2hLx-i (ilx-iJJtJ » i«LLa^lj_uVl 
(j-\_j La ^ ^ U ' 1 1 ("Mo Mij -J '"-^ jjjj^Lt^l ^^^j_^1 ^_^ /cJljlJI jj-* ^ ^'-^ ' ' ' i>Ju^ 
(_jlill xjUiiill ^«-J-«->- l-^-«-a (JjlflHilj n_JjLi^l iiajj>J,lj >U , ,.j"ll ^^ji'^l jjiajJI 
.(((17) ja^jjjiSj (J'A-lUJujjJI tUjiljji (_jJI S^sLxisVu i(_!j|j.:>JI iJUj L^ (J1!J_l4j 

LiJlj '(18) (j-i-jJLiLjj-jJI Jl^ Lajui SjIjjJI (_y3 ((^Si joJ 3_l2jj.^I ^ji (aijj 

JlJl^I )«_o SjLjtlll jlSIl>-l (_yJI (Jjj^^il "ijjj^l (J^;*- (jljjji] -1 j"lj' "J tljjlS 
/tt^j^Ju jjl^J I 'jThf^ O^ Ltj^t (.n-v. (_ylll ^Lm ftt:a-»- 0' ^! 'o '^'^'^^ 3j-^'j 
SjjLscIlII CjLLa:>J.I ^^« ' L^ Ij^l^Ls 1 1 jl^lj ■ ■■ (j^i^ -1 j'j '-^j • ■■ 7t_ujij3 (j^i^ 
iSjjLtjJI (a^jlieja ^jLa;*- (—SJl^ 4ja-l 1 nil p^Lillj ijj . ^ -«- 1 1 j CjI^ q<~i 1 nUj 
Ij i^~i^l jlS SjIjuJI (_y3 fa^jl f*^JJ •^i^'^' l3>^' Ct^ C^J ^J ' " (lA^'-'J 
(±x:;ajJI (_y3 -' j '" 3-iC.J 'iJi VI i4jijj.^VI 4-ll>.l I nil ^jIsLtil ^^« ' (_y^ sLajJLj 
I .J I U ^ ^\£ (_g jjlj i(Jjvlj I nil f_j\r 4J jsjijUaHJl JUa i_g JJI i(_jji JJI J-jLj-o (J.C. 
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jj_a ■ ^ ^ ' ^ J '^ ^ '^ -^ ' '■ Cj^ilu ^jj5e_u 'JJ^i'""*^ T'J^' t^j-g^^^S^j" t rij^^ 

ij-x^l J .^^ dJJjij (j-<ijj (19) i(jljjlj>JI /oJLlJI) LSLj^I ^^Ij^i ^jl\ 

Jl>-jj . (j^ ii rill 1—22 I jj^ Likj^L^I iixJL2lLo <i2j^ CjljLxir>- (JJi (_y3 3J,L<jtA 

L^ ^". U ."" ijjjlS (_ylll pljj^l (j-aj i4j<i-y iaj 4_j^ljj idijui -^j'j-a ' M J_' 
lj_i^j.j». iJL^j .TtJI 3 ,:^AIIj i_uijj|j jjlj-jdlj ^U^tK i3jjjjj'^l 5jL2JI 
3 "C 1 «1 a Ij-aL^LS I L^_i_Lc. p j"j ^ J "' j»LSL.>.lj l-^-J-3 -1 j "I 'al 7rji.ij3 (_,lr 
tiJLLj <— ij < i"i Ij-LjL^ q\ Jljlj ' -" j ; j ' J (ft^jljV » .>.-^" cUljj/Ij « Jjji^Ia Ij_lxI » 

. jjjLJIj 3ja-li ii'^l (_y^ -' j aj A" I , J , ,1 1 -/■ j '. ^ j_uSLII IjjLilj j^loJI 

' _ • j "II ■"'! J I 1 '' jc-tliJl! I JaV tjl^j ■ 3 li I'li'i's U (_^L(Ji,l (_jlr -' j "j ■ pljj-iiJI 
iLjSLfljVI (_y3 j<s-&LiajJlj (JLJjVI IjLjfc «i->-j .^i-fljl (_jJI jo^jj^j (j-* 'V ■ ' "^^J 
LjAJkj LLai. CjJJls. (_ylll)) 1 1494 aLc ^^jj u^^ (jjjjL^IcuJJjj 3_iSL2jLi SLa-tuil 

cjl£jIL«ja (j^j ^Li^Ls I j.>- <iiLL>-j Ljejjij^ 370 ^^^ l?-0^ J->^ l>" M>*^ ?-^ 
3jSLfljVI jsJukcJlill jJljSL-jjI LjLlII tiJjLi JlSj . JUjj-JI i^jKlla^ij (jLujjVI 

(_p 1 1 ,1 A \j j -^ jjlj^^ I -1 j" I » -«- J (j^^jJaJI (j^ AU-caiti! I Ji:>- Cjjuioj (.7-^' 
bJ>-\ I ' 1 1 "1 1 3.j^EjIlJj .(((20) j^i-VLj ^1 U , ^ J jji (j-S--a-i ^ ijLsol (^^ I -1 j '" 
.(jLiLjJIj (j-\_»-aJI (_yJI I J 1 I ^ J f«-4Jl (.7-^ '3j-^' Lt^ U>^_J-y U_Jt!^'-*-1>^' 
l_y^ jjj^ jJu j^^Ub (j-a (JS i<ijjiljjli (JSj it_!jL>o 'UJLijjjJI ^_yi.ujl\ dJlij 
jjtj l>^^l J^ jjLjjVI Lai .(21) LJLijjJ T^^f-i^' lSJJI 'L^J-i^JI Ja^pJ,! 

.^^SLJI JjJ^I ^L«JI yxli i^jJJI 

(_yi^ 3 ''J I .^"it I 4_ujjj3l (JjjJI (j^j (Jlilj o^" I II oil -'_; • ""~ (Jjl j<u IjlSjfc 
jajj'illj (_gj^jJI p I J '^11 Ijui ^ '^"^ iSjiJ-' o' O^' ijj'^''-'^j '^JlA^'j *J^^' 
'"'Ijj U"ttj I JljJoJI /<sJL«JIj d_LSjj.^"i(l 5jL2JI .ijlj-a 4jjj^ i_^ '"' :i' iS^^ 
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(_jj| <i^Laj 4_l2j^V (_yjjJLll (JjvLtuJI (_jJI IjtLjv (3:JJJ1 Q^-jJL«Jj_lII ijS^ («J 
-^ /j"l^l^ tdJi,LiaLA Uj < Ml (jIsLiJil cdJj ^_^ ljJL>-J JLo^ . I ^ i « 1 1 J 3j^| aljiir". iil 

(j-ui^VI i_jjJ 3ji iiL-u'^l SiSLiiil c^l^)) : ijJj^l^ (jij-ui Q^jv J^ijj ' ^J. ' '^^ 

jil J Mil JJ-* 4_J^_^*.LL5e_J La (JSj (_^j'j aLjlLd jj_* -^ ^^"^ * Lx-l ^c-AJLx-l i4_ijt_i_u 

(2)SLj /<sJj n_gj" n~\ Vj pLjj V (jiaj'i/La .(_^^Li.'^l aIjuJVIj i-Sj mi 1 1 Lt.aj i nj 

.(((22) «Lj£ «bjLjcj (ji (_yjfljj.^VI » t^" ■ "_■ aJ 

j_yJLijjjJI Jj-iJI (j^ (Jjjijso (_yl!l ^mi f«^»^»- JJl:»-1 tjl o^l I M i"i lilj 

djuvj V (_gJJI I ^'«tlj < . j ' 1 1 J I il I iillj pljiiJIj (_>iiJ>JI (JiiLlLi^ j-^ <-.^^-- 1 

i5_l2jj_3VI jJaLUI ,j_a j_u^ (_y^ ^ILb [j[£ (^gjlll t-ufcjdl Vjl (jJLl^a * 
(j-o (a^lj^'i i"ia (JjjjillJ 4J r-Lii*-! (_y^ IjjlS (_gJL!lj njljjjJI (_jjii (Jill jJuj 
(-jjijJI (J-Sjj (JJjlS (_yjJI 3j-^' (.3-^ Ijj '--'J • " J-ia ^ ,^aVl jJj_JJ| tljLjtlla 

J.a-1 1 III! (_yJI j3j-^' oJ-A l^jjaj (jl LdJjj Ij^ I U". . ..Ij ■ 3 ^ ^jj "a I JLuiu (_yJI 
Jl <i Ml (^ SjjLscIII (j jII j><ka3 (_^ ^^1 j_i5l <d (jl^ Lxji i4j2j^V (jjJjjJI 

J ' ^ "^ J U'^ (j-"^' (-jjijjl (JllLj-O (__).aji2jj .U , ,.j"l I ^^jiVI jjajJIj d_L2j^l 
jt-xajeTj IjSj.^ uLc, (_ji J^;»-jJi,l (( LLlI,! » ijiju^s>- tjlSj . Q^ol i nUj (— ij-«JI I jj^'' 

ijji_jJUjj.JI LfcUa. ^1 3JjLkJI r-LijVl t^.*j->^» -iJl (Jj . 4J54JII t_^ JJI iTjL^ 
.(((23) ((_^JJI J^Lo) ^1 ^ttJ^Vl tiiiJ CT^ i3^' 
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"iLa- 1 I ii'^l ^ ^ « ' J r'Ljj.jJIj jj.«j>Jl£ i<1^LlII > \ 1 nil ^^« ' i_Jj-<-u (JjJ^L>iil 

jLi^il (jj3 Lkjjia. (_ylll (JjIjUII SjL^ di!i (_yJI i_aLiajj ... jjijLillj 3.4jJl2JI 
^ ^ * _■ ^ I ^ J '-^ " .d-jJl—Li- LvLijI L^ljj (j-o ij^^^j (_jj,ii33l j^jjill .i^T-jj 
«L»_aj 1499 aLc 5_ij_i_iiJ (_^l jLc JlJs LoLv i^jij's mla tjli) JLaj j.al i^U 

.(((24) 4IL«_lJ1 (-JijjISj jj-* ■ -^ * ' '^ (j\jj_u jj-* ^H^' ' ^"1 ^ '^ * tl .^^ .11 ^j_a cUj_<j.>. 
I j « " (J_aLjiJ (_y^l J^LjJJ ' _ • j ' 1 1 J pljL>Jlj (__>iiiJI J-jLla (jl^ '^"a I "j t' j 

(_ylll 7-Lij'^l ol J:' • '442 aLc JlIo SjjS-kJI SjUcjJI oJl^j ,jj^.jall,l Jjl I^K 

jj-a '"' ^ ^ ^ ( cr-^^ r" J ^>-:i-"^ i33-^ CLuiS SjL^tlLJl iJju^ ^'Jj (J-* ' '^J ^^^ 

jJJjJUuj-lII (_yiJl Jl2^ I LLA (j-OJ . <ijSj-JaJI > 1 I rillj (JjljUjl SjLsOJ (_Jji jjl ' _ • j ' 

3XaL»JI (_^Jlj3l ij\c • _ .lUtl Jjljj Jljlj I . -^j . ^ -^ J i(jl JljJ,! I JLA (_y3 (O-^iSj JSLj 

^JujSLllj Vj^ I (_yji (JjjSjJI ,_>^LLiSI j.iLi-iiA (jjjlSj . jjJljsJI («JL«JIj Lijjjl i_^ 

(JjLjiJ (_, I ri°ilj Jtiiiai (j^jJLijjjJI (jjjjLa Ji^j •(25) |_J;Lj^Jj^j uLc.j LlLlCJ 

4JjL«jJI p^lillj Qj:^-^\\ 1^ -" 3 '^ ' '„'! JjtJ f"<i*J.'J -^t^' (__>-3l_uSI (_y3 ' ^"»ll 

bjjji (_yJI ji (l£j^l) JjJLsJI /oJL«JI JjJ (_yJI (j-^jjJLj /«^(j (T ("1 jalj (jl (_yJI 
(j^ Q^jJLijjjJI I J-^-^^ Lt^' ^ i-» '^11 T-Uj'ill (ji LJeJjU (JIxjLlII (j-aj .(26) 

SjLSJI Jjj (j-* ^^jiSLII (_yi (_^jL3tlII jm (j-uij <^I-«J (j:JL.uI S^ SjLaHJI j>juk 

. Q^jjjijj.AI I J J_lL>o V I J (JjjJlII^^JIj (jLjjjiVI (Ji-J La (JlCj.jji jl id_Uj|jj2l 
JLl^I jj.:>- ^ijji (J!Lo iSjLaHJI tfjui (^ ^ — ' ^ -»""' (Jlil£jji dJJjJ ("( I ri ( II Gj 

(_y^ 3jiii"tj-flJl JLiluiJI ^><ij (1621 aLc: (■.iiiiii'g (_ylll) ^jjoJ^I ijjjjjl 
. Ijt^^V L<iJLt>- (j-Li-jJJ,! ^^« ' (Jill oK (jju^l La Lui (j-* • (27) <ij.2j^l (-j^ 

. X_<j/lj 3^-^ L7^ J'J''' 0"l>' LT^J-^ J I o"l" I III Jjl (3j^J-II 5jL>0 (Jjjl^ j21)) 

(Jill (jii I nil f.\j-ui uy^ ^a^Jlj^l jl o"i"ii III 'L'CJJJ (JSyjIJJ^I (j-* J^ri-'^ lO-^' '^J 

(jlj-i-JI plj-aVI (jl j-^l>l,l ,_^iiAj^a3j .(28) 3 j ^jj aVI x_LJIj juojlII 

60 (j^ L-a T3^J-'-i .iJ-«-J J'J^ L)'^ S^pAll ojijfc (J^i:>- sLlSj^V CjJl>- (_g JJI 
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,(29) (_yij^l (jial^o Ui;!^ lOOj 

JjjJI (j^j plj-i^l J" I'lij (jl (_y3 1 jj I II Lijl5 i(_yJLiJjJj£LII jljjijIlIIj 3_j^IjJL>JI 
La^ , L^l^^ji. ' _ • j "' J 3 li mm'CU j^Lill cjIj^ (_yJI Jjj-3^ 3 I ii'^LlIXI 3_ujijj'^I 

3 'J j i 1 I /(uLm (_5i^ »^ j"l I ll^iJ jLajJI (_5i^l (_y3 'iujLiSJ^l CjLlLi^ CJj «i"|i 111 

Clive rjJ-1.1 jj mij jJLujJ' '■^ lt^J •(l>i>"'-*^' J^'-^'j (j-^-'Lii^SUI (Jj^ (j-* 
J .^"ai L^j ' l'^ ^ J (<sJ Sjj < J II SjLjtlll f_^ (o-iJm jl S^jLsJI (ji» (_yJI ".Day 
Ijl^tjljdll Uj* jjIjII "^j f«^?^^' ^^ .(>JjL2II J-l^I Jj ijLtjJIj (>L=EjjJi,l 

3-3jLa- II .al J<"ii iiVlj -/-jlATitl (_ji^ 5jJl2J,I LxJij iT-La-LlI 3Jl i na jjljJLjeJ 

.(30)«<rjLcjLai J>U 
(J II ; ajj^ j^jiu-uj^ cLiii:;^! i_5JJI iJjJl^JI /oJUJI (_yJI (j^l iJo^ lilj 

4-i\ Ml ajje-j (_, I r (Jlj^jso cl^LS «l_j£ jj^'i/l q] Jl^ l-Sj i n"'^ i 1492 aLc (_y3 

(_pJI tjK mil 3_j^Uj>JI SjLjVIj pljii^Jlj (_>iJ(Jlj t-x^lllj 31jjJI cjLlUj(J 

i_3jjJa]|j 4jijjlill I j~ i~^ 3jU^ i-dLiji Cjjli (jlj id_i2j^l (_y3 (jjjjjjal l-4^jlj 
(_,_u3lj'i/l oJLji (_yi tjl J iiili/l aIJlsI CuJaj LaJiJuLS ./oJUJI I jijfc (_y^ 3j; mijII 
Ll>.^^^jS[j ijj U"j ^j ^" . .. rt CjL«_<iIi:::t_aj 4_^jjX, CjljLxiajv L^ 1jJl>-j - ti ^ , ..".s 1, 1 
. 4— LJl ( iiIjJI ijr^^ cL^L_u 4JL>. ^_^ f^^J cr^ 0~^Ji*" AX\-(-u^ U^ t miJ L-ojj o I a 

.(<s_&J^ij (_yJI L4J SjjjlIIj Sjijill (j-a (^S-X-a jJ^ J-:^' t*^ ^Ij '(_5-i^lj'^l 
(jl I J I^^Vj djiajillj i_jjfcjJI .^ . ,.j^:tl jjjL«Jkl J-A 4_i^ (jjUjtjj La jiuki (jlS 

-j_;,_u3lj'i/l j> JL^ jjj.i.L^'^l (jLSLxJI (0Ji_3-j-4:>JI JijJ^II 1-4^1^1 f_j-ii\ JljUII 
(Jjlj 1_<sjj ■ ^ . ^^ ^ 1 1 J i_ijfc jjl jj-a 3^j ;,^1 1 1 ^-»-"tl jj^ <iijLi cjLjjiSj j^yj 

(Jj_»^jJI (_5-Lc ljj^jj>- Ij-^J .(_jjl3lj3l ojui (_j,3 L^ (<sj»-LLa (jjLui (jl (_yi^ 

diLj-Luc f_^ Ij I iio<"tlj . (JjjIjjJIj l.iLJlj.>._jaJj I'lj I ii'Cllj jij-f:^! (^ I jjlj 

Ijj,j:vIj i(j.jL«Ji,l LdJj (j-a LajJij-^-j JjUII l^i^i^ i L^J^ ^-*^J ^ '-r^3 1— Jjj/ 
/<sJj 3 ,>, ^\\j i_jjijj| r-LlJl fjLi-a j_jJS (_gjLi».VI JjuiJI (_,lr j-^ilLi ij\'\ I III! 
.(_yii5lj'iil liUjj "ilLsLaJI 3JL1 Mill <— ij;< ."ill (j-a J^j-ll (3^"i 1 n't 3.^jL5-a I j j -^ I jj 

i(3'-<-uj (^'^ (-3-^ lS>^?^ ^ , ,.^ A ;tl (j^ltoll ' _ . j 'tij I il I III! cjLlLi^ ijjjlSj 

J '^i«ll (J^ t"ii III Jjjmij j<uj iSjjJbi. )«-ii-La I— a I Mini j<u i-i^^^ id-fljLs 3.Cj.<.uJj 
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jf (JSLi t^Ll .3 r^^Wj t-uijdl 4lj.jj, Clxj\^ -f '-^' ^^^ (jr^ (jr^^' L$J-^^ 

Ij^L^lj ^ iji^«ti diljjiLlI (2>J5^j i_jjijjl joJ.>- I J ^ ^ -» J jji jjljsJI (jj^jLaJI 

. I ^j ^. j I (_ylll CjLSjijjjiil (_yA:>o (_yl!l 4ja-l i nil p^L2Jlj tjj .^--tlj Cjlj o<" i nil 
L^ tilULJ «uL_uj ^_^ (j_aj_a^^S ^^^IxMjjS i (US i^cl:>ijl \jJb (^^_La>tJ 5^ t"i ) ij^^ 

LdJUal jlS^ 'i^^i^ (1)-°J ..jj>-Lj< (^r^ i_jjijjl (jl » : (Jji 1 503 A L^ ISLloLv (j-« 

.(((31) 3Jj>JI 7-ljlJ^I JLi--5l t_uiJJLl *jJ.I '^'■^"■"J Jj ..«U3 t^^ La (J^ 
jLi-_^ 2 ^ ^ .':."'? 1 1 SjLjJjsJI (^jj^lj'iil liJJj (jf (j-^^^^iLflil (j-A-jJ La (jLcj^jjij 
(jJajJIj (jLi-jJl^ iS^^Li 3-cljj L4J '^J^ '-^^li '1 .1 I n-re.a 3 I njii (tl (j^mi-i 
^". U ."" «Luj|jj3| SjLill (Jj^i (JJJiS (_ylll d-Jjal jljJil (j-a J-i^^^3 jN I nllj 

(_^ljdl cLij^VI ijijLlaIjc^jLLI (_y^2Jjj4a^lj3JI (Jjj^UJ.1 liUjc^Kj. I4! 

j^^ L4A I Jiitliji I LxJlj 'J-:t^l J-"* L^LiJl (j-a i-3Jl^I (2>^ («i^ i(jl jlJI aj^ 
^L2_l1I f_j\c (»JJ>JI Uirh'JDj'^' jJa^ Ji^J . ij^ja-'iioll 3_lL>J,I (JliLvLsJI p 1 j I'lil 

JUkJI (j,i< r (jyi^) fLJll <_aj^ c^l^j ..(Jjj-oUm ojui rLuLi JLiLl<i>U 
' 3 J I . ^ 1 1 J 3_lj|jlJI iSjuLaJI 3_j^L<iIt>.VI '"'I ^A>~'"A\j 3.LlJIj (3_l2j^I (_y3 

r-Lij^l ' 1^ ' * d JO I n \ ^t j2>^L4-i La ^jjj f n 1 l^jvl^^ . ^LS_J| ^_^i^ /^^J d ^'r flia 

^ (_yiiEjJLi (>uJjm (jKxJI jLl».I (_yl^ aLs (_5JJI I'^-i 'II jjij i(_yJLu3JjSLII 

Ijj^jjEjJ <(44i jjjI JJI sLjj^VI (Ji^eJ (jl^ lS'^' i_^J-ii2jJI tj; 'I .^".aVI jc^JaLJuJ 
rLlJl (_y^ lj-g:l iro"'^ (j^l ,j_a 3 (^ iro Vrll 3jl^I_jJI fjlj-ll ^ (.U^JI (j^ 
I ^j J 1 ,^" I i^c_I| ..(j-dlj j'C I nllj jlSlSjIj jLjjJIj ^U^tls d-UJLA (JjJ-oLa.^ 

dil J 1 q < I j^l I J ' ' ^ " (_gjLi>-VI (JjijiJIj SjJejjJI (Jjjl£j .d_uj|jj3l SjLii! 
<i_Lj>- LlLi 2 Ij jtjLLlI .ijjLjtJ dJaj^j-iia (JjjlS (jJI jjl ' • j'll ^^Js>- (2>SJ .(_*^_lII 
La VI (— ij < i"i II -' I--' « " /jLjJj joJj La Jl>- (_jJI SJ^^Ij <ij^LlJ"^l ' " • J ^ ' I II U"a« 
(j-SLxJ i_gJJI (__>iijLiJI (_y3 -iLjJjl 3^ U3^ O' (1)^^ "^ i\{fiy\j>- JUjU jI£Lj 

t_gjj'!i/ljtjKintl 5jjiJ(_yjitillJtr^Lc.l(_ylll J^l_^l^ltr^l^j.(((32) ddhj-j^ 
(-jjjiJuJ SljJiJI L^jj/jLa (_jjJI <i^L<ij>JI S^iuVI (jiiLiLi^ jjLj I ' --■J ' ^ -^ J i^IaLlII 

jo^LLaj JlJM oil (JJjJLa- (_ylll ( (I i nllj ' _ • j 'II CjLlLo^ jL<tC. (_j.3 j^IsLlII cdJj 
J-ojJLialjSn I ^ji"'-^ I jIJljl1<j/I J>LJI Jjil ^Jal)) JiSj . 3jiaiJlj t_ui jJI r-LlJl 
/o-ikjjj-la jl OJ^ '^ ^'i "ill fO-^-LLLs i4j (jjjali-aj V (a^Jl (JV^ Ji k— ijlVill 
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d_LoL«JI (_gjLj2l ^— ^ ' Jljj) (_yi 5j_i_lS I 'j j-^ (j^ojjijjal (JJlj Ji^j .(((33) 

liUlI Jj>JI (jl^j .iAAjus CLu\£ <^ iZijJs\j2 (_ylll jIjlc:'^/! i^SLI . Lijjjl JjJj 
Lilt>.ji (_jj| (jj^ji^ 1619 aLc (_7^j .3_L2j_>.al (j-« (3t!\>-" .aljj" ( nl jj* 31 '^«I I 

,(34) 3 J ^jj "aVI 5jl_2j| (j-o (j-^^^jLaJI iJj^jJI 7r'_J^i Jji ij-*^ 3 Mii( II (Jjl 
js-Ajlj-ujj/l (_yJj3 (jJJJl ^^jLa'^l J^J-*-!! (j-o 5>i>^ j'-^' tiJJi Jljlj i-.^"a i"j 

sGjjij ij.^jj«JI (— i^i- (j-o (Jiil^p-J 'Ltjjl (_gjL(jij 5ijJ,l (jjjl£)) (J1iI^Jl2iiJI (__)iuijJ 

VhjjJjus^ Hjljj_pJLi ^«l'^ " 4_LLJi3j 3-^ '-9 cj-''-*^ t_gjl I ih"°i ij^j-ll L-al .^^ill 
£jl S ( (I pj-l ^ o"i ( iilj ,(((35) 7-j,j>iJ1 jj-a cLjLLiS vj,!v^ .".^j ^_^LiJj t^j^ssSJl jj-« 

LSLjj_oIj 4_lJ5_L>JI LSLj^_oij ^ U , ,.j tl LSLjj,^! (_j,3 (J^jjjjjsI (j'^-ilaj" mil 
3Ji^Lj (jJ^>-3 (_5,3» "IJI ' J ' (_H^*9 J'^'-^J -"^J^' J^J^^JI jj-^J 4-l1I <i Mill 

J S i"ij i_ajjj<j . (36) (( LSLj^),^! (_jJI j mijII (j^ LJjj^ >jjj '''"' '^!■2i>^! ^^^■'^^ 
(>ujjijj^l j^l d^L^VLi (><i^l Jj-i^JI) (>jii-3'i/l (jl£LJI x_o I JljIjjlII «Vjjfc 

^_fl j^^lsLm ^Juk ( 1^ * ("i iLLa ^jSTi ( II t_5'-^' (j-u-iLj;tIU,l j-Ji^ ^LJ^-ll '^^^ ■ 'I JJ-* 

.ajLui j^ijii 

SjujlAJI (_,_l^j^I L^jLjj JL3 3_i^ljJL>JI i_ajJ;iSL!l Si^j^s J^Li. SjJjjJI 

4j£.L<ij>JI 5jLj"^Ij (_yjj.j>JI jiJJlIIj 4^j I iiIIj 3_u^j.iJI JLk^lj (JI^^p-*' Ct^' 
(— ij; < Ml 1 1 Juus cLuika-^ Q^ajjij^al L^jj/jLo (_^l (JLa^ al (_yjfcj . sLajJI 4^ljlj 

(_, J I iiill j_3>^l (jilj (_y3 (OjfcjLcLj ji^j . l£Lj^lj 3 J ^ j^ "a I J Ijiiil (j^a 5-1,1 1 II U 

J-4-1J Sj—ti- jJlj djalij/Slj 4_uj,j>JI (j-i^l 5.cLu^ (JLaja (j^ jjjiiv (_g JJI 
cliL^5i_«JI <llS cdJi ^jjus u^ . - , ^ U -«■ I J . Sj^jia-JI j3j-^' j'j-"'-:' -" 3" "^J * " 

jj '^ « II (jLiI 3_lJjjJI SjLjcJLII I 3 "gj '^ fjli\ 4jjllL2iII 3jj.2jJIj SjjLtlll 

(_ylll 'LxJtxiiJI T-Uj^lj (Jlilji^^l (jl .^jUtil I^^^JJ^ J3^'j sLLcaj-illj SjLjtlll 
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jjjJI 3_lJLLII SjJliJI (_y^ I . < 1 J Ml |_5 JJI |_^jLalII JUI (_>ulj 5j^ jj Ir^aj 

(JJaj i4_Lvj_l,l oJlj* (_5-j-»- (j-S>-Ij . (_jJI I iiljJI «_<j/jIlJI 4i>-j_o (_yi (_yjj<L<j<'2l 

CjVjLjJi,I t.JiJuu3j ij\:x~uX\ tliLvLv p 1 I Mil (J:>.t (j-ar-ljjVI ^_,lr (<uLill ^«jjUtl 
SJU-j^ (_y^ J^i-jJI ijJs: cIjIjU Jl3 JaLiJ^I liUj CLu\£ (jlj i(3jJLSJJI 3j<liiitl 

(37) .ujiis>~^ I jjJJI Ijuk «l>3- (j-o J>L=tJVI 

(JjjJa 1—31 Mini JiJLJ <1jjjjj 2I Jj jJI -^ tl '^1 'LlIjjJI SjLtlll CjLfcLsol (Jj5J>o 

(_yi^ ja^jLuj/ 0^0 1 1 iillj i_ijj«JI j-Sa cdjjijj il£lj^lj TcJLi-^l ^LvjJI (j-uij 

f_^ I . itjJI rLlJl (O^LLa (_yj| Jjj^^l jjfc (_5-JtiJI (-SJl^JIj i4jJjjJI SjLjtlll 

5_oLSI x_o (J^ljJi dJJii J-^j I j " " 3_LjLji j_jjL2_o * _ • j "-j LSLj^Ij 3_l2j^I 

<ii»-jJil CjjLji jjiii^ (j^Lill (jj-^' 3_'l '.'J J '''"' (j-u-aL>JI (jj-ill 3jL^ (j^ 

3_LajiII JjjJI J J j ^-^ J i3_j^ljJL>JI i-a^ Mi'CII 3^jL>. JLajSI jjlj 3jLl1j1^j_lI,I 

f_^ . 3 J \l ,^"aVlj <1jjjiLujJI L^j^j I j"'--'l ' " ja-j^Jj j^^ cit-ie-U Llt>-lj (_yjJI 

CjIj <h"ii II U (_yJjl (_3^ »^ j"li iiVlj "iJcjlo^l (j^ lj-cS.4-1 J^ (j^ajj|jj3 I (jlS ijj^j 

CjJL^jIi Jl^j . CjIj <h" I nil dJJj (j-« ' " ' ; j ' (_7^l ^ i-» '^tl Cjljjill (OJiIa Ij^lij 
JjjJI (j^J /oJLjlII -ij • "" (_,lr (J^LlUIj c- I j '^11 Jl'C Mil (_kl£.l 31>.jJ,l tf jufc 
i3 J r Lla 5j_Li_Ljji (_gjLaJLll jm (j-ulj jiajj-u 3J;vjJ,| jjJLA (jr^J '^^JJJ^' 
.(_yI,L«JI ij« '^11 (_jlr ji 3_ujijj'i/l SjLaJI Jjj (^ (^yL>J,l J-jju^l i_j\r *Ijjji 
IjjJ Q^jjiJj iCjLo^SLsJIj ^Ij^alj ijJ^HI (jlli (_y3 jojijjljj ijLalJI 7z-ijus]^ 

^^lUaVI »^iiaJ,| c. 1 , ^" j^l jjij i3_uj/LuJlj 3j.al ir^'i^VI SLpJI (_y^ IjjLi 

(JJ3LL0 x_o (JLi-ajVlj 3SjjtiI Aj y, , ,. ^ ■ U J U -^ <iJ CjjLj (jl Jljljj VJjJi (_3-3 
CjIJiJ Sh <ljJi,L«JI j3j-^' OJ^ jiJj-i^ . ISLjj^ij <ijij^lj Lu-ul (_y3 cUljj/LJu 

(_y^ ^ '^ I M^tl ^1 I llljJI JLJJIjIlII ?-jjJjjJ JjJ Mill liiljj 35^4^ nJjSJlII (_y^ 
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■ J Mir x_<j<Ll!l (jj-ill (_y3 (_yil-«JI 

(_yi^j I'LujJjsJI ISjj-alj ^U,,.j1l l£j^i ^^^ Sj^^jJ,! iLciiiil JjJlJuJI i—i^jJI 
£l ^ 1^ > rt ^j_a ^ ^ J . ^ ^ 1 1 fiL>-j ^jl^J t4-Ui I ( ii^l CjI^ 0^" I II U (^^IsLLa jj_* ^-^^*^' 
JL£j Lj^LjVj IjLJlj^^jj (j-aj Jj-JJ (j-aj '■'-^ a1^jj>\X\ ^_yAi5lj3lj liLuaiSUI 
: 1 1^ ^jn I iiL-ul ^^LaL^ d A .^1 *ll ^jL(b 4^j.j_u ^_^I^ J^^L-u 
(_^ (__).qJ>-'^I (_, 1 r j) SjiiiiJI (O^LLa (j-o JjJ-til SJjJlJsJI CjLal Mi'i'CVl -I 

, (Ll^jj^ ^j^ - ^ I i~n^^ J)J-U_U 

j_£j^ j^jlaj i«_o /(iJvLcJi,! ojui (J^ i"i III i_xjJLj/I (jyi^ Ij-la i^ JJl JJJ "^ 

<i_i ^ I II "tl (_g jJI jj U"tl (_a_i^j -''■-"' i_JJlA (_yJI CjI^Jl2jJI (_>^aju J J i"i"j 
(j-o SjHiiJI (J^L>- 'LlJLu^UI l£j_Lai (JjJj (JJaLLa (_>iaJU (_y^ 'LciiAll /tLuJ j-«-! 

. (I f<s-3j JjJljsJI jJkJl) - J ■"■■ '' > iiiLl!! (jj-^' t-ajLiioA lt-^J r^' ^^^ r^^ 

4lLaJj-"iiiil (_J JJI I Ljjjjl iJj-5 (_5-Il i—il I ii'il sh r-LljVI I juk (j-a joJa^'i/l «.j.j>Jlj 

.3_Lj_AJJI i2j>LiJiJI jl>5tij i^gj-fllll Jjljlll Sjjb iji-^ o>L<w(JI dJLu (_y^ 

J> j_lk 3 J I II 't C^K (jl JjLiS , L^JLu 3^1^ Llxjl^ fj^\ JjLjJI I _. I n't J-aJu (_yJI 

SjLjJLjJI 4 J I II ill due-Li-o I .^ ,>.^tl ^j^ Lolj^ I 2 = i—^jfcj r^'j-^ Jl>-Ij :5Jjl-Jil 
(j^jjjIjjVI 1 j _■ j ' (_jjJI djiaiill 4jj;S ^i^->- (jJj (2) jo^j Jj JoJI jj I'ljj .15,5:1 

3_iJI iiiljJIj 3-j^IjjLsJI i_ajjiiSLll SJU-j^ J^Li. 3_l1u>L!I ISLj^I Jjj (j^ 

SjJLflJI J^Li. '^ '^"a <-iJjLa (jjri^ 8272 , 24 (^Ij^iaj J'J^ L3-*J '^i)'^?-'^' 

.(» 1800-1522 

(j-o I '•'"" (J^l JlJJLsJI (oJIjlII (Jj.i (j-a sLi^J (1>^ f*-^ ii_jjkJLlu (j I <"ij "-^ri^J 
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(1) - (.ij JjJ^ 

l~Ji^\ \^,y>\ «jli Jji jiuu j 5-isiJjl rUJi jjki 

1800 ^ 1550 bj:iJi J'sU 



r-liVI -1^>:» 


^^1^ 






^^L c^yJl 


Jul:. i,hi\\ 






jyl-j ^?,_,/ll 


i..hi\\ olTjlii 


\^j}\ S^ll 


^J^]\ 


2^1 olTjlil 








(40,04) 8,6 


378,4 


1555-1545 


y^y. 


(41,36)9,4 


208,8 


1570-1556 


(cr-yf-) 


(33,0) 7,5 


998,8 


1600-1571 




(24,64)5,6 


2464,0 


1700-1601 




(12,32)2,8 


1230,0 


1800-1701 




- 


5282,0 


1800-1545 




(2,266)0,515 


220,0 


1630 - 1533 


)J^- 


(11,44)2,600 


1628,0 


1770-1631 




(18,92)4,300 


572,0 


1800-1771 




- 


2420,0 


1800-1533 




(0,968)0,22 


17,64 


1540 - 1522 


,ii^l 


(2,64) 0,60 


26,60 


1550- 1541 




(6,60)1,50 


132,00 


1570-1551 




(18,04)4,10 


308,00 


1587-1571 




(19,904)4,41 


1980,00 


1690-1588 
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tUI 



(1) - fi) Jj-i^ ^M 
S-iJ^I iS^yi 5jt3 Jji ji«j J ijiiJi ridt jjiii 

1800 ^ 1550 JjiiJi J^ 



4.,iill ^iTjlil 




i-i-jjl lj:Li}\ 


JjaJi 


(30,8)7,00 
(66,0) 15,00 


1210,00 
4598,00 


1730-1691 
1800-1731 




- 


8272,24 


1800-1522 





. 5-^ ^iTjL. 4,4 - j_j^l Ji^ll * 
Source : Enist Kaeniniel : Finanzgeschichte, Verlag Die Wirt schaft, Berlin, 1966, p. 230. 



^ u , ,.j tl LSj^_oi j^Lj i_^ (j^jjjjjsl ^>j^ Ji^j .3j-^' cjLtUlo jlj_ujj/l 

i4^j_tjj < ^ . j I (JuLlLa^ i_^ Ij I iio< tla . Sjijjiiill (tt^jJLua (_5i^ 4_U5J^I l£ljj_oIj 
|jlJljL>.jjJ5 j^>_lJIj i'Ij I ii'CUj 4jjjJlII JJ4JI (_y^ i_jjijJI fa^LlI. 'L^J^ ^-*^J ^ 
(_yjjfci '-^J'-* L)5t!-^ 6228 (_yJI^;>- CjLlcSjI iJJQj (O.Jo- ^^J •lji3'->^"j (_, Ij i"ij 
tiiij (_yJI S^sLisVLij (3) ^j JjJUsJI jJaJl i(J-*^ C^Lx^jl j^d22 t-cuo.) 

(j-o 3-ujjj'i/l SjLill (Jjj (_yJI Liul I ii'tl S2 i_£>i-i cjLui^ ijJLLa Lijl^ i3_L<i£LII 

•.aJLiJI jjL^I 
(1800-1500) SjJLflJI J>U- ^jjjJLlI ^^lSj^I ^ M.34^' t_^JJI 4x<i5 * 

.(_yjjii i-^Jl-O (J3-lLo 810 (J.iL»J OJL&J 

.(_yjjii "-^Ji-o (j^-iio 700 (_jJljjaj jJl2jj iS^pjill 
2LujjjV| ajUil JjJ CxJl^ 1 800- I 500 (jr^ La S^^l JMiv 4J| iJluliJI (j^j 
1 i<ilr I jlj .(_yjjfcj '-^j'-* 03t!-^ 10,4 (_jJl^jaj J'-'^ i_j-<kJJI (j-* '"'^-'^J '^JJ.«-i 
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(2) ^j J_5A;r 

(1800 - 1550) 





i^i 


4j^I 4JjdJl 


378,4 

208,8 

998,8 

2464,0 

1232,0 


1555-1545 
1570-1556 
1600-1571 
1700-1601 
1800-1701 


^f. 


5282,0 


1800 - 1545 


^^1 


220,0 

1628,0 

572,0 


1630-1533 
1770-1631 
1800-1771 


}Ji'. 


2420,0 


1800 - 1533 


y yJi\ 


17,64 

26,60 

132,0 

308,0 

1980,0 

1210,0 

4598,0 


1540 - 1522 
1550- 1541 
1570-1551 
1587-1571 
1690-1588 
1730-1691 
1800-1731 


d\ <il 


8272,24 


1800 - 1522 


L^> 



Source : Ernst Kaemmel. Fiiianzgeschichte. Verlag Die Wirtschaft, 
Berlin 1966, S. 230. 
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sl2jL<jJI cjI^jl2jJI (jLa i(_j_uii "-^jL* u5t!-^ Wi>^ wj ' ""' j '''"' (j-u-oL>JI 
i_il I ri "tl Jl^ ((j^j^Li 3 " I II (_yJI^;>.) jlli^jJI I jijfc (j^ '/.60 (ji (_yJI (jjl J J Mi't 
jujlJuJI ' _ • j'tl cjLlLi^ ij^^^ (j-* j'^'^-^' *'jj SJ^Ji^' ijiilj o»"i I 111, I (j-« '-^l 

.(jjijjiill (jjjJ,! IJl^J 

"^ li 1 -V" 1 1 (Jjjiil "^ J I iiilu ji id_uj|jj3l (JjJiil 4 J I iiitu sljjji i<ijJeJjLlII I j"j 1 !>- > 
.(_yiljLll JlZJI j^LkJ ajiii'ilLl /\ .(liJIJLlT S-fliiella jjSj ^ ^1) 
^_^ a _,^l UaVI SjijjJI S-ojl ^2jj o"i ml S_LJj|jj^l SjLSJI JU-tJ-o (jyJjta 
/<i^^ ill 111 jljj ' \ J ^ : 1 1 ^ j^ I UaVlj s^LjjJI r-Livl Jjl3^ '-^^P- Ij^IJlIs-VI 
(_gJLll j_o 2I J-Aj 'fi>J' (j-* 0^»-*-^ J'^ ^ .^ai jl^^IuV (_jjl3lj'2l t_gjj>-l" I III 

JuljJi I.J lilt ^Lftjjlj x-ijjlll (_y^ CjIjlJ JL3 ijJI jiJl (jjj,l CjJl^ . (38) (jjJ,! 

lLsI III t Lx-llj 4^_^_4J_u^_a lLduIuJ ^^^^j?E_a SjLjtIiJI JjtJ /cJ ij^^^^j-ilajl y I i nj ^ I'^nWj 

(jLs (_5-j-!l «i_Lj_4J1JI > 1 1 II tl SJjLj^)) i_^i^ I . ,^T\ JjLpJI '"'Ijl T* Cjjajj-oij 
<_ijjJI (jl^ (jl jjjj (39) liJI JJl p-LfljjVI S jjjLi Jiill S-aK J.4JSJ L^JlSLoLi 

SjjjJll Ci-TL-u^! iSjjJiil (j^ J t^j ■ "_■ i^jdl jJk c-IUaVI jLtyjl JJ'-^'- (jrS 

i-L!j 1 U SJlJI I II a (J_«_ijj . I j _■ "a (_^j.j>JI r-LlJ"^! j^j^J n_gjLjtlII /a^JLis-lj 

. Jjl>li' lSjI-?^' Jal Mi'ill sljjsVlj 

USjjja Cju Jl2J .(j^jaHil,! iJliLcj-i j_uj(3 (_jJI (Jj-«J ijl Mi'iiVl djLjjilj 5j \l ,^"al 

isLlii! 21ill *1lm S^Ij^ (_^ JiUllI (jyJLJl jSLiJLi V iSj^l (_yJI ^j-i'-^tl 

ijjjji JiS .«(40) 4jjiii11 j3j-^^l Jl Jjilll (_y3 (J^juJ (JjLjjiJ (aJ^Lo J'C Ml I (Jj 
I j J I'' (2>*i4J^' Jj'^W S-iiiiiJIj (—ijijJI ' _ • j '' (j-aj i^J-^' -^^ f-* ii^l^jtil 
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(3) - |»3j JjO^r 
ijjJrl 'Sj^jfi^ Jji /j^ ^^?^' ^^Jlii OL«£' jj^ 

1800-1500^ 





;^i 


Ajj^I iljjjl 


100 
80 

1523 
300 


1521 - 1500 
1547 - 1522 
1700-1548 
1800 - 1700 




230 
450 
370 


1600-1534 
1700 - 1600 
1800 - 1700 


^^,. , 


200 
680 

780 


1600-1537 
1700 - 1600 
1800 - 1700 


\^[l\j^^ 


130 
100 

240 


1600 - 1500 
1700 - 1600 
1800 - 1700 


J^ 


150 
490 
816 
580 
380 


1720-1701 
1740-1721 
1760-1741 
1780-1761 
1800-1781 


JiJ>J>J> 


6228 




^^\ 



Source : Ernst Kaeminel. Fiiianzgeschichte. Verlag Die Wirtschaft, 
Berlin 1966, S. 232. 
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'"• ^^-^" Ji^j (41) .r-LljVI i-j-JLijii j_j^Iajj 3.>.^mj 'J ^'11 /<sJL«J 5JjJl>. 

(_yi jJiLSLljj ■ ''-' ''^' ' _' (_gjLaJiJI (jm (j-uij 7"lj (_7^l .-il ^jUTill ojui (JjiAILi 
J '"■ ^ ^j-u jl t fi 11 ^j■^_JJ_flJl (j■^— 1 La ^j " ^ 1 1 ^j^L>. 1 J^ <<•> 4_flj^j_L3 (j t"i ij t L^ili 

i^.Ujijj'^l 5jL2JI (JjJ (_y^ (_ji:>J, I JLuLi-ilJI (_5i^ "Ci-'lo-lA (__)l3jjijjj ij_cuC (j-oLlJIj 
j_<sj (j_o '"' ' ''■- '^^ d_LvjJil I ' I I "i ^_^ ijjjjb*- (_yjJI tlilj-iilll jojii LljlSj 

julj (__>l3j^>_2JI (_,-i-c Lij-!l ji SjljLUI j^j-fi (_yji i_gjL5tlII JLil (j-ulj 4^j.jv 

j^^Jij '(42) (j^l^ 4^j.^j 4-1-LluI" I riljj-Jl L^iaJlS t^' 4_ii2j<JI CjI^^jjjIII 
i3_ijLUaJil '"'' ^ ^ T* (_5-3 «_<j/jIlJlj iCjU^j^jJIj d-iutl I riU (JlilSj-Juilj liJjjJI 
slj_o'iil ji SJjjJI (__>IoljJLal Sjj_i^ CjJlJcJjI (_5-1J1 4_aL«JI (__)Io j^>_aJ I jJ J '-^ J 
CjIjLlLoI (_,lr J J , ^ ^ 1 1 jJjL2^ ijJX\ tjK I II (j-o ^L^'i/I jLalll (j-o ^^^1 UaVI 

n_gjLaIlJI (jm (j-"lj (<iSl^ J.4J (j-* *J^ '"'1'^'' (J^l^jiJI ojui iJSLa . (43)4_ujLA 

aIJlJt" I III f_j \r ijJI jjl j^^JiJI (_y3 CjIJlJ (_jjJI 4j^j^I JjjJI Cj-i^j.^ J^j 

3 J ml J III II L^jj^ f«-^-^J ^Ul L&jijlj^ SjLj}-! liilij .(_^jLal!l JUI (_>ulj 

j.^iij LlxJl^(_ylII |_gj j'CII 4jjI£[IL>.VI dil^j Mill ' " 'J j tA LLa (2>«j 5j \I ,^"aVlj 
j^'-^ * «LLL«_a (^^IsLLc *_a SjLsellJI jSHjellJ i«LLL«_a CjljLu_aLjj i«Li-oL>. /a_u_ul^^_4-i 
4^j_Juj i3_uUajjjJI 4-i^j Mill JLI4JI 3^jji iL*!! j SJiLol (j-oj . 3Jj jU f'J-'-uj J-3-5 
JLL^I 4SjjIiJ i(2>j^Lim jLjcHII 5^L«j>-J Hj^j\ iiij-a 4SjjIij id_ujJLll JlJl^I 
j_y^ <ij tjl j" • •■_' V IjjJ CjI^j Mill jsjuk iJjjjlI Ssj ,7cJI i4jJLLl_^l 5-iSj Mill 
5u.^lj-SJIj Jjljli/I jUelll L&IjLi JL3(jl^(_ylII <3jjJlj t-j^ill djLW: JL^I 

5j_La_ujJI (»ISL».I j_y^ '"■ 1 j ■ ■■tj .3_i^ljJL>JI i-aj mi's 1 1 cjLlLi^ o^l ^j'^'^'j 
r-bJVI IJ-A (j^J .^ja-aiil LtaK LiaSLa j^jj Lxj (_y^j^l (_yji±uJI rL^)" 

p I iiLj I-2J-C. La jLLsl (_y^ (oJij ^ U , ,.jll J J , ^ . 1 1 5j^l UaVI 3i^jJ,| J^Li. 
(_y^ Lj_ojLij IjJJ jaLliJjl Ij-ifc I— *J>J Ji^J .ja^jjjlii (Oia-bj 5Jl>-I^I 3^jj>JI 
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J^Lilxoil (j-« UV^J-^' ^^-^-^ (_jlr J T' Li^ .i—ujjilllj 3 j^ I "i.^ll Sjixillll 

cjLaHil,! aLoI (jjj I ri'ill (J"-^ ?-i-"j-* CT^l ^ ''•^j' L?-^' Li£ .p-LLia"^! JL^-j > '"i>j 

(j\j ■.\ A ,^\\ cjJl>. LdJLLii .(_y3jj>JI r-LlJVI SjLjj ■ " » I J I U" ^ aLoI S^pc j.:5=-»- 
I J_ifc (_, < 1 J (jl (_j_«_LjJaJI (j_a (jLS Luk (j-*J .1— ajl^iaJI AUajj jLtlll d-iJa 
(JjjIjj (CJkJJLaij (j-\_iijj>JI p-Lu-^l x_o SjjiLj^ (J^LtlilLi jLallll aL^J . AUilll 
JUjJil rljj^ i_5jjj-»^l ^a^^^ (j~inl JjjXJJ aLsJI jljJil slj-Jui 1— ijlViU JUI 

(_, til. ill rljj)'! o^ o' '^ I jSLaj .^jir^'ill 3I1L2JI 3»M,oU cjLaOil,! ^ 

CjL^_x-£3 1^^-4-1 J AjJjLA I ^U^" , ,.l,j ^^j t II a ^_^J^ t tils ct-*^ ^Lb-(^LtaJl ^_^-^clu 

JS i"i t LtJU (jlS 4i>-jji,l ojui (_7^i^ (_,»! I III! r-LuVI (3^ jjU'tl Ij^ (Jjiiaj 

3_4jjLi!l 4jjLji21II i-jjJL^^U UjisLi. r-LlJVI iJIij .r-LlJ"^! ^S^ JU^'^' cr^ 

(j\jj^\ (j\j SjiILiil iS^pjill CjJl^jI/ JlS^ w^ \I ,^~aVI j'C^tl jujuus (j7^3 

(i_^jL5cjJI c-^jijiil) «LLLujlSj_iil sLj/jjUI jj ji-^ ijjiu^ . il , "iij J •'^■'^ (jjijLjJI 

■^ ' "J'^' (JJIJLA (j-* '^^^-'^ L*;!^ lJ-'-*-y '-*-'! "-T^J t Ml 1 1 (j-« I H l"l l_g'^ 2j|^^l jLa^ 

(j_lj£j (ji "-j-i^s-j 5JjjJLI (_gjLalLll jjlj-ill (jLs iSjjiiJI tf juk jjij^-^ (_j£LI <iJlj 

jsiiLtjj (__>iajLflJI I JUi jjlj (CjI Jjl^l (j-« J-J^l '"'Ij 'I '^tl Qi^ o' lSO UiajLa 

(jLSj .j-jj iro"i1L-i SULlMI 5-j.al ir^"i^VI 3 U .=:. ".S?! SJjjJI I-, ,-r I'ii UK 

3 J vl .^"al 5j^ jjL^^iiA i_p-4-i (jK I III! Sj-uSLII jl Ji^ 3I (jl (jj^^jjju Q^jLujI£j_Ji,I 
l_5-l3l— i-1,1 J>-*-' cT^-aj^T-JI Jji^u (_p^jj>JI Jix-i i<ix>-u (j^ '(j^ 3jj< , ,.^ 
Hj;jj>-I <ix>-u (j-a i(_5-<kj . jLa-JI j-i^ (_Jjj£jl Cj Uj^Ia Ijj^ 2 1 jjjjS^jj i4jilliiJLI 

(_yk:j . (45)jj ju^all] 3JLiLi]| «liiill rljJLi JUli^U 5jj^>!I SJUaJI jJl^-o^ 

(_yjLi^j_JI «jLkJI tUk: t_Jjb 4AuJl^j_jII 3.<j,jJlI,I jiLs (jl^ JiiJ i JU. |_^l 
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SJljJl^ 5j_Al_li ijJI JlJI (JJLflj o^J .5j^ J^'^' J^Lill f_j\r I j". ' ^ _. .>. (_p3jji! 

I j l«-^ La I JL&j .^_j-mlj I nil \l .^"aVI j^LLiJ (_y3 4j" i nj^l SjJajjjJI sLujijj 
g| J ( til J t fill (—SjijJ^I jjL:eIij ^1 L^ 7r ( iij i(-_3jiJLXl JJ-* 1^ o" I II a ^i-u_u jj^ 

3_jjLi-iilLajl '"'I J ''I .^ ^ yl »_i_.>_-v ^«— <j-^ (j-o (Jjl Cj-iLSj . .. L^lJujI (_^\ 

IJlj^ (j^ I L(fcj_(fcLti^ ^-iAS>- i_^ 3_' 'I i^"aVI 3jj u'lll I tljj_^j i«Lj^L<iIt>-Vlj 

.(((46) a^ljILiVI ^^1 JajJI 4jj.:>. 

^:aj pLsjjVlj jUtaJI jj^ /ojmi J^^ 3_ui;v^ S'-jl .^".11 ^Jjjjj'^l JjjJI 
.^JjLxis i—^Jijs>- SJlC I j '_; ' (Jl<Jj.>.J iCjIj <h"ii II U (_y^ »^ j'iKiVl (j-a 'J'i)-^' 

4j^IjJ(j>JI L^ajJi^ (_^ 4^jijj'i/l JjjJI t3:uj| cjjl^ j^l JlJuj-iil 3jiii;tLi^ 

(jLcjjji jl .3_lSj^VI (_yi^lj'^l (_,lr 3 < I iil^l 3_lILjJjJjSLII I j"'ij j ■ Jiii>o 
nj-A-jJLoJLjJI) jjljsJI (j-^-ioL^mi (J^La.^ aLoI JLJLjj-jJI 5j^ * " • ^ » . "-^ La 

. I j " ' -1 J A «_£|j_a (j_a j_uSLII iJllj I ii'V'^ . ((j^j I II tj-aJl i J_lL>o"^I i(J^jJLlI^^I 

j<s_<fcl (jj_iLS j_La I l_oj_«.cj .(j-<_LjL«_«JI jj (_5i^ 'Lxj^.^u Ijj^ La (jLcj^jjij 
5-mj Ml II 3_LlLijj.jJI 3_lILu^jS1II j "^'^ J^^W '"■^y fj^\ i-njuu^l J^l^^ 

(jj^ill (_j.3 4 I III (j^jJll jjLjtjj joJ '-ij^L>- ((JLijj-JI (jlSjji .JJlC SJLxis -I 

) '""^ iyM^\ I nil 

,3_uj.^l (jJjUIl (_y^ (>_lUJ,I tjl'C inllj (3t!^->" o-'^ (OJkjLci^l -2 
. 1 580 (»Lc (_y.3 (jLjji'iil ^j i-^j • " (jjj>ij (luk^i^Lj I Uj ^ . .. -3 
f_j\r r-LlJVI t^^ L^j^ (Jj^ "-^^P- ' J'-H^^" ct^ ^rh'Jjj'^' Jj'^' 3-3^ "'^ 
5jLj>o (j_a 4 J I Ill's U -1 J^\'j^,' Ij-fllSl (j^jJLijjjJI (ji (j-<->- (jr^ iX.jj.LM ^^a 

. JlxjjlIIj (JjIjIII 

)> \iii!i -^ljj"( III (.7^ -" j J 1 1-" Jjl3^ J-tJ (JLijjjJI (j-o (_jji JJI (_!jjjij sjij -5 
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jJ-LsLLa JJ-* ^H-'^' Ct-'^ ■ ^"'' 0^ -^ ^^jJn q\ lIx^ LLaIIj_u 1 ^jy^i LuLu_ul Lai 
ajj < I ri aj Sj o" I ria ' _ • j ' sLiIaC (_y3 Cjj o"i nl Jiis (l£j^l) JjJLsJI j<sJL«JI 
^^ * ■ ' L^_»_Ldj . Jj_j_J1j dJj t riS t, 1 /c^LLa jj_a ' ' ^j > ^ ^ j i4_(.u_u2_ul ^jl ^oU 
(_yj| ISj^l (j-a (Ji I 660- I 503 d-uji)) (j^J La ~ojlill\ (_y3 4JI (j-^-pJ CjI^JLSIlII 

'-■ ^'t--- jLSj •«(47) 3_UiiJI qm ^Jia 17000 J t_<_AJJI ijji LlL 181 ^.Llujil 

ljj_l^j.^v C-t-iS>- i(__)^L>JI (_jJJL«Ji,l I jl*^ •"■ (_y3 <ijijILll£j_Lll 4-mn I rill LuLjjjiI 

L^j^ (jl L^j^ 1 jLsn^l I j^LJl (j-« el .>.Allj i_4jfc jdl j_' ' '^"' )«-La (_yi^ 3Jj jJl 

4-ajLi^l (>uljiJl dil jj CuuLM^ . L^ S-uLjiJjl tJ^Ldl jJJlS^ jlj UK jbjj 
I Jj-S_LI1 d_<u^ (__)iajjiJEllj iJJ^LS LiS 'J„' ' '^"llj jlj-ujjiVl SjLso joJiJj (_j^l 

«Lj_uLj_tuJl ijjuk *'^^-^ (J-* l)^J • '-4-^J>-*" /*-'-^ Lr^ Woj c>^'-^i (J^^-^ (J-* 
L^ CjJl^*- '-ij^t>- ijit I ii'^l (_y3 Sjjj LuLjjjiI CjJl^jI/ (ji 4_ujum 4jLujlSj_Jil 
^_^_b 4_)l ^_^1 J ^' '^ l|l ^^ * * ^ J t"ilj J '"-^ )t_jL(aiJl ^^^j_^l ^_^ JljJljIu /cjjc-xiaj 
(_y^ 4_l1c (jL^ La i-sLjuisI ^-Vj' J' ^^^ jl < I n^\ Jajj/jia jjl^ 1601 3 i i ii 

^ cjo^ i^^jdl jjj^l ^LfljjVl Ijui (jl ij^l^lj .(48) 1 5 10- 1 501 SjJLiJl 

L»iaj| L-fl-ilj ii_j_tujt^ Jj.5iJl Q^j^ *-^Hi3 CT^l ''^ ''" '-'L>-lj (jSLj joJ jl < I i.al 
(_yi:>Jll r-LijVl |_gj"l I II a (jl liJJj .Cjlj-lij ij/Ji > 1 1 nil ^J^j^ (.3-^ l>^ ■-* 1 . j 1 n t 
(_jj| lial Ml t jJLSVI (jl S I II II j-u^xlc ajstJii)) 1 . j 1 n t (__)ijLiJtj^L! ^J^jjH Sk 
dilj <"i I II U (_jJI )> 1 1 nil (J.A *>:^P '" J*^ J.' ' '^"'^ '^^ri-'-'J '-^'■*^?^' (oJL»Jl 

t_JJaJl j_<i^ I i>ij! liilj (_^l L-al i^ijij .(((49) 1 J ■ ■■ .^ "■ 3jLiS ^jUliiil V (_^1 
(s-cj dJI (_^l iSjLiVl jJl^j 1 Jlj* .S^j^ILuJll 3_i^>L^l<j/Vl > liiill (_yi^l 
t_uijjl (j! V! i3_uLujjV1 3JjjJ1 L^ILlL (_ylll (>ulj2Jlj c:jU1j.^V1 3^1jj-3 

(julS L^3 i(_jj^.^IlJl (Jj^Ja (j^ jl 3.g.j^ Mill (—xjJLjji'aLi Lai L^la i_ij I iTij IJlJ 
(-j-A JJl (_5i^ !al^jr"ii iiVLj Sj mi i 1 1 aj-tt^ (_j.3 <lji L<i£ . jja-aj L<jjO ^>iiSi Jijj" 1 iTt 
(OjijLiacl jljj 3 ^ I •, , ^ 1 1 J 3x.ljjJl (jl Jl ii'^l Jo it! I JijJoJl /<sJL«Jl Qji 3 ,'^M^ 
(JlijLiaj i4_uLuj/3l Sjj^Jaljj^Vl '"•l--'-» '1 La (jLcj.jj< Lui (j.^ ..r-jL>Jl u,^ 
LjiJj^J 1 jLJjjjfc (Jill jJuj I JJoJl (j-UjiSLtil (— i»-j (iLal L^lj o<"ii II a (j^ j_uSJl 
(Jl!Jjc_cj .4_i_ij_L>Jl LSLj^^I (_j.3 CjIj o»"i I nil (_jJLil SjJJ (^L^lj I LuLLaj^j 

1^^ /<s_aLjjij .3 I ii'^L-lIII (JaUtjsJl ^Lal 'j i '^H jj^ 3^jj>Jl 3.lLLaj 1 j'.^ ■ ■■ 
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,2>c. Lul 1 1 III Jj-c (jJI cjjI (J^l^jiJI jui JSLa . jji^l jJl^ 4JS I j ■-" ' "-^ *-^^ 

, L^lj.o- <r L n i.a 

Lj1_2_j a\ I II "1 '^l (_,-l-c Ij ^ il . .. " (j_jjjl 3JijjJI Jl^vI I j_ijj_<fc (jjjl£j 

j<sJl_«Jlj (_yjj'^l j3j-^' (jr^ CjI jJLij 5-ul J 1 11'^ I J S-JLijjjJI (j-l^uj^Ia Ijj^ V I 
j_<SJ i-T*-*-! i-«-S . jLaj lJlII I 63 I j _; I '^ ij-*-*:^ 'J Miii II i—iJI I 6 (_jJlj^;aj I 650 

^^SJb-l i^^jdl 1609^^1^ SJjJlU «jLiJI ^^bj"i i na! ^illi (j.u^b£ .^JUl JLtf.Vlj 

-' J I--' ' "' J J J III (_5-3j .4_L»-jL>JI <Jli^LoL«Ji,l Sjj I ii"tj (_yj.L>-'2l I aj , ^ 1 1 JLa^I 
5-l^j Mill JJ^ll ^jjji 1 Jjjjji (_y3 I". I III iiG jUe^l j-j^ (_^jL5tlIl J_)^' CjLlLa^ 
CjLlLi^ (jjjjaj^^l jLaHJl (jj/jLo Ji^j ■ (jj mi 1,1 4£j^j «LujJl11 J-I^Jl 4Sj_<Iij 
.T-Ujjl (j^^^J^^l tiJJJ *ljj (j-« lj.2i>-j 4_uLtjj/Vl CjIj o»"ii III! )«-a i_jJ^.^jJ1 

jO^jG <iJjJjlSj_LO 4jjiLuj/ 1 jLiljji '"'-^ j""l JLaS d-uLjjiVl 3Jj jjl (J iiNr (_5i^J 

.-il^ I •, ,^tl (_gJJu <ij| ULLj oljj'ii iiVl f_j\c Sjjjuio Iji^jS » '^" /<Jj .4^Lu^l 

SjijJLll (&::*->■ (j-a ja£.jJu (3^J . S.ajj"ii II U jljJkl j_' ' '^"' -ii-«J Ji 3jjj I '^"tl 
L^jLso (j-oj L^b 1^" ' II ° (j-« ^'^^^^ ^i)>^'j-^*^' I j".^^^ ct^' SiSL^l 
«i_j_tu_ij_flJ 1 (j* ' • " "I ' tl Sj^ aLoI I '' ^"' (jl » u" . .." -jj L^i Vl jLajJl j-i^ 

^ ^ J , ^ ^ 1 1 Ijtjfc ^^^ LoLa IjJJ L^I'C I II JJi^ SJLxis LlijjiJj .4_uLlaj^jJlj 
.Cjlj-juLLtuIl f_j\c (JjlSLJIIIj c-Ij ,^11 3ji;v C^ii-J La (jLcj-jjiS 1 1 I II "t^ La I 
i.X-lls\^ Lj-cLLi^J LjjLjsO IjLajjl '"' ' J '"' J ■''■ '" i_yj^\-ujl\ (jj-ill (J^T^J 

(_,lr »^^ j" I iiVlj Sj^jajJl SjLaHJI ■ U J U -^ ^UcjSl (_y3 Sj^mi (_,lr LkJ^Lu 
^jj I II ij-illl (j_u.4jul LiS , Lu_ulj «LLflj^[j jbjL:>Jl ^LlII ^^y^ ^^j-xiolj 2I jj-*^>-j^ 
v^jl^jjiuJl c^jjl! ji^j . iSLj^ij Lijjj I (_5-ll p j 'J ^ '^ '„' Ij-iij dhJ'-*-^' "^J^*-^' ^J'^?^ ct^ 
4^jJ:jj 1(1 664) S_t2j_iJl JJ4JI 4^jJ:/ Jio iiiJl JJl c^^Si ^\ SjjlS^Vl 
CljjJ L&jji:j i(l670) (jj '''I I Ij Jl «i Mill ol^jJij i(l664) 3_i_ijJ«Jl JlJI^JI 

(_j_iij j<sJL«Jl pLHj-al I >ih^. ^ i_)jj>o 4 ijiii II i_2Vl A 1 n <)->■ Lcujj^ (jli 1730 
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LbjLIi^U 3^ I ', ,^tl « JT- u~t f_^l£L An ritj^l 4^lLujISj-JII "IL-uIj I rrll CjJlxII^I Jk^J 

SJlC Cjj Jj-a j_lJj^ I j'' lt^> (50) ((j^LlII jjk 3^Lu-^ (_y2ji>JI iiJjj>J,l 
CjLJLcVI (j-« j-J-i-S^I I 3 ^ ""'J 3 J I ritj-aJI 3^ I :,^tl j<ix.jJ CjUIj^Ij (J-uIj^ 

» I Milt ^jSloi^jl^LLuaoLijLa^JjjJI cJi-jjj.(5l) .oljUloVlj ijLi^lj 

-j-S-LJ tg-J-^>- *:^J-JlJ-iJl CjL^IUXI jLlj-uI ^^^ ,^"»." ct^ Cj_ci3j.jvj .4_uLiSJ1 
^j , t . ^ 1 J 4_ujiJj-iJl y 1 1 III! jl ^ ( III jt_^^ 2i ^_^IL>.j ^ ^ -^ -^ ' '■^ t^j" I II a ^_^ j^jv'^l 
(^yjjAj (jj J Ml ij-aJl jLtHll pLLilLjil <ijijILilSj_iil ^-mlj I III! jsjUfc J . >< A ij 

4jjjjj'i/l JjjJIj LuLLajj_ij 1 1 n'>jjs (2rv ' . ' '''i"' lS'-*^' P'j-'^' o^ 3^^ I "i.^ll 

.«LujJ^ll1I <_jj^).j>JIj > J I III! cjiji I iitl <_jjijj>- 

p-L^u-ot L_(lllje_a ^_^ 4jlj_u1j 4jj^1d l^j_a_al CxJb La i^LCju-u ' ^ ''^ ' t^^ i iill ^^* * 
SjbtLjJI (jL^ '(jrJ/^' "^^^-ir'^j^' 3X11,1 juu^£L (_^ 4Jt C^liJI (j^j .^LtJI 
(_y3 i(52) .U , „j",l I ^^j'*^l J-^'^-^' Cy 'J^i (^1 j'^'^t'^W OJ^*'-*:? ^ Jt!-^^^' 
iIa_Lj>J,l i_!j^>o IjjJjjkj LuLijjilj (JLjuj^l (JjiaLjil 4_j£ iJJjlS (_gJJI Cj^jJI 
'"' ''J ' ""' Lj-i'-^-^i (jr^ '-i^'-~>^ J .^" il Jljljj .(_^J_i4JI '■-'j-'-t Ij (_, Milt->V1 

r-LlJl I . --.J . ^ -^ J i(_y^j.j>JI ^ < 1 1 II II r-LlJVI L^a£ jj t-^"' jiia . 3_lLl1j1^j_J,I 

jjj^l (_y3 iJliijj (jl!l ''La-ji iiVI Ahjs>- (jl L<i£ .(j-ijjJI sLLi 4x.Lu^j , i aj.^tl 
,, Aj.^tl r-QJI SjLjj aU^^I (j^Ij^ 3^-^ ?SH-"-i^ LT^l ■— '-^i -^ J ''"'" (j-u jLi-uil 

djLjeluJiLi (Jl <" Mi^U 31aL»JI i_^jjVI j_i^jjj ^jj« '^ti ^jcIj^JI oLiSUll «_l<i^j 

4jLuJI^j_l1,I (j ii'vr (_,lr i4_uLLaj^)-L!l ^jLlIjI^j-lII (jl i Jj-2JI ,jSLajj 3j/- I :,^tl 
3j<- I :,^ll « |,,il! 4jr>-jL>JI j3'>"'^' 3^^'^"' T J ' ">' (.3-^ Cj JUjU^I Ji^ i5-ul J I ii'^l 
i-jjLv'^I (JLjjlII aIjii'ii iiIj JJ ' '^"'^^ CjLcLu^ ja^ j (J^L>- jj^ i(53)<ijjUaj^jJI 
4jL43.j i<ijajL>JI (—ajl^iaJI AUisj tj,^ sLxiiillj (I jjjjjkj LjiJ^ (j-*) *>^' 
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-J-lLso"^! !«_iLxj joJj . L^ <i;UJ^jiaJI jil^:>JI ijji jjj^\ j^jjUj 4_jJl>J,I 3^ I ',,^11 

jjfc (a^lLs . (i_2jj-iiJlj jj^^lj jU^tlO 4_ii=>J,l iZi[^\ 'unW 3^3>UI 4jJj'i/l 
(jjL«Ji,l (3^J3 i_^ ij o" I ri a lIiI jLjj 4_i^ ^^-» i""' i(__)i3jL3 (_gjL>o (jlj_LO j_;^-^ ' 
(Jjj^j^ I j'' (_y3 CjjJLua ct^' *>i4^' 3.>-^m (j\jlj^ (jl^ Li^ .3 I rijiiill 

(>-Jlj^l (_^j .^jJLkj^l 4jv>m ^j i_^ iJLi^l 1660 (»Lc:j 1651 a[^ 

L^lj «!<" I ria ^1 jl LuLLaJJ-J (^,^>i-! (_7^l i> 1 I rill (Jij j'^^ f^^"^ ^—^JJ^ CT^' 

(ji^j i> \ I nil 0JI4J djcIIjJil J^'LAI djuu (j-flj-u jl I'LuLLaj^ ^ ■^ "■ (J-La (_yi^ VI 
i<i_j_il_Laj^jJl (j-fl-"-»iJl iJliAL^ Jl^j .J_lL>o"^1 (j-« ^J'^'^-p' PVj' ^^^ Ui^ o' 
diljJuj id-uLLajj^l SjLjtlll j.<u (_y3 j-uS jjjj i(j-ulji]l jsJUk jj Jj^ JjLJ 
<i_i_iLLajj_illj «LuLjjjiV1 dilj o»" I rill (_jJI -' j I ^ ' J d_L2j^l (j-« (3t!^J-^' *jW^ 

3jJLkj^l 4j5j^I j-i^Il 4^jJl cAiJl 1 600 aLc: ^j . jjjl^JI (oJLtll (_y3 
I . < 1 "t i_ajjjij . j-i^Jl >L^ SjLaHil cj^£1i».1j (jJjVI lij^jlj-iJl 4£1U,1 jl^ (_ya 

. <ij£ 'l-«-=>-J V J'^ r"i_l L^lj^ ' .'i'_i •■^•^-^^ 3J^ Lr^ U- 'jj-^ 4^j.JuJl Ojui 

3jL*lJl jl^il^l ir^jjtla ^1 AjSHI iuSj^iVl a^jJiJl c^^Sj 1972 ^^Lc ^j 

Jjljjl 4^jJL i-irriirilj I 690 3jjj/ (_y^j . l5^J>al (jS 4jj_jL>JiVl v2j1j.xji1uiI1 x_a 
SjLjcHjl dijjijijlj . 1694 aLc 1j"i l-»ijl liJLb (J ri I riGj .(_gjj;ajJl (j-^^Oil JLJ5J 

Jjlj(_<ij S_lJLUj;jJ1 4^>U1 45j^ ojlj 1640-1580 (j;ij La SjJLiJl J>U.j 

(54) .i-aljLiial Sjijjl 

^jV r ril JJ-* '-:i-*'-*^^i>-* t-^^^^'J'-a ^_7^1 ijy-^ «L<iie_xiaJ 1 J «LtJj_tuJl '">'jj'-^" '' iJjuk 

. LSLj^>_aij ^ J ^_^- "Ij Llj-uI (_y^ SjLjJl^ (JJaLLa jlj^ (_y3 d_L»-jL>Jl L^jLso 

(_y3j .d-uLjji'^l ^jj^Ialj-i^Vlj ^-lIIJujjJI Sjj^laljj^Vl (Jljlj J-»J I . ^ j . ^ -^ j 

'V - ' " ^^ J-* '^'-^^i>^ l5j'^?-'^'j lSJ'^''-^' )(_i-ujIlI1 (j-« I— sJl^JI (jlS SjIjlJI 
(^^ /cSLjaJLj SjLalll fj!^ <SstIu i_gJJl tjl)) (jjjLjiI (_,lr 4jJiL«Jl SjLaHJl (_,lr 
j^lj_aj diLLutx »1 r'litl (_yJI j^'i/1 ^J^\-i (_y3 IjJix^ 1 j-^j «.(55) /oJL«Jl 5j^ 

_^ljJilj CjLLiaJ.1 jsJUfc ClA^j>^ (j-*j-" Jjj-* ?-* '^' "^y • ^i^'^ JlcIj^j 3jjL>o 
S-jjjJa lj_j_a V 1 CL^^^uJS .3_lL>.1jJ1 lIi La-j"i li 1 1 3jj< . ..r- JaLiJ (_yJI Ji^lj^lj 

3_l£Lj^>_a'b/l Olj ■»"! rri Uj 1JlIJj_j1 ,j_a I-, K r'irt (_yjjl (_^j'^' 3 j M I^Jj jH 



^0 



ISjjoJI 6JL7j£jl 1^ «^9^l i:jIc99.^xJI 



■ olj.a.CLLcU ajjt ^jJ:^\ lgJjLa£i!^l(l783-l775)4^iSLj^'^l JMllcuVl 

i LtuJ^ (.3-^ 'TH'-''^i>^ ' jj" '"'J '^""1 (_yl!l 1> J I rill (j\ '( I rill <_JJ^).JV JjLJ 4Ji J_LC 
J 'I '^t I ^ ^ * ,' J ^ '"'"j • 'LJ-ILlII 'ijJl-LsJJ^I 4jJ^l3 IjJ^ V U (_, r rij Lo j^JiJ^ ^^ 

4jijjiLJu |_ji3i-i-o '"' ' r^^" J^ <_jj^>j>JI cdJj (_j^ LkjLualLiI JLtJ LuUaj^ (jl (_jJI 

i3_ujijj^l Ij-($:4-lII «i r'iill l£lj^l 5jl^ (_y3i_!jj>JI (Jj2 L^lSUlxji Lj^^ JjL«j 

CjLaLxILikl iIjI Jj (OJ .(((56) (_, J rrM r ri U J-^JJ j-l-LlSEjill (j-U «L2lajJilj I IjUj^iS 

Laj . JLL^JI CjI jduj i(_jj-iia'2l jjj-"^' ^J^'^-' '-^■^ -'-*^ "=1-3=12 4j< i njUJI LuUqjjj 

<ijj^j3l Sj^SJI (_fljj» <1jju ^Jj^lalj^-al LuLLajj-iJ (jlS (_jJ^*- 1815 aLc (Jjv jjl 

(iLjvjJI i_yj\j-i ljJj-« '(jj-i>-»-'' Sj-SJI ' ^ '^ ' ^J^ (^yjjjlSLII jjajJIj I jLcS (j-« 

.(4) ^j Jjo^l jJi:i-(((57) UI>L^lj Ai^JI t^l jJL^I 

l_^jL3tILll x_(ji^ILII r'jj_<u (j-c (Jlij—cc (_y^l i^ J 1 j"i iL^j— iXI Cu\h IjlSjfc 

.^jjjjjl Sjjii'dlj ^JjLjtlll (JllLS^LjJI TtJjlj (_y3 ^Ijjjj/ 2-,. ^,^ i4jJI I riljJJ 
CT^JDJ'^' ^ I rijJLlI 3_1_U^ (jl» .jlj ' 'ill I J-"* (j^ S^Lji Sjj/IjJ (_y^ 1 ifi Ji^J 

5_iJ,L«JI 3j ' 'I t^ i-al r':ri<l ^ SjjUeUJI ^jJloinljJI c^jSLo liJI JJl c^ (_yl!l 

«Lo_j_jj2l (^isi-UI JtJjIajj (_iajSlj(j-o ^dj'-?-'^' "A-Jl «i I riijJI (JlJiS-i^j u>Jui jtjjijUJI 

i-a^t^" I ril i_gJJI (_yJLu^j£L!l r-LoJVI ■ 1-^ i "' /<uLc.j *^jl (3i>^ il>^ j'^"-^' J-^ 
( ..lUI I jji^ CT^I f LiJI jsl^lj jl^l j^LUI a-.c_Li.-J I ojL/«I1 cy -^^ Z.^ 

q] LLj-Lcj .Tc-iialj J "C r'li 1 jul^jil «l^>ijl Jl^ S.ujijj'^l SjLill Jj.i f_jJS L^ji^ 

(Jj_lLS ijjJoLcil (JUj JtJjJojJ ' "'J^'^"' "=1 Ij I rij (ji-'lla.jj.l Ojijfc JiJi^-Lufc Jajaij 

jJaij J-Aj iS^piJI dJJj (_y3 -' -» ' ^"j Lxj i_g jJI (_gjLaIlJI (JLil (j-"lj S^Lajj/ (_yji 
j" ''j '' SjLso j.i>-i ditlaJjj ipljiiJIj ,__)ij«j|j 4^j_<jJI djcjlj cLLa 7-jijj LoJ 

(((58) .Sj^iLa Stlrri^ (jLujVI (_y^ jUoVI |_^l I JljIOJiJI SjUo (_yjkj l4J;J^JI 
(Jlljlia "iLvjJ,! OJl^J <i:3=-UJ 4Ji '^^J '^---ll I Jui (_y3 !(_, r ri ii Vl (a^il (j-«J 

I j"jl -^" f_^ L^Il^j-s- LSLj^Ij S-j-ij^lj Llj-uI fj^ I jjl'' (j.<^j4Ji,l j^LJI 
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tUI 



(4) ^jjjj^j^b- 
1869 ^\s. ^ ■j\iiijS\ Ju_^jS3i J'>b-'ii 



jtjijj 



5^1 J-iU 


5^1 J-iU 




1700^iP^lJ 


1869-1815 


1815-1700 




j^^i 


1817 


j> j^ 


1704 


jjn; jjjiijj 1583 


U/'li jl;i^y- 




LJjSw-UjJ 


1713 


\-^^ 1607 


Ulj_yj r\j i-yi- 


1818 


Lptj^ 


1732 


by^ 1609 


ijji\jC^ 


1819 


JU^ 


1757 


oji^ 1612 


i^jJr\ jj")*-.-..;..- 




^JJJ -^-_5 Ji^ 


1763 


Aj-iUijJ 1620 


C^ljJI Ojj, 


1820 


jUjJJl j-^ 




^j^i^y 1625 


UL 


1824 


xys'ji jjj. 


1765 


uuu 1629 


l>i^^ 




A-Jj;jir^ L?!-j^ 


1775 


.,i^,^ 1632 


2jU.;.ll Ujy 


1826 


^yu. jj^ 


1784 


^ijjA^ 1638 


j\j^ J> 


1829 


■TtJUJ 


1785 


ijikijJi 


(-UAl) jj-"-^ 


1834 


jU ij_^ j_^ 


1788 


^ji^ 1639 


oJ.l 


1836 


jlJ_^ ^ 




oJU oy.jJr 1651 


IaJjjjJ 


1839 


jjJlji^ 




iS^>Ur 1655 


jAP 




jj:iAri ji^ 


1790 


o-./. ,c 1661 


j.LvT 




fL-^JJ- 


1791 


^^y. 


^Z" jay. 


1841 






^j~>- oj_jj 1662 


illj^ JUU 


1842 






Ujjir 1663 



17 



ISjjoJI 6JL7j£jl 1^ «^9^l i:jIc99.^xJI 



(4) ^j^jA^^uM 



;^i J->u 


s^i j->u 


1700 fUjj 


1869-1815 


1815-1700 






^..ISO 1792 


j^v--L» j^ 1670 


(aJ.1) l;,,H 1843 


jb-iU 




(^j^) ji^ 1846 


j^,^ 1793 




(JlJ=I) ^UJl 


^uJi.u;vij 1795 




^^ 


a..AJlil j;^ 1796 




ju. 1852 


jy^ 




(oy=Ll Ujj.) 


LiU 




ilMjijji jyr 1853 






(AAil) jlj:u 


.i^y 1797 




(aJ=I) J--i^ j;^ 


ikJu 1800 




(jj.1) ;:>ji 1856 


(jj.1) iU jx^ 1801 




^\s-jfj^ 1856 


Lji^u 1803 




^>N 1861 


jjys-j,\jy>r 1806 




jj^i. j)^ 1866 


jj^>^ 1807 




^ri^l Sy,;:^ 1867 


^ji^\j^ 1809 




ju-^uij-^ 1868 


^jAijr 1810 

c^y^u,^ 1811 

ijj^ 1814 





Sourc: Michael B. Brown : The Economics of Imperialism, Penguin 
Modern Economcs, 1976, p. 110. 



^S 



(j-c VI r-jLjeJJ I j ' I • •■ J ' ' ^" (ji cjIj o»"ii nil (jlSLoLj jjij /ola .4_l».jL>JI 

(_y^ L^^JlJ-" I n't c^l^(_ylll «4jJjjJI >l3jJI (JjLj/j)) (_yJLl!Li cjj . ri-»-j , 5 , :^ ^ 1 1 j 

SjLsJI Jjj (_y^ J£LJujjjj i_gJJI Jljj^jJI jjkj .Sjjji:>J,l 4x».jL>JI L^jVjLa 

(J^LojVIj t^lu^ll JUI (_>ul>! (_7jl jull Ai^ljOU SloL^JI jjL^I oa-l ^jjjjjVl 

5^^ I :,^ll Sjjill 3i».j^ j_^ i_jjkjJI SJlcLS 4jlr ^j ^" . .. (_gJLll TtjjiljJI 



flfl 



^^^ 1914-1870 

I 

d_j_»J (_g JJI jjjJI (J^L>- (j-« 4_lI,L«JI jjj-^' ijij^ 
ISljj^lj LujIj 3ji^Li (_yjLAJaJI jL-alaVlj (_yjl JJI 

5j_2jlj (_i_L«JLl Llija_Oji (jl JlJLJ (jj ' " ^^ ''J-* (_5-3 

tcU^jIj . I j*^ I T C<-ilS (j^l <:Luij.iil!l ^^L>.4l! d-uiiuvj 
3_L<^j^l J-jLLaJ Ijiiaj i3JU.jJ,l liJJj J^Li. (_yJjJ i^'^ 

I jj"°' <-iijj-j (_7^' idJLvjJil j> juk ijiij o~ii III ji^j . ^jjJI 
(j-aLiJI jjj_SJI j^lji (_5-l>- i«LlILu^jSJI 5j_iiLLiiJI 

3_LitjjLUI 3 -1 j 1 1 0>^ P'i)^' '■-*-* JlJjlS .J Mir 
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I n I Vi 1 1 ^.^jijJI ajjtUI 

c-l U aVl ^ JLflliVI JJl^ (_ylll i_aj^>JaJI C^l^ J i~„r ^llll oj-2JI >»-lj5 

(J^ (_y^ c-l U aVI JL>o i-Sjijii I.I n-K^ 3 li 1" -ie-a 5^j i n ij SjjLlLo CjL^ji f_jJS 
JL3 3j1lu1^j_jII (j5 '(»J-5j L*J^ 'ijJ Tijiajl JlSj (59) .SOa. (_yk: (jyJjIJjl jlj 

jjjjco (^SU)) . jLtjJI lS-^' lt^ lSj^'-'^' JLi' (j-"l>' (J^l""* (^'j-^ o^ i"m>it-<i" 
(jl (j^ JJ "^ Jl .«(60) 4-Jloi,iljJI j>l=i3 (jJI 4jI ju i^-iJJ '^ JUI (_>ulj f<i^l>i 

La jji IJLjij .(_^l_Li-aJI r-Lu!iU 3^3>UI aUJI jIjIIj iSjiJI oji^l ^IjjJI 
. , ,.r,tlj J ,':.^ (j-*'^' (JM>^' ^"^ ct^ "^JDJ^' SjLiJI JjJ u^ (JjiAJu (J-i*^ 
i±xj.>. 3 ^ ^ I :,^tl SjjiJI 3JL>.j^ jlj^V (J^l^jiJI i'jjti (J^ CjjjLj li^p- J nic- 

r-LlLiVI i_jj^ j_y^ jaLii jjJaj (jJl—Lii <J1iJlj>- (_gjJi_iJI » '.^11 jj jl^ 'J . Ij^u 

5 J -v-LLiVl djljj^l '"'jj '-^"' rL^)" iS3^ '^^-4P- (j-«-2 •r'-^V i^l-3>Lc:j 
jj! iJLji J£j .S-LjvLLiVI cjLlUjlII (j^ «bVl - U^ -1 " ^jJlSLal tiiljd 3j=jli 

J "s i"i 1 -1 j • "I Lx^ i(J.iiJI diLSjij (_y^ CjIj^j CjjJL>- (_jJI i_JJI Jl>-Ij (jl£La 
jjLSj .^ < I iM 11 r-LlLiVl j<s_5cj»- SjLj^ d_j^jj^jj,l i_ajjiiiJl (jii- (_y3 Tciilj 
f_^ Tc-iialj jjI r-LuMJ (_y^L<ii».Vl -^jl^Titl jj^ JjJljsJI (JSLiiJl 1 jui JJ jl^^ 
,(jm (j-uljj J-«-«Jl (j^ ijJl JlJI J I .^^".Vl ^ "-i^^p- .r-LlJVl LliL^^ic. jjj-iu 
(JJa (_y3 jj^'iil CxJiS (jl JJLJJ . i_gj"i I'llj pi-p 'LtJjji (_jJI (JjwiJl 5j^ liJj:>oj 
^l_Li ^Jlj>o jj^'^I Cj-x->.jus\ t<:LuLL^l ALku] LSals i^J.SK-a lJuIjI^I AUkj 
i—iLa-i^ij (J^ulII (j\j 5-ajl I iiU 5^j ij^ <"ii iiVl £L>-jJij (JjwiJl I— Sjijia (_5i^ 
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L^^l S.^>cl9 pUaj 

5j_i_o J1_«_«JI Jl^sI J^ ^JJJu^\ >'<in{\ iji-lj iJ-«-«Jl f^_i I ii7n [j] Li^ . > iir^U 
^Lkj JJi ^ J_oL«JI tjL^ tjl JLtj^ .4x3.bjyi 4jLwl1Li SioLiJI SiaU-VI 

Aj^ (_5jJ_i]| « ''^1 1 (_y3 JjJljsJI J.«J(JI (»UaJ (Jla (_y^ tjVI tc-jj^I i3_l».L1JVI 

(jLS (_gjjL_Ljl » '.^11 JJ jIA jji ll^l^lj el , ^ , ^ ^■~ ^ 4_UJLA 4.4^ «IjLj Jo-ia 

<l2i>- U, IjJkj lALa^U <iJjLi ijJi^ "J^ 'I ,^"aVI ^ Jl2jJI jjaj "l^^J (j-o '(_5-i-«J 
r'LlLj J(l ^Q.j?o- ^_^ Tc-uolj j_4-i jj-« sLt^ ^^"^ g * LXj ir'LuVl \^y^ JJJ " (J-* 

. JjLlII (OJCJV (_y3 J-<5-l (j-aj ( _,<! ir i l l 

Cjjiljj ^^juj2\ 3'-1^-' 'J^'^^J (_,»! I rill r'UJ'^l (_5i^ (JliljJa (_jlill Sjljpl i«_oj 
CjLc^pj>J.lj CjLal i~'iSz\^ Cj^jajJI (j^ j_uS (J^jalu (_j^ 4_j^jj^jJkl i_2j^>JaJI 
tl^jLSj ■(_, I < II (J_LjJaIL!l (JLa_o (_yJI CjjajJI (JljJajJI L^La^ (j-* 4joUII 
aIJlJt" ml (_y^ l_P-<Cu liJI jjl Lo-^jjSji (_yJI (oJjlII J^^aliJ *jjM' <^L«^^-«-" 
,^\i'^'\\ (JjulII (_j:a^ C^i>- (_yl!l tliWI (j^ '_' '*^^ JJ3 J i4Sjja^ 5j^ jLitJI 

pljji-l JlJLJ ^— --»I (.3-^J l(J.2iJlj Cj^ij.i3ljJi,l (JjL<j<J (_y^ l.P'-* (»Ji^ CjjJiJVJ 

^jJlj ir-ljj)" L?_J^ ^"a^^j'tl jjU'tl I juk ,_>iaiejjj JlSj .ijjjjjjl I'Kinll 
r-LUJVI f<i:»^»- (_y3 3JjLi Sjbj (j^ 5(6' ) Sj^ I "..^tl Sjjill -> I U . ^ ^ 4jlr (Jitaj 
(jjJll cdJjJ 3.ja_LlJ cj I I'n "tj » "'I '^ tl jjl^ (_y^ 2jLjjj (_ycLu-iiJI (_j<liiill 
Qj, jujljJL j_«Ji (_y:L!l ((3_L^I jJI (jlsLilLi)) till JJl i_aj^ La jl i^j^Lu-aJI 

.(JLxjlIIj » il .^1 I 
(_, < I iM II r-LLi'^l (jl j_<k jj u" 1 1 I j_(fc |_£^jcj3 (_y^ <iJI 3jLJii"^l I ' 1 j_' Loj 
r-LlJVI CjLS^^.c.j r-LjjVI i_Jj^ (_y^ CjJLs. i_gjjl j^Jallll I JL^ ^^?t!-" (*-^ ?*-^*^' 
(jiJJ i_gl I JUI (_>"iJJ J-«-«JI 0;^ (Jl i,^ritVI /<u cixxa- .Llx::;tJ (_yJL<u-olj jUal (j^ 
(j-Cujijjj (j^lSjIa jjJI )<_4ll;>J,l -' . ..^'1 j<ij (j-«J ir-LlJVI CjIjjI <ijSLloj (JLajlII 

'"'J (! . (_jJI <1 inljJI X_«I1;>J,I (_y^ ^ ^ J !--> 1 1 %-US^ djoiJJjJI "J <1 I nil jjljJL>0 

(_yJl q I ,itj-U 4^^ (_5 JJI l^jUr 5j^ yjf. llui liiiftj V (_^l SlaUil 5:;_,Utl 
(2>j JJI (j-i-jJI 1 iiijJI Sjjia j<u I L^LpJ Jlx».^I J 1 .^1 1 jji cdJi (jl jLl^Li 
iCjWIj aL>J1 jIjJ,! ojij" '"ijj ijJjjJiJI 5^ oj>^JdL9 ?r'-'J'^' olj^i (jjSJ.4j 

(<s-j ifO-^J 3-Sj-L«-« (jJ-SLj > 1 I II r-LlJV L^ji^Jjj <lx>-LljVI cLlLjjiJI Q^^jvjjj 
7c_jj j-j-jI (.3-^ J J ,^-.11 (J^l (j-« ^\yuj2\ (_jJI r-LlJVI I jUfc ^J^ 03-^3^ 
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JJlC Jj f_^ r-LuVI lIiIjjI 4jSL1o ju^j2 (j^ jjU'tl | jui ^^-^ ^ i Ji^j . (^jSLxj) 

,_>^L>JI oW^' jj^ (_jJI oi.itjJI (_yj«ltuJI r^)" 'Ly-' ti-J-I' JJ'J^' (oJaUjjj 

iIsLiiill (_y^ (_y^LL<-aJI JUI (_>ulj 'i^u'ij r^f-*^^ lS jJ' l5-5Ll2JIj (<uj/U>JI jjjJIj 

jjU"ll ^j_a fiLLv^^l i>Ju^ jJt^J ^ jl till I M>Ll )t_i_u1^1j ^^^-i-uL-u*^! (jL>J.l /CJ (j-«J 

Lij liJI jjlj ^^\;,^\\ jm (jjIjJ Lajli-j LuLj ^^jLsciII JUI (_>ulj T^^f-i-a? 
cjI^>Ic: (^^ dLUiiJLi) Li£:Ul3.lj (jm (jjIj f<i^l>i S-sLjjj (_yAl-uJI r^jj)" 

SjjJLlI '"• ^ ^ -- ' ^ ^ I ' .^11 (jm (jjjij j-^li Lojj^ <lJLi SjLiiiVI jjL>oj 
(_yIL>-j j-Jii-C. (j-^L^I U>-^' J^'j' <j^ '-* Sjijjiil S^pJI (J^ii- 4-i^Lu^l 
jtjjiaj (_y^ 4_uj|jjVI tLiJl <i I iiljJI (JjjJI CjI Jjj ijjfu^ «_<j/Ll!l (JJ-2JI Cji m»j i h 

3j_L«jil cjL>-L>JI i«_o (_, i"i oTt (_jSL! jLajJI j-i^ i^^"" J _ ' "^ ^ (^isUl,! ' "'j.^'^'j 

5j_caL£ JjjJI Jjj-A S^Lv Jljij (ola 5j^ I :,^tl 5-l1I o . nijJI j^Iall SJjJljsJI 
Li^ i2 I rijiiill jj^mij 3j-"j •— ''j'-^'j C^'j (_gl I'lillj tjLa-jJIj jK I rill ^Ir 
Sl^LiaVLi .JommI la-UJI aJJt <-,»,, ill Jj .iJjiil^jJll Si>.jil (jU JUJI (j^ 

i»_^lj j«^l^ a^loiil jI^Ij ^iiLi^U ^JJj ^^1 ^UJI jIjII .^j ^1 

djjLjIjJi (>J J-ll 3_L^l_Li-aJI (jjj,l o^^-" f l^! Uri^! ^^^^ (jT^' (• • '^j-'b 
(_yjjjjl (J.«jlII ^j, Miii'ij (J .^ I .n V"i 1 1 (ojLcj i'.ji iijI <il>.jJLl aJJt (j^J .j<ukjlji^l 
J^LJIj Cjlj.<^Cmi.U a\ I Milj <J1iIj-0.Cllii.Uj 2-l11 <i iiiijJI J^UI (2r4 (jr^^^^' J-i^ 
lSjj_a)j 4uJa^j^\^ Lujil (_j.3 ijLajJI «ljj La (jJa'-'-a Ll^^scajl cdJjjj .djuLllI 
JL>.jj O'^J 'pjJJ-« (_y:>-LlJl (j'-i-9 "-^l JiJ ' '-i^^'-^ <ijj2jSLo CxjlS (_j^lj ''^!-yJ^Ul 
^jJl <i iiifjJI \l . ^"i aVI ^^ 5j.aJI J«^i.-.-> a \T 'tj; 'I .^"aVI ^^°il ^tt jj.a jJlS L^ 

CLSE-LI-ai (j'^^a- (jy^ l4jjl JJLII > I I rillj aL>JI .jljil JlJJjI! L«jJ.O Ui^ C7^ (JT^'"*^' 

j^laj lijjjej dJLvjil oJlA (_5.3j dt'.^W LliLaHJclLi LaJloj 4-l!i o i hIjJI jSljil 

(_yjJI .i>LJIj 5_iJl iiiljJI JjjJI (>-i 3.<uLlII ola^UJI SjLjiJa ^Js: (SjJ^ 

Sjijj" I ri aj 5jjILlu.o <ijjjjj VI (Jj jJI LlulS (ji JjLiS . (4 i-iIt-'io (Jjil Vj) (".lil-*- 

-3_jJ_LlJL^j_Lil 5>i-2 oWl Jl^' '^^ o^ L<i^-.i>LLll ajjt, jjL^J LuLut 
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L^^l S.^>cl9 pUaj 

(j-C J <i~ III a J "s i"i 1 ciltje-uj I L^LaHil, djiSu i Lj/Lj/I ijjjjl ojui i 

(2>c <ijI:>J,l L^ljjjil cuhijus (ji Jju (_,»! I ritl L^jvLlJl (__)iajLa (_flj^j-ajJ (^^Wj 

al iii"'^! (_, I r (j^l III" I t 5-Jjl <i <" iiiVI i_fj_SJI (j^ I JUJl^ Lc.lja-3 3JL>.jJi,l 
ISjT-l ij LuUli (JiLa iS JjJL>- 5jj1 <h"ii 111 i_f^ J3J-^ '— Ot!-*-' ""^^ iCjlj o»"i i nU 
sLs-Ljtx i^ jlj lill jjj . Lujijijj (juLJIj 'ijSjj^'ii I Sjijaim iJliuVjJIj LLlLLajlj 
J (!) 4 jii Mit (5) /o^j JjJUsJI l_(J (_yiajijij .3Ji:>J,l (_yji3lj'i/lj Cj I j-jwdLtui I 
^J'^^\.J>^' 4j)1 ot" I ii^\ (JjjJl (j^ ^Lul (^^IsLLa /cJ-*-ii2j j2>^ '^^-•:J>-'-" ^J^-'-^ (* 

. 1914-1876 (jr^ LoSpAJI 

1 >qlr La liil I j 17"^ L?'-'^ 4^JJ(-OJ ^Jjl o»"li iiVI SjjiLliJI J .^^ (2Aj5-1J 

4jlajJ| 3JaiI]| (_yjkj . 1 9 1 4 j^ L: (_yJjV I 4jIL«JI t_jj^l f-VoJl Sj^ir (_^ <ij| 

(_5-Ial_Lo i_^ cjIj <h" I II 1 1 4jvLji^ ijulS ii—ijiJJI Sjl^L^ L&jLtj vJiijL^I (_^l 

(5 A I " -^ 1 1 jJ.j>J| j2)-C. ^Lua^ I ISLj^lj 3_l2j^Ij Lu-oI (_y^) 4 rt I" -kJ, 1 (<sJL«JI 

i"i I iitl 4jj1 o<"ii iiVI (JjjJI (j^-1 3^jj-o i«_ij^^p^^Lp q^jIa 65 (_yJl^jaj jJl2j 
jJl^ ct-'-" 5j3-<»-«-il 4.>-LiJi^ (_jJLx^l (j-« '/SO (_jJlj.^ (JjLju (_5-<kj .(_£_>-jSJI 

^-^l I II a liJJj (_jj| LLfl-ibi I jl (3^J •?-£>* wH-* ,?^^ 03t!-^ I 33 ,9 (_jJl^j;tJ 
(_JjJ(_»-aJI 4_iJi I iiijJl (JjJlII (_).iajtj (jyjJl CjIj <n" I iiU <ijjij CjIj o»" mil 

.■/.67 (_yJI 3 jiiilll isjufc cuiijjV (tcJI iljLJjjjij JUjj_lII) 

tiiJtaJtjl jji i(_yJj'b/l 3^jjJI (_y^ 'l-ij-i-»J La ol •Cr'j'^' 4jIL«JI t^J^I p-VjJl 

tj; 'I .^"aVI J^ i"ii iiVI cjLLi^ U^J ii_jjiJJI SjlcLS u^iLl^] (_,lr S^pjUl ojui 
.djuLiII j^LJIj cjIj <h"i I iiU oLuilj cjIj <h"i I noil S^pJI cdJj (_y^ Cjju (_7j-II 
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(5) - ^j Jjo^ 
(1914 - 1876) ^_j6JJi 80*13 ijs J^U jU*i^'>U j^iJi j^\ 

1900 - 1876 ij:J!]\ J">U iijLjtL^'yi JjAJI jy ^UJl jJ»L» ^-.JL- (i) 



3iLjJl jlAi« 


% ;^.j.:^l 4^LJ,I 


i:^U:\\ 


1900 


1876 


79,6 + 


90,4 


10,8 


Miyl 


42,1 + 


98,9 


56,8 


i-jyjl aJ.1 jj^ 


5,1 + 


56,6 


51,5 


U^T 


- 


100,0 


100,0 


yi^i 


0,3- 


27,2 


27,5 


l5L^i 



J^U ^.jUiu-Vl JjjJi > 



__>: ipjj^ Ul5w ij^ 

1914-1876 s^i 



.1 4,>-L-« (l-J) 



Ubm ^ U!l jkL. J 


ol^.«.xi_J.i -^ Lj_^ 


iijUjcu^-yi Jj-jJi 


1914 fiPj 


1876 j. LP j 


jl5w :iJ-c- 


jiSjjJ. 


jl^-^ JJLf- 


y^o> 


ol,..::-!! 


^j' >• 


^l^^jcuJ.1 


i^r >• 




393,5 


33,5 


251,9 


22,2 


^^.y. 


33,2 


17,4 


15,9 


170,0 


^Jj 


55,5 


10,6 


6,0 


0,9 


UJ> 


9,7 


0,3 


- 


- 


LJlil 


19,2 


0,3 


- 


- 








- 


- 


jbUl 



Source : Autoreiikollertiv :Der Zerfall des kolonialsystems unddie Aufschwung 
dws nationalen Nefreiungsbewegung, Kleines Nachchlagewerk, Dietz Veiiag, 
Berlin, s. 12. 
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.(—iJiclJI TtJjlj f_jJS 3 I -1 J 1 I J 3^L^I CjLJVI ^SJ->•l ^J'J (jr^ l_P-*^ (jr4^ 

:lArfUi§ MA'Jf OmLs 4^U 

4JLo3 (_yjj Jl3 (1870-1914) Gold Standard t-^jiJJI So^ll ^U^ ^j] ^j 

(^jjlj-ftJ ((jAjLjJI jIJ-jsljJI) J>LLi.VI 3^L«I j^Lkiil IJLA L^J-^i:? o^ 
' ^j '^ tl ^j)J t"i t Q^ /^ " ^ t, I J <(^t^ t t ^ ' 11 » ^j_a julS JJju «LjJijj Cju^j JJ-* 

SjJiJI J>U. ^jjJI 4jjl2JJI cj>LaljLxiI 3jj*lj j>»-^ (jT^l J-u-uiJ uijLj^Jdl 

SjjJlIlI Lftj^Loj Ij ^" , ,. ^ IjLlal j<u-u^ Llulij iSjLcLill i>jLjfc I jj" CjjLji (_7J-I1 
tiJJj (_y^ I JlJ(j-3 «L2j^>J3 ti-^ O^ lS JJI (jT^l-*-!' (_j-ll "ilj-il AliaJil jjUJI ijj^ 

i(63) j^LJI tfjut jl <n" I III I jj'a /<u (_ylll S^pjill LdJj 3.Sji>JI (_y3 (J ii'C <"i L^J'^ 

4jj mi" J 3 J \l ,^"aVI L^lJl£Lalj Lifcjjl^ (oiaiil i.ijjitl CjLlUx. JlcIj^ sLjjIj 

.j>UI 

JjVI J< Mill .t_LjiJLll 5jLc:LaJ 3 i in'tj Jl£-<ij! 4j>Ij TtJjLlII i_2j^ JlSj 

jIj^^U (jjSLjj i^^jLa (JjIjGj (_ylll (_yjfc 4-ijjkJJI <Ji!^L«j(JI Qi^ '-«-4^*- j'^'^'j 

lIIjI j I nil (Jj5J>0 (_y3 jLpJI (jiLiA A^J OJ^ LS' "-t'-^JJI J^ '^J I'l III 3j^.j>- 

jjj-SLjij idJLjLjjj) (_jJI "ijUjijJI Cj^L<u(JI (Jj5j>oj i<i;Ljjii Cj^ijj^ (_yJI d-ujijdl 
5jij I.O ^^j_b jt «LjJl^ 5j^^.x-o ^^y^ ^Ij-i-o i* ufcjul jl^j" I iilj J * ' '^" *^^i>-^ (^4^ 

Gold spece 3_LjjiiJJI jjiill JjIjG Sji^L^ 4_ilr (JiLaj J£LAII I juij . cdjl jm 
i(Ji.|jJI (_y^ JjIjlX) V3^ujiJJI jj2i!l tjLi /<s.uili3 (_yjlill J's Mill Lol. Standard 
j< I iilLi i_jjfcj (_yJI L^Jjjjtjj jl jL.ca"^l ijJLb (»_)-'-y ''^^jj -i>S-i L^iitA (J^'^ '-^-'Ij 

I ' j 1 I ^ _■ I'-' I I itjJI (j_« '^!J1 (^'J^ •-* ij^ i\j-ujl I J»"ii iia jjjSLjj 1(_jJjjL2JI 
(_, Ir Ij-i-oLs 3_i_i_<fcJLll dijl-LxJI Aljiiejjjil Qi^ JSLill I jLjfc (_y^j . jjljJI 
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t_ui JJI (jl 4_l3 jjiii^ itiJlill J£LAII (2>c: Lol . Gold Bullion Standard S^ujfc jdl 

j< I ri I sLujfcJLlI sLuJ^'ill CjVIjj>JI ^t-UJJ tjlj" i"ij J 1 Ja^ V 1 Ld-b (jl j_lC . Ljij 
aJlJt" I rilj I Ljjii (Jjjjejil 5ijl^ U_5^ Ct-^' (.3-* ''tJ^-'^'^' lIiVI^jsJI ojuij i(j-AJtA 
<i_Lj_L>-^l iIjVIj^sJI i>J_<k !tIL<uJ (jl i—^jajj .£Ll»-jL>JI Cj^LaL«Jll ^Jjjjij (_y3 

.Gold Exchange Standard 3_ujiJJI CjVI^^Lj 
3 li 1 T-"i U JjjJI 4C.J.4J5C.A (j' J-* ''^1 SjLiiiVI I ' 1 j_' La (jLs i(JL>. (_gl (_jlr 
1 j J I '^ LiijJaJl (_yj-!l «3jj<ill j^ljil)) I j-'j '^-^ (j^ 5lJL«J,l JlJuI LijLc ji^ 

Cjjjtxj tixoa. I 1914 aLc: (_yi^ (_yJjjJI JLfljJI AUaJ Cj.<iS[^ ,^1 t-^jkjdl SjLc:L3 
" 3 'J j 'II «_jI^IL!I)) jjJLi (^5.23 ij^ 3j 'I .^~aVlj 3j i^:tl I ^ ^ tXij Lijijlj^ 
jJljso dJJi )<-«J .Sjjl o^'ii iiVl <ijJL<u-uijJI (Oj^ljjiJI (_y3 d_tujjjJI Cj Ij J i'l U 
jisJ L^ ^juu^\ Jl < I III LdJjSj (JjjJI j>jLjk CjLC^Jua (jjjij-a (jl (_yJI ajLJiiVI 

L^Lcj^Jl^ j2>jjIj-o cjjIS JlSs .(_pLiLA AJ^J ij-" lALc (jSLiij i(_yjL«3 (jSi 

4-l11 <i iiiljJl j3j-^' (jT^ SjJajjjiil j^ljJll 'bi-Lv )«_o (32-y "-^ Lajla LuLiJj ' ^j^"" 
(j_o (JjjJI ojLji (J^-o-Tlj (jl i3jJl2jJI <1x>-L(JI (j^ ij^ I iitl (j^ O'^J .4_Ji,L«JI 
(j_o 1 1 j"! ''J "a I " (2>JJlj_o (_y.3 CjJL;a_j (_g JJI Cj^JJ,! J^ili-VI (_,lr sLuiill 
Li^ hTjLlITj^j .(_ufcJLll SjLc:L3 L&j^jj CLu\^ (_ylll iTjLlI^LI JliiloVI J>Li- 

(j-uj (_y:>.jL>JI (J^Lo-VI ^jjjjij (j-u LuL2Jj I ^j "■ " J "aj" cjjIS iVLv (_gj_uj/ 

(_yj3j .(_^j^l .si i.^"i°iVI Ji.b-J>ili-VI IJL^ 3j«j1i-CL!Jl^ (_ylll olj-iilll 
tfjLji 4_LL>o Cj_iI£ i^JJI I— fljjix^lj ^LlII /"-^_5i' (^^^^'^J n_2j|jiaJI ojui (Jli 
(_y^ SjLuJI ^Jjiiill ■-■It-^li-H (jSlj (oJ i3jJ,Ll1I 5-l11«1iii!jJ1 (jjinll (_y^ JjjJI 
<^ lint a (^j"i I II a ^*-^JJ 4-uu r Jl L_^l JUfcl 3t-a a^jLaI ^j^' iJIiL-um i nil Jlj^^Juj (Cj-uj 

.(JjjJl iJju^ * IJ * Ml 

Lfcjliilj i_ijk jJI SJlcLS I jjl'' .-<jU".l (_ylll iIjLlIVI jui (jVI i-iJj JJ (jr^3 
(<s_<.u:i3 C^L^ t_<_A jJI SJl^Ls (jl >^J^ Li^ J i^-aJitlll J>LJI ijic 4_iAuJI 
sQju 4^^Lc .i^^J (_y3 (Jj-<uJ JojjjIJI j>JLii (<ukl (ji^J • 'l-y-*-* JojjjI/ j^IjUj 
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L^^l 6.^>cl9 pUaj 

Jij .(j■^_«_a jL^ (j-« * t-AJJl JJ-* ^^-y-*-* *^-*i^ O^J «LjJlS_u1 5Jl>.^1 «L<i_i^ (j-\_j 

i-jj^ joJIjlII (JjJ joiajLX (_y3 liajj-iiJI <JJ^ i-jjfcJLlI SJlcL^ CjjLxj L<iJLl>-j 
•Jjijj LoLliu i—SjjiJ (<sJ i(jVI (_yJ^>- («JL»JI L^ j_a (_jjJI ^Jj-Siil /<sia-Lll jjl Jjill 

Sjl^L^ (_y^ JL>JI 4 jlr (jl^ LJiu jlj ii'iiiiVlj diLAILi ' ^j '^^l jU ml 4_i^ 
IJL^ 3 iiij\>Jl 5 .^j .^-^11 (jl ULL dj| di!i . I jui (_y^ s-'^?^ "^j .t_uiJJI 

^j_jIjLj_a J-i^ J' ^j_tIjLj_a (JSwtluJ cLLi_uj-« cLlL>J.1 cu_<iJLll q] ^_^ (JlL^illj ALkiJJl 
i_jjijj| Sji^L^ (3^iaj (jPJI JjjJI o' "^^ l5-^J-* oi^ ii_jjijJI (j-o JJtjt-o dj_^ 
JLl^ . I aj .^tl jjuuj JJl»Iu I Jl^j .i—ijijJI jji I Jijvlj JaLijj L^^L<i^ .'"j" 
5 J <i^ (_yj| 3JjJ J^ S-Lj-C (_y3 Sj^^jll i_jjijJI 3_L<i5 3 J I nil Laola njjljllll 

ijlj Ir^U «LUJ>JI (jl^ lila .^^Jji-'^l JjjJI V^J^Ll^ 3 J St (_y^ Sj^JVjII t_uijJI 

(_ySjj-a2l jVjjJI (jlSj i(j\jLA J'tJ^ (j-* i—ijk JJI (j-a LujLA ujj (_gjLtuJ (^ilLo) 

tj^j .^11 4 J i -r H I aj .^tl jt I II jjLa ijLl«JI cdJi jj-* oj^' '"'^ ' ^ '^' (_gjLjij 
j<s_<jiLj I— aj-«-j J < Hill IjLjkj .(j^jSjj^i (3ij'^j-^ lSJ"-^ Ijl^vIj I ^j''^ 7' .' ' -^j 

^Jij-ajj jlj_ujjil (_y3 3j^.jv (jJLufc (jl Uliaj .«(_jjjLjiil (Jjijdill jl J^lSHJI jjixoii) 
LjjIj (J-IoJ I aj . ^ 1 1 jjuuj (jLa <ijSjj_o3 1 SjcaHil CjuVjJIj jjua-a (j-u i_iJk jJI 
T^JJ-^ ljL>- (_5-l* iljL^ d-S-Lxis JjJlj>- (_yi VI ' • I ^~ J Vj n_gj;"ii nil IjUk Jj^ 

I j ' ^ ' _■ ' cj^L<w(JI (JL> j"ii III jjl '.Jjill (^SLxj iJiSLaj .(63) i . it JJI J^i-Jj 

Jl J j"i ml (j-C j-aVI 3_2_Lij>- (_y^ ?rj-^ "^ ii_jjkjJI 5jl£.L£ (JI3 (_y3 i(_>iaJLjl 

.t_uijJLl t_uiJLll 

J^ili-I i—sds>. lil «Gla it_uiJJI Sji^La (_^ CjjLj/(_yl!l Jaj^^JiJI (_yl^ *l-9j 
(jLs iCjIjjIjJIj '"'Ij 'I '^11 (j^ J^l£llll aJjl! 3ja_LlJ cjLc.^jJ,I o'j-i-* (j^ 
ij^\ -■ -» ' ^" 1 1 ji (_pL<i£LiVI cjI£jj>- (^j/ia (2>c ^ "■■-" -^ -» ' ^ J (J^ioi-VI Ijui 
(64) . J>ili.VI IJ14I 3jtijjJ^ k-J>^ J^ V^i-j t_uijj| liJj^ ^ I . J I iiTt 
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L^ljJij^ (2>^ 'tH'-~>:' (j-* '-^'■^j'j *-^^i)-' '^H-^ Cj-^J'^ (JM^i^^ dxjusjju 
JiU (_y3 . t_gj ir^ll (_gjLjtlII o'j-i^' (jT^ j-^^ Cjj J.>. (_y3 fO^^pJ La J-<kJ . L^jJI 

(j-<_<l_i_2J,l I .lU SjLjj (jLs I L^L>. (_,lr (Jjji.'i/I «Lui'i/l '"•_;^ ' I jlj . Ij^ljlla 

(jIojjlII i—ijLtlu Vj I Jj^** i—JiaJI Jjl^pj L«-Ll>- 4 <1 mi (_g^ CjJjeJ L<i£ LoLxj 

LuLLajj-J ^_^1 Aj t t ,^"j ^Jj <^ 1 I ^jj Mill jj_* * t-AJJI ^ J '"'J ' ^ -1 ^ ^j-^J>j^"l I nil 

(jj-SLj iJJJJlJj) . JjLjijJI j» I II Jj^ ^-u-lIj". II VI ■"'! jj'-^ll ' ijJLui Jj j" I inl 
J '^ 1' 3Jjl JiUJll Jj-SJjl sLj-^S lIjIS ULj . (i_jjfcjJI r-j|jj>- tUai JlJI^ ja-iiA 
ii_jjijj| SJl^I^ (_,lr (_gjj-aJ,l t_gjiiill AUalll (j'i/ ii-jjijdl ^i^xs>~ i_j\r • ^aj"," 

3Jjl jJLII 'j ^ ''II «LL<i£ j_;l"' (_jJI i^Jjj (_ajjj, j_i,a^ (j-« i-jjijjl Tjjs>- (jLa 

^' '^^ * l5a3^ ' "J * ^^^ ' ^ 1 1 fiUj-S-ul cjLLiLaiJl ^jJ ^_^j_A JJI ^LLiiJl ^^^^ * m i nt 

iij;jj-all jLj-alaVI iji-b 4jjiL<i£jl 3^j^ ojjbv (_yj| 3Jj|jiil,l jj2Jjl 3_ui^ 

^ ^ ■^ -» "j (jijjjJI 'ij.*S 4jjJaJj Loala) jl< I ii^Ll aL«JI ^^^luA,\ ,_>iajije_(j '-ij^t>- 
CjJLaJ Lft-Ljjvj .TcJI ijJjJLiUjl iJIiVJlJLA l_r2^J ,3tl U .11 (<sja.>- jlj^J ij^jvjl 
diljjl^l jL«jj/l (2>^ I J. . ..". 5 '-^j-^j "^ j'^"" aj , ,. 3jl^t t . I , ,.tl jl. , ,.i ^jl'a i<lf\ 
Ljjj t» liiitl JLjfc (_yl^ (>.<ij2II I .lU SjLjj (_yJI liili i^JjJ^ iS-iIUJI jl< iii'^lj 
(j^LiJejl i^jjj n_fjLi.i <Lp-Lj (j-oj .CjIjjI^I («-:*:>• (jS (jIsLiJcjl cdJi (j^ f*^?-y 

i_uU.'Vl I. ,IU juljj |_^l i^uiUJI jLl^VI ^I (j^LilLi lixUm ^liiitl jLjl^I 

(_^l Jjjudjbjl^l jjf Ojo^Jtill IJL<k(_yk:J ,-.lj \1 ,^tt (jJJJLi Jjp^ . I jjl^ 
sLiIL>-l cdJi (_5-Lc i_*jj-1jij .SjLj^I (_jJI '"'Ij 'I '^11 i_jj-«-i i-o-yJ njLi-ailll 
(_;yjvjU>JI «Lijlj3 (^j iioU \l .^~aVI JLjjilijij IjSLaj ,(_gjL5clII (jl3jILi>=tJ>JI 

.cLajLtuJI AjjiLaSjVI 4^jJ,l (J^ii- (j-o 

jL«jji3U aL«JI i^^j'ii nil (__>IoLiJtjl jlj o'li III (ji (_jj| SjLSi 2I (_, < J M lill j ^tjOJ 

(_y^ Sjlj^JI jlj o'li III (_yJI i^-ijj i_ajjj< i(_yjvjL>JI QjljUJI i^\ r'i( III Jlju J '^1 1 
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(J_i-aj jl T I n^U aL«JI |_gj" I nil ijiajj ii—aJajUJIj Jji .""ill lIiVjjlaj j^jvjI 

■•■ ; ' ^ _' LLaj .4jIL«JI jUjjj'i/l x_a 3-lL>J,I jUjji'i/l t_jjLSIJ (jl (_yJI pLfljj^U 
Sj^j-aJll cuIjjL-^I jljIJIJ 3^?^ LAJ JlS (_y^jLiJI J>ili-VI (jl^ I jl La! 

(__)iajL3 CjjJl>- (_y3 (ttjv^pj La J-Aj i L^-l-a Cjl Jjl^l (_jJI (jjl-LaJLl LuLLaJ^ (_jJI 

(_gjijj 3JL>JI ajjt (_5-i5 ."iijLjJI jj^'iil cjuj.j>JL j_j iiKc (J's i"i t (Jjiju (_ajjji 

(jLiji (Jj_5_<ijJ nJJ_Ll 3'j-^' (j^ iSj '^^^ '^-'^' Ct^ j-i^^^"^' i—iila SjLj 

(J.2J (_ajjL-iiA 4_lII LaLciiA J^l£iJI ji JjIjuJI j» . n (j-»ill I jui jjl^><j I its 

J-lL>ijV1 (jJJ>j^"i t fill d "».i ,^ rt ^j_a (jlS 'J ' ^ ''^ (_^1 LuLLajj-j ^j-* * ufcjul (j■^_aGJ 

Sj_aLSJLi ^^\ l" t II J t 'j'^n ^\ «LJJj J_x-£iJJ tj^^ 3'3-*-"' (1)-* * *-AJJ' Ijj" l"l t (j) 

(Jj^ J cLLiij J_Lc cdJ JlJ jj-iiA Q^Sjj) (J jL«JI jjuuj sic ^j .^11 cLlJLsJLi 
i3Jjljiim Jj-SjJI 3_L4^ jljjj ' J ' ^ 1 (—ijijJI J^i-J ■^'A>:? LxJa^j .((—ijijJI 

(jLs icdJi CjJlj;£J L«_Llj>.j .SJLLijJI (J^J j^^'^Ij jI< 1 11^ aUJI ,_JjIjjJ,I 
jJ_j_4-lL3 .«LjJL>J.1 y I I II 11 (J-* 1 j I I iM ^^^J* 7c_a_u£iJ 5j>j^"i I nil ^ 1 I iitl Jl ^ ( 111 

(j-o 1 J J I lit f_j\r I 3_lL>J,I ^ 1 1 nil 7tjj-aj ^ • "■-i"' ijj^^l (_7^j • JljIjuU cjIjijIjJI 

i-Jj \l ,^ 11 (J_L.4J LLifc (j-oj I L^J (jl <ijiil1 j-jC. I—Ala iJ-2-i3 i4_lIL«J1 jI < I ii'^l 
j-ja.^ iJlijLje_L^ '"'Ij '1 '^11 ij-5jj (Jill Jij 1^1 •X^yj _jjtlll Ijjfc (jr^J . (j-a-Siil 
.SjHiiJI SjIJlJ CjJl»- (_gJJ1 ,_)iajLiII ^_ys^jLj (_gjLjcIlII (jljjJll (_j^ 
Ix-Lu ' JLjjj iJli1.ajl^l I'llt^j iSjUAJ 4-«^j-a 4-lL>J,1 jbt-mal Cjj o"ii nl liilj 
I aj ,^ 11 J t III jj_iijiILj (jl L*!! j (jLji (j^ 03^ "iJLa 1(J-2j '"'Ij '1 '^H I'llt^ 
Cjbjl^l Jjj-all ^Luia.'^l SIajlII i_y\c t-ALJl 5jLj3 I _'i in;) i^j I r^ 1 1 «Ui3!Li! 
(_^l tlLIi i^jjjj .J ir-ia (j^ t_ijiijJI Igj'q rjJeJ (_ylll 3iajjJI (_yJI (Sjjljlill 

(jl (_jJI ijL«jj/3U aL«JI |_gj"ii nil (__>l3LiJtjlj i3JjljilI,l jj-SjJI £Ll<»£ (_>l3LiJtjl 

Ij ^" , ,. rt 7" • '^^ tjj'^-^^ ^^JLJ LlAj .4_u,L«j1 Jl * I II 2 1 (_gj" I II a «_a j^^jL-uIu 
.(I <^j J'CmiII (_y^ 4jJV1 aly^ W^JJ^ LjIaJaitJ jiajl) 
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jliJi 4JL>JI 









I 



I n I i>" 1 1 ^.^jijJI ajjijjl 



^jVl 4JL>JI 







(Of^ijjs:^ 
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(jL^ i^JlJIj it-^jiJJI Sji^la a Ac cj^IaJl i^gJJI aUJI aJ-uKjII jj* dJJi 

AJouuus JjJl^*- (_y^ <ijLj_L2j J .^^j ' aj . ^ 1 1 jjljji CjLj (j-«-uajj CjLc^ jJll 

(j_o 4_lJLc sL^jJ (j-a <:Qil>- La (J^L>- (j-aj iCj^ljwlJI ojtjfc (j^J <ijJU i_2j_i-3 
L<fcj_j^ <j^j 5Jl>-I^I SJjjJI (Ji-lj 'LlL^J.I jU i n^l CjLjj" . na (j^j JaLjjjVI 

.(_Jjj>-'2l (JjjJI (_y^ 5j^< I II cliuj" I II a (j-a 
SjLfllLjil LxjI "ijJLxj-uijJI (JjjJI '"' 'I ^' ■ "I (_ajS I Jju \-^a2 n_fj-i I— 3j-<-uj 
Z^ <it~iimU 4jjIij Sj <!<" I iiU 4 n 1 t-"i U j^Lill Cjj-L^isi Lc-yJ iCjLJVI eJJt (j-a 

(j-a 4 ^ I ^. " 1 1 j^LJI L^ Ll*jj^ ct-'J' Sjl 1 11-^1 ^^J-a 7c_u3jj (jl (Jj£ (lA^J 
(jLS (_5-l-!l 4_aL«JI Ja j^ i"i I Li I 1 I '' Jajjaj (ji LJ (_jJLjJj lALkiill I Jui «lj^ 
«LuSLliJl «Lufcl^l ^jj '^1' i>jLjfc (^^.^j^tjj (_7^i^^ AjLi-o (JS Ml t L^ (jLilLa^il (_^jij_b 

j^LiJI cL^\S (jH-!lj it_LjiJJI Sjl^Ls L^j-aj ^\ J>il>.VI ■-■^^'^" cjLJ^ 
(_gl diljjL^) i-.lj \l .^tl ^^^1^ (_^L«JI i_ALaJI (jl jjk lLsj^ Mill i>JLjk Jjlj 

IjUfc (jlS lil 4Ji (_y3 (_P-*j3 Jaj-coJI Ijui (_Jjja^j . Uj_a (jjSLj (ji i-;-*:»J (^J-^ 
(Jjjtj L<uLl-'v 5 ij I U 1 1 ■»■ ^-» .^"tl diUljL*-! J-LflJj iJ-flSj dJLs Ljj-a i_ALaJI 

iCjjj>. JL3 i1j5 alijjr^ 'LAi-l-s V>ili.l liJLidi (jl Llilsp^l lila .(65) (jjljlll 

i(Ji.l jJLj J^i-jJIj jljixai^l iIjLjjUijtA f'-^j' (_y^(j ii'C^'il Jl^ J^ili-VI ljufc(jlj 
(J_«j=_j (ji 3JjjJI CjIjj1_»^ (_,lr (_yJi,Lj(JI i_ALa]l 3Jjij-a j-SljJ 4JLJu ,j^ (jLfl 

5_«_l3 (_^ SjLjjj i3JjjJI oJl^J .-.Ij \I .^tl 4.<ijS ,_);3l.flitiJl (_yJI ^Lus ijJLiji 

' ^1 ' " l^ ^^'^-i (.7^ 'OJ'j-*^' iJ^Li>-l 7c_ijej-aj J'-i'^j (_g JJI j-a'^l J-Aj I L^l Jijlj 

(_y^cjjo. Jl3 LlLs-Ij V>L1vI ijJ1_l& (jLi i3j.ui£L«JI 4JUJI i "'jj ■ ^" lilj .4JLu 

(J^i-jJIj jlj(jji3l CjUj'ii II a (_jIoLiJtjl (_y3 (jjiSjul J^ jJ^Lli-VI \jJt (jij i La jjj 
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t_JJaJI (jLS I jl Lol .-i^Lu . nl,,i La ^^Jt^ ^ ;J>il^VI ^ A .'^'.W ^| 

(_y;vjL>JI J>Lo.VI 7c_pej-aj tjla iSJj^Li jJUIj V3JjjJlcjljjlj-3(_yk:(_yJ,L«JI 

LLs^j-A ij-LsuJl «Lijj-a ^j-« l)'^ J^-^^ ^tIL<iIu ^1 t tj;e_j it cA jJl SjL^L^ «L«_xIdL>j1 

(ji I "'J J '^' ijLa .(_yjvjL>JI J^ili-VI 7c_pEj-al! 4j^K j-lc. Jlj^'i/I (j-"jj>! 

CuL^j-jtlLlI (jlj I La SJjjJ (_,^jLiJI J^LOJI ^ CjJl^ Ji^ VMli-l i^LlA 
iJ^lji-VI I jui 7t_pEj-al! 4j£l^(jSj /<J ij^^l 0j.Jli^l2 JIj^'^I (J-"JJ>! 5-La-l i ntl 
LajV lj_al -^ _■ '^j (Ji.ljJu ' ^jtl'C'tlj (J^i-jJIj jL«jj/3l |_gj" i n a j-ji-i (jLs 
liLIjij 3_L^jL>JI I j"l ^j'a 1 -^ (_^ (jjljJLlI 3.^1 <" I III SJjjJI aJJt Cjf-Luj I jl 

j-sljJLa •J-3-'i^l ajuuu^ Jlj^'l^l (_>uj3j v2jl^j.jall (_yjUEjVI ^'b/l JLiS^lijV 

j_uQII (jl£LaV Ujj|j_ii3 Ij^i jjIUj (J^i-jJIj lJiJISIIJIj jL«jji3l j_ii3 3jj^>^ 

.CjIjjIjJIj uIjIjjL^I 4^j^ (_yk: 

(jl i-^-i-sc-j 3Jjj (J^ i_^>-l-5 i_gJ-fl-iJI JjlaHJI (jl jjk lLsj^ Mill isJLjfc (±JIj J 

4Sj.jv (_y^ CjJi:>o (_ylll Cjlj-iilll j>L>o 4-u-ul i ii'>JI jj-a «LlILc "^Ls-jJ (.3-^ OJ^ 

HjIjGII 'j^ill 3jji^(_y^ j-iilll t_^<j/Luj (jl jji liiljij ^\jX\ (_yi«Ilj .t_uiJJI 

5jl_j_»jj .SJjjJI (_pi-lj jj^jJi,l i_j_<fcjJI 3-J^ j_^ Jt!-*-'^' J-* I ^j'^ ' I J I iiljj 

(_^Liie_jLj (jj"'^* (jl t (j;e_J ^^LaJI ^JL:>- «L>-j^jj>- jl t (_AJjl j * ' ' ^" (jl iTc-x^DJl 

(_}3>l jdJ i—^j&jlll I— llj I iitl S^uj 1 <i Ml tSJjl jGXI <:LlL>J,I JIJ.2JJI («-:;o- ^t-a i_i.uiLuJ 
rf^ •>■ "v. SjLjj (__^ (j-tjj I a i, I I iiLLj ' ^^■^* * (jl c_tjt_i r*jL>JI (j_a ^^l^j_uj_ul j) 

.SJjIjOil 2lJL>J,I J^iiJI 
(_JJl^ (j^ 3_<ijLSJI 3^^L«JI (jl (_yJI ajLJiiVI (j-^jdu ^ ^ J . ^ -^ 1 1 I JLA (_y3j 
CjJ-aj |_^jJI j-iilll (^J^J i3JjjJI (Ji-I J JijS'ill 4jji^(_y^ ^'J^^ lJJJ' Jt!-»^' 
I j*^ I T (_5-l-II CjUaLLLs-VI jljuLa (_yl^ (—i^jlu ii_jjfcJLll ?^Ju^ jl ij^^-i (.7^ 
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,5i^Ul 2lu_jjL11I L^LolJlII jljiia ^ 

(jj I ri II)) 4-<-ul J I II tjLs I J^i-jJI /TJ"^ i_jjijJI r'j^^.^iJ ij*^ -l>^ (jLiJjVI 7c_Lo 
i_2j_<jj I Jl^^'i/I aj-it (_y^ |_£)^j_I,l liJjjJI I j 7" j" ij JL3 (_ylll (66) ((i^jliil 
\jjt (_7^J .SJjIjGil ' J ^ i 1 1 5-Lc^(_,lr i-jjijlJI ^jj-i^ f_ji\ I nil j-uQII (j-a «_L<u 
I . it jJI SjLcLSJ 3_lUj<JI (—ijLscjJI (jl (_yJI ^j \l .-^".aVI (jiuu J J Mij ' ' '^11 
(_, I r j^LjJI TTjI^ I _i ihjJI r-j^>^ L^jl^J (.7^1 J-d^'-'^' ^-^-J-^ O' '-^^^^1 '^ 

L^JjIJj i^^\ 3^jjJI I'l l"i (j_o >j^l c^l^ 3Jjl anil jj^l 2uu^ (jiLiSLJl 
(67) .3JjIjgII jj2ill 'Liu^ SjLjj (_^ j>LAI t-iAJdl J_^j 



.^tj«aMi«il |a&4l M^t 2b^> ijfi mA'JI SmLs j^« 

SJl^L^ I j ^ I '^ CjjJaJl (_^l SjJiill JLclj^j I aj , ^ 1 1 j < , ,i CjLj (jl Lifi 

4-iJUiiiljJI j>LJI L4ji^ cjjiAik:! (_yl!l SjsL^II oLJVI t^Jo-l c^l^ it_uiJJI 

Li^j q\ Jjlj 3 li I t-"i U J^UI Jijlji. -1 1-^ ' 1 1 I .'(i'll CjLlLi^ aI£L».Ij /ojlijj (_y3 

j^UI 3x.jji5=^ (_,lr 5jjfoLjJi,l I j'.'-ij -<. u^jjs Sji^Lill jui (jLiI (_yJj'^l j^IjI! 

Ltjl «n"ii III (j^ CJcS.<u (jl J-tJj sLlJuj^UI ISj^Ij d-Lflj^lj Lu-ol (_y3 <1jjQJI 

(j'VI I Ti -1 j .^j d A h -^ 1 1 J j^ll (_xjJL<j/fj (_gjS null j3^' ij^^ (J-* L^JM^i^lj 

(ilj^ (j_o 3 rilT-"iU J>LJI 4jJj>. t^jdl jX\ 'I .^^tl jLtjl (_iJ^ (_^ (_j,iaieJbj 
(_yiiLll 'I .^^tl jIjjI iJiLULi I JiUj ti JJIj it-ukjdl SJl£.13 JajjJiJ JlitlaVI 
(_yi 5j_Lj^ *i^?-^ «_SljJI (_y^ dJJjj ■3jjI o»" I iiVI 3-l11 <i I iiIjJI JjjU j-<uJllj 

eJliJI ^IjJI Jjj (_y^ 3j^jI^V| dsLujVl (_y^ 3Jjljail Jjj^I cuLuIjjJI 

.CjLj/IjJJI ijji .XJJX r-LL>oj 
jJaJj i5Jl^L2JI oJl^ 3 ' ""^J *"' ' ' '^.' iCjLj/IjjJI ojui (jl ^jX\ Jijv^ij jl 
d-^j-oja^ (J^ULJ joJ (j-oj i4.cujLjcILa 5Jl>.j (jl£ ^ [^ (_jJlL«JI \l .^"aVI ^| 

(jjj i3^jL2im A-lII 1 iiljJI (JjjJI 3x.jjija^ LoLxj (j^L«3 Lo ^ ^ I ^~ 1 1 JjjJI 
(_y^ I 1 j ' " (_p Sj^j ?-^j-* <J^ J ' ^ ■^"' ijjjls (_j^l 3j^ji^j>JI (3j>^ SLclj^ 
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uJs ^J^\ (n'~'>\'^\ JSLj^JI sUjJliJj i4j^UJI S.ula.'i^l uljIjUiDjjiVI j^ -2 



I aj ,^ II jl t I III j^^ CjLiJ (j_o 4 J Ir Cj^Lajl Laj i—^jfcjlll SjLcL^ Cjj^J 

3^Jl^I 3-l!Ioiii!jJI3^IjJ,1 (j^ 3-1^1 'iiiotl 4x«iuJlcjljjLuiiJI j^ LaL* IjUal 

5 J Ml t 3j.x.LaJI ^JUt '"' I ''■^'- LdJjuj . tijlj o<"i I iiU i>Lj^Ij tijlj m"i I iiU ^1 

(jl (»^i«-l,l (j-0^ .liJI jjl 3-l!1 I ilijJI JjjJI L^ J.«-ij Llxjl^ LT-^' J-^'^' Sj^ (j-* 

(jj^l (Jjljlj J Mir (j^liJI oj-^' J^'j' L7^ J-4^ O' '-*-'-* i(_jJl <i I iiljJI aI t^ill 

^J'^ ^ I "III (Jt^'-" ' ^J^ ' ^"' ^^ 0" ' "U <L>-L>J| <ljt-A CjI I II t 'J '"-^ X_j_uLjJI 

(j^ tijjjejJIj ^Jj-aHJI 4jo 1^1 Cjjijj .r"LlJVI Cj^La^ I j -^" '"' (_^l Sjijl^^l 
J 0" HI U (_^L_i-iiILa ill (2>^ «LlL>JLi (_^l^j_u2l CxSLx^ (jl Jju «Ll>-jL>- (^l^j-ui 
(_,lr SjJLSJI j^ (j^j jojLill J^iHi-VI /o^Lflll 4:5EjIiJ (_yL>iil Ttjl-iJI (_y3 SjLjjJLI 
AUiJjl u^ x_j3>1JI oLs^lc: S-*^-^ al%fLuu'^\ (_yk: ajjiill jjiJj ir-LlJ)'! 

3.ijj"i I iiU aL>JI jIjJ,! (JjLio >l3jl! jj ' .^"tl 3_io itl ^jx. dJLuiLJ . (_jJI . nljJl 

.ejJi^j r-LlJVI jlj o'li iiV f'j^ luI^ (_yl!lj jLajJI j-j^ 

Lkji£.ljil (oJIjlII Jjj 3jjJLc. Jliilolj (-jjijjl Sjx.l^7-jjjij x_o <ij| 3^j^--llj 
.3rtlT-"tl j>LlII (_yJI 3-iJloiiiljJI j^LlII (j^ (_yAiuJI ^jo-alJI 3^j^ i^J^'Jj 

"^ < 1 I II J I ' ^ _' (jl » J U" . ..J ^1 I iiljJI jju-aj,l (jl£ iSjLcLflJI jSjUfc (JI3 (jr^ 
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djLiisLi- 4JUx. (_gl_i M . ^" . .. .^ «^jdLi JlCJ (j-* '^J^ J ' ^ -»_' La (JjL2^ r-jLiti! 
.<ijljjLi-3 ^ Ij'^--^ aj^J^ sUi^ (_j_b (_g JJI • aj '^tl J « . .. CjLj i .j i rrt jIjUjJI 
i4 J 1 ->J,I d " 1 < t *" . ^" . ,. ^ «^jju JL^^I ^LLa ^Ijj" I iiVI i~»l ^A.^ '-'^^^ 

d-iiiSLI j>j_jjl2j d-o^Ljj/ (_jJI LaLxj (2A*IiA j-*J ii— ijijjl Sj^Lil 4j(jI3L>JI 

»(^l£jLa>m jolll IjiiaJj i(68) Lgjlj<n"i.ia ^1 (jLukjj \j\^ \ i .I'lj^ CjIjjLuo 
.(69) 4jJliJI 4r:j.4J>J,Li jjialj (jyJjVl S^j.*^! 

fjj\ CjIj <h" I riU jsLjioij CjIj <h" I ril, I (_yi^ J <" I rrU I j ' "--■J "" (_yjJlj ll_ijijJI 

/jJUj lHjjIS (jPJl SjLjJjJI «LiL>Jllj 4jijJLi]| < ~ 1 1 ^ I ' . ^ 1 1 J (_2jjtil )«-<-ulj <— ilj^i- 

aJLC V.OJ 4-ml J I rr II aJ~Jt (Jli (_y^ . 'Ll^Lu-ilJI CjLjtliI,l jj-O lj.J^ (J^ (j-O 

CjjIojjij 1L4] 5jijIii]| (JjjJIj 4-iJI 1 iiijJI JjjJI tlr^i j-o-lII 31»-j-o (_y3 J^KjJI 

IjL^J . Sjijj" I riU ^j'^l '.^tl CjLxHIII ijfja A.ns>-\-LM fLui^LUI 'Ljl^m CjLxUllI 
jtsJj iCjIj «h" I rill jsLjioij CjIj <n"ii iiU (_j.3 4jjIiLlII CjLcLu^I iJJjLa Jn i'iII 

(70) . 5-l11oiiiIjJI JjjJI (_y^ L4I c.t:ajjl (_yl!l jjU'Hj j^l 3j^ji L4J ^ 



:(jl,«^i^;it jdtaj^i <w^§ ^MM*^^ t «;;it jUMMriiit ^ -2 

d-uj^al CjIjI <i I iinVI jjiil (^yjjfcjdl J .^«ll jji i_4jfcJLll ^ I '^ I a J , ^ ^ ^Is 
(_i_liell,l Ja^pJ,l (_yJI 3j5j.2ll,l 4jJ1oiiiIjJI .J>LJI ^ '-.^"a '" (_ylll 3j^L>JI 
«Lj_Lc. CjjJaJl i_gJJI ' aj .^tl jU , „i iJliLj aJi^ Ji^j . (_jJI o i "Ij-ll (oJL«JI (_y3 

aJLlII Jj.j (j^j L^LflUJl (_y3 4JJ1J.AII cj Ij Lxiujji^ S^^Lifc Sj_lo SjlcLHI aJJt 

(j'i/ i<Li]| J n'l 'n i_g JJI jiJI f_^ 'J ^'11 3.<ijSj oJlL (_y3 'j^'H 4.^^ (j^j 3>^ V 
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(_aj^ (_gl (J ri "vj^ V 4-jLa-i . it jJI j-Aj-Jl^vIj I -i j "_■ > Jajjj (.^JJI JaLijJI 

1. 1 jj"'" J oTi I iijij L^jJj ij-2j-y (_yl! I 3Jj jJ I <il<i^ (_jJI d_LL>J, I ^"I-t' J-^^'^ '-<»-'i^^ 

,^1 1^*21 iQliDj-a ^_^1 f?jl I It 111 JlJLC jJ^:5e_J La-LL > > 
Cj^Lal_«JLl (_,-Lc Jj_LiJI ,_>l3j_3 aJl^j , I aj ,^tl j| < , „\ ^^ oLIlII ^«-aj 
j^ I ^^j aLoI (j'vjiii^lSLll \l .^"aVI I j^lUi (_ylll 3 -^ J , ^ 1 1 ^j i3_L».jL>JI 

iLaissez faire-laissez passer jjsj «Lc.jjJjij(j«Lcj •■(_jJ1o mljJl ^^1 :,^tl r-LlJ^I 

Si^lViU J>LJI Ji-b 3nT~U i^^jL^aHSVI ,_>iajLiJI t-x^J ^aliill jUsVI J^ljJ 

tiJiJuT 3 A I ^ ~ 1 1 j>LjJI tTxJK JL3J .Sj-oUJI 2u^V| uuKjJiJI J^U. (j^ 

J^iLjJI tfJUk cl!J_LJJJ ' ^ °l . (_, ji-v'^l (jm (J-ulj <— jLu^ JtX^lj *lj-C.I jJu-iiA 

laLiJI jljilj 4_LtaJaJI iJlilj^^ii! <ij-i^ Aj'j-^J i<ij«-<jilj 4jjI <i I II 111 (__)^ji J^jv^ 
4jj1 q <"i I III Sjj^Jaljj^l jj^l CjjI£(_jI1JI I LuLlaj^jj dj^LiJI <J1!uLl±!I (JjlIj 

1913-1865 0^^ La Sj-^i^l J>L^ ^ij ^jL^' LgjIjUin^V UU VL^ 

C-Vjjl '-■ ^; ■■■ (_y:iJI Cj>Li!l CjljIiJI (_y^ 4J| (_y:o. 1(6 /o^j JjJl^JI jiiaJl) 
(Ojjo- I ^ « ' '--» r-jLiJI (_y3 LuLLaj^ CjIji o i i i iiI Cu'S i(_jjj2l 4JiL»JI t_!jj>JI 

.(Ji-ljJu oj oTi I n't La 

CjIjI q iiiiial j> JLA JoLfuJ <tj>ij| 0;P- . "^i <i I iiljJl _^ljJil (_y3 jaIII CjLiiLalLo «_o 

dil wi'ij 1 S-ui^cJj, I J 3_jclji_)JI i(»L>JI jljJ,! ?r^! ij^=-* ct^ jjJ-JuJI j_iS^^I j_yJI 
Jjuj 3 -,'-' '^11 /a^j-Lillj Plantations Stml^l 4jJI mljJI fjlj-tl tiiljj S-^ejjJ 
^ >^'^' *>?^' (jr^=^J Lc:jJlo 3ril-V"il,l J>LJI (_y^ (j^i^l T^liVI (jl^ (jl 
JLjJ_JuJI j—iS^pJu j-iAn Lijjio LvLlJl Tcjj-ol i(_yL>J,l ' '^N j" ' "*^^ CjLvLv 
c-LLa^ cdJi *lj-^ (j-« I Ml tj . j-jJl2j ^^\ Lt^ (j-CUlj-o ji 5Jl>-Ij 4 <1i II (_yi 
iJlijijj (_yJ-II i,^^^^! 4_Lj.L>-'iil Cj Lc jij-Jui I Lai J J I .^"It LxjLjiI 5tlij jaiejlo 
.TtJI i^^LLaJI J-jJj3 iJl! Lc j^>_iIlAJ (^ljJi,lj (j-LoQllj lijjjjjij (J.2JJI (JLa^ (_y3 
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L^^l 6.^>cl9 pUaj 



(6) - ^j Jj^ 

1913 - 1865 JjiiJl J'Asi- ^j^\j J^IJlil jy. iJlJajjJl OljUii-i'il ^.3/ 



ju-V' 






5^1 


10,7 


6,2 


4,5 


1869 - 1865 


13,4 


6,4 


6,9 


1874 - 1870 


10,2 


7,7 


2,4 


1879- 1875 


10,8 


5,7 


5,0 


1884-1880 


10,3 


3,8 


6,5 


1889-1885 


8,9 


4,2 


4,7 


1894 - 1890 


8,6 


5,9 


2,7 


1899 - 1895 


10,4 


8,2 


2,2 


1904 - 1900 


11,9 


5,2 


6,7 


1909 - 1905 


13,4 


4,1 


9,3 


1913-1910 



Source : Michael B. Brown. Op. cit., p. 176. 

j_yJ.c (j>i iij /oJ i(2hL> '''' ^ ^^ OJ-^' ij^'j'j J '~"^ j-<jiLlII (j>SJI (_y3 1 4 li 1 T-" 1,1 
dil Ml t cdJi (j_a (J riN < 11 (_5-Lc (Jj .(jJaLm tfJUk (_jJI )> 1 1 nil J_' ' '^"' 'ij.'uki 

^IjjjjSI (, I iiiSj «Ll»L<jJI i~»Ij vI .^11 jJUoj )> J I njUl (jjiJJjJI (Jjj I nil Jji (jm 

Cl-tl-i-i^I (_,_«1uiJI jjjir-i"i1l SjLjJ tjf La^ • (71 ) I 3^1^ alAal^llj SjjOjsJI 

«ljj U^ ^jJLLsj^l Sj-oUJI A^i^Vl oljLai<-iiVI SJU- .liili (_yk: JliU^ 

H_gjLjclIl 4Jljj^(_y3 Lx^Ls (j-i=eJ o^ ii_jjijjl Sji^l^ jj-ii^ J^Li. (_yjLLaj^l 
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I n I Vi 1 1 ^.^jijJI ajjijjl 

(_y^ <i_j_il_Laj^_jJI CjIjI or" I iiVI SJlj-3jI Sjuj (_y3 aJJxIlujJ (jl£ n_£_>j>-l JjJ 
tiJJj (_y^ (jiaSLiJI I jui Aljiit^jjl tjla I Jl^Jj . L4! 3juLiII J>LJIj CjIj-o.Cllu.U 
(_f jI n_^jj>-i £Ll>-LJ (j-oj . (_yJLl]jIL<ji"i/ 1 (_y3 Sjjij liJI jiJI (jiieJ (sJ CjIjI r" i iiVl 

(jjjLj'i/l (jl»R. PalmeDuttiljIj.joJLj -j Jj^J • ^J'^^'^.L-'.'* SjjlLuJI .-.Ij \I .^11 
ijijJaJl (j-« Jt^'^' (_ij-ajJI (_y3 d-uUaj^jJI Jlj^^l (j-ujIJJ jj ' '^"1 jj^ijjjJI 
^Jj^Ja (2>^ (_j.<UiuiJI LjJLLaj^ I j",^^^ ct^' T'.j'^^ Ct^ J-^j^I j-iiii^ i«_<jiLl!l 

.(((72) 3_L>.jL>JI 5jL*iLIj j^jJj-aiLI Likjl£Jo.l 

<1j^L>JI <i_LJ.L>-3l CjIjI o"]"! II^L! (_, ("l-V.^1 (J^ <~ll(lVI 7-JjJIJ J-ilJlI Jl^J 

7r J (.ol i^Lj^ ijr^J) (<'>j-a ^jjL^ jj^'-^ jj^ CjI^ 0<"i f nU ^1 < ("ilj CjI^ o^"i f n oU 
j-Aj id-uiljJI 3JjVI (_yl>-j (Jj^^l dJJi JlJLo (Jliljl o"]" I iiVI ojui 4^j.jv (oSLaj 
((ajI)) .i^Lill (_yJI (J^^><-1 (_7^' ''^t^-'^'^' (Jliljl 01" I iiVI ij^i-^ij \''Aji^ J J 1 ,^" j^i 
J^LJI (_^l Jl^j 1 r '(j-aj-ll >^ ' 'jtA^ •■^^ 0^ (>" ''-' JJ "^ ' L4I SjjLlII 

(jL^ (Jliljl o"r" I iiVI jsjufc JljI^^j J>*--^ O' Lf^ i 19 I 3- 1870 (j^ La SjJlAJI 

(Jlj^al (j-uJJJ (^IjjLi^ (jl I J-ik j_j-I«-aj . (_j_ijj_pjjil 'I^I;^ jLtia 4 , I iJj J^ 
(j-o ^UJI (Ji-jJI (jjjL«i.| 4j5^ iJ.5'-»2 CxjlS S^pAII aJJt (J^ii- d-uLLij^jJI 
tj; 'I .^".aVI |__^iajLiiI -^ tA •, 1 1 I .^ (II \jjt, (jl (_yiiEJ (j njlj .(73) Jlj^'^l ojui 

(jiiLcjJLi)) (J^L>- ,j-« tijlj o»" ( irl, I oLjioij (Jiilj o»" I rill (_j.a j ^ -»" J (jlS i_g jJI 

S^L^JI /a^l^l j.al (na Jo.|(jJljjT JiUj (jl^((3j-3L>JI S^ula.'i/I oljLuIijjVI 

^ (_, ("i-K^I ^jiaJjl IjLA (_5i^ (<UJ L)l JJ (■^"U (j-« (3^ f^ p t^ '( 111 I _((j (II IjLjfc (jl 



6^ 



L^^l S.^>cl9 pUaj 

jl < I III (_yi CjLiJ ,j-« '^jlf i-ijU'.l I ^^ \l .^"a iSJl^LSJI ojui I jjl'' .-.jU'.l 

.Metropole SjjLajG^VI /sj^I^jJI (_yJI j>LJI 
dilj <n"i I iiU oLjjilj tijlj «n"i I iiU (j-« 3 ij j "i 1 1 jjljj,! (Jjj:>o jjl «L2ji>Jlj 

CjIj o<" I nil ojui (j-* ' • I l^'j jjlS ii_jjijJI A 1^ la J .^^ oWl '(<"^I^*JI eJ-it i_^\ 
(j_o IjJl^ n_gjLjtILll L^lj_j_a f_^ CjIJJLjj iSjjLsJI L^LlLa^ (j-o j^jj (jl 
(J^L>- (j^ ^^JlS j ^ -»"j (__)iajLiJI IjUfc (jlJj .Cj^ijjjalLlI j>JLii (Jj5.<ClJ (__)iajLiJI 
jljj,l rLjJl (_, It' J-«.IL«J,I Culj-il iiotl pli=L3 (_y^ vllOa. i_gJLll --^i^tl j^l 
5Uj,,jtlj 5^<\t /|",,.VI . I mil j2j^ Jljjja^ JJX. (_yl^ dlbjl^l J I ,^"alj 4jJjVI 
llj-SC^ 1 ij j"*^ t3-2jej (_gjL5tlll (j'j^' (j^ L7-^' J'>»-'^' (j^J . SjjI o""! iiiVIj 
J^Li. (j_o J_3JG CxJl^ 3_uJr>.VI diljl qViiiiVI (J^i-JJ 7-Lij'i/lj JljIj^I (jLs 

.(74) cjIjijI^I (_>^LaJl J>Lv (j^ jl/j 4jJjjJI cjLLLlo-VI i-sIJ-lLjI 

^j 1^11 \l ,^"aM t i^^jLailLlI (jIJ-lII 3JL^ LJ JJLu ^ -^j . ^ -^ 1 1 I Jl^ 
(_yILll SjJLflJI (J^L>- (_^L>- Js i"it j»LaILifc^U 3j_lLo (_, i in ijJiJVI \l .^"aM tj 
JLiS -(jyJjI^I 3jIL«JI ^j^I fVjJl a^iMir (jjlo-j t-xjijJI SJlClLs l^ uIjjLj 
LiJajLa ij o"i I II aj -1 1^" ' " (JS i"i t ijjiaj (j^lljjjl (j^L^J lSj'^?-'^' O'j^' (J^ 
(jjjjjj ij^^^ij JLjI^^ Cj^ijj:>o (Jjjjill (»jJ3 CxjlS (_yjJI .ijljJll J^^ Lajialj 
.(8,7 /tSj iyJjJj>J\ jJaJl) I 1 ^j'a 3j_4iLltJi,l S-ula.'^l Jlj^'i/I 

.(_yl<ijij.s LikljL>-l (_ylll cjljjjLSHil Loals 4J1 (_jJI i5jLJii"^l (_yj>j-i3 L*!! J ^<-«j 
(OjijJLi «ut (j-uj n_gja-all \l .^"aVI jj^ Sj'iiill ojui J^.»- A. B. Crouchely 
I jUk (jl VI ijlj i,oU jL-oiaVI o'j^' «LS2jtJ (jl^ lS JJI j-<u-tJi,l ,_>iajLflJI jj^a 
4_i-i-L-val (JljjaVI (j-ujIJJ T'Wj'J '^'^J^ tLi^l .iljLtuJ (_5-flS^ (j^ (*-! (_>iaJi-iill 

. (9 /o^j JjJijsJI j-tiJl) ijuusja f_^ aj-^xJ-uAl 

(_gjLalJI (jl^jJll fj^ (__>iajLl!l (j^ f'-^j-'' (_,lf 4JI : Jj.2JI (_yJI ^ ^ I -> "' laSLij 

L<ta I . it jJI SjLcl^ ejuJS (jLiI 3 li I V" U J^LJI 3x.jji3=^ <l2i>o LlxJl^ (^ jJI 
(_y^ SJjJ^ jua'^l 2^Li2s>~ (_y^ L^l VI ij_ij-a2JI J^VI (_y^ 3jjb l^U-^eJ (jl^ 
(Jlj-oVI (j-ujjj uai Ml t (j-C 4 'i i"iLl!I tLi^VI 3 "I -» '^t IjJij i(JjjIaJI (Jjv'al 
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(7) ^jjj^ 

i_J6Jill sJPlI ^j OiL- ^1 jjijil J'ilj^ L£j~ail iUfl:3'>U lijb^Jl Jljil 

<*)(1914_ 1884) 



(+) oljiL^ll ^'li 


oIjjUJI 


oijjijJi 


o^i^i 


(-) oljjijjl ^aSLs 








4112 


14466 


10354 


1884 


1401 


14304 


12903 


1885 


5505 


15196 


9686 


1886 


3227 


14430 


11203 


1887 


4841 


14617 


9776 


1888 


6640 


15650 


8920 


1889 


4561 


15613 


11052 


1890 


5219 


17244 


12025 


1891 


4295 


17212 


12917 


1892 


6385 


18049 


11664 


1893 


4098 


15357 


11261 


1894 


3966 


16674 


12708 


1895 


3384 


16932 


13548 


1896 


2975 


16944 


13524 


1897 


1757 


15520 


13763 


1898 


3142 


19098 


15956 


1899 


3592 


21818 


18226 


1900 


2251 


20580 


18320 


1901 
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(7) ^jjji^jjb- 

^-»JJl «a*l3 ^-i OiLi ^^1 jjsill J'Ar i^j^l iUfl;i'>U lijb^Jl jlj-ll 

(*)(1914 - 1884) 



(+) oljiUill ^'li 
(-) '^l^j'iJl j^'^i 


oljiUJi 


oIjjI^I 


olj;^! 


2510 


22103 


19593 


1902 


536 


23720 


23074 


1903 


20191- 


26074 


28165 


1904 


401 


26747 


26346 


1905 


2992- 


30095 


33087 


1906 


2375 


36263 


33888 


1907 


613- 


28692 


29305 


1908 


6565 


35805 


29240 


1909 


3095 


39611 


36516 


1910 


3451 


37920 


34469 


1911 


5046 


42497 


37453 


1912 


5721 


43377 


37656 


1913 


8047 


31549 


23502 


1914 



. 3l..^I Ojl»il J-»-ij' CjljiL/iJlj objijjl Dl ^'jj 
%A iiib>J,l obiL^'il ii-*j' J X~f:H\ d^yH\ ^jjj jji : JJ^ j~^ J-^ - jA-ail 
jLjil i^~^j^ [Xj'i^ ' 1961 tJykUJl 4*<li- S^Ji^ aljj::J'i iJL^j . »A» «-liU i^b" i-iiji 

. 341-340 ^ tfjJi 
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(8) fij JjJ^ 

1880 - 1876 jA jjaJi J'>U ^jjjH^ ii^fi i^jij^i d\jS\ ili;- 

1915-1911 j! 



j-OJ,! jyiUr. 



(+) OljiUlJl ^*l9 


^IjjLJI 


^hjiji^ 


^1^1 


51 


180 


129 


1880- 1876 


47 


189 


142 


1885- 1881 


55 


185 


130 


1890- 1886 


44 


206 


162 


1895- 1891 


57 


227 


170 


1900 - 1896 


78 


275 


197 


1905 - 1901 


129 


414 


285 


1910- 1906 


236 


879 


643 


1915- 1911 



Source : J. H. Boeke, Economics and Economic Policy of Dual Societies 

(as Exenipliphied by Indonesia), Ne\v York: P. 195. 



i-«-J j A9»arSl i}\y^\ lT'JJj JJ^ ~ J^ :r^ J^ '■ ^-^ J_j-^* ^ 

.324, ^.Z., 



i\ l_50, 



. jJUa.4 i^jil^sjkl ^JLjLijUi^i^'l 



4«»Ut jUiit§ iuiaiilt J§dil t^AdJt yiStjMilit 4JJA Mtjrf -3 

Cjljjl_».aJI (tua-jv (oJoLjlIJ (_, j i>> jJl jLLsVI i_ijfcjJI SjLcLS Oj^j La^j 

jl < Mil f_y^ cliLj (j^ '^i^ Cj^Iajl Laj ii_ijbJLtl SjL^L^ I ^.Ua .^^^lami cdJj 

5-jJl «i iiiljjl (JjjJI (_y3 3j-!UI cjI I III iijllj liJjJjJI jjjlS^ (_ya (jl^ ^ aj ,^tl 

(^y^j .i—ijijJI SjLcLflJ sljLiisLi- ^1 1'' (_gLj 4 li 1 T-" U (JjjJI <IjLoj£L>- (_>Iojjj (jl 
^jtj (_,lr i_ajjij (jl CjI I III iijJ,lj liJjJjJI aJJt 3^ I U", , ,.l ^^ ^jl^ 3JL>JI ojui 
CjLc:^jJ, 3jl3j11,I 3jJLSJJI 3.<ijill 42ill (j^ j.^ jLLI (Jli (_y^j 31jil t_j^l 

CjLojSLs. jjJlLo (_y^ (jl^ tljlr *LLij . I j^;"" 3.jij^l JjjJI (_y^ SjLjI i nil 3jL>J,I 
^Ij-i^'^l (_y^ cIjIj 'i III 7-j-IaJ (jl i^jIaljJiaVI (_yJI r^^^^ (jT^' SiilV"!.! JjjJI 
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(9) ^jjjo^ 
j^ 1914 J 1884 ^i* ju iUaiij apjjaii jjiylij Sji^t jij- 



jl^l JL^ 


ji^ 


^\s-j3J1\ 


ijjiii\ 


SjJUJi 


oi/iJi 


Oxj 


SjUJi 


UL^l 


i\.^M 


APjijAl 




JJtyJl jcSi 


S,>^1 


Ju'iyil 








419- 


4422 


4841 




4841 


1892- 1884 


1268- 


4162 


5430 




5430 


1897 - 1893 


2723- 


2650 


5373 




5373 


1902 - 1998 


9072- 


354- 


8718 


200 


8918 


1907 - 1903 


2550- 


4473 


7033 


150 


7183 


1914- 1908 



Source : A. B. Crovxche.y, The Investment of Foreign Capital on Egyptian 
Companies and Public Debt Cairo Government Press, 1 936, p. 1 95. 

.343 ^ i/J^\ iiJL„l| J-U ^y.^ JJ^ iJL-j ^ i^t JjjJrl ji^j 

((j-tljjj (jjijju (j-c. *" '^"^ ' ^ — J ' ^ ■•- 1 1 'L^-j (.7^ tlc^ lt^) ^'^'-S-'^'j '^J'J''' 
. 1913-1815 SjOiiil J>L^ CT^jLi-JI ^aJijiiJ <_^LLj;.JI 

1^'fil-^ (_ylll SjJjjJI 5Jjjirillj 3jill >aljll ^JjIjJ,! i-ajjiaJl ,>JL& JJi ^^S: 
JiLo ,,j;\l ,^-aVI JaLiiil 5Jbti^ 4£:jjj .t.^j.°:'~t S^jj^UI jJ^I^>Ij^lj.iJVI 

i^^ljJ,! tLiii-ilj i(j_2_iJlj ijijJaJl cj I "s J i"i j 3_jJljJlj>JI dJs I ritl LiiLcj^j-iio 
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(_yi (.3-'-«-j "-^L^ o^Jj-^' 3^j.j»- tji (j-c Ld_uiLJ .((a'^I)) L&j^ (_y^ ^L»^l 

" _ 'y- y . CjIj o<"i I rill oLjioij lIiIj <n" I noil (_,<! I rill jj 1 .^"11 Sjuj SjL^JJI 
(a_i.c3 l^jiJ I (j^j L^Ia^ai- Cjjilol (_yjJI (_>Iolj^2l 4Sj.:>J Q5^ 0' ">'J^ ij'^'^'j 
(<s_l^JlJ (_y^ Luj/L^l IjjJ jLaijJI *ljj Liji i^l 3jjL1II J^LJIj 4jjUjl1<j,VI 
. JjjJI oJLjfc (_yk: 3_l«j1II aK^Ij (_jJ1 oiri!jJI AliaJil JUI ^\j fO^I>J 
iJjj_«J Ji^ Qls^yal\ a'jJti q] ^^J3 Rosa Luxemburg ?jj j o ' "'^^ Ijjij ul 

(_y^ r-LljVI (__>iajL3 ' ''Jj '^"' 3 K r'iia ■•'! '>>al ~ ij^ ^^ «lj jjL^itjj V IjJJ 
j_<sjj ir-LLi'^l (_5-Lc SjJl^II JJ5-! (j^J (JjLjIIJI (j^ d-o^LLlI sLJLu-oijJI JjjJI 

.(75) ^-.^jil (jJI iriljJI ^tlJVI SjUI ^i><U (_y^ liJM^l^VI j^ SjJLiJI 
4-l11 q iiilj j-1^ ^"-^ L7^ C>^J>^ 1_P^ Cr^ J' " '"" "^^ (_)iaJl-iiJI Ij^r-Jj^iJlfl 
Ijijlj JJLsoj . ^Jl ( ritj ^j^\ j_^)ia_jLaJl Iju^ jjj^j;tjj iJ^J^ >'^\\ J^j,.^] ^Jt ^jlS 
:(_yjj L*^ Sj^lill iSJUk (_y^ (_yJjjJI (__)Iolj^VI Lifcljl (_jjJI i-ajUi^l ?rjj.i " ' 'i^>l 

(76) 

(10) - |,ij Jjj»- 

J^ iilkljJl iUai'>U ^^jli*-' j*'/^' (»^!^J ' -^"'jjilb ^IjjSfl Olj-s 

1913 - 1815 5j^( 









SjiiJl 


Ill 
185 
380 

1065 
1935 
2642 
3990 


111 

74 
195 
685 
870 
707 
1348 


53 + 

104 + 

189 + 

513 + 

1026 + 

1535 + 

1321 + 


1830- 1815 
1845 - 1831 
1860-1846 
1875-1861 
1890-1876 
1905- 1891 
1913- 1906 




3990 


4741 + 


Ji^V' 



Source : MicaelB. Brown, op. cit., p. 135. 
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"For the accumulation of Capital, the loan has various functions: (a) it serves 
to convert the money of non-capitalist groups into capital, i.e. money both as a 
commodity equivalent (lower middle-class savings) and as fund of consumption 
for the hangers-on of the capitalist class, (b) it serves to transform money capital 
into productive capital by means of state enterprise-railroad building and military 
supplies, (c) it serves to divert accumulated capital from the old capitalist 
countries to young ones". 
I". J Vi r I (_y^l (_>^j^>-SJI J^Li- (j-o «LJI (_yJI i?-j j J I r i oS ^ Ijjj J J I' l l j 

3"j ,! ' " i.^J^ LJ' *Lxl3J_^l jjjjjl LlJt S -«VJ CjI^ 0*" t fill i>Lj_tutj CjI^ 0*1 t iloU 

(^LjJjVI ijfji A£.jJu 4JI CJi^vVj ;j* , ^ 1 1 J (jl^lj JlJi^JIj LjS^j jjlj.J>Jlj 

i_al3_(lt.olj (77) J ir^auijlJJLij i3JjjJ,I JjjJI suacti^j |_5JJI jjjuiJI (_yJm 

SjljjlJuJI dJj^l JiSjj Lxjo I jjJlJo (_pL«ILil 'lis.j.^ j_<u Cxjls (JjjJI j>j-A (Ji-I J 

.JjoJIdUj Ji-h 
iCjjLx.o (_yl!l i_jjkJJI SjlcL^ (jl iLiejjlj ijjjliiJI (j^ 4JL3 ij,^'^! (jK LjIj 
j.o_Lll .iUaJ 5<^>UI jLLVl ,_^ c::^:^^ .^/Vl 4JIUJI <-^j^\ "^uJ^jl ,_^ 

SnlViU ^3i=l-i-4iI (J*-^' Jii^ (j-'j'^' (_>:olj.iVl 4^j,j>. fjJs: Cjjb>. |_g JJI JjL^II 
(j^lj.^^! 4^jjs.(_^ LUajliiOa. (_5JJI jjiill 4jjijil(_yi-ij V liili jjl5 (jlj i(78) 
.d_t>.jL>JI SjLjcIlII CjLlLa^ (JjjjtiJ ^ ^ ' ^ ■>"' iJJjlS (_ylllj (_>>-'^l J J ' ^ " (_jJjjJI 



ISjj^lj <ll2j^|j Ll^/ I ^^^ ijii Ij o<"i I II 1, 1 tfLuii/lj cjIj o»"i I nil <ijJLc, (2)^(«J 
jLfl^ .J Mir x-ijiLlII (jj-^l (j-o Jj'^l I— flj-ajjl (_y3 i_jjijJI 5jx.L£ f_,\c 3_l1u^I 

Jjilll (j^ 3nl"i-^l pl^VI JjIJlJ L^la j_uSLII (_y3 JJLtJj i(3jiiAllj i—^jfcjJI) 
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, d , ^>jl ^ 1 t C'^julil _,y fit 'X^UJUS iLojJl^ n_gj.2jjl (Jjl JUJI tjlSj 4;ljJt>.VIj 4jL>iJII 

^^jfiSLII (_y3 3^^ I UaVI joiajJI SjJajjjij 3j<l i nil 4jJL2jJI LliLS^LtJI j^ ' ^ « . "-^ j 
i«LjjLiJtjj_u 2l 1 ^cusljjul »_a (^^jLjcIlII jJ jLuJI («^?=->- ^clilJtJ »_a «Lj| ^>-^ » ^-i-« 

(_y^ 3_jJl2_lII /oJiJJI JjJljlj (_yJI S^UJI oLiiJ L^J (_yJjjJI ^I^VI 4^j^ 

r-jL>JI (j_o Luoj^j-fl-a Lufc (JjJlaIIII (jlSj . L^ d j^ I '..^tl <:LiJl o mljjl JjjJI 

jLjj |_5Jl!I (_yJjjJI AiJjl AliaJj iXhf^' SIsiljlILi 3jJ.2JJI I jit^"' tlaJjJ J^LJI 

J j'C i"i"t (jl iLiJEjju . ■ u ^ J t jlS^ ' 1 "J 1 ^ J . j^ijJI eJJt Jjlj-l. (_gji o<"ii iiVI 
I J I ^ "' ij-i^ Jl^u^I J^ CjIj o<"i I iiU i>L^Ij CjIj «h"i I iiU ^_^ 4jJl2JJI -i'-^'II 

. cjIj «h"i I iiU L^ji-o J^Lili (jPJI 3-<jijjjJI SJjjil (_gjL2jJI Aliilll 



:mA'JI 5mLU <Uim dj^l <bM* q« j&JI 5«UI 

'^'1^ AUaJS tl. ll^jJI SJl^L£ ^ J J ' ^ I d-LulLui'^l /tlJL>Jl,l aJl^ >-<U^ LuIsj^ 
3_l_ll_»JI t_!j.:>JI pVjjl 3j Mir (_jli»- LoLc (j^JLJjIj SjJtAi. Sjil, ^Lljj l(_yjjjjl 

l_5JJI (__>^L>JI i«_»l3jJI i5jj_<.caJI oJlj* (_P>-Ij Oj-iM o' 1— i-IjLjv J^J •Lt^J'^' 
JLjy.L»j I jj^** (3^' Lt^'j iCjIj <h"ii II U jsLjioij CjIj <n"i I iiU 3x.jji5c^ 4jI^jj 
(Ji-I J (JjjJI jsJUfc ^"-'^J O' '-^ <JV^ '^J " d ^ I ^-" 1 1 JjjJI 3^jji:a^)) ■> I U . ^ ^ 
j_La_j (_5-lJI <i_LjiljJI 5jj_i-aJI (j.^ 4_iiJLje-o Sjjji^ (jiiS<j jl£ ^1 l^'tl I jji 

i-jjijlJI SJl^L^ (Jli (_y3 3 lilViU JjjJI SjJ-i^ tjl I iolf Ji^J LcJLl La .i_jjiJJI 
(j-o L^J (— iiiSJll jijJLlLi iSjLclill iJjbfc L^j^j ct-'J' CjLlIVI (J^ii- (j-o n"i 1 I ii'tl 

TCjialj j_uG 4j (jl£ LxjO iSjjI <h"ii iiVI jOJ^IjJlJI (j-« (_,»! I nil J J 1 .^"tl J^L>- 

(Jlj_o2l (j-ujjj J>^ ll>^ ^LUaS I L^ 4_lL>J,I CjLCLu-iall <_jljj>-j jojii^o (_ya 
(_y3 w^ \l ,^"aVI ^^'il ^tl CLiJSJ Til III (_ylll 3-oL»JI (__>!= J^j^lj 3j^L>JI S.u^'i/I 
.4jJi,L«JI 5-lI1 I iiijJI (jj "il^ 31/5 1^ 4JJLJJJ cJiiieJ 3JL». (_y3 I j I » -^ j JjjJI oJlj* 
Ijjs! (jl^t-ufcjdl SJlClLs ^liaJj iXhfSLII SlstJiJI ijJs: 3filT-"it.l JjjJI ^J (jl Jj 
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.(79) , I.4I0 4^54111 Jjljll Jj5^»^ 3^T o^ ^jJI 
3jLL£ JiU iL^ji^ .-.jUM ^^^1 LjIjJ,! (jx. (—^jfcjdl ^ 1^ la jl ,^\i . al \ jtiJ 
i—ijijJI (j-u "iiuj <iiajlj (jJUji (jl LiLLj i<ijju i_ajj.i3 J L«jji Li Cj^LftjiJI (Jjjj>o 
tfJUkj .i_j_<kjJI vlj j" . ..Ij J J 1 ,^" ^^^ 5j>>- i-iJi-i-<k (j' 'J^'-^J Oj^SjJI sLl^Sj 

ij:JL<^ii3 L^^ i<ijJjjJI SjLaHJI itjjijjj J.4J C7^ lIiJl^Lj/ ji^ (Jjjjtjil <ijijL2JI 

(jl * J ^■^"' • "_' (1) JiiJLs .i-SljJa'i/l jJljiIo (jjjLjiI (_jlr SjLjtlll isjuk (»j.Sj (jl 
C^i^b La (r-) JlIJI (_yl^ 3S-a-" iriU "^JJJJ (t^) jJjJI J-o (^r^UIl >=tJ«JI ^J-u±i 

ijJl 3^L>JI LiJj /<J J£LiJI IJl^j .t_uii (_yJI Jj^jelil Slila (JjjjJI oJui 

.(_yjL(j jLlal (_y3 SJl>- (_5i^ 3Jj.i (_p )t_a <ij2.iLj^ JlIJI (jjljJ (jl ajj^j-ilo 

Sjl^LoJI ojui Lij^ajj Liul^(_^l 3j_J,l (2>c i_jjijjl SjLcL^ jL^I ^lsI j Li^ 

dlLjiij JaLita-Vlj lljlc^jj,! ijjj'j-" C7^ J^^-ii-'^l ■■' _; ^ ' ^" 4jJT (JLja-o (_y3 
(JjljoJI (<i:»^>- (j^ I I'li'n d-Jl 4^^^.c <iju (jl LSjLj/ i-ylj J-2^ ' aj ,^ll jjuuj 
(J_«_«JI (J^ii- (j-a ijjjsjiaj «Ll!VI ojui (jlj .lIiLc^jJ,! (jIj_lo 3JL>-j (_gjL2jJI 
Ji-Li. (j_o oLcj^Jiil (jlj.J-a (_y3 (jjljl!! J^lli-I tcjt ir^l (jL i L^ (_yjLflllII 
jl < I ii^l (_y.3 CjIj_jJLj (j^ dJJi (j^ ??-":J "-"J i-j-AJJI T^J^^ lJ-5^-^ CjI£jj>- 
(JSj .Cjl^ijIjJIj i"»lj vl .^tl 'iS,js>- u,^ J^S^ O' '-*J_3'^ Cj-Al La (_ajJl£JlJlj 
Sj^^vLtuJI Sjjj^l ojuij ' aj , ^ 1 1 jju^ ct^ <lliiaL>J,l (JJa (_y^ (Jialu dJJi 

i5JjjJI (Ji-jill <i>-L>- Lxjj^i i(_yjLaJj (Js i"i t cjjijso ' J ^ ■-' 1 1 (jjljUll S.al<" I iiV 
LajIj («-j5^ (j;j.^jJil Ld_LjJI (jl LILLj iSJjjJiLj (3>^' j^-6^ j-^-*-y ULL 
(jiLaSLiI (jj3 (-jjkjdl ?rj>^ j' iJ-5^-^ cjISj.^- ^ _■ I u"" La x_o 4jjl2JJI <tljjiLuji 

JL^Ij^ aIjjj*-! (J^L>- (j-a (jSLal <1J1 i(__)iaJLjl >>S"r 1 LJJt (j-aj . (_gjLSj ^«-<-uj3 jl 

J < I n) 3 U ■» It 3_Lj>.jL>JI 5 J S!l (j^ cjjlso (_pJI cjLlLSIII (_y^>Lj iSjjJJI 

. 'LtiS!e.us Cju\j1sjus\ ijfja liJJj jj^ ?H^ '-"J ?-^J-" J' (_KajL>Ju (' aj , ^ 1 1 
3_a^>La (^Jua |_^l i International liquidity 3_jJjjJI SJjji.itLi (Jialj Ljm^J 
ajbtjJI (_^ J^aUUI cjLvLjtj iisijll 4JjaJI iJIjUsLlo-VIj j^jJI (JSL-uj SjLj^j 
S^sljII 4jJT (jl (jjL^I (_yk: I L^ t_^ji JJI SjlclLs jI '^"'? «^l J Jl2£ i3_lIjjJI 

CjjJl»- (_jJI (^.ijj CjLc^jJ,! (jlj-LAJ (J^Iii-VI Tc-pej-aHj CjJl:>o (_ylll diiLuJI 
4JL3 Lufc (j-«J ^ A I" -^ 1 1 |Ji3LLl,lj (JjjJI (j^J «LlIj jJI 5Jjj I nil VJJJJ (_j.3 (jjljJ 
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iL^ 3 ^ j^ ,^tl 3_j_ui_Lll ^3^ (5Jjjiritl jl) t_^jiJJI 4j^ ojlj Ijla . l4a£ 

3 J mill a'j-iti (2>C. (_jji jdl 4j^ i'iI'I lilj i I ji" (__)iajLi!l T^J^ j-o'i/l ' • 1 1^" 
(jjS_l jj-l '-'-'^ (J-*J * ^ ^ '^ ' ' ' j^^jiaJ^AllI t ufcjul (J^jk- J j-«'^l ' ' ' l'^" i«L3e_L3tjL£lj| 

i_tjijj| 3_L^ tr^K ULL lALkill I jui Jlo ^^ 3JSL<io i^^f 5_jJjjJI SJjjinll 
.3j5jL-^I 3_u«ill Jlc:Ij^ (oJUJI Jjj c^^pa-l ULLj iSuS^^ (<sJL»JI ^^ 

■«_c^j_a c^jLs i_jjijj| SjLcLS j»Lkill sLSjLjJI sLlIqII Sjjj-iiJI (jl i(_3j>Jlj 
(jLcjjji (j:^'-'^' i—iUSLIIj (j-UjvLill (j^ Jt}^ JJl^ 't^'-^ (j-* djJiSLa j-lij SjLcl 
Sj^Jisj r- jLxjj CjI Jj^.j>o )«_u^ (j^ Cjj1£ "ijjfcljJI Sjjj^l ojui (jl ja^ OV^ '-* 
(jl Li^ .(_yij.2j>JI «^l^ I J_i I ii-»o L^J^ (j-o^^i»SI ^j \l ,^",aVI Jj.2c I j" -^l--- 

Ljlj_a ijjJL^ I . i^JJI Sjl^L^ L^ji^ .-<jUM (_yill 4j.flji>JI 3ji iiL-u'^l Ijlj-HI 

, d A I ^. ", 1 1 JjjJI Lai .(jjjj CjI jJuj iSjjl Qt" I iiVI (Sj-oljjiJI (JjJ L^J Jj-fl-iJ 
I U J -.. a ^ I ^ ^<— ^ lI^jLS (_ylllj ^1 l^'.tl IjUk (Ji-lj Sjill iJ-«-flJ C^J«-ojl (_yjJI 
Lx^ LaLti (-fliljej ^xli ^\c iSj-^ I Jj" JJ ""^^ clxjl^ Jl^S i^^Jl <i i nijJI /<sJL«JI 

;j-'J 'I .^"aVI (Jill JiJ^JSOJ aL&jI "JJ ' ^"' 

7rj-a-i,^"rl (_yJVI r-jj^l (jl (80) 3_jieJjLlII 4jJL2JJI iliUtJ^I CLuJ^\ JLla 
(jl^ iprice specie-flow mechanism ->IU.^^_i i_aj^ i^ jJI nJliLc^jJ,! (jlj-J-o 
J^LJI (_y^ I , ^j , ^ .^^ J SjLcLUI tfj-^ ^ I « .^ll JLuUuJLi 4J i3>Lc: V Ujkj 

^oL^^jII (jljjl oj'j^' IAcl\ (j^(J^jJI JjiLlILs .Sjj^JI 4-l!I omljil 

5-j^T III (Jlllj-Ju (j^ I j '"* t'^^-y "-"J ll-J-AJJl <Jl!l£j.JV Jji (jSLj joJ J^ljJI Ojui 

l_L<k JL>-l_iJj .(Jlj_o3l Cj\£,js>-^ SjLjLAJI j1< I III j-J-iu j-ik '-*-'lj 'iJi-ljJI (_5-3 
(jj_2JI J-jIjIj j Mir x_<j<Ll!I (JJ-2JI J^lj' (jT-2 (_yJLLaj;-Lll \l .^".aVI gjU. 
I I J I II t) i(_jjLLaj^jJI CjLc^jUI (jlj_L<iJ jjji^ CjJjeJ (jl£ I M -»- "^ • jyij mhII 
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5jl^L2_i 4_i^L>JI 3_u(i!l JlcIj^ (jlila jjLa (<~ilj \l .^tl ^y^. lIiIjjI^I SjLjj 

.CjIjjIjJI ij-23j ."ilj vl .^ tl jij^Jla i«LlL>J,I jLajj/^I ^^j" . n a (_y^ j^^IaLijtjl 

jj ' '^" (Jjiflj jl/j (Bank Rate dilJI jju^) (8 1 ) - .^-^11 jju^ x^j (_yJI LslIj 
(_jJI (Jlj^'iil t_!ljill>-l (_jJI -' ' ^ ■•- ^ I j< I II jt^j (_gjjj^ ir-jLjtil Jlj^^l (j-ujjj 

CjI JL»-I (_yJ-«J ?-jUtiI Jlj^al (J-uj3j ^J^-'^ J_i1?1 (jl Li^ . (82) (jJaJ 3_i-^ 

jjLi X-Lfl^ jjK tiili JSj .(jJUajj-JI jL-aliSVI j^Lol 4^mi Jlj^'^l (^ >aj 

.(_}i-ljJI (_y3 sLuiLcSjl CjLjiLliji (_gl (^1 <i:>-L>iJI (JJJ 4Jjljj (jlj_Jll JjjijjjiJ 
CjLlLoX. (_y3 j_ljS (JLJo li IjJ-i 'Lji:>iil jLij-uVI <Jlilj_L»j i_jj(Jj joJ J's Mill I J^J 

(83) . J>tLkVI j=-pi^^ 

CjJL^ C^jJI dJJi (_y^ L^jl jLQcLi LuLLj^ Ijj-ujjua \jua] till j (j^J 
(j-o L<-i-o_-v (JjjJI [_3 J I III Cj_iLS LuLLaj^j^ .(_jJi,L«JI vl ,^"aVI ^^j^ 3_iL1a-i 
' j ^ ' *1 L)^J * ^T '^ * *--*tH^ L>* C^ L>*J '^ j^ ■ '"^11 4-l1i ( iii^l j-4-1 *-^^^^i^^ 

(_yJi,L«JI (_ycLu-iiJI r-LlJVI (_yJL<i;vl ijja /.so (j-c ij-2j V 3 J i n't Jixj ^'' I :.^tl 
L^bJl (>o ■/.40 ^1^^ Jiu^ c^l^4ji^LLi-aJI L^jljjL^ ^1 U^. 1913 ^=.1^ 

(j-c Jl-j3-J l-« iji^ ijjjl^ r-jljJI (_y3 LgjIjI o"rii III (jlj . 1 9 1 2 aLc (_yC. Lu-iiJ I 
c^l^ L^l ^ liLufclJ (84) .4jIL«JI 4j^jUJI oljUiil-^VI ^U^l (j-a'/.50 

(_ji^j i(jL2j"^lj SsLiSJIj SjjiJI (j-« 'IjJLc 'I->-jJ lt^ -""J '^ " ^ ^ 1-^ '"' ijilsj 
(_j_A Cj_iLS (jJLJj (ji (j-C ^Liiia JJ ' '^"llj .aljj'ii iiVI (JLiLlLa^ fj^ (__).ai-VI 
,t_ijkjil 2lJ,Lc. LsjjjjJ ia^ljJJI oUciUlj 4jJj'i/l jlj^ ijJjjJI 3j-^' j^J-« 
I. I J I II 1 3_lJjjJI SjLaJLlI f_^ 3.ja_LiDljJI SJlSHI aiiJt LuLLaj^ CjLl^ SSj 

ijoJLjlJI (_y^ Sj <"l I illil (^isl-UI p-J-ftJa-O I '"^ ' (j^ 'Jih? ■-* L7^ 3"j - ' " 

jLajJI (_jJlcI (jyi^ L^jLuj/ I I J I II ij n_gjLtlII I jljl-^ ' "I (<i:»^>- (oia^ I _ I J I II ij 
5-^/1 I ii'tJI 4j^IjJL>JI 1J3L2JI (_y^ 4j^^ iiitIIj 4j^J£aJI JX.Ij^l I j'CIq"! 4jajaj 
I"' ^ ' 1-^" ' '■! LlA [J-«J •O^-'^^J (J"**^^"'"*^^ J *^LL^Laj (_^jLLd U-^ cJ-*^ i^LAjl ^jj^ 
i(_yJi,L«JI \l .^".aVI ^^ ^^jjiillj ,_y^L>JI J-Sjil I jui (j-o J_iii"i I 111 tjl LuUaj^ 

J5iLlL>-l <t^ljj (jij 1(_jJ3Llj.>-VI (j^ (Jjicis jji^ i—^jfcjdl SjlcL^ ^Jj o'J 
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cj_iLs (_jJLII (Jjlj_LiJI dJLLj (j-c (— flJLlJEj <1jjj/Llo (JjljJaj L^Lc^jua jjIj_lo 

.i-jjijJI SJl^L^ jLcljii AjL-iiJI aI^^VI sjjIo (_y3 ^^JS>'^\ JjjJI l^jJI jJa-iiaj 
L^ ft-lx-i (_ylll 'Li-aLiJI ulj-il iJJL^J Ij-lii-i 'LJI 0_3J^ I— iLjSJI (j-« 'jt!-" o! lJ^ 

(jl_»j (_j_lLLaJ^_jJI \l .^" aVI el -» I .^ ^ LjiLjiI » '>'_i (jlS sULs I La ^Je-l 4,5^ 
(_, 1 r I _. it jJI SJl^LS Allaj f_j\r 5-<-ulj 1 nil ojui jjI '^!-i-«J o^ («Jj 'jW-*^^' 
B. (j-*>^ (j'^-*^!-'-^ ^ 3 ."''^J (.7^' CjI «iKII jjj^-'^' La LLA (j-* .(_yJi,L«JI jjLIajJI 

. (85) Cohen 
"As far as the Bank of England was concerned, its monetary pohcies were 
dictated soley by the need to protect its narrow reserves and the gold 
convertibility of the pound. It did not regard itself as responsible for global 
monetary stabilization or as money manager of the world. Yet this precisely the 
responsibility that was thrust upon it in practice-acquired like the Biitish Empire 
itself, more or Less absentmindedly. The widespread international use of sterling 
and the close links between the larger financial markets in London and smaller 
national financial markets elsewhere inivitably endowed Britain with the power 
to guide the world's monetary policy. Changes of policy by the Bank of England 
inevitably imposed a certain discipline and coordination on monetary conditions 
in other countries". 

iSj^-lLsoVI 4jJl2JJI 'iLx.uI j I nil LAjjIiLj CjjIS (_yjJI JJjLlll 5j^ ct^ ^'^3 
4j (JjjLi V I JJi^ (jLs i(aJL»JI (JjJ (-iJjitA (_y3 4jJlSjJI CjL-uIj i nil (J.<i3c^ (_,lr 

f_y^ cjLc^jJ,! tjlj-j-o i_^\ Oj'j-^' SjLcl *i— *^ (jl (_jJI J J i"ij <Jiil.x.oljjJI ijji 
q\S (LuUIj Luijj.^ Jlo n^js>~'^\ ^jjill 4jJI oinljJI JjjJI (_yaj) LuLkj^ 

4-iJl <i inljJI (jj "ill iiijj;e-o i-sljiai (_,lr Sji^l^l 3 li 1 V"i 1, 1 JjjJI (jjLc (_jlr x_2j 
ijjjjl oJl^I 3jJj'^I jIjII jl<inl ,_>iajiiE3 J^Li- (j^ (olij tiilj (j^J .3-jIL«JI 
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L^^l 6.^>cl9 pUaj 

Fred i^j^-jJt ^j^ 1 ^ . u j .«LtI,ijul J.^_ul ^^\^.^-u] ^j-* '-'^^>:J^J tj^^ ^J-*-" (J-* 
i-aljls^l t_jLu^ (_yl^ 5«LflSLi aUoIll jj J3 (jl .-.^IU"...I LuLLj^ (jLs iHirsch 

.(86) «Ui S-lLtUaJI 
<iii:>o LlulS Loj Jt^i^JI <iIUj<J (_g JJI (»L^I JJjJ' j>ri ^ ^ J . ^ -^ 1 1 I j^ (_7^j 

lJl^j .3_l».jL>JI L^ljl <i"ni III SjLjj (_y3j ^^JS>~^\ JjjJI ^ L^^Lo IjLA jjjtc 

'(J^ t"i( II 21 1 1 JLA ' ^ 1^ * jjS J ( II ^_$J J H '"ijLa c_tjS 
L^^jv Lfl(j T tt- J l jj J-J (_7^i ^^hj^ I iitllj jj_u_4^>iJ1 CjIj i I iiU ^_^ ^ i^ 'I t"M I illSl )) 

i^^jUtOJI L^j^ajla j=.<u-o Jl^^ .(j-Ij-'J' ojjjiirill AliiJ Jkj jjj (1914-1890) 

4jj 1 11" t Sj-ji-al aJ^ LuLLaj^ «_o (_gjLaIlII Lkjjtcj (oJIjlII *L*-iI (_7^Li i«_o 

L^Ii-j A jlj-"i 1 11" (jl (j^ l^jfc L4JS-0 Ji^j .(_gjL>JI i_il I ii-tJlj 3_lIjjJI L^IjI i n-*- 
jljjlj (jlj irjLkJI j_j^ lSj-^^ cjIjI o Vim l (_y^ jUtJI *ljj LgjIjlo Vun l (j^ 

.(_yJi,L«JI |_5JLii!l AUaJjl (_yJI CjljUiDjj,VI (j^ iJi-Ji^ l(j"iir-i"ial (_yl!l SJjj^l 
(_y^ S-aLi 3J)_La ' • J tl I . iii<l |_g jJI JLp.^1 I .J111II (jS-J (<sJ I JLA (jSJ 
jiJJjJ l^JJ^il i^JLiiil i»Uai]| ij\£ijjj\ i^jlsLLO-VLa .(_yJiljiJI i^^JLiiil jallaiil 

3_jj_S_iJI i~»l u I . ,. tl <-, ^ I u" , ,.l Sj—uS ((SjjLLo Sl.il)) jjJj (»j-5j (jl£ isLii^ 
aliaiil lj.^j-0 oJl^ (_,lr JiLijtilj 1 1 jUL"^l j<sx.jJ L^l JlJ-"ii hI 3_uLLaj^l 

.(87)«(_^kJl i^o^JJI 

(j^ l_jjijj| SjLcL^ J '-^ (j.> M "ij (jPJI <i:aj>JI (jl (jj I II La (_jJI (—fljil 

1. 1 1 iiLLLa (JSLiij (<sJl«JI (_j.3 (i_jji JJI) <1jJjjJI 5Jjj I II tl jtjjjj ^ 1 ' ^"' L^i tixi^*- 

. «L^_L5e_x-i3 j.^ L^i cIljj «L:tjSN (_^_A 4_*iLL>J.l ^ljlII (^^isLLaj (Jj-^ 0^ OJ'^-^J 
Ci^o d-Cj-iij-a iJJjlS (jPJI i-j-AJJI «LL<i£ (jl (j-Ajj CjI^JL2jJI (jiajLiI I ^ _■ U a 
jJl2J C.iJl5 1913 aLc: jjo iiM.i 31 (_^ /<sJL«JI (_y^ t-^jfcjdl 5jLc:L3 Aliaji_2jj-aj 

4-JI 1 iiij Jj.j I". I II (_y3 LjiLjI cj^^ Sh 4_L<iSL!l ejjt (jij ijjls 20600 fjil^st^ 

i^).j>J,lj I LuUlj I LuLLsj^j I Ltujj.3j I Lujijjj 4jS[jj-aVI ajjcllil CjuVjJI (_yji 
3 J I II "ill Lol .(88) a_yiSJI aJJk (j^ '/TO ^l>^ l<j jjir^'t jJj c^i^ L^i^illj 
.,_Jjji.Vl ^L«JI Jj.J jjL.u (_yk: 4r:3j^ C^l£[^ (/.so) Ij^LJI 
(JjjJI 7c_II_Ga_a LjjiLjj/I AjLJtJ Cu\h L-jJtlxl\ SJlcL^ (jl ".(Jj.aJI dj^^Li-j 
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j^LJI 3JL^ (_y^ La! .S-jjLailLllj 5-j.al ir-i"i^VI L^LjLuj/ (_y^ IjIj-Hj^I L4! 

lill J 'Lj-ij'J Loj ' ' j" ^ 1 ** 'l-^J^ ^^_; ■-'->"' (_jJI J U , >." iJjjlS La lj_uSL3 i^ li 1 V"i U 

J-o-- ^ lS (jlj iL^ljijIj jL«jj<i (_y3 pLjjjIj L^ljjL^ jL«jj<i fjJs (j^-ijii-^ (j-* 

.4-mljiiill JSJLA JLjJI (_y^ (_yjt3 l2Jl^ (_ylll SjjsjJ,! jij'^l 
I I it jJI SjLcL^ j»Lia_iJ d_uiljJI Sjjj-iiJI (jl [_3j I II LxjO ^ — I-»" • '■ ' I JiSLij 
(_yjj|j .3 A I ^. ~ 1 1 j>LlII La! iSjaJi^lI,! 5-l11 oiiiIjJI 3^I>1.I ■.■^'^"' ,j-a c^l^ 
«L«-ll-S L^jjj^ CjjISLs idllj «n"ii II a oLjiiilj tijlj «n"i I II a Jj-sca ijJI jjl Cxjl^ 

(89) 
"... This success ... was limited to the more advanced countries which formed 
the core of the system, and to those closely linked to them by political, as well 
as economic and financial ties. The exchange rates of other cuiTencies - 
particulary in Latin America - fluctuated widely, and depreciated enormously, 
over the period. This contrast between the 'core' and those of the 'periphery' 
can be largely explained by the cyclical pattern of capital movements and terms 
of trade, which contributed to stability in the first group, and to instability in the 
second". 

Jjljl /oiojll t^-i^iU (_yjjk JJI J (rnW Sjl£.l3 ijJt t_ufcjdl ajLcLs Cj^\£ j2l 

4 in<l'»- SjJ, SjLcLflJI aJJt j\j ti'( III A li K"t (jlj iCjIj <h"ii nU jjLjiuij CjIj <h"ii iiU 

^LiJl <i iiiljJl (JjjoJI (_y^ sLijijjila CjuljJajIol CjjJjv jjJJ (J-aJiil LaLc (j-oujij 
i-il ilj U ,'..-> I i^jji ijJJ j dJiLoJ i^\h La 5t_a iCj\j mil iiU i>JLit I j 1 1 -»""' Liu Is t<:LJlL>Jl 

(_^^jijj '1^ '' '-^"i'**'! L^iiijLa ' _ • j 'J L^Lc^jua (3i3'j^J L^^j-'-^ jl < i ni (_y^ 

. L^LftJ 
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I 



Sj'iiill J^li- i_jjiJJI Sji^LS Allij jL&yjl jj^lju 

p 2 JLJij J ■"■■ '- x—lmL11\ (jj_SJI j^ljl ij\-i SJlUxJII 

i^^^LaHSVI ij.^uSLII aJlSiJI »^ (jtJ/^' 4jIL«JI cjj^I 

lii^jeJJil JO ill )«_o Lx^Ji LdJj (j-ol_)3 Lo .4-Jl I iiijJl 

Q^-iLs 20 jj_« (Jj>^' ^i^>^^" ' "I ^*-^j'j i7=-t^ij (JsLiHij 
j^lj. l9l3^Li^(J3^5l ^1 l900^Li(>L 



<^S 1 Ml ^a_l^jGj 3t_U_UJJ ^J , »_l_ulj (3*-*^^ CT-^ a JlJt" t 111 

• S-jJljJl^I iii£LJI Jljial fj-«^a-a jljj . (Jl .^"Vl 
4^Lu<^ •j^.uJI J.4JJI juu^^ oj~Lai\ eJJt cli>>jji"i Lo 
I aVTd.,>.i ^j^ ijliljlj I III! r-LlJl jlj i-ij;j^»- iCjljlj I III! 
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I n I i>" 1 1 ^.^jijJI ajjijjl 

^_^1jjJ1 cl U^tl t ^^ U" t l_<i_j^j .iilx, jJS 5jLu_u ^^.iLa ' ^ '^ * ^j-* * )j-^ La ^_^1 

(J_oL«JI 3_Lj>.LlJl Cj_«_ii3jl L»^ 'p_3j>^' j^-^^-^ J J , ^ ^ 1 1 , U , ,.j", ^ jlj 1 ^"a 

(90) .^jJl^jjsJI SjijiJIj t_!^j:>JI r^l -i'jj 'CT^'jJ-" 
CjIj <" I ri U (_yi L&J^Lj TTJ"^ *i-^ ukjiUal (j-uj-C. (j-o LaLxj dJcS.<^ Jl^ 

tfjuk -ij'j-i iLftJa-Lo ' _ • j ' <Jiilj_La cdJi L^ j-^j J^j . cjIj o»"i I rill oLjjioij 

(_yjl ijjlj^'ill (J-uJJJJ ^ li nil ^Jj-aj (J^ii- (j-O I L^HJ^;*- (ji JjLJ iCjIj 0<"i I II U 

' ' '' Jv' ' ^ "' ^ ^ d_«_ijilj jj'j-^' CJ-'lj '^L^l JJJIj jiLiJI jljjiil d-i-oji-j J 'I '^ " 

4^ ' jj ' ^ ^ " O'-^ •■^-^ ii^gjL-iiiaVI JoLiiill (_y^ SJjjJI jjj ^ Lai 

5_lSLLo CuKj 5j \I ,^",aVI 4jj^I 3 c i ,i\'o\ CjjLj tf^p. . IjL^. S-IjjIs JjJijv 
CljLaj^L^I i^Si /<sJj .SjJljJl^I diSwuJIj JlJ^Ij i^jLjUJI (JJjlIJ V SJjjJI 

(^^ L^_L>-jlj ill ill I iiLi ij^jvslj jL«jj<'^lj r-LiJVI (OjJiJjJ j^dj nji"i (Jji^ 

jLLaaHi- uj .3jJl2JJI (jjijjitll (lulajjj ii-jjljjiajl SjLjjvj cLaijj/'al 3x.Lu^ ij'^?-* 
lillj (jl (_yk: . ALlaJil (>js'i/l (jj/jUJI jjj liJ I jjl t-mJj SJjjJI C^l^ : J^Jl^Sj 
ilAs>-j-a 1^^ •■^-'^ (Jj-^ (*-' '^i-^l '^ ' iiljJI Cj_iL^ Jl^S .SjjLc 3"a \I ,^ ^ ^^^S^ -J 

(_yJI cAi^j Jl3 (_^j2JI jL-aiaVI (_yi jl£^VI 3^jj j^Sj ^oJ i-^^p- 13 m'^Lill 
(2)S[j /sJ 3 J \l ,^",aVI SjjjJI (J^LiiiLA (jLa cdJi (2>^ M ,:^"aj . L^ -^^^ cjij^xj-oA 

.3JjjJI (Ji-jij (_yg. j"i I n" lijjjtj 3-ol I ii->>JI (j-« 
(j^ (jK i3_lI,L«JI 3-iJl <i iiJjJI 3j3 "ill i^jLiJi (_ylll i_jj-aJI iijL^^ic (JJi (_5-3j 

(J ri'C « ij jjij i(_^L«JI \l .^~aM t ajLiill 3^>* 'tH'-~>^ (J-'^'^ o' i_^*J. '^^^ 
i^L«JI i^gjLijJI (iLIaJjl (_yk: (t_ufcjJI Sj^Ls fLI^) (jyii-l jJI i^J-SIII L^LlaJ 

tillij i3jjjLjiJI 3ij SsLflSLi jbl i_gJJI (_£3^jJ,l dJLLJI 3jLUj ^jj-Ll Qi^ ob 

CjLjVjJI ; Jii-o ,_Jjj>.^l 3-l11 <i mtjJI JjjJI 4llii». i_gjjl j^Ialll (j^ (OjLjJLj 

LlJLLij^ SjLjS JjjJI "j^ cJj^ jLla . I iii'tj^j LpUlj 3_iSLj^'i/l Sj^alll 

JJ3 ■' r "^ ' ""'^ llA-^ t*^ i-L!I jjl (_jJjjJI JlSjJI Auij Sjl jl 5«La^ (jl Lo . jjj-lII 

. jj^al '"'.'J '-^ '"-^^ ^Ij iSjLLill (_y^ (jjiaLij 

(jli 4_L».jL>JI SjLjtlllj • ^Uj'llj T-uJiU aL«JI oLsoVI (jl (j^ ja£,jJLij 
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QujjJI Qu lo (sJlc 1^ i^j^l sS'ill pUaj 

1^ (1910-1900) (3J>iAJI oj^\ (j-o JjVl JL^I JMi^ f^Lc J£Lij Ljj^j«-u3 

x_^ljJklj aL>JI jIjJ,! j 'I '^ "J 'Lj^jUkJI jJ'j-^'^' (.3-^ SjJajjjJIj 1 Ujl I n'ra 

cjIj o<" I nil jtjjjj (jl Lo. I j ' J ' L<i-j3 V.iL«lLo C^^ («J («-!l-«JI (_y^ «Liatjjl^pjjiVI 

.liJI jjl SjIjLjJI (_JjiII CjL^^ic !«_a LSjJILo (3^ f^-I (3:^^ mhII OJ-^' ^''^ •^'-'^ 

aj o<" I rill (^^I-lII pj-4:x^ ' ^ '^ ' u,^ ■^iji '-^ A^SL><jj Ldi.<u Cj-il£ LiJLL2j^.a^ 
fjuis^ (j^ '/. 14 u^\^j>. (_p-<jj (jL^ (_y^l i r.n II L^LlJl (jl /<s.c.j i(<sJL»JI 1^ 
^^ i^iia-^ JIJJ V iiLlJ j_o irJl^j . 1913 ^Ic ^UJI ^^LLi^I ^lllVI 

tLa-j I ii*^ Sjj^Jaljj^l dJLUj Ltuj^ CjjISj . Sjjl <n" i nVI L^lSLJlLa-a 3'-^ ?-:!-^J^ 
5 J Mir /.T , I JjlIj (<sJ (_yJi,L«JI rLlJ'^l (_y3 (_,j mill I jjj'-^"' jjt (a£j sLj-jVI 
djfjU ^1 a_t£Lj>aVl Sjc^lll uuLV^I La! .^/Vl aJIUJI c_,j.^I ^VjJiI 

(_, J I ilill I j JJ'^' )«_b C^L>-) CjVL>J,I (j-« J-JJJ (j7^ LjlJjij l^pljsol (_5i^ jj ■^""' 

cj|j..^CLLc..a L^J ^ ^ ;( 19 1 3 ^Li ■/.36 ^J\^ (^^Lix^l ^UJI jLuVI ^ 

i_!jj>JI Jj',' J 1 '"""'i 1 1 c-lj ,^tl IjlAlI^^oj .4_l».jL>JI j3'j-^Vj CjIj <h"i i nil 

^J^\j\ dlxjjt JjU jsJj l(_jjl3m (_y3 CjIj 0<"i I nil )«-JJj3 j<U Jl^ .(_jJj'2| 4_lIL«JI 

(j^ I ii'^LllII Qja cdJi p^^^-y o' '^!-^ S-^^J^ "'i)-^' -^'j' (j-*J .((<ijJL>-» SjjJL>- 

, T-^LtoiJ I 5j^ 

JLLo <ijLJj_<ji (_yiaitj jolu CjjIS (_!jj>JI oJl^ Cjl^il J»"ii nVI q\ 4.Sji>Jlj 
jtxislj J^l3-* *JJ>^^4 cdJi t3^'j 'J^J .(jJ^ mhII (jj-^ (_yjliLll JiiaJI SjIJlJ 

LuLlI cjIjlj^ .^jjjkjdl <Ji!Ljl3LLi>.VI (^jjSj SjLjjj 1(j,j;.:>JI jJ^^' (*^?^*" cr^ 

:(»5Ji:>J,l jl< Mill liJI jbl «Lt^lj iCjIj «h"ii nil (_yJI Jtilajj (_yjfc5 , 1 ,<v \l ,^"al jC .,.«" 

I Uiejia lj>=tJ Vjlajj/I i". i n i nLa . Del' Drang nach Osten 3j-^' >=«^ ?• l-S JJ^I 
.4JJJ.JV 3^jLi 37 L^la 4j;-aij Sjias 133 (_yJI 1914 Ac L^jjJ Lo jJlc: Jj-ojj 

l_!j_:aiJ LxjiJj^ CjJ<"ii nlj .7-^LcuJI ljjj>0 (_gjLl>- 64000 "t^lj^ I MM'v CxJjSj 

5-jr I in>Ll L^a-LlJlj LajIjJ;/ jIJj 'lSJ^Jo. 570000 «l!Lvj jjl^ j-Lu (_>iu^aij 

ij^p. njjji.'i/l JjjJIj LuLLj^ (_^ Wi>^ AuujJn JU-JI j-<k I JUi (j^J -(91 ) 
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QujjJI Qu lo (sJlc 1^ |^9^l \S\]\ pUaj 

«_Il_i_a <_jj.ja_LI Aj_<j.j>J,l .al J »"i I iiVI IJlj* ' • 1 1-^" J (ji (_jjL;LiLaJI (j-« d^j 

.<LjL>J,l jjljJ,! (j^ 'Ji)-^' lilijij (_y3 L^ul£Lol '"' I ■^'"i , ,.l La jjLcj.jj/ (JjLjijJI 

Ci-'vjLa- i(_yjj.:>JI jjLiJ^U ^ i-> '^-'ll (Jjj.<ClJI (Jli (jy^J .<— !j.j>JI o'.^i-' '-^^^J>-Ij-Jl 
(^jSLj^VI Sjjtlll CuLV^I sljiO^Li) 4jj belli JjjJI J^^ jl JU^VI liJ^ 
,4^ujijJ| ^ J U «". 1 1 I _. I fit (j^JJ jljLi^VI {j\J "-^^ CjjIS (_jJ^I 'jj^II (j^ 
(_g^iajj ^j^l 4jJ,1jlII t_!jj>JI t_!jjlijj (Jjtjlil Lclj_<ji CjI Jlx^I <".^^M"j 

.t_uijJI 5jLC:La] TcjaLill aUaJJI tiili LijUi: i_^ 
ij^lj_uji 4_(jJuo (_ji 1914 3^3J 28 fj^ 1 1 I rm ill j^i i_p-2^ I— iLa^l (_j-aa 
CjI J i I ri II (__>.ai.'^l f_j I r j 3jJUI 3'jJ^ 3^ UitI 3t , ,i|j «_u iJIiLlUx. lIiIjLi 
CjL>.^_a Cj^L_u tLm-oj Aijul JJ-* ^tK^-* J 3 '"' ct^J * "-^^ ^^-''^J^ Lt^ 4_LajSj>JI 
Jl^j . Ljjljj' ijj-^ L7^ d-Jmj 4jJi2jJI i^\j.LM^\ (oJajLA (_y3 j^ jdl ijji iLxuusl^ 
CjLui^ i-liJtaJ '— *tH^ '3ri^3i ^^ (^J:? CjI Jbv I (_y3 ^ ^ j . ^ -^ 1 1 4^j (.3-^ cdJi (Jilx-i 
(j^j_ij (jJlJJj (JjiJjLj jj'j-^' (.3-^ S-JJl-SJJI CjVIj^>JIj 3'jJ'^' (j-* sLijLifc 
(_jJLlJI (»j-j-II (_3-3j .<l-i^j^jJI <_jl^i LLji I'.iilr I ^jJjJ 27 (_5-3j iiiJj^jjjjj 
J.X.JJI CjIj-^vI dJJj jUlj .-. ^^\t" -jj . Luj_i^ ^Ir t_!j.:>JI lino ill I", ilr I 
dj^j^jJI iJjiLcl LuU,l (_5-3j . JjjJlaj jUijjjj (j^j-J (3'j-^' Lt^ I— iljJaj^Vlj 
(_y^j . Lu-ujIJ (_yi^ t_jj^l LuUl I", ilr I (>-oiTh' ^-^ '^J • '^'■^^J^ -^^ (jr^ 

5jlj.j>. clAjusj JjjJ^j (92) . LuUl f_j\c t_!jj>JI LuLLsj^ i " . i I r I ^ "l-^ • •"'■ J 2 

.'LiiS>-j ^iJ <_Jj.:>JI jojijv dJJi JjLJ CjjjajJjLa iSjjjJI (_jJI <_Jj.:>JI (JJJI 
^1 t^"- I j jl'' aLs (_ylll 3_L«iII Ji^lj^ jU-ij 0^ (jrSh^^' (j-* O^ ijJI jjlj 
(^^IjJVI j< I nil (jlaJ (ji jl Jij^VI t-ilj-b tlijiajisl ^jjvLj (jji^ .i-jjijJI Sji^LS 

<i_i_iLj <i_LjvLJ (j-oj .i_jjki (_jJI L^Jjj:>o (jlSLol jJju (ji jjLj 4jJl2jJI 3'jJ^^ 
cjLsJ U^ .t_^JJLi SIa^I (j-iuiil 4jjUe11,I (JJsLuSU ^j^I oLLsjiJI 



8S 



jljll SjLso c^l^ tjlj iaU-JI jIjII Jl-==-o (_7^ 3jJj jJI SjLalJI 'i^js>. ^_^LtS^ 
.(_yjj'b/l 4jIL«JI t^j^l fVjiJl jii^ t_uiJJI Sjl^Ls cjjL^I lJ£Lik 



;^jait4Jm yjJQtjin'iiiU aUit^h^itjin'iiiU 

JjjlII (J-j-^ (j-o I j J I -^ Sj_<il_jJ,l 3 > <i j^jtlj 3_l«j1II cjLS^Lc joSL^jj i«LtuAJ 

l—ajJlSHjl (jl tjjjill (jSjSJ (Jj .t_!jJ>JI lJiJISJ(J-« 'jt^P '-^'-^ LliJLaj iSjjLalUI 

t_jjj_<ij 5-iJI ii.ljJI JjjJI u^ J1_4_«JI I j > -1 ^" Jl3 t^j^l aJ^ 3JSL!I 

. L4I SjuLiJI J>LlIIj Cjlj-AJiILuiil 
3_tjLlII J^ljJIj L^lj-a.<rLni.a 3 ''J I .^"11 3jj1 «h"i II VI JjjJI LlJ^^ JLI3 

.aUJI jIjIIj ^jjIjJlII jIjILi Sjaiiuiil cjI^I jIjloV Si^^ j jL-a^ (_yJI L^J 

L4] 5jubJI j^LJIj Cjlj-xjdLtuil aJJt (_y3 t_gj Ml J II J-«J(JI jjuslc I'.U'ii III Lft^ 

o-ilj (93) cjIj_jJl.21II ^ ^ ' _■ t LiiLjj .4jjj.j>JI JLx^VI (_y3 aI JlJ-". nl ljjj<i 
217 A-La (2>^ N '^"'' 'S-^Jjij o3t!-'-* 6340 (_yJI^^ ji^ll I j" I -i ^" (_ylll ' ^jtK'.tl 
aL>JI jljJ,ij LuLLij^ jl JlaI >Ij->- (j-o Jt^i^JI I j"l T- ' (_j_uJjjjjil "ij-i^ (j^-iio 

jl J I a (j-C JtJ>J i-« J .^"«" (jl 1-.^ I U". , ,.l LtuJj^ (jl !_<;£ . «Lu| jJLlI jljji,lj 
Cjlj-jJuilJI ^^ « ' (jl 1-4^ iL^lj «n"i I II a (j^ "tL^^ C>^Jt>^ ij^-^ (j^ '^-L'J-^ 

6496370 (_jJI^;v i"itl t (_ylllj i^jjLLaj^jJI (_ji^jj>JI jjx. ' ^ '^ ■ (jl (_jJI j j I'll 

I , 7 L^-La Jii-i LiijL>-J J-i^il (jl (Jj . L^lj o<"ii II a (j^ LjiLjiI sL>- Ji^ I UjLa^ 
^\j>- J^ «Lu.uJj_iUI «Lu^jj>JI t-lll^^l ^J^ ^jmJu-u (jl LiS . ^_5J_lA (_5JJl>. (j^-iLa 
(j_a 1 I II tj-a CjJlJ^ Jl^ .d_L2j^l ijji ijlil jJuj i4j I II tj-aJI iJlilj <n" i nU jj^ 

(94) S^jJLlI 4xSj^I (j^ 180000 ^l^^j 300000 ^Ij^ S-lSj^iI JLti 

. tijlj <n"i I nil (_ya J Mijll (j^J^La L^Llaj Cj. 
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QujjJI Qu lo (sJlc 1^ i^j^l \S\]\ pUaj 

r^yJ^itt amILmII wjaJI wLui (<^ MAilJt 5mLU 5«^I 

-- ' ^"" 3 J \l ,^"aVlj 3j,,ilj irill (oJUJI SJajjji. CjIjlJ i(_yjj^l 4_J,L»JI i_!jjtil 

c^la 1 1917 jj^l (_yia ./oJUJI (_yk: uijljia (_yl!l S^L^II uijlj-iilll ,j.uSL»l! 

Ly33J3 ? ^ ' "^^ i-jLu-ujI SSj.;*- (_5i^ Tc-cislj j_uG Luj/jij (_y3 "ij^l^pjiVI Sjjill 
5-jjl I ri <i ill Sjj^Ia Ijj^"^ I ' " • j" ■^" /<u i_Jjj>-i <lx>-Lj (j-*J ' "-di^lj '-4-'-* (Jlj^VI 
«LajILtJI "^jjLujlII Sjj^Ialjj^iU Jju joJj .aj-jju^a Cj^JJ-i SJlC (_jJI 4j^.j>J,I 
L^lj <n"iiiia LuUil d! J.2^ LiS . ?Lii:>JI (JjJ (j^-i Lgjij o<"i I ria I'.o i ni^j i ^3^3 
cJll:*-lj . (_^jL5eI1JI L^jJajjil ^jja <lj (JjjLj V Uj^j -i -> ' ^ 1 1 (_yjj.j>JI I jljl-^ ■ "Ij 

(JjIJJVI 1 I ri'lj^ Cj.aL«IL-ulj iaU-JI jIjILi 4jjiJI (jjljJI (_;ri^ljl * LiUJ I CjIj^ 

(_jjjjjl (J-<W(JI f^J I rr?" lUoi (_y3 J_uj(J (_ji (2>C (J .O V oTt /<sJ I_!JJ>JI (ji (_5i^ 
j>Lj_JuIj lIiIj <"i I ri 1,1) 3 A I ^ ", 1 I JjjJIj 3_ajLilil 3_lJI rj i iiljjl JjjJI (j-U 
^^^JLII I j • "■^' (—fljUi^l sIjLj (»J-2j S^^ji-'ill (JjjJI LlJIi LixX>- i(CjIj <h" I riU 

aL>JI jIjJ,I r^^ 4 |^J"^J J-iil-y Ui^ o' (.3-*J ' '-d:' (^>2j tjl l(jjlr (_>^j-3 
j<s_calj_«JI (j_a SjjIjJI i> I iM II ' '' Jj ' ^ " I iUujilj jjljjjii (jjSj (jlj I'ijJj'^lj 

i<lj^L>JI 4_J_c_L>-3l (Jlj.o'ill (J-uJJJ Jl 1111 nV LjLjjiIj VLa^J i3jj1 <H~i r ii VI 

SjlJu jjl (_yJI I Lui iSjLJuVI jJi^><-i (3^_i Sjj*^ • "''J <ijja_ul^pjjil jl£[jjl iJaiij 

CjjI JlS CjIj <n" I riU jsLjiolj CjIj m" I rill I— IJ < Ml i_^i^ L^Li^lj l_!j.:>JI SlIsj 

5jjj [jJt (J!iJi,lj) 7- La-til L^JLo j_uSliI jJ-2j (oJ 1 1 jj** Sjjjj vJliLji ad^ f^M^ lt^I 

.(j-i^^ 1919 

jl_«.c (_j.3 4_iJi I iiljJI (JjjJI I j"l •1'- ' (j^l 4 oj I ii-»JI j^\ I iiT-11 djEjjjj 
ijjjjl oJl^ (_gjl_iaill,l j-i^ 'J^ '^ .^"aVt jj U~ 1 1 3j5cjljj i4_uj.j>JI CjLlUj(JI 

Ctj>-jJ>- i-ij-j-s- .(oJL«JI fj!^ i_j3-ill cjL^^Lc fj!2 S-Sjji^ iijlj-iij liJLui cl3js>- 

^ \l ,^"al jL^jv ,_jj^Li iiILftjJ (_yji5 <_jj.j>JI ojuijj-* '^!S>i>*'^' ajLjellil CjuVjJI 
i<LjJ1 <i I iiijJI (JjjJI (_5-tcl (JjlAIu CxjlS Lufc (j-oj • JjljJkl (j-a jJiS -^ U^ I I J 
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tJI 



3JjJ Ltujj^ Cda-Li^a I Lo .t_ij.j>JI (Jj^ LuLLaj^ 4j iiILalu CxjlS (_gJL!l )<-^j-il 

lino ill (JiLo n_^jj>-l 4-l1| I iiij (JjJ I Ijj I II t il—iijtil lJjJL>-I^J . 4_Lic 4-l1I I iiij 
TCJ^Ij JS "it 4-lJl «1 I llfjJI (JjjJI (j^J Sjill dlL^^I-C (_y3 J-LtHll Q ilS< tl Ji^J 

r-l j" 'I ' •i''' I j '_; ' LAJ^ d-ujijJI Sju-ajjl )«-JJj3 (_^ CjJ.>- (_g JJI j-iillJI (_y^ 

x_jj^ (J-SLui (_y3 CjJLa- (_gjjl j-iilll (3^ ^ ..^^'ill jjjjiil IjUk ^^j-o L^J O"'^ 
i-jjijlll CjLui^ I jj'a <-l!jlj JjJ iJJLl^ I L-uj I ii-!e-a jjl^ JjjJI oJLA (j^ i-jjijlJI 
JjjJI liUj (_y^ LdJj JilaJ Jl^J .t_!j.:>JI (Jj^ 4£Li<u LlxJl^ Li^ ?^-^'j J's mi; 
L^IjjLj^ jJJLlj (oJj 5-j^ S I II <ll CjLlLulII (2>^ lS'-'-*:' jJ'-^^J '-^^J-'i^ Ct^' 

4jSj^'i(l SjLaliil CjuV^I J^JJ (JjjJI iJj-A (j-«J .CjLiL4JlII iJj^ L^ljjljlj 

(12) /o^j JjJijsJI (_,U<jij . Ij_<jjj_5jj/j JjjjjJI (Jilo i5jLjL>iil JjjJIj jjLjLlIIj 



(12) |,jj Jjj^r 
1918 - JjSi Ui«li o/i i.\^\ v^ 



aSLUL* 


4.ljA.ll 


45diL. 


4.ljjJl 


I^.Jt,i '^ 




^.^^ 




225,6 


jIjLJI 




So^l olVyi 


304,5 


Jv^jVl 


2,657,89 


sA/-^' 


287,1 


iAjy. 


664,0 


LJy 


203,4 


gu=ii 


521,0 


WU=i^ 


129,8 


\^^ 


538,9 


Lilil 






429,5 


Ul_.l 



Source : A. Stadnichenko, Monetary Crisis of Capitalism, op. p. 70. 
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LoLLaj^j Ltuj^j Lujijij I j'^li ' ct-^' "ijUjijJI Sjo-aj^l pjjija^ (j^ '^i^:? 

.iLxAlx-a LjJLLajlj LuLllj 

(_gj .""ri 111 J-ia . d-iujiJl CjI jlS'illj ' .'^J U.'^VIj j^jJ^jjULj Cjj_L«j Jiia t_!jj>Jl 
,(_jj_-eJJ ^ >| ^- ,:-." tl Jjj_<illil «LjejILi ^Lujjjal (JjjJl d-LilLc, f_^ -i-» .^"11 
pLijI Sj^j (_, I ii't^^l Ldjj^l jJaJSj 1(_j-Ll!j~ii II VI «UJL>J1 (_y^ 5.SjJ1 CjjL^Ls 
Jljj LoU] (jrJl-l^'^' ^jU^' jU^b -MJ^' (J:f^ ''-' ^^ (jj^' 4jjlj-<iJl 4jj^ 
jJaj^i Lx^ I A 1923 aLc I . ^j . ^ -^ J LuUl ^jJ^Mi i_gjjl TcoLsJl AJejualll 

(95) .Sjujl^ <d_<j^ J I .^"j 3_<uj_SJl 3_U_«J1 ,^^ ^j! 4jjUV1 i^jLUkJl 

'"■■'"■ LiS . Ljjljjl "iajjij <Jl!^L<i^j <ijJLIajVl 3j_lL1 4jjlj_iiuJl Sjill •'■ •'■^^^ 'Ij 
jJajl) 1 jj^** 'V _ ' "^^ Sjjiill CjLLiLjJI iJliVjLa^ (*^J 5J^-^ I aj .^11 jL«jj<I 
(2>jjl3-a (_y^ ^j J U -^ CjV^Lli-1 (j_« Sj—iiiS (JjJ CxjLcj '(I^ (O-Sj (JjJ-^sJl 
l_gl) L^ljjlj (_y3 ,__>iajiiJl Jj^ (ji JjjJl (_>-^i*J CjjUi^I Jl^J . L^Lc^^JLo 
(j-a dA-LsJ l_o ^^ * ' Jj ' '^"'.' (1-^1-ijlj ''-*t!^ (1>^ 1-^1jj1-u3 A\juu^:>- ^^^' 

L^S .^-Jjfcjjl LAJlJ_U£5J L-^l^ i" ( II Jf ' ^ ' '-^J * * tj^^>-*' 3-*^J i4_LJ_A j t-llLiIaLLijk-l 

i_jjL>. iLuJj^j )«_u (Jjj-is (j^ (JMHi-Vl IjLjk sL^^lj^ ^1 ,_Jjj>.| (JjJ CjLsJ 

.(olJdLi IjjLjoIj L^ji 3JU-) rjLiJl c^ 5-l11 omljil L^Jjj^I ^ aLa 
diL^^jixl! '^K i"ia j^l ij^ '"• .>»-^ ^ I j^ <_jj.j>Jl jjl i»jL2j La (_jJI i_aUi3jij 

liJJJLj (_j_L«JJ 'f^^jJl (_^^^ iGLujJ J_LO (_jJl I IlijJl AUiiill L^J^ 4_L>.jL>Jl 

«L4jLiI| iJl)l^^L«Jl ' ^'«' ijljjjj (_jI<Jl 1— !j.j>Jl ' " ' 1 ' '^JJ *"' ^-^3 dSi^^ ^K i"ia 
(^^j i_!j.j>Jl (j_a «l-fli:>iJl (JjJ dt--vjja- Jiia .^Jj^l 5-l11 o i iiljJl JjjJl (j^J 
La '(-a-J^ i_P-4-i Qi:?'^' oJukj . <ijSLjj^3l SjijalUl CjuVji! ij-i^ dSi-^ l-^^i 
Laj i> 1 I II (j_a 1 j ' " 4-jj "i i"il l_aj <_jj.j>Jl tUji L^la JjjJl oJui 4lL»l3_p^l 
^ \l ,^" aVI t_)lj.ie_LI IjJiJj . LL^j L^ jlSJiJ /<sJ CjLaJii. (j-a 4_ilr /-.l.^^ 
cjl^ >l3jJ1 f_j\r L^jji^ (jLa i—ijj^til 3^5=-jIiJ 4_ujjj'^l JjjJl «Li C^J-i-a (_g jJl 
(3j1-C (_5-1-C (jjjjJl ojLjk si-T^ 'j-^ O' «l-'ii^l ijjl-*- Ij-^Jj .3-ajJijLA 4jjIj 
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tUI 



(13)^j Jy 



1920 j>*_!i ^ 1914 yb. J- 

(i(jio 4,«J ca-L^j.u 4-5jyil OUi--) 



-1919 ^L; 

1920^.^. 


-1914 ^b 
1919 ^,b 


5.IjJ01 


26,72- 


2,07- 


SJjJ,! SSXil 


67,74- 


4,81- 


L^> 


67,61 


82,18- 


LJlii 


77,80- 


17,90- 


ULW! 


49,88- 


34,89- 


is;^ 


26,84- 


5,19+ 


5,ii^l ^l/VI 


25,51- 


7,50+ 


1^.^ 


32,19- 


7,80+ 


J.^1 


11,89- 


1,97- 


10^ 


3,16- 


4,29+ 


OlUl 



Source : Sidney E. Rolfe and James L. Burtle. The Great Wheel, The World 
Monetary system, A Reinterpretation, The New York Times Book Co. 

1973, p. 18. 
'"'I '^Jj «"' J-3J (_,lr LuUl tlij-is-i (_gl.x.uj.^ SjUfcLti Liilaj .3^j_)-^l LuUl 

f.lfij\ Jju2u£^jua'^\ SjLaHl,! CjLjV^JI v^>»^! laj .^ t tl (_yJU'i^l jLuoisVI 

(_j^ LuUilj sLiL>JI dc^-iiaj L*!! jjj . sLALsJI (J-« "-^^Jz^-^ Jj'^*^ ' c^ M>^'^' 
i_!j.j>JI ' " " ' '^ JJ * "' '-aJLl.i itijij (— ajS '.jjfc i3j'-^' O'^J • "-^i^^J JlJj-<i 3j'-° 
jJaJl (96) S 5_i£Lj;_o'^l ajLja^m CjLjVjil (44J3JJ J-^J sLiLail (jSUj (^,11^ 

.2 JSLi 

Lijljjl JjJ (_, U »"t (jl (_j » J J U 1 1 (j_« 0^ iSj ii<ll i_aj^>JaJI oJui tijlj 
jlj yi.,.VI SjI^pIj i«Ll1jJLII SjLjtlll .Uj ,':. "j ' aj .^tl j « , ,. etj.>.a i4-l1I 1 nij-ll 
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Source; Charles P. Klindleberg: The World in Depression 1929-1939. University of California Press, 
1973, p. 40. 

(2) (^j JS^ 

»lrtl-»JI (>u 4jjj| jJlj SjJjjjJ,! cjla^Ltl 4£LiLilll lLjjjjJI 

^JJ^\ aJlLiJI t-ij,^! Jlju 

x_3jj Q^jJI 5 l< I'll a (_yJI isLlsVLa .aUIaVI ^ 'j-slj LL-uiS ii^gjiiill 
\lj U ,"^1 1^\ \_^ ,?-jL>JI (2>« 5-Lje-ijlj" I iiVlj aL>JI jIjJ,! Jjijj (_,lf L^Jljjj 

JLSLLo J^^J L?'-'^ (.3-^ "-^"^-^ .~il^ I U^ll jj-a j-uS j_y^ r-UJVI Cj^Lax. (j'jj-^ 

(_yjj'^l 4_Jl,L«JI i_JjJ>JI CUjuuaj jjf JjU ij<lSL>Jlj 5-mlj I nil iJL>-JJ (j-'J '^ '^"aVi 

HjLJlLc. (jlj_4jj_a i^^jJlW IJL^ Ji2^ Ji^j .t_gjiiitl T-^Li-aVI (_yjfc i Lijljjl 
. 1922 4Jjj ojla- (_y^ (jrJ^'i ' 1920 aLc: J-ui^j^ (_^ l-A^ljf 
(2>jJlJI ;j< J 'I .^". aVI |j_« (oJi^'^l -' • "^11 tjl jji ijJijil CxS^UI jjsVlj 
l_gj"i I II a (jj-Lc jl (_j_L>J,l |_gj"i I II 111 (_5i^ «lj-<-o .^j'^^ll jjJLA sLiiiaLcJl I J I , ^" 

(j-a JiJ V A I iiL^v |^jLj_a «L<iJ (jlj .i—^jkjjl SjLcLiI JiJJl>- (j-a Sji^jlIu VI 
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l^JlJI <_!lj_La_L^VI (jl cdJi (_y^ -' j't-^ clu\£j . Jjj I rill ojui (_y^ L^Lclj^ 
(_5jL-ai3VI JoLiill (_^ 3JjjJI Ji-jj ^J^j 4j.al i^'qVl Sj^^I So^Ls L^aaIj 

ii_j_<kJLlu Jjiill Jajjj I'Lj^jLiJI SjLjtlll (_yl^ J^-LflJI ,_>Ioj^ (j^ pLlLoVIj 
SjLj_)J 3.ja_LlJ it_!j.j>JI CjIj i I II (jLjl I .>- \l .^"al j^ ' " 'J 3 ^-^ lt-'J' ^L«IljVI 

.(jljjjJI (_ya J o" I n't (jl l^J Ir^'lll 

5j_o 5jj_«_LI (j^jL-aliSVI sVjji L&LjjI (_ylll (^jl-jJi,l (<s-<kl (jLs I Lojjjx. J 

(116) :(_yjj Lioi Jl«^ CLu\£ t_uijJI 5jlc:L3 (_^I ij>i-l 
.i_jjkjdJ A J I iiilu tUSj^l Jj.2jJI 'LjiJ^ JljJij>o Sjjijalo -I 

,t_ijiJJLi S-lSj^I .Vj^'ill i_ajj-3 Sjiila SjLcI -2 
^I^^VI ^ 3^jSLjkJI (_flSj £jlj i3JjJlLI 3^L«JI Sjjlj^ oj'j^' 5jLc:I -3 

.(_^j-^l jL^I ^ 

(j£Uj (_yj»- CjLc^jJiI (j'>d-* L7^ u3'>^' (3t!-^^ lI^I ij-" A^^^' ij^ '^ 

. 4l.«jtll CjJU i_2j_i-3 JJ.LM uJ^ 4JiiaL>J,l 

.3JjjJI dill (_y^ t_^jijjl 3-ui^ SjLj} -5 
iitslSLo (ji>^ il>^ SIajiJI (_y3 J^'^ ij-" jlj-S'i/l 3^ j_j£jj (_,lr J-<w(JI -6 

(Ji-I jJI (_y^ 'j ^ ' 1 1 4_ulj_iiJI Sj^l (j-u (_^ljllll (j-« pj-i villi J^vl ij^juus -7 

'J j -^ 1 1 (J^(_yi SJLjI I nil 7-J>!l iJj-4J Llxjl^5-Sjl I nil 3^L«JI |^jLjJ,l (ji (tt^JJ 

5jjj<JI CjUIj^I jjl VI i(<»JL»JI JjJ (-aJlJe^ (_y^ |_gJ.SiJI 7->Li-3^U cJjiJ (_ylll 

SjjL^aiflVI JI_^VI (jjLut-xj-uLjjjvV jLil(j-ai-.ril"i-^l Jl3 t_^ji jJI 5jLC:L3(_yJI 

LaS it_ij.:>JI *L^ILil Jlju I . -.J . ^ -^ ijjjjl ojui (j-u 4_uj/LujJIj 4_j^L<iIi>-Vlj 

. 3 li I" -ie-a Tcjjijj fj!s Cu^ Ji^ (-jjfcjdl SJlcL^ (_yJI JjjJI 5j^^ (jl 

Jj.3. ijJI JlJI jjIjJI JjljsJI f_^ (j^jvj^jJiA LiK (j^JIJjj/ 3.<i!l£ i Lojjj^j 

jjj I I < I " (_ajjj, ct-'J' <ii«J(JI (_jji La : Lxjkj i—^jfcjdl SjLcLiI SjjjlII iIjLjjj^ 
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(_yj| CjjLc cixxa- i(j-<Jlj I rill (jJ Jijfc (_jlr 3jL>.VI sUa^Li l^pLsol iZj^jLujj 
SjLjLL-j/I ijJl ijj-u^ CLu\£ L^j'!^ Ijiij A 1925 Jj>-il 25 (_yi t_LjiJjl SjlclIs 
(_yJ.Lc. L-Sj I r^ 'C «G_il£Lo O'^ 3->^ ^j^" ' "J o'j t(_y3j i^Uj (_yJU,l L^_jij 

.* )J.J>J1 (J-J-3 /C_jL^1 /C-1JL^I OjSL-uj jj_uAIj ^_^_Lu^pJ_u JI 1 C U - U J /C_1J ^ I 1^ ' M 

I ,j A .':.-<_. ^j! J : X c. I U- , ,.l i^Uajj-JI jL-aiaVI (_yk: Sj-jiai. ^Ijj dll jj (jl£j 
. (98)(( J-Jiij Ml" j"i I ri «i 1 1 3 J \l ,^"aVI ^bjJIi) Sj_i^ Mill <ilILS^ (_y^ '^^^-^ 
(j_o lj_Lj^ Lai o"i lt\\ (JjL>o (_gjL.2jJI t-^Lj-oVI <ijj^ia ijjjl£ I^^HLsol (_5-^ 

3_JLSJi,l I ' 1 1 "t (_^l (jjJJ 3j ' " -55JIJ 0' lt^ s^^^ t2xjl^ L^J^ i5JjjlII c_iJL>. 
(_j-uJj" 1 iiVl 4jiT-ll J^jij tjlj n_jj.j>JI (Jj^ I j I" ^" t:jjl^(_ylll 4^j^jJ,l 4jJ,L«JI 

j<s_<kl i>jLiILcLi (j_ajj| (j_a 'LLjJa CjIjjjH L^ jtlLuJ 4_^l Sj j jS 1 1 4.21^1 liJJj 

ij^ 3^^^jjij (_gj.j>o ^juul\ 7-^L»^VI lIiUIj^I ijulSj .<1jJjjJI cjLlL>LlL>-VI 

(_,£[jj_aVI jVjjJI (_yJjj "^JJi^rH C7^! S-ilj I rill (J.2jjj V(_yl>.j n-aji^JI I juiijjvi 
^^jGj i«LlIjjJI SjLtlll (_y3 (_j£Lj^^'iil \l .^"aVI 5j^ (oialju JjiJ I . --»j . ^ -^ j 
(_y^ J ^^" |_5 JJl (_jiajLfliI 3.5tijll (_yJj^l ijIUJI t_Jj^l J^ii. 4jJI t_uijJI 

Cunliffe ■ '^ A;< j- ...\\ 3_^Ljj_i Si^ c^tj ji^j .(99) i^^jUtlLlI o'j^' 
jjl^j .i^jl2JJI r-^LuaVI ojjji 3jjIjjJ iJJI jjl l>li>iJl tiJ-b Ji^U. Committe 
:(_ylj La I Lfcj_i3 1 Jljsj CjJLfljj 4 i-a-lll aSJt L^jJI liJj^jj (_yjJI CjLjj^jIIJI jojii 
. I^^HLsol cdjj (j-a ,_p3l^p^VI (2^ 3.xj£L>JI x_lL<u (ji -I 

cdJij 3_aL«JI 3_LJlj_Ji,l ^J^ jjjl^jjl jj^^" (_,lr 3.xj£L>JI J^iju (ji -2 

JUJljjiJ (_j.3 a Jiir" r rij (_jSj L^J^ LciajLa (Ji>o (ji i jjl'' (Jj .i_xjlj_iiaJI Sjujj 

.^LlJI (jjoJl 
(_yIL3. Ij "i 1 -»ol Ld_LjJ (_yjjkJLll jLjj^jJI SjLjj (_,lr 4.^jSL>JI (J-4JIJ (jl -4 

.i-jjijjLi ^jj^iiii 3'jj'^' '-A>'^ (j-* o^^-*-^ 

JU_i-oj (^,_*u:e_l (jr-^ p .^^..tl ^ » , ,|| cLa^^La 4-j-ul j t ri I^^^HL^ol dJLb ?*-p-l (jl "5 

.* tj^jJI (j_a l^^HL^ol 

<Luj>JI IJj 1920 dJjji (j^ sljlul CjUIj^VI ojui I J ■^ '"' J-tJj 
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tUI 



jJajl) 4_i^j^l Jj-SiJI 4_ui£ (_y3 <J1iJl>- (_gJJI Ja^jaHI ^ — ^'^1 Jju I . --»j . ^ -^ j 



(14) ^j JjJrr 

1925 - 1920 jj yi^jj J Mjii' ^i*^' V^ jj^' 



^j£:S\ 1^ 


i^\ 


i^^l 'a^^ 


4^1 


270,2 
248,2 
248,2 


1923 
1924 
1925 


320,6 
317,6 
309,9 


1920 
1921 
1922 



. 272 j^ I /Si] ouT 

JL«J (<sJ 1925 aLc: t_tjkJLll SJl^Ls (_yJI CjjLc: U-Lp. l>li»ol (j^ J^l>llj 

Gold Specie 3 j j (^ JJl ij-aJJI SjlcL^ (_,-<kj i3_<uJ-aJI L^jjj^ ^ ■■ ■^ '■ ■ L^jJI 
Gold Bullion 3_ujkJLll djjl j .nil So^-la Sjjj^ (_^ l^jll i2jjLc LxJij iStandard 
i3_L2jjJI jj-lill ijjt, (Ji-ljJI (_y^ 3JjIjGII ^^n'<]\ Ct--aL.u^! ti^o. iStandard 
djjl J I II J< Ml u^ jlj,^>U t-ufcjdl x^ (jl l>li»ol liili jljuOaj,! x_o (^SLIj 

f_jJS aJLJr" I n't (_^^ i(IOO) (j->-«-« OJJ ll>^ cdjl j i nil a'jJti J^ VI (_,lr i4_Ljjii 

Ij "i 1 -»ol <Ali ^jJu\j 3^^l :,^tl (j^lj^^ ji d_L>.jL>Jl cj^Lamij sLsjJl 

(Ji-l J t_uijJl JjljJ ;j])> (_yJI ijJl jjl jJaJjl f-Ljij .3-ujiJJl Jjiill liJLo (JjtJ 

Vj iija'i/l (_yi£: 31iil,l 3jj^1 (>_LuJ1 (_y^ «U£: ^Ltilt^Vl j^SUj i_ap SSLLjIl 

jj-«J «. 4_i^j^l ^ J ^ ' 1 1 jjL<iJtjj_ul IjJ^jtJ jjjjLul 1^2 i(J:>Jl 1 JLA pLul jj-« JJ-^ 
j_y_LjjJLujV 1 4_ujaJL! • aj , ^ 1 1 jjuuj CjUjj J^ l^pLsol (ji i LLA i^^jJu ^JljsJI 
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* )lj-LixiDl p "^ . >*" 1 1 ^j^ ^TLjj jJL2 , » >>^>^i ^L^^i ^J^-»-i ?z-j^\^ (Js t"i 1 ^j;^ til" t fil 

liJLij-flJI (_5-l-C S-ijLuaJ,! (JLi^l ijilSj ir-jlitil 4j I II tj-aJI Jlj^al jj^ *>:t^ 
<;LajSL>JI CjJL>-j Lo .i-jjL*-^! Jui^'^l (JL»-jj jLaHJI i_jjL>- (j-« (_, i m tj^l 
jjjjU JaLalta-VI (»Ji^ (_5-3 jlj^'i/l 3-iC.j "-^-i'j LaJiJi^ I Jjjui La-j.^ 3j i ntj-aJl 
jJjuJll (j-a Ttjj^lj 1 1 j" 1 J " jl J^pjjil 3^j_<ji (_5i^ C-4:^^^_3 i^j I iiij-aJI SJIjJkJI 

L*JLLi (j^ j" .'^j"al (_yl!l (__)I3J^>^I S^^il^ t'-^J L^l^(j»".' (.3-^ 0' 5-ojSL>JI (_5i^ 

^ I II tj-aJl dJb^j.^ ' ^j i^tl jju-u i^^jju it >lj U lUVl tj 4_SllJl aJuu /cJLill aLlII 

:4JLl]l CjL.LJI 

1 926 j-«Jj-i J g iti ^^ (JjLjLUI JJI.LU Ljj.jiJI J^ <«jji^l JiSLuJI jjixu 
tiljj^ 240 = jbv Ij (_ylJpjj| 4j1>. . . . tllJj^ 25 , 22 = o^ Ij (_yljJpjj,l "^j-ls- 
LdJj^ 50 = jo.lj(_ySlj^l jVjj dijj^ 5,18= a^lj(_^Sljj^! jVjj 

•.(_y]j L<ia£ (_P-<uJ LixJl^ ii_jjfcjj| SjL^L^ (_yJI Sj^jtil Jjj I III! CJJ14A lt^'j 

(^J^ia (j-C liJLIj (OJ jShj .SJjJiil S^LlII 3_uIj_lI,I (_y3 (jjljjJI (3ji>o -I 
«Lulj_La 4J ^^ .^-^ Ji^j .|»L«JI (jJjJI ' '^N j"" " ' (_>^L>- jJj'J^-'-'^ *Liijl -2 

.<ji!j"^l i_xjljjl3j (jL>-jJI SjLaHJ 3JjjJI jISLl>-I a\juu^^>- 

aLc ^ .. U . ..j~ I ^^^ J'J^^^ '— *Tt^^ ll-J-AJJI (j-O LtuJj^ dill JUUUSJ SjUJ -3 

(jj I II tl J < I II t <i_Lj_L»- '2 1 i3'jj'^'j t-j-AJJI «lj-<ii Ld_LAI j-j^»j 03-''^ f' 1926 
3jJI 5-iLjj (j-«'— 3J14JI 0^3 .vIjj-cSLLi 3'jj' 3^. '^"i.^"'' J ' '^J o'j I J^LcuJI 
.j^^JJLi liljj^l i_2jj-3 S-iLLa (j>Lc:V ^Ij^tl^VI jj* (_yjjiJJI 
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I n I Vi 1 1 ^.^jijJI ajjijjl 

jjIj^Ij jIju^VI 5jt-^«" 3_Lx^ Jij VI (_yi^ A 1925 aLc: jJl^-o i^gjdl jjIj^Ij 
jljJljsJI (_gjL.S_(JI jl Jlj^VI ^ 1 '^j V (-jjfcjdl Ttjj^ij I ^ j" 1 ^ " (j-a '/.35 j^^ 

. 1 926 J J fl , ,i_o ^ LiiJj^ 1 22 , 5 ^1 i^j^ 240 ^ iJiJ^lUoVI -ij-LsJI jjlxo, 

I JUk (_yJI ^ inlj-aJI (jjjj^lj ^_yJLj_pjji 2 1 «Ll1:>JI (j-U 4^^L«JI LlJj^J La.LL>-J 
,<\ tj Alt ^ I « A tl (JliLiliJI Jjk cdJi jjl 4j I ri IJ-aJl 3^jSL>JI CjJJLji |_gj"l I nil 

sLlLlIjILji V I '"'I j^'-^ll u^" i"i aj Liju i^jjoJI (_y^ (Ji»-jGj LxjiJ^ ^llj^ TT J I .o I J 
(J I r cd-jj lill (_yLiiJI CjLiJI J o"i II Ij ,LdJj^ I 24 =Jl^vIj 4_lJcv (jjjL^I (_,lr 

3 J iii'tj-aJI S^jSL^I CxJtk:! 1928 >jjjj (_y2j • 1927 3_uj, (_yi^ ,jj,Lj'i/l IJlj* 
, I < I ".J All ^ ".J ".I A II Cx-LjTijJI i"i ilr ij ii_jjijJI Sji^L^ (_yJI JjJls- (j-o SjijjiJI 

jLi^ jj_* * tjkJJl JJ-* (^ '^^-^^^^rrri-* ^^ ♦ ^ jjjjL_u1 ^_^i^ 5jjL^_a 4IL<i_l3 ^^^jtse-i dJJiij 

i_3j-ca S-lLL^ Cjjj^j .i_!jj>JI (_,lr 5-fljl i nil «CL<ijS u-"-*^ Cj-^J ' 1000/900 

2 1 5000 ,;>^ 4^1^ JJI 3SLu^l S.4jS J2j VI (_yk: 3^i^ JJI dJljL^Li tiljj^l 
■ 3 o(jt,l oJl^j (j^jLj pj^ LcuJj^ Ldjj jijjiJj (jl (_7i^j iLdJj^ 

4_L*_uJ_^-^l «Lo^S[j>ijl dt-'t S .^ jj_u.<jj>j1 jIJlS.4-1 LfJuj-iJl 4_<i_i^ ^^^-^"^"l «L;t_uJ^ 
(Jjliitu Jt^j J^ ijjjj^l 'i^^iS (__)iaj.ijej (jV i(_yjji jJI LfcJUj^j j<UJ^ SjLcl (j^ 
AjLJ-"i I III Jl^j • ij-^ ij-" '^jlf (jl^ La Jii-ol SjjtAi. (_yJI JLjj^jJI I JlA 3-4J^ 

.aLi I II (_y^ (_, J it JJI Jl_i_i^j_LI 3.4JjLaJI 3 ij-'^^j SjjJljsJI 3 ^j^ll (j-u jJjLill 
1 jujl^ (j_o I . i^JJI ALikJ (_yJI 1 1 iitj^ iijjLc iJSLifcj .lilliil 3^j£L>JI (jjjj 
»l jCuI Gold Bullion Standard 3^ujiJL!l dJLjLxJLi i aj .^11 (jjLjI /^^ 6^J 

(_y^ ?=-»^'j (j 'n-»o ^1 L4a£ i^gjiiill T-^Li-oVI IJLA (JjI JlSj . 1928 aLc: (j^ 

.(Jjji.VI JjjJI (j-o L^jJl (3^^^ icdJi Jljlj ii_jjijJI jii-lj .lIiIj^ jjiajLa 
pj -1 j II Jl^I I J j"a 7c_aL>JI - -^ .:^"ll 3JSL<ia C^l^ JLla LuUl (_y3 Laf 
' ^ a .l—^jkjJI ALiajJ 5jj_«JI aLoI 4 I nj'tjJI ^ _■ A « 1 1 J (_Jj.j>JI 3£^pJ d_tuJJjJI 

I j J "a jLjiJ .J-j-S (j-o Tc-JjLlII 'iSjJiJ foJ L>-3.<t>- L^J^ jl < I iiVI pLaJjl 7c-<t>. 
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QujjJI Qu lo (sJlc 1^ i^j^l \S\]\ pUaj 

(_yji£ .[jljLA (j^ 3 oKII ojui 4Li:>o Lo jSLi Hyperinflation tc^LsJI /oitjialll 

f-\js>. ^ SjjvLuVI L^LsLLj ^ Ij^hf^ W^k- 'tH'-'^' ^^i^ Cjjj-ui. (_5JJI C^jJI 
)> lin!l jLlU (_yi-La:>JI jaj*j>JI SJLiIo (_j^ f*-^^ iS^^ J-*'^' ''^i>^'^' CjLlLjjJI 
(_y^ lLsIj^VI iJj^Ja (j^ 3-oL«JI I j"l ^Ai (JJJ.4J ^1 3JjjJI lIiJix^ KJliLoJiiJIj 
I—LA (j-oj .(_gjLiiII ^LiiJVI jLu Sjuj (_y3 (J iKt ll La 3-A5 iCjjJSJjJI jIJlj^I 



/<i^j JjJ.j>JI aLSjI jjkjl) IjUjLjio LiiaLiJtJl (_yjjkJLll Jljj^jJI (_yJI I j" ■ ■•■"■ 
i4jAiejiaj CjL^-j^ icdJjd 3jejIJ i<_!j.j>JI <_jL2ci (_y3 LuUI (_y^ CjjLjiJ . ((15) 
i_b Ji^j .(101) 5 Jj Jji oj2j (_fj^ I (_5-II ic Lji (j-aj J^^ (»JJ (j-o J J t-*""' LlijlS 

(15)|»lj JjJ^ 

_jIJ-1 i^^UaJl SjiJ J">bi i/ji'' •^J^'j t^-^' ■^J^' ^ lJ *J'Wl 

fl923 ^,J!_J.i - J1I92O j«-~tj - uai J 



iJj^' olS'jLlI JAP 


cjySLJl Jljji -^^^^ 




iljli a.;ji_ii 


O'ljLLc. ;j,i.-jll 


ijij^\ 


S?^^ 


olTjlil 




17 


81 


1920 j>^.. 


46 


122 


1921 j_o 


65 


140 


1922 ^> 


90 


180 


1922 ^^ 


349 


331 


1922 jH^ 


1,778 


1,293 


1922^,^0 


11,200 


2,266 


1923 ^j^ 


4,950 


4,956 


1923 ^> 


45,000 


17,000 


1923 ^y_ 


1,000,000 


116,000 


1923 .-k^i 



Source, J. M. Keynes, A Tract on Menotary Reform, Macniillan and co. 
Limited, London 1924, p. 51. 
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I n I i>" 1 1 ^.^jijJI ajj 



tJI 



(j-^/ljiill f<i\>-!l jjiaj jjiji) .A 1923 (j.aIajjtC.i (_y3 «C1^j.jj/ ^ '^aj -^ -^ . ^". 1 1 

. (25 /o^j JjJljsJLi jL«jj>U 
(16) ^ J Jjo^ 

jil925 jJjj ^yi UUi J ^Url |,jt^l 5jsj J^U jlju-tAJ 5--Liil jilij'it 
»1925 j>*— Ji ^^ 
100= 1914 



^uji ^;i 


^i 


28,259,900 


1925 j^y. 


306,335,800 


1925 ^^J^^i 


18,245,000,000 


1925 ^ - 


4,907,1500,000,000 


1925 y.y:i-\ 


164,964,000,000,000 


1925 j:^y 


148,400,000,000,000,000 


1925 ^.^.. 



. 227 ^ cl934 Sy^uJi c^u 

SJijLSLJI ojUfc 3.43-I3I J t" I rr" 3jJU'i/l SjSjSLjsJI cIjIJiJJ .(jL«jjj>U u.ujLiH\ 

(jl iiJIJlJI La_i^lj 0^3 .(_^U'!^I \l .^~aVI Jj.21ui^ cjjjla (_pJI SjjlSJJI 
3j »"i ' '"> (_^l Reichstag ((jUj-JI) r-l""i^jljJI lIiLJuSLLo ,^ 31ii" inaj Sju^jj 
.-.IjU^^t Ijjvj^ jj^l tiljJIj .|_5jl2JJI 7->L»^VI cjUIj^I JLjiJjj jIjl^I 3iaLj 

I j J I '^ (jJJai i5JijJl>- ^ /"^J ' ^ " '=^1111 iij-a ^LiiijLi Vji 3^jSL>JI CjIJiJ -I 

jIjo-oI LglA^iTul^j. 1923 aLc: jjjj^l 15 (_y^ Rentenbank dJLuJlijJI liJlJiJl 
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QujjJI Qu lo (sJlc 1^ i^j^l \S\]\ pUaj 

CxJL^ 3'jj'^' "■J^J . Rentenmark iJJj1_4_l1JjJI (_^ SJljJl^ lIijJSLLi 3bj' 

VI ijiuJ^ill (_^jjJI (jJjLilj liJ J LxJUijJ I (j^j dJjjLA djjjij JJlxj (<sJ i-LL-llijJI 

.(_^JJ l-iJjl-O jLlLo (_flJi = lj.»-lj (jJjL«JILlJ Cxjl£ I 1 j ' J ' <ijL(jiII 4 J I riill (ji 

jJlj^I I 'I > J i" "tjJl (jl j-lc. .(-jjkJdLj tUL> j" I III ijJjLx-LUjJI J^L>J (2>^ (oJj 
ijJjLujJjJI (J^L>J J^ieJ 3_ujLA 4j^ i I II SjjLs CjI J Rentenbiefe (_, o i n" cjI jL^Jii 

> i "i <1 1 (jl jj-ij Jl^S i-L!j Lo-'lTljjJ I (_j^ jlj^al 'LSj • ^ « ' >»" 2 (_yl».j -2 
(j_jjio I , 200 t^jLtli V 4.1ui3 JjJo. (_y^ VI) SjsjSLsJI (jlalj^l (j^ dJLLuIJjJI 
(_^jj 5Jlj.iJI (jjil -1 '^-^ j'_J^ f'"'^ I '■^y JJ ^~ '-^ (^jjj ' ^ ^ I Jj^ AjLJr" I 111 



.Reichsbank t^jIj-II tiJ-b 
3_LJlj_Ji,l (_yi (jjl^lUI SjLcV 4_»^Li. S-jLi^ ^ ^-^ '"' 4^jSL>JI cjIjijj -3 
iTjbl^VI L^j x^<iJ>o (_^l (JjLu^I a<jjU3KMia L^Il^s-lj Ll&j.SJjjLiJS^ljtJI 
(jSlij '^j>!l cul^jULi t-xSljjiaJI 4jLo. (_^I SJjjJI cuLaJi .SJjJlU S^LtJI 

LjJLflJ sl^j iiilj(jl£j .(jLlU (_flj| : I =) (_yjjijJI i-LIjULj L<kjj(jjj,jj,Ljj|(_yk: 
(j_o «L4_Lii.c CjLlO ?<-<»^?<-' (jl til! J *'j-^ (j-* SJjjJI 1".^ I U" . ..I tilx-L>- . I Jl3 

(_y^ JJljJlj (oJj i3_aL«JI L^LiiiJ (__).£ajiSj (_yJI SJjjJI CjLjsJ cdJi jj^ ^LuaSj 

(102) . J^Lcj iJilij^ (-III 387 i^L sLlil^VI 
(_y^ (jj-JLS J I '^"'^ . aL«JI I j '_" -jj"' SjLcI (_yJI SJjjJI cjjux. Li^ -4 
I j" -1 _; '°i (j^ '/. 15 5 J I II i 1 3j5-ijl2JI 4jjL»JI (jjjjdl aj-S (jLi ^ ■ ^ ^j I924^ljj^ 
SJjjJI oLalJlII ' - ■ ' ^ ^"- liiljd Sjtjjjj .■/.25 3 J I II 'it 3jjL1«JI (jjjjJIj iLukJ 
. L^jj3 pi^« " ^ u , ,.j"l I ^ 1 .uti cjJl^j . I jjJlJu I '^^' ijiil jlLuJI di-^jv ^L>o 

(_y^ ^Jj^illl (Jl^jvVI La Jl>- (_jJI Cj^ii"! Ill <lajLcuJI Cjltljj>.^U <L3Ejjjj -5 
jtjjuJ (jl (jSjsJ (_J jJI cliLiLlI (J^^»- JJ^ i-LIjS Mill I'llt^ lilli x_o (j^J . LuLil 
CjIjL2jlII (_5i^ Ui-*J 'j 7"""' 'I'' ^"jl^«" (jl i±4x>- J'l" • "I I (_y3 iJJjL«_lLijJI 4j 

^ . >» 1 " 4_L^j_i-aJ, I Jl_lIL2IlII (jl (j-<->- (_y^ 'Lj^LLciiJIj 3jjLjtlII cj Lc j^j-iiui I J 
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i(_jJL«_iL!l Ci-l-lTlJI d-jjiljjJ ^IjjiJI (j-« 'i-t^ Cjj(j»i>-I jia Iji^Jj J j'^^ll 

.Reichsbank (103) jtjIjJI Ali ,^^] 
i_flJl t_gjl I rij i-L!jI i.i-iejIjJl jtjj^lj .(_^j^l i-iJjU,l (J-=c-a (J:aIiJ Reichsmark 
7t_Lj^lj 1 1 924 aLc: ^_yj^-u±l.'\ 30 (_^ (_gjL2_Lll 7->Lj^VI jjjJLa j jlj^ joJi 

TcJjllII lillj JLioj I , aMI .1 aj ,^ll ^L^ nJ^Lill Ijl^J LlJa ii-djl <i m-iejljJl 

(-djl J I iilLi Lolj jij.2jJLi Lol ciJjl q I ii'iejIjJI i_aj_<^ (_ya (3^' r^'j-'' l*JLlJ tcjj^I 

jj_23 Jl.2^ n_gJL2^l 7-^L»^VI 4ji^ 4jj.i3lj^ (j-* tiJLuJI (2)SL<uJ (.T^J "7 
(j^ji^ 800 jl Jiifli (_yjvjL>- ui^j^ Jl^^ (Jj^Ja (2>^ LdJij i<ijjm <tjjji^^^j^jij 

.(104) ^^j2l\ I JLjfc (_yi^ Jj-aj*j (jl JjiAlLi c.lU~ ,,.lj .(_yjjij liJjLo 

1-,^ I U" , ,.l jji Jljljj I Li^cjj JiJ -1 -» I ^" 1 1 iL^^lj^ (j^ Vji di-'cS.<^ (ji JjLJ I I 924 

LfcjIjLj-ol fS~^ i L^lSLo SjijJls. jij^aj J^L».lj i3jujl2JI 3_i^j^l 'j^'H tUJI 

LlxJK Jiia 4jSLjj^'i/l SjcalUI CjLjV^I (_y3 Lai ,i_ijfcJLlLj I j" a^t ^ iji>^ (j^ 

(2>c. T^J-ic^ (<sJ SjLajJil CjLjVjJI (ji (_yJI (jj i " L*J^ LjjlI,! JiS LiJI j^Sj ;^jL2JI 
jl-4^ (_y3 iIjjJSJjJI (3'jJ^ cj-^'j-'^' j< I nil (OJ (j-a ,_)l3j^ jaJj i—ijiJJI SJlcL^ 
JLjj^j (j-« ^Lj^I tl "v 1 <i" La S^^ii^ (_yJI L«-»-lj (jt^ tiJJj (jl >l£|jJIj .<_jj.j>JI 
(j-C ^Lua^J .t_!j.j>JI (jj-ua-C (_y3 4_La L^jJI (3^J3 La S^Ljtib (jr^jj 'C"^*-^ 
3JlJJL>- Sjjjso iJJI jjl iji^^ie2 <ijSLjj^3l SjLaliil CjuVjJI CjjIS itiJI jj I Jjfc 

Federal i_2jjjj JljjUiill aUaJ pLjjl (Jj^Is (j^ 4jjiill L^jjji pjtx" SjLcV 
(105) ^LlaJJI I JLA t_u(J jiiJj .t_jjjKLiI (jyJj'^l culj'iiiill J-La Reserve System 

i±xj.3. .4_lSLj^'^I SjLjtim CjLjVjJJ (_yjjj>JI ^LflJ^I (_k>*J (j^ LaL& IjjJ 
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QujjJI Qu lo (sJlc 1^ i^j^l sS'ill pUaj 

liJjiJI CjJlSLa . l^-»-jiaj (_ylll (_>l3j^>jJI (_y^ jlji"^l jl ijJjiJI t_jLi;^l (3i>^ 

aLc 3-ajl (j^ tfljLa «_Ll I Uejislj LcLflJjl jItiii^U aLlII ^jILtuil J-fl3jl LdJjJ 
I^JJl^JJI jIj S'iiiVI aJlC: ^ /ojLjJLij .(17 (<i2j JjJljsJI aLsjI jiajl) 1920 

(17) |,ij Jj^ 
(100 = 1913) JjSli auJi o>i oUef J 



ijuj.1 


jL.-iyji\ 


5^1 


^Ull ^> 


^u!i ^;i 


ii^i jU^S' 


^i'•>L5;_^'l «l,,.ll 




83 


79 


1904-1900 


92 


88 


1909-1905 


97 


96 


1910 


95 


96 


1911 


99 


99 


1912 


100 


100 


1913 


98 


101 


1914 


101 


103 


1915 


127 


116 


1916 


177 


140 


1917 


195 


164 


1918 


207 


186 


1919 


227 


213 


1920 


147 


178 


1921 



Source, J. M. Keynes, A Treatise on Money, vol. I, The Pure Theory of Money. 
Macniillan co. LTD, London 1958. P. 60. 
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JLSj .(^gjiiill 3^^)" jLu (_y^ CjjUJI j-ftJil (_jSLj^'i/l jLi-ai3>U 4j;>.IjJVI 

L^ljjLi^ («^?-^ lt^ Sjia-cislj Sj^ liJLLii (JjjJls. LuUi Jl^ 1916 aLc Jj^jI 6 

j^j , (Jj^ (j-* I4J L4J o^ V LUaSLa (_gjLtlII L^Jlj-Lo (3^^j • Wjjj' Jj-^ lJI 

. I9I7-I9I6 S^^l J>L^ jVjj :j^Aa 3 ,000 3^ ^1 ,_,iajLiJI Ijufc J^^j 

j-p\ (_yJ| "iJJjL^ 3JjJ (j-a 4jSj^VI SjLaliil CjuVjJI Jjjejj jjl itfJUfc JLsJIj 
jjjij i/<sJL«JI (_y3 (_yJLo 3^J-« J-^' 'f«^ (j-" i7c-jj-aj (jlj i/oJL«JI (_y3 d-cjl J 3JjJ 
(j-o i_j-<k JJI L^jJI (3^jCu (jij i(aJL«JI (_j^ SjjLtlll i"»l ^^.^11 jjSI |_gj I iMj d_j^ 

(^1 Vji "iSj^Ja «^l^l (_y^ 'J^^^ l_JjijJI Ijui (jlSj .SjJJULil tLJVjl (— flJUjtA 

LdijjjLi aJJt <icjjla iuIjLjV^I tUtJl (-fljljc^ (_y^ Sj iViUI 4jS1j^'^I liJjiJI 

(_, Ir Sj-Li.'i/I oJLji OjJlJs Ojlj dJJ JUJ . L^ SjjLlII SjJIjJuiJI liJjiJI ^Js: 

.(18) ^j Jjo^L. I9I8-I9I5 SpAJI J>U e^jjjj ^Ijj^AJI 
3jLcL^ (_jJI 3j5_»JI 3 J ■^ j^ (_y.3 (j-^ f*-' lj-'j^' 3_iJi,L«JI t_!jj>JI «L^jJl ' 1^^ 

tTxJK SKmiU LiJlj .SjLc:LlII j>JLA (_yk: Jljj V JjiiilLi Cjjl^ L^jV it_ufcjJI 

jj^-^ ' ijfji Ll<-i$.<aj Ji^j .r-j^^JJI (j^ sUJjsJj (_yjjfcJLll \jtjuuusj i_^i^ JisLrsJ 

•.(JjjJa (j^ i-aji^II I jui 
jt^jj (__>Io jij.iI I 4_L<i£ (_>.oLaJu lill jj "ijjIiLiSjl iLj/Luji lijjjjjl jj J '-->"' - I 

.(106) -' ' ^ ■•- 1 1 j« III 

(j-o I ^ " -«- 1 ^ (_, Ir J J .^^11 liJjiaJI ^1 s^jalll (j^ 3-oj5L:>JI pLlIoI -2 

.4jm jjijii 

^Jlj^lILII oL*:sfjJl L^jJJtjl (jylJl oUlj^Vl ciu\^ LjLs iJL^ (jl jj^^j 
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QujjJI Qu lo (sJlc 1^ i^j^l sS'ill pUaj 



(18) i^J JjJJT 

JjSfi S-UuJi v'>' J^ jjjij Jb-^' ^j^ fj-s^j Jj-^' 



^>r! 25 J 


jywoi 22 j 


jr^ji 26 J 




1918 


1916 


1915 




2,045,1 


728,4 


492,1 


w-»iJl ^LkU^I 


2,098,2 


734,5 


529,4 




1,092,4 


- 


- 


(V/^ jj-j 


453,7 


323,0 


327,9 


S^jiill Jj_Jl ^^ Sl^ii-. aJU Jljji 


398,6 


124,6 


161,8 


J^S'I iJjjt i-SC,^S'l i^/U-l ^IJ^ 


282,5 


435,0 


129,2 


Jp.Vl Sjt^ 'Sj/'^^ ^/^' -^l->^ 


322,1 


111,7 


- 


J^ji! SjaII Jj^S'I 


2,295,1 


222,2 


892,0 


:j.j^1 


80,3 


557,7 


548,5 


j^jsj^ jii-ij 


78,2 


29,5 


15,0 


sjjs;^ jjbj 


1,683,5 


648,8 


398,0 


tUiP'ii iijJl jjlij 


117,0 


- 


- 


^j^i jJbj 


2,508,0 


275,0 


165,3 


jj_^_) JljJ_iU JjiJili OjiSUi 



Source, B. Anderson, Economics and the Public Welfare, New York, 1949, P. 31. 
JliilaVI jjk Jj?"iriU (_y^ (jyJi.l-«JI tiJL^I ALkjilj 1 1^ (_5JLiiII AlJaiil jLLI 

(_^L«JI ^\ i^"^>U LoLa l3^>o L&jLil^Lij iS.ujijj'i^l Jjjl! tjVI (2>Sb jj^I 

»Uiil 5_iS[jj_a^l SjL^ejJ,! CjLjV^I (Jjjiiij (jl (lSI^Ij .(-jjijlJI Allij La^jj 
(jL^ 3_lJjjJI t^j^Lal toll ^ ' ^ ' II jiliaJjl I jUk SjLujj i_^ L^Io^jj t-^jijJI 



S_^j;_oVl SjLjJtim oLjV^I a.llU^'a .(.ao^JI I JL^J 3.<aiJ;i cyJUVl liJjUl 

sLfl_L>JI L^jusj^ ct^' S-'J'^'^' '" ''^JJ*"' ^jj ' ' "' ^^■^^^ (_5-3 I j .^ a J a jj^ liJJj 
^jjjj 8 i_^ CjjlSj (_ylll (107) (_gLjij^ SJlAIjlI, Liila LjJUl (_,lr UJv' ' ^"' ' ^ ^ 

(«_<-uLi isjjjll 5IaiJI ^ L>.jj^j ^^1 jSLiiij liJJi J iii-»o JlSj . 1919 aLc 
^Lc ^JJJa^u±c.] 16 (_y^ (If^ J-*^i-^ ur^ l(jjlr t>3jij (_7^l (108) Dawes Plan 
JjL^JLi (_>l=>ij 4jSLj^V| Sjjelll CjLjV^I CjIjlJ TtJjLUI liili 1x1^ . 1924 

La (_^^jj>.l 5j_a jj-*^^^ JajLLtuJ ^1 1 ulr ttJjljLjl 4«LLxia2jl t J -^ ^ -^ * ^_^IL>-j 

'CuLisjUsl La d.4-13 (J!L<s-i (jjjjJI ijJUkj . "ijSj^'^ I S jLjtlI,l iljuVjil ij-J^ 03i-^ 
(<sJj 4_iSLj^>^l iJliLaJii-j «_Lj< (j-* <ij^IL<il Laj n_jj.j>JI ^Lul L^la (JjjJI eJJt 

LjiLjii (_iajjj cjjIS (jjjjJI ojui jjjujij (_5i^ ?LiL>JI Jjj ^j-^ o"-^ "-r'>^'^' 

LoHI 3j-cl Ml a 'LuLiS (_j^ ij-'-*-'^ i-^l JJ' <t>-j^)JaJil d-tUiiJI CjjIS LLA (j-aj 

x^jJ 3^j^UI JjljJ.1 j-J'^ <ij_^li^ (j-* (*>2j jjl j_yjLI, 2I jLuaHa^U (J^Uj (_jJ^ 

joJJLaJ (.3-Lc (LjiLjiI l^pljsol) sLiL>JI (3^lj JJu^l IjUfc (_5-3j '" '^jj«"^l 
(_ylll ClJjjSLlti! tLki: (jj^ C7^ C?^-^ '-4j'-* Ui;!^ 800 «CUjS LuU'i^ 0^>^ 

»lrtl-»JI Jjj di! ja CiJLii^ , I j"l :;^", ...1 (JjvLlII «^jJI ^^I^ 4jS[j;^'i/l SojeIII 
j>JLji cjLaj^L^ «_3j lJjJI jji 3j°^' ' j^j (108) jLjjui 3j°^ (j3-^ I-thUIj 

. jjLj LiJ^ M J . ^ ^" pjjIojJ,! I Jl^ (_p3jjilj i_ajjj<j ( 1 09) i—flSjII 

(_gJ_2_iJI T-^Li^VI CjLajj^IlI djiaj^jiJI ' I'-'j U -^ 1 1 J Tca^UI ja-Al (_yjk tiJJj 
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QujjJI Qu lo (sJlc 1^ i^j^l sS'ill pUaj 

1928 aLc ij:aj (<Jj .i—ijiJJI SjLcL^ (_yJI ;_j>i-i 5j^ ^jL^ill (^ J ' ^" I '^ • •■■-'"' 

Jj "r ^ /y Irj i/yXLljl (_^Jl.S_J1 ALkilll ^jjjL_u1 Jjfc t^JJ>-\ 5^^ it ufcjUl 7r J ( ^ 1 J 

5jjj(JI jjf (_yJI iLlA SjLiVI (_yij-i3 i^SLIj .1914 aLc Jj^ 4jI^ jjK Ls^ j-^j? 
Gold specie) t-ufcJiILj jij-SJil SioKJI ' '«j '^H ^jLLS j^^jj joJ i_<jkJLtl Sj^L2J 
' aj .^ tl 3 J I iLaj JjjJI tT-tij^l Jj -Jj^ (j-o 4jlr JL^I q^ ^-^ (standard 
jf (Gold Bullion Standard) 3 j j i»!a djjl jm Sjjj-a (_y^ 4j:>.jL>JI iTj^LoUjiil 
(j^j . (Gold Exchange Standard) r-jU-JLi Lui J i_ajj-ai! Slila ^LuJLvI (J'jjW 

.<ix»-jL>JI Cj^LoLm SjJjjiJ i_^i^ \jJUSlh iLjJ^.^ ll_ijijJI aI JLJcjJJll TCJJ-ai [jjt 

"^ J I III J I iij ^ „' 'I '^"' ''^ I— Sjij-la (_^ l1<_<u Ji^ i_jjijJI SjLcLflJ 5.i^j(JI (jl Lo 
4jJii^ LkjLi^Jl (Jj^ lIijLji fjl\\ • ajjt;^ll tiJJj jj^ LoL^j i—aJlJeJ 4j^'C i nr j 
JjjJI (>_i iJj-SJI oL3>Lc: i^lJ^jij (_ajS Lblj Jii^ •cr'j^' IjILlII t.J>^l 
IjJLLsoI (_P-o) 4_2j^_c 4_iJI I iilj (Jj.i ' ^ l-»lt Cjjijvl^ '-i^;;^'- i^jJI I iiljJI 
(130) (ijSjj^^l 3jLalli,l i2jLjVjJI) (Jj^i-! JjJ SjajLiil (_yJI t^lJJjJJ (Lujj^j 
(_yILi^j mil jL>oVI TTjIj^i- (j^ ^Lcia^ i(LuUl) 3jj^ ^jJLu-oIj JjJ CjjL^Ij 
4-l1I I iiljJI (jl iaJl2j Lo (_jJI i—sLiiajj . <ijJi,L«JI "^1 i iiljJI jjj-^' ij'^?-* ij-* 

3_aL<fc cjIj-lJLj Sjlc i_!j.j>JI i—iLfl^l (_y3 cjjjj Ml (_y^L<Ci»-l ^ vl .^"al ^ 1 1;^ :< 
. 4aJUiii!jJI uijLjjL-aiaVI (_y^ jlSOa-VI S^jjcjjlj jLS^.(_yii.ljJI L^JLujjji 

' " ■' U "^ ^ J ' " ' U j" ^ ^ 1 .JUJ' ijj-^ ij-* ^^t!-" Lt^ (_jJI «i I iiljJl AUiiJI (jiajju Lo 
r-LlJ"^l i_^^ 5jJl2JI J.4J (j-u J.&-I (JSLlij III iiLillll (JUi-lj ^ ■^ l~ "» ^ <ij£.L4lL>.| 
1 i>->j-jt3 jLjful S-jJI I iiljJI J^LJI Ccne-Li^ \j .liJ^L^jjjiVI (_,lr 5jJl2JI j-^j 
" _■ y '" ^ • cj-^J-^-^*^ ' (J^JiHil LcisjjiJ Juil joJ (j-aj . 3j \l ,^"aVI oLoj^lJ 

j_ujij (jl (jSUj jj-o'^I (jt-i iiiJI JJl jLj/ |_5JJI jLSH^VI (jl^ (jl lojui JU-Jlj 



lOS 



.al iii'v II t}ij^ (j' '-o-^ .5jjJlj(_o uIjIj ; III I VI t_LjiJJI Sjl^LI! ^LfljJI t_*:;SLj 
cuIjj (_y:bv 1929 aLc 5-l1I o mljJI JjjJI t_jl^l The Great Depression ^^u^l 
dilj <i <"i I II U L^j^ Laj ii_jjfcJJI SjlcL^ (2>^ J'J'^ 'li'j^'^' 3^ 3Jjj iJjjJI 
c^jj>- jiS ijjjjl ^-i"^ CjjI£j VI 1 936 aLc cj Lj jsJ (Jj . ijiilj o»"i I 111, I oLjiulj 

CjJls- lJij^ (1>^J •(^J'^' JLSjJI Allaj JJJ-»- (j-o jL^JLs .i—ijfcJLlI SJlcL^ (j^ 



:mA'JI dMli ,»taM ( 1 93 3 - 1 929) jM^I aLi&II 

.(jJjjJI |_5JL2JJI AliaJjl TtJjLj (_y^ Sj^^jvj SjsLa 3ia^ 1929 aLc JiUj 
Cjj <i"ii III (_^l S-ajVI (_5-<kJ .^^-uSJI .al I iiSlI 3-ojl iIjI JJ aL«JI I JUk i-juj^ (jr^ 

i^jdl (^jjdl i^Jl^-JI (i^Lkill oW^ ijUi^VI (j^uuj^j J 933- 1 929 j^J ^ 
3_Ji,l-«JI i_!jj>JI i_jLs^f (_y3 i_jjfcjjl Sj^L^ ^1 Sj^jiJI f.^jus fjJs j>jl^l Jijjl 

L^lo 3^jL2jJi,l) i4-iJi I iiijJI (JjjJI (_p Cjji^ (Jj lA-JI I iiljJI (JjjJI (j-o "ilj-i-o 
2y\ ,^-aVI oLajVl jJii-lj (_j iii^l Cjjl^ I Jl^Jj . >lj^l (_yk: (SrilT-lUj 

5jL>JI 3_iaSSL!l Sjjj^l iJjiJj Jjjl-^ll L^icjjLj (_y3 5-l11 o . "Ij-ll I j'^j ** c?-^' 

5_ajVI I ^ '"' (_yJI Jaia jj inl ^^ju clxjl^ ^j'^' oJ-A (2>^ /<sJL«JI L^j^ Cr^' 

cjIj i I II 5j_<iLj_o d-ojVI ejjt (Jj£ i_a^ (<sJL«JI (jV Lx-ilj ij-ajJ,! L^JLLklsj 
jLfcjjVI)),j_o jj;_uJI j_LilII 0^ .(1929 ,_;,J1^ 1924 ,j_a) 3j^V jU^jl 

i_!j.j>JI :'■ .nr- \ (_ylll tijiji I nil (_y^ . lii^^tla ((joHaJil ^1 I ii'sll)) (_jj| ((x_a^LII 
^^IjJJI t^l>i-J Lij|jjl(_y^ 4^1jj-^l i_jL^I i^jdl jLaoJI jjl^(^/VI 4jJ,Ijl!I 
^ 1 I II II (_y^ CjJlj>- (_gjjl JjJuiuJI ^ -^ ^ ' 1 1 J i(3_uj.j>JI (JIiLlUjiJI) I . j I lit I jj'a 
CjLalUJil (jyi^ L«jjilj LoiLs '^Ji Lilli (JS . ..j-Lg.CJI iJli I J j^>_u3 J iCiLoJiiJIj 
.5j_<iJtil^^-j^J Sj^XJlil n_i;jj>-2l dlLtlUil (j-o J^ji^l (jr^J ,dj^ I :,^tlj ^.uljLiLlI 
dlVjjLA '""■-'"jlj .jl III ilVlj ' ^Uj'tlj rijLLlI JJ5-1 Cj 2 JL»J3 i^jlj Lui (j-"J 

/n I II ->JI 3jL>-^ (.3-^ SLljsJI Cj-IJ J '^" *- '^ 'J . Lj-Lc Cjuj" I II a ^\ T^j-ll 

5jLjaLjJ,l 0LV3JI (jl L<i£ .^Qj^a^j djLiji <d ojLc:La ijiuil i^gjL-alaVI 

l_ifcj_4J (_yi 4.ja_ii3lj jL&yjl iJlilj i I II d-ojVI ojLji iJ-J-2 '"' ' j •"■ ^-lSLj^-oVI 

LjjjjI Jjj (_^l S-iJl iiilj-llj 3j<l mil L4JljjLi-3 S^Ljj I , I J 1 11; "j; '^ .^"aVI 
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(_ylL!l -' j ' ..*ylj cjI ji I rill (ji (_yJI iJiiLuL-iuvVI (_>iiJLj J J I'llj .j-uuiUJI SjLcl 
ol J:" • ( I I I ) j'^J-^ O^irt^ ^"^li S>^ CT^l 1 933 (»Lc ^ jVjj 03A0 4000 

4jJiL»JI t_jj^l Cij-o^l (_pj| Cjljiiiill J^Li- '/O .9 jjLalj (sJ il i^jj^sLiitJl 

cjLjV^I ^ (^^LLi^I ^LuVI Jlii 1929 ^Li ^j . 1929 ^Li ,_^j ^jVl 

(j_aj ./JO fjJ\^s<Lj 1913 aLc: IjLjLjj (jL^ tiJJI oljJlui^ 4jSljj^'i/l SjLall,! 

j_u.aiJI tTj^JII jlj^^li^VI tjl Li^ .ijJI JJl ctiaL (jlll ^jjiiillj ijjL-alaVI 

3_jJjjJI C:j>LaL«J,l (_y^ t-ufcjdl ^Llij (_yJI S^^jlII J^Ij^ d_ik: O^IaJl i^gjdl 
5-jj I II "t J I aj ,^ tl jl t I III 1^^ i_jjusj^\ Jl^ (jLi L»^i (jJjJ-iSl! j_yjvjj (jlS 
(_).»■ (jl La i(2>^L!j .<1jljvj j-j-C (_^I (_5-Ij Ji^ 4_lJjjJI CjLoI^^VIj j3j.2:>JI 
La (_yjfc ^Ij^l C^l^J jj jl-^ll (_y^ S^j'^' J-^',?:' '^^'V (jT^ '929 aLc i-flJ>i- 
iiiJjjjjj^ '^!-l'-l,l 3'jj'^' ''-*^J->:' Lt^ (»Ljl!I I Jlj* (j-a jjjio I 24 ajj (_j.3 CjJl>- 
(_ylll <ljjm ij'jj'^'j tijl J i I nil (j-a 4-a--ie.ii3 CjLjjiS f'^TjJ' ' J-* (_r^ '—'-'h!^ '—'■i^ 
.liJjjJI Jiii III (_yJI LajI < I III '"•l-^.'j"" h_JjjSL!I CjI^ Mill (JLo (JjjIj (ttia^l Ji*J 
<4_4_je_ii5 CjL>.j^ cdJi ' • ^ '^ I J .J o"ii II a Ja^jjfc ^^^ cdJi Jjij jl < i n^l i " . 1 1^ j 

iJjjlSlj^ ,5tjLlII jOJiajVJ jLtJJl'illj ' _ .lull JOJJO- (_y3 JjJlJu Jo^jjij ,3tl U ,11 jj^ 

JjLj(_a ^ ^ ^ -^ M "a . I A^ .^" Jljso jsJj ^jjLaHJI (jjL>J,lj JL>J,I (_y3 > 1 1 nil 
(_JjlxjtA (_y3 Ja^j^JI (2>a Jj^^l (_yJLlILj (_f j| Lxj) iJ^Lv^l (JjjLAj jLujjjiVI 
JjJljsJI f^lSjl Lil -JJ ' ^" La jiajl) 3JLLjJI ^ Ji}-a (jyJ! LJ-'^Wi 'TrLiJ^I 
r-LLi"^l |_gj "i I II aj jl < I iialj i_j_LLsJI j<u:«.^v (_y3 lLs^o^I i i in t tj^:>- 19 (O-^j 
a^pjill J^Li. 2u£^jua^\ 5jL5e1I,I CjLjV^I (_y^ SjsL^I 3_j£.Lu-iiJI uljLcLjjiJa^ 

,U_.-^- .-.•.K^-,11 .aJlUJI 3>cJI (j? L».j^ (JlSjII jIJ Li^j (1932-1929 

l_^ ^-^j-^ Jaj J <^ Luaji L^ CjJl^v JiS i4_lL>J,I jj-^' ^"-a CjL^^LJI (jJjLj 
I j" ^"alj Jl2 j_i_lSL!I jLuiSLII 5^^ (jLa dili ^ M .-^a^ .jLij^'b/lj t-lkJI 
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QujjJI Qu lo (sJlc 1^ |^9^l \S\]\ pUaj 

(19) i^j Jj^ 
1932 - 1929 iUS3i cjiji- J">b^ iXiySli sa^i ou-sIjJi 



^^UiiN,'! 


^^UiiMI 


^^UiiVI 




j^-J' 


j.^' 


j^-" 


ipi_^i 


c^V' 


jU-S'i 


^1 s-UJi 




%74 


%12 


%77 


^LTjli itU^ - 1 


%84 


%14 


%86 


-i^\j^\ oVVl - 2 


%76 


%16 


%80 


> i.^iij jujij-i - 3 


%55 


%16 


%62 


^V - 4 


%42 


%25 


%56 


^ijUJi ^ijiti - 5 


%18 


%33 


%45 


SuaU-I O'UidI - 6 


%17 


%36 


%47 


ajj^i ^U^i - 7 


%28 


%39 


%56 


^u.j_J.i - 8 


%10 


%39 


%45 


iJI-i^l ^Uidl - 9 


%1 


%54 


%55 


a^ij^i ji_Ji - 10 



Source, Theodore Morgan : Income And End Employmen, Cecond edition 
Preutice-Hall, INC, Engllwood Califf, 1956, p. HI. 

1 jjl.tLflj V (>;^l jl '/.60 (_yJI>^ (_yJl J ' ^") (_5jlSJJI JjIjGJI (j^ SjThf^ 5_ui^ 

dil III iiij^ Cr^J^ ■^ i_jjijJLi ' aj . ^ 1 1 ^Ir jlj,^'i/l (_Jl£j (jLs i(_yjjfcj «LLiC. 

Ijui jJujI ^.iSLb (1325) 1930 (i^Lc L^jI^I c^iii:! ^1 oJ^I jJlc J^j 
J932j»Li^j .o^lj^Li ^4^1 Jj 1931 ^Li ^ Kl. (2294) ^1 ^^V" 

(_5JLiill aUoJJI (_>3>C: i^JJI jjjijilll (JlSjII I jui sljlj . Kll (1456) (_>ai3l 
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(2>jJlJI hj-^-LLsIjJ,! j-j-«^ '■^^^-*j-''j .i-j-aJJLi ' aj . ^ 1 1 (_aL2j| 1933 (j^jLo 26 
Sjljj 5_u^l (_y^ di!i jju j-jijJ (_>^UkJI f-UiHI JjIjGJI ^ t-^^JJI i_.-a- m 

(_y^ CjJo. La (jl£j .t-ufcjdl SjLc:L1i JxjJI dllJLi ^ j""-l"a .3_iSj^'i/l SJljJJI 
i(_yji;LiLaJI (j-« O'^J • '^Jj ' ^"' "'^^ "^ 3'j-^'^' ct^ )> 1 1 iitl Cj-oI^j idjti^lj 

(Ja. jjl Loj . Lii^ 3"^' (jT^l L^jji-o «_ijj^j SJLLaaJI ^ .".A"" jji lojui (JL>Jlj 
5 Ml <i -^ i_Li Jl2 LuUI (_y^ (j^iLLtJI JUjJI jjlc: (jl^ (_yi^ 1931 aLc: sLli 

(j-LJ^Lo <iljjl JljjI L^K I II JJl^ jjLalu joJ (_yjJI I lino ill (_5-3j .(J^Lc (j^J^Lo 

JUJI (jSLj/oJj -JIsLc: (_flJl 500^1 L4a^(>LLLL«JI JUjJI jo^ J-»-^j i3-<tuij 

j^sJI IJlj* JJi (_y-3j .(J'j^'i/I 5_LJjjjVI JjjJI jjLj (_y3 cdJi (j^ (j iii-»-b 
t_gj i"i" I n't (jl (_y^JLiII (j-« O^ ij jii" I 111, I (j-« I— a^:>JLlJ (JJLflUjl (»JjtJ /OJliiil 
(_^JL2JJI AliaJJI jLl^JI (_yJI SjL^III (_y^ lS-SJjJ (jr"-'*'' >^ j-" (>" 3-=e-i^lj S^>a 

Credit tr^JLlAJl c^ju^l dJLb (ji^l 1931 ^La 14 u-a^ .t-^AJJI So^Lsj 
JLa_a (_y^ 4jjI I II pill ijJjiJI j_i^l (j^ jjij ''IjI^j' tJic. 1 1 no 'ill i_^ Anstalt 

I , ^j , ^ -^ J I Ljjijjl p_JJJ (_5-3 j.^ jJI jjjcfljl lillj L-iAcj . Cj Lcjij-jiii I (JjjjiJ 

. I -1 j i^ ' (_y^j_<i;>. jL>ol jlS^ S.uUi.'^lj 3jjLiJt*iII (jllLo_j£L>JI I'lilf I (jl jju 

,31aLjJI ^:=J (-ia-ljJI j>j^ <Ij|^p£ ^>^ Mi_t SJjVI LfJJj f_jJS (_gjl_Lll t_!Jj>JI (jl^J 

iSjujLa. 3_iJ,Lc. <-jj-^ <jiijJlj»- (jjjLlII xJhj^j n_ajL>J,lj ijJj^LiiiJI iJiijLiLa 
^j\_ujjjs 3_iSLfljV jjj Mill j>jL2lJl liJI JJT(ji«j ij\£ ^j[jl\ i_!Jj>JI (jl I .-.J .^-^j 

I JjJLJo I i-»- I nil (jlS LuULl (_y^J .<_Jjj>JI I " 1 1 ' ^J_J »" «^J LuLll •— ^LflJU Jl^jjJJ 
il_!j.J>JI '"" ''^JJ *"' ^"-^-^ (j-^ N ''^ ** l4_LJ.L>-3l (Jlj^'ill (J-"JJ^ I ,^j ,^-^j 

(j^ i—^jfcjdl I— alj Ml III jijLj (_j.Hji>- jLl^I 3JL»- (_y^ ^ "aj , ^ 1 1 ^1 u'.tl ^^jj^Ij 
Darmstadter CjLlii^jl oj (_yiL^I dJLLJI (ji^ I 1 93 I ^jJjj 1 3 ajj (_y^j . LuUl 
iJJj_LlII 3^^1 (jrll ^U'!s/I S^jSi^l i-wUz-^lj i^jI^j! jJi: National Bank 
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ij-^^ jj j '"■ 4 "i I II SjJi, 4_L-i-'i.-val (jjjjJI (JojvG I " li 1 r I J (132) i(j-A_ojj SjJ, 
Banque Adam ajI dJ_Li (ji^lj Banque Oustric djj^" mj! dJLb jic.! I m'tj^ 
(_^^_i_u JJ-* (^-^'j-*' (J-"J3j * (■^^'tj-u (_^J ^jj 1 11 tj-AJI L>iJj . Lj^J_a 3*_bjJl lJi^j 

I _i-a- 1 II (_5i^ 4_uLlaj_^l ijjjjjjl Sjjl^ f^'-'^J Cj LUajjjiIlI I ji^J ij^ i-^Ji-ii (—iajj 
LiJLLaj^ 4_ilr <-.l.^^ (^ jJI (_>l3j^l Ji:»J (oJj • LuLil (_5-^ 3 AtAjl I L^lj^i 

ic-i-ifcJJLj i-kjuu^\ (_i^j 193 1 3 i I II J J o"ij I II 19 (_yi (jJ-»j (j' ',>-'^^^l J ^-^ ' '-^ I 

Ll^jJ^j iyCus>-j^\^ juusji^ /tJij|j_Ltlj liJjLx-iljJIj Jjj-cuJI f_^ SjJLSjJI joJilll 

i-.;lrl Jl3 JjjJI j-j-<j^ c^l^j VI 1 1936 aLc: cjL /sJ I aSLjij ..jJI hjLjLlIIj 
(_^LiII jL^JVI (<u Lfiljjj ,(20 JjjljsJI jiaJl) t_uiJJI SjlclLs ^^ U>i>^ 
aJLjJI L^j-c 3_l^LL 3 j \I ,^", al 3_ojl j-S] jLj-c. (_y,a t_^jiJJI 5jlx.LSJ 

3^j 2I eJ~it <_jLjjj/I (_)Iaj »"i I II t (jl (JL>JI djLjLiLlJ LLA 4ijtA (jjyjj . (_yJl 1 iiijJI 

(2>c Lb Tj^x^ L*!! JlS . I j''' '"• '^--^ ^ I ct-^' 4_4ji-jJI jyjLUil jl i4jJiL»JI ^^j^uAl 
ja_<ki (j-C S^^Lc Sjjj^ (_>l3jjLJ (jl LLA I 'J'^'^,' (1>^J • (133) I °" . -r J 1 1 IjLjfc jLisI 

45 (j-u La 7-jl^pj 1^.111 i_t 4-l11 «i I iiij-ll (JjjJI (_y3 r-LlJVI («=,>• (_>l3LiJe-il - 

•/.60 J 

.(JIaLc Q^jlo 100 (_jJl^jaj jJ,2j )«-<-uIj 3'-''^ (jr^ 3JLLaj CjjJL>. - 

.cLj^j-caJ,! tijl I III iijJ,lj '"'1^ I i.^tl jj^ jujulII (jjj^lal - 
j_j_lSLII ,jLui£L!I 5^^ J^Li- SjalJll «_Lu]l (_y^ cjjbv i^gjdl jLojJI (jl - 

.(1 14) (_yJj'!^l 4jIL«JI t_jj,^l ^ ^ lSJ-II jLajJI 3.<^l3 ^jA? 

4SjL>- (_y3 ^-ij^ JJ-*'^ Jlijjljvj , LiJl «i I iilj I jij 56 Cj^Iji^ jaj^ jLl^I - 

.3_l!jjJI SjUeIII 

.(_jJjjJI JLfljJI ALtu jLl^I lljJ>-l jjJLjJj ll^^ji-lj - 

(_5 JJI jLl^VI 3.<jIj,j jji I Jj'l^l aLSII (_y^ I [lit, LLujy lS jJI o' u-^^ "^J 

l^gjdl ^liaJjl jjkj .liJI jjl Luis (jl^ i^JJI (_yJjjJI |_^JL2III ^liaJjl (_y^ CjJo- 
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I n I Vi 1 1 ^.^jijJI ajj 



tUI 



(20) ^_, JjOr 
Jj'ii SJ.UJI i-j^-' sjUpi J v_j»jji ojpii j^ JjjJi ja*j £.-'-''' C-o'j^ 



C3>' e>- 


i.ljaJl 


1929 .. o 


Jvu^jVl 


1929 .. o 


1 ,-11 


1929 .. o 


^\y.\J 


1931 ^> 


J^-j'^-'' 


1931 jjji 


LJlll 


1931 ,.,- . 


y^^.y. 


1931 ,.,- . 


^va-* 


1931 ,.,- . 


0^1 


1931 ,.,- . 


e-^A 


1931 ,.,- . 


Joj_JI 


1931 ^^1 


IJl^ 


1931 .. o 


jbUl 


1932 ^y^ii 


J^ 


1932 j,L. 


j^ 


1933 ^> 


aX.y.^'1 ;a^J.i oL.':i'_^i 


1934 j,u 


yUi'J 


1935 ^> 


ISUJ, 


1936 ^k^i 


lJuijj 


1936 ,.,- . 


UJ> 


1936 ..^ 


IjJy. 



I ayiUil (. JjVl :ilji Ajt^U- 'aj^^ t.._,-AJOl ^Uij - J^' ^r—^ -J-^^ ^ jJLaII 



1947 c 27 



j^- 



. Gold Exchange Standard t_ui JJLi ' aj .^tl Sji^La (jjLj,I (_yl^ «L<uLc j Cj^Ls 

^\ I rrSlI CjljL>-'i( LLusIj<" I III JjLJ IJJ-Sj (ji (j-a LiJ Ja V isJb (_gj i^JUJ 

. LiJLjtjia Ij-o! o^ t_ui JJLi i-aj inW SJlClLs (_^ CjJo. (_g jJI jL^jVI (jl ij.^uSL!l 



QujjJI Qu lo (sJlc 1^ i^j^l sS'ill pUaj 



(21) i^j JjJjr 



1933 


1932 


1931 


1930 


1929 


iljjjl 












;jjj,i ^iyji\ 


64,9 


53,8 


68,1 


80,7 


100 


''S^.Ji\ 


86,1 


83,8 


83,8 


92,4 


100 


\M 


66,8 


59,8 


71,7 


88,3 


100 


Lidi 


77,4 


69,1 


89,2 


100,7 


100 


l_o> 



.207^cl936 :5y.LaJi 
«i_LoLSLi j-L^.'^l ^LiaJJI ,__)l3jjLLj l-«-Lp. MJLa /oj (j-oj • JljI . nil (_y^L<ii».VI 

J^ Ml J (jL^ (jlj n_gjL.2_Lll ^Uajjl (ji (jJI 5jLJu"^l (_yj>-j-i3 cdJi «_oj J ^ J 3 "'N ^ 

dji VI iJjLuJI (_yr:Lil3.VI |^.al i^'^lVI alJaJJI XJ5 ^Lol£Lloj Uc^Jilo Uj^jv 

elements ja-oLl^ ^ '-^\^ i(j-<-«-o Subsystem Aliij <1JI (_yl^ tUJI jjajjl t-^^aj 
Function Jor Sjj^ L4I (_yJLlILij 1 1 j "j ■ Lioi 3ii.l alio lIiLS^^-c iJlili iSjJl:^^ 
jjS^I AUijl! ^1 T* sLflj^Jaj 4S^Ljj j^^ x_iiaiej AUajJI \jJt (jl Li>- .4_coL>- 
jLl^JVI ^pV3^ (t^ (j^ "^^ t^i (I 15). JjLJI (_y£:U:o.VI AliaJjl jjij i4lo 

(22) ^j Jja;r 

SJljffjJl JjoJl (^i ji i_~Jb SjjOjl jjlsnJl jjAJJ 
jbS^I iL-S3! Oiji- J-iU 



100 = 


1929 












1932 


1931 


1930 


ajjjji 


CJlji\»P 


o!Jj!j 


oljiUfl 


Oljjij 


OIjJLp 


OlSjlj 














^LN/jJl 


30,8 


30,1 


50 


48 


73 


70 


iS^,y^\ ;-uJ.i 


42,6 


34,7 


73 


50 


90 


77 


uai 


50,1 


57,6 


53 


72 


78 


86 


'M 


39,3 


51,2 


61 


72 


58 


90 


i_j> 


45,6 


38,7 


69 


51 


79 


80 


ULtJ 



.Ziy p^ tjLJl ^_JiJL" ■■*-^y^ '^e~"W-^'' iUsjiV' - ,_ii-jJjJ J Ij-Uiii' 



I n I i>" 1 1 ^.^jijJI ajjijjl 

j_L^ js-Aj (_, 1 r CjJ i"i I III Jl^ I . it jJI SJlcLS (_yJI SjijjiJI (j'^ I LojIjtA \j^\ 

l_!j.J>JI (_5-J->- L^Lj^_<ji SjJLa (JLjl l—ijkjJI SJlcL^ iJ-<J^ 'iSjjJa (j^ TC-IJEJ^ 

Jjj-c (_yi jj'^ ^-'-i/^?^ <-^1-^Ll»^ tt^ o^ (o-AjJI I juij .(_yJj'^l 3_J,LjiJI 

(_ylll Cjlj-iillLj (j.sai.'i/l (_jlrj ijL^ljJLj 4^^ic. L^ OJ^ O' OJ-^ ;j*j 'I .^"aVI 
.i_!j.:>JI Jlju LJLoj U^SLcu^j LujiLujiJ I J 'I .^"al i/<JL»JI 4JajjL>- (ji^ CjIjJs 
Sjij-C (_,-'fc iCjIj-jJLLII jjJUi J^-«-J 11 ' it jJI SjLcL^ (_jJI SjjjlII CjjIS LLA (j-oj 
l_Jj^ (_y^ jjejj LnxjlS "Ajtiislj (J^l^^ 4x3 (jLs I Lajx^j , (I 16) ^Li^i "tiLsli- 

(j^j (_^ljIlJI (JjjLjiI (_5i^ 4_lL>-I jJI 5jJl2^Ij 3 J 'I .^"aVI I j~ ...1^ , ,. jcjj/^ jj3 
j_ljLj (Jj-«-J iJJ_oLS LLA (j-oj .«Ll1,L«JI Jl < I iijIj <ijL>J,l jLajjijI CjLjj" i na 

i_gl L^jJ (3^ fola .SJjIall,! jjilll 4j^ ^^ i—^jiJJI rj>i-j J>>--i ^>^ 

i L^Lc^^JLa ^lj_La ^_^ JJ5EX, CjJLjtJ Lo-L cv «LuIu LiSL) 1 «Lj_uLu_u ^ ■ '•^" ^"^ (J^^ 
^t JlJ.^^ ' 1^ ^a i^lj_tXLj (_^)iajL3 CjjL?e_J L<t-L cv «Lj_<iie_xiaJ «Lj_uLu_u r* ^"' '" tjl Jl 

(_ajj^ j» I II ^Ir f.\ls i_jji JJLi (Jjjjtjil L^^LftjiJ 3jiLiA 4jijL^ liJLui J-t^o 

(1 17) -.^ La ^jVl aJkUJI t_!j^l J^ La ^JLJ ajo^l Mjk=^' 
"The domestic effects of changes in gold and exchange reserves tended to 
be neutralized... The basic reason for this tendency was undoubtedly a desire 
for greater stability. Each country sought to protect its domestic credit system 
from the influence of fluctuations originating outside. When the precepts of the 
gold standard ran counter to the requirements of domestic monetary stability, it 
was the latter that usually prevailed". 

jl^iiil (JS-ui (_yi^ Ijia i^JJI (>-JI iJiiiJI lillj j-<k I J^I^aJI alXJt (_yJLi j 
I'll " j "a .t-ijijJLi I aj , ^ 1 1 SjtcLil Sj^jiJI Jlju ^Jjill Cj^L<jj(JI (j-u ' aj ,^tl 
I^LjJI ;>Ij"i I II a JlJi^ L^ja-3 JJi-^ di-L.uJ (JjjLjiI (_5i^ SjLcLflJI (_jJI CjjLc JjJ 
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QujjJI Qu lo (sJlc 1^ |^9^l \S\]\ pUaj 



iiiiIi(j^(j.uSLtJI (_yk: iJjji^Ll&j (118) .(LuLLaj^jSJU-c^l^iilJjj) j^l 
ij^p. njjSLj (jl I— x:aj (jl^ l-<i^ ('/20) (j-ujiiJI (_yJl^jtj (Jii ij iiii i tj i<_jjjal! 

A^j (>lJj J^l jJaJl . (Lujji 3JU. <3 jJLi j^ (jJJjj) L4JJI t-iAJdl t-J JLs- 
4j:>.jL>JI djLcL^^Juil jLill AlJaJjl di! j jjk I Jjsl^l aJJt lLJIj j . 24 , 23 
.JDJ' ijj-^ -' '-^ * 1 ** .1— !j.j>JI CjLiiajjjiJj (jjjjj sLajjj Lijjjl (_5-3 L<iiJ (_gJJI 
^ ij^' LulJl2 djjlj .Cj^^I (j-oiSJ (^y^ dJjJLaj djjlj C3-*J Mj-^*^' ij-* dt--vjja- 
L^JL>-i (jyjJI (__>I3 J^>-2J I ^ 1 J ^ ■ sLiSjj-o'al SjLxIiil lIiuVjU 4_(JJLoj "" '^Jj*"^^ 

(23) ^j JjOir 
1931 - 1925 SjMJt J-A^ 



100 = IS 


H3 iUri jU-";! ^ 
oySji «a«J,i oV.*iI, 




4;.Jl 


11 


148 


159 


1925 


5 


143 


148 


1926 


5 


137 


142 


1927 


1 


139 


140 


1928 


ji^ 


137 


137 


1929 


4 


124 


120 


1930 


1 


105 


104 


1931 



.240 ^ c4jj-iJi cjL«LJ|j iSj\j^i^\ :~»\ ji\ \jx^ _u^i : jju^ii 



IS 



I n I Vi 1 1 ^.^jijJI ajjijjl 

. ^-jJl I il\jJ\ lJlil_L.La.tJ I C_il I ri'>J f'j^ CT-^' Cj^ijjjallll (JjJ.4JJ *j'-^l ^J'^j'' 

;_^J.2jJI AUiilll jLl^Ij ^\ I ri'vU Sjlj^ (Jji CjjJl>- (ji Loj ."ijSLj^^al SjLallil 
• WjJJ' »' "' " ct^ *J^ Lk|LLii5 xX (_j^i>- 'IjSj^sI aJLaHil iIJuVjJI (_j.3 

f._j^ I _ . J I fit i4jJjjJI 5Jjj irrll (_y3 S.iL>. SISIAa i".S1-^. Ji^ L^jJI ^.j^jiJI juu 

1 I ri tj-^J Lj_iLLaj^ (.3-*J '^i5^' 4-iJl I iiljJl (JjjJI (j-u L<iiJ (_g JJI Ajji:>J,l 
5jl.il j_j\c SjJajjjJI (_>^j.3 (_y^ L4I0 (J^ ^-^JJ '^ri^^i/^^' SjijaHl,! CjLjV^Ij 
jj_2j ^I (JjLao Ll^jLi 'J^ 'I .^"aVI I j ^ . , >. (O^j LuLLajjj^ ^1 U'.ll <lx>-jjj 

Ljjliajjj (j^ >i^ (j>i< j" cJl^La Lujj.3 Lol . 5.iLLlILi S^^KJI SjIjjJI L^jJ 
L»j^ (j.aaL(j c^l^ cj>Li!l JjjJI ojuij (119) .^jSLjjjs'i^l Sj^aim cjLjV^Ij 

J-uj.>- JLjc_a (_y.3j J-^'^' Sj J I r^ "^ (Jlj-asl (jJiJJJ (J'j-^' J'-^?-* Ct^ 1 (j m; 
ijSJjlJl '"'I j •"■ (ji (jl ' 'i"*^! f'^^-^^ (J.u^Ll1II Ijbk djJEjUl (j.a (joj .i_ijijJI 

cj J jLa. J— L-t^J I .al I ri's II jLa_iLil (_yi>-j i_jjijj| 5Jl^L2J SjijjiJI JlJLo 5jiIL«Ji,l 

.^^JS>■\ 3_i-" LT^l ^J-2j 3-i-" (j-* 3.CJJJ1J I j I ^ " J (Jjv'jI ^j _; ' ^ a 

. js>-jji 5jLi^ jA>* cj-'l ' ^'' •^„' (»LlaJjl (jlS jl '^"-^Vl 'J 



(jLlI I j _; I '^ tJJj-0-O-Lu.l I (_p3j.3j i(_yjj'^l 3_Ji,L«JI <_Jj.j>JI jl T"- (_y3 (-jjijJI 

Jljlj.O JJ-V I rr" 4_lU.C AJiitJ (^ JJI ^::a-iJI (_5i^ 3jJ.2jJI I j 1 1-^ ' (JjJjlJ t_!jJ>JI 



1^ 



QujjJI Qu lo (sJlc 1^ i^j^l sS'ill pUaj 

(24) ^j JjOir 

1931 - 1924 



100 = 


= 1913 dl->Jrl jl*-'^ ^U! 




ii-Ji 


7 


141 


134 


1924 


10 


148 


138 


1925 


24 


143 


119 


1926 


9 


137 


128 


1927 


11 


140 


129 


1928 


12 


138 


126 


1929 


14 


124 


110 


1930 


13 


105 


92 


1931 



ii_Jj.j>JI l«_3ljLo I'.'i'C I II L<j_Ll>-j .«Luj.j>JI ijJjL«Ji,l (jlj-J-l S^JiiJ (JjjJI Ojui 
(iljl ^^^ LajIj o"i I iilj CjIj <"i 1 11 U oJlj* (_5i^ 'V - ' " .' .^"-^^Vl sLiijS 

<i_Lj_L»-2l jjlj.o'iil (j-ujjj J I <i 1 1 1 iiV 'Li^j cjVLjoiSj ,^^^ I "i.^tl cjLjcIUil 
A-iJE-ulj" I 111 jl£[jjl ' t'^ ^ "''^ 4j^IjJL>JI I j«'°'lj " aIjlJ-" I III (j^ ^LUiS i3j^L>JI 

J_jJ_JuJI \l j U ,V.\t 1 3.j:;c_pj 4J| ^1 iLla SjLiVI (_yij-ij (j^J . ^j^'C iiirj 

l_A^jl^_« J y^ ^ ""^ * Mint tjlll^ 0*"t lull 0\ 1 Milj dll^ ot" I iiU «U Cjj^D^jJtJ t_5^' 

^LUiS ((j^-Jtiislj ' _ • j ' J (J^ <"linl (j-« lill J (2>C (0^><-l Loj I— !j.J>JI CjIj ii II (J^L>- 

5^j.jv <-. -itAl ." i3_uj.j>J| JLic'^l (_y^ t_gj Ml J 1 1 J.«j(JI J '^'"' aI JlJ-"ii III (j-c 

L^j^ JijJljl!! (_y3 j^^ii i-ij;t>- iCjIj o»" I III! tfjui (j-* JtA^' Ct^ (jr-'^^' JJ'^'^' 
La IjLjij . jj-jJtlLllj ^M ^" . ..VI I i_JLLsjj jI <h"ii iiVl (__yijbLij 4jjjj CjISj.^*- 

(2>c.j i( 1 924- 1 92 1 ) (__>ii^lj^ Sjjj (2>cj i( 1 9 1 9) j .^ ^ Sjjj (j^ T'iJ^' '^l-a- 1 nj 
IjjjSj .(1922-1919) JlJI^JI L^o^ ^I oLiljia^VI j^iij .(1918) LJ^iLU 
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.(I920)olj^li W^>ia^i ;(l9l9)(jrt-uaJlj .(1918) oL:;-^l^b .(1919) 

i-il^ I •, ,^tl ^^«^i jj jU SjjjjaHjl iJlil£j.j>JI eJJt i-^lj l5j^' '^H^'-j (j-*J .TtJI 
j-ul jl^ j"i( til jjjtjj «L::t_uJ i* >>^>^' i^'' ' " 0^^-^ LajLIujI t2A-ai ^jy^i «LuIa^l 

,4jjL<i:>JI 4j^j.ji^I j^l^:>JI i^j^ "^^ bj-^CJ-^^*^' J^' L>"1>' 3 j ' nitLiiJl^JL! 

(jji O^J i(_yA3^l vl .^"aVI Ji-lj L^j^lj^ I La Jl>. (_yJI njjjj^j 5-l1I o i nfjJl 
d-..! ,^a L^ ^'^ iLkJ^ij (_y^ (_j_il3^l jjjaHjl CjI£jj>- x_a i_!jL*jj jjl (_jjL;LiLaJI 

(jm (j-ulj (<iSL>oj 4jL^j (j-* La JiiM /<sJ 3_lL>J,I S-JLftjjiljJI *l^l tjLa dUi 

QjlJ-tHj ^^ ' ^ gUjl t**! ( tlVl CjL-oI J t till 5j_Li_u_u jl^ o"l ( til ^LJJ (J-«J ^_^_l_L>.'^l 

Cj lj-<t.Cmi.l I f_j\r (j^j^ i Lj<Lj<i I " -1 jj La J-Aj it_gjii"tll JL>J,I (_ySj • J^LJI 
l^jJI CjjLc ULs. i_jjijJI SJl^LS (_yJI ijj^l 5j-o JijJtJ (ji Cj lj-.a.CLLu.l I oLJoij 

i—jLsJI (jl Li^ . L^ 4juLiII 3jj1 <h" I tiVI (Jj jJI «_o jojj (jl^ CjIj 0*" "lU oJui 

«L_»_jlJ CjjLc IJlSLaj ./c_i-oIj_jlJI aJ~Jb Cj>L<iJU «La^.^ «Lu_l>.1 <JJjS (^ ^JS t"i 

JL9-^ t_5-^_5^ L^b ^*"' ' "^J /C-CisI^JlII ^JLA I " <\< ^ (j\^ ' ^J ' ^ I ' Jl ^ ( tit Llt-L. U J 

tfj_<k (_^ (j_S_:a_lJ,l 'j; 'I .^"i aVI |__yijLflJI ' _ • j "' jlj o"i I til (_yi JljJl^ (j_o 

.CjI^ 0^" t till 
(j-u dij^ ct-'J' tijlj't t till (J^L>- <lJi (_, III ii jji LlI j^^aJ "^ JJa^l I jLjk (_5-3j 

4jjLaL^I uijla^LiJI jL^jij /<sJ j.^ijSL!I jL^iSLII J>i^j t_uiJJI Sji^LSJ SjjjiJI 

iCjLS^Ltll aJJt CLulsjju (Jj . Laj^lj Ijjsj L^ ^jljLlII (JjjJIj tijlj m"i t tiU (j^j 
(<sJ 4-l11 I tiljJI (JjjJI (j-o J-JJJ ct^ . Tc-iialj Ja^jji (_yJI iCjVLsJI ^^« ' (_y^ 
l^ j" tt i U f_^\ (_^j^l L^jvLlJl ^^jILuixJ J-i-^ o' ct^^^' j'-*^' ^t-i~i t tij 

SjjL-aiaVI p-LbjVI iTjjjtj (jl dll J (jLi (j^ (jl£j . t^j^l JjS ^uk: (jl^ |_g JJI 

Cj_xlD^J_t_JJ .">lj \1 ^^ 11 j_^ (_^.>.l^ i t 1 t ti t ijlll^ 0^" t till A 1 ("itj ijlll^ 0^" t tiI,U 

diL-ulj tntl (jl j_uQJI ijUj (j^ t ^ ^ I , '^ J ,tIjVL>JI (_>^a*J (_j^ da J J ^ 1 1 L&jIjljjiI 
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QujjJI Qu lo (sJlc 1^ |^9^l \S\]\ pUaj 

iCj\j »"ll rill (_y3 (_y^Lu-^l jL^JsJI J^ 4^Lc.l (_,lr '"•ll'' Ji^ 4JjI 0<" I llVl 

4li^ 1 1 JljJlJu IjJai- 5^3^ 3 jli^l CjLcLu^ J-*-9 T"! I iill 0^" • ' ' '^^^ 1 j^ (^ 
.(j■^_ti^1^1 ij\j AIalc ^ ^ ■ U j «Lj_d:Dj U-^ri-* •— -*'-i 4_iLfcl 4-tjl o i iiij 4_^_i1d ^_4j ^_^-tJU 
'"•I T' IJl^Jj .(_j_LIa^l jJM ^"i ,,.VI Jjj I II ^^ l^lUoLu (jl liilljij «Vj^ (2>£L<uj 

.(((120) ^LLTllcU jjJa Uj_p.t3 J^Vl ^ jl 3^Vl oLiLLi^I 
,_^ i^j^tj (jl^ (1934-1929) >^h^' ■ili.i<tl Ijj LajLlii 4JLa .Laj.<u^j 

^J_ik (Jli_iLS Li, 4-JI dJJi^ 1 1 J I iiL^j IJljJl^ CjIj o<" I iiU a\-iJh\^ CjI^ o»" I II 111 
(_jjjjj| (J.«J>JI {O-ujtSjj sQao^Ij d_L«jjJI diLS^Lc (Jajij dijj;*- 1 Ji^ CjIj <h"i I iiU 

jjLa 'J „' ' '^"^1 LjiLjiI «l»-jj (j-*^' aLsJI .iljJil r-LlJl (_y3 ^ -. . ^ ^-'ri ^ji i_^\^ 
j^ ^l<ii.i!jJl (<sJL»JI (_y^ ^jjL-alaVI Jl^^'i/I (_y^ cjo^ lJJJI fJ?-^' Jajj<jll 

tfJLji (Jlilj^L*^ f_j \ r (_^L«JI (_JJaJI (_y.3 JUJ-Jo ,__)I=LiJtJl (Jl!jJ.». (_yJI (_Jji 
^bJLi ( " I lit I ^ J iSJlJuJ ' j~^J'^^ ( " 1 1 "^ J '^^j'^-»ll LtjL>.u<l '"• j-^ '!"'> O^LJI 
jjjfcjGj .311 U ,tl .-,,". .A" J ir-LlJVI (&::«->• L^j^ jjjijjj oljj'ii iiVI (_5i^ L^jJi^ 

. «LuL(aijl j^Ji^ (JliLj^" I II a ^_^1 <d i"m^ 1, 1 t^j" I II a 

ij_LjSLII .^1 1 ii'CtI sLIjI (-jjkjdl SjlcL^ (2>^ 3jj1 «h"ii iiVI JjjJI /rj>i- f-«j 

((Jlilj »"l I II 111 l>\ J ("lij (Jlilj Qt" I II 1 1) L^ djLjLlII (JjjJI joiiuLA L^JLA (j:t--VJja- 

. jjjlJu ;j; 'I .^"al jLj^Jl 3JL>. (_y3 j,,-*^ 

«_a I j U ij " CjjIS (_j^I "ijJLjIlJI (JllL^ ^Lc SjjJ IjJaJ ij-uSLII .al I Ii'CtI (Jllljjjji 

u^ jLuSLII 3JU. JjjJI aJJt iZi^j^L^l oia 3^^! •,,^tt 3-l11 fl I ii!jJI j^\jX\ 

' jt'C^'^ iUjjIijj ^ vl .^"aVI I j.-il-»"l IjJiu .1 ^^ I .>.^ JN i"i tj iLijjj^ Ijjjil 

diLajl'ii II Uj )» linll Qji jj^ jlj_ujjilj aL>JI .iljil /7L1JI i_^i^ JlxII«J,I (_y^LiJ"^l 
^ _ '^^11 (Jix_L>. jj-a *ijj-u i L^1jjLa-3 i^ /*-i>^ lL3^j_a cjJl>. s^ •r'jL^Jl ^j.* 

JJlCi (_j.3 <ij^ljj Ja^j^l 5jjj-a (JJjlS JLia ,dl^,^--ll (±xx>- (j-« Lol .«Ll<iSL!I ji 

ijjjLfl-LjiJIj ijj^Ulj I Lij£j LuLJ^j i(j\uu^\ '(_,lj("i (_P-o iJjjJI j>j-A (j-« 

SjHAll J^Li- '/.80-70 (j^J Lo Ja J J ^ 1 1 JjLJ(-a 7-jl^ "-^^p- 'j^-'' • ••(j'^-"^j'^'j 

CjLj^ i^jijj liUi j£lj jLaj .(25 ^a2j JjJU>JI jJi^O 1933/32-1929/28 
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I n I Vi 1 1 ^.^jijJI ajj 



tUI 



(25) - |,i_, JjOr 

J^jls^ j>U>-l iljJJ 5;^l ilJi jJokJ OljiLaJl iL-aj- J jjAJlill i_ 

1933/32 - 1929/28 jjiCii iL_i3i oi_^ 



JjaJi 




^ 


%80 ^^ X' 


jv^l 


%80-75 ^^ 


jjjUL-Ji ijjo tjj'sUi iL|j5' tLiJ_^' 


%75-70 ^^ 


ij^xVl JjJjJ^ iJ->L^ il-i-S' ijvu^-jVi 


%70-65 ^^ 


,^U iJUjJl 1^^ lOlOjxIl c^kj'^1 


%65-60 ^^ 


Jj">ljjjj i^ljjXjs tjjiljS'l iiJjUlall 


%60-55 ^^ 




%55-50 ^^ 


.UUjj cJUu-^l cjl^J cpjyjl 


%50-45 ^^ 


.■>L!jj« iLTy- I j_UJl igijj 


%45-30 ^^ 



Source : S. G. Tramtis : Cyclical Change m Trade Balance of Countries Export- 
ing Primary Products, 1927 - 1933, University of Toronto Press, Toronto 1967, 
P. 19. 

LkljjjatA x_o 3JjL2J,Li '/.46 ^^l <~»lj \l .^11 3j^<.-, ,:^,;^".l (j^njcvj'^l^ jjj ^_^ 
^1 (j-Lui (^j ./.SO ^1 3_<_<i£LII tfjufc ■-■■^■^^M Jii'j^' (jrSj • 1929 ^^Ll 
.-.,:^,;^;ij . SjIlAJI (j-oij J>U. i'/.40 (_yJI jjjj (_y^j i/.44 ^\ Ldj,,i<Uj //. 1 9 
jj-AjG *'j-^ ij-" '/85j "/.36 (j-\_i 7-^\j~l1 II I ri i ^t '"'Ij 'I '^11 d-ulj-coJI Sj^l 
Ijjjfcjij (JjjJI aJJt CjJl^jIi (jl L*!! j *'j-^ (j-* O'^J • lSJ'^?-'^' (JjLjIiJI CjVjjla 
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QujjJI Qu lo (sJlc 1^ i^j^l sS'ill pUaj 

(121) .jLajVlj ^IjJIj Ji-jJI CjLjjiui^ CujiaiitJlj i3Jiaj(II uljLsliaJI 

1 j -^ jj -^ CjJ.a.1 JiSj . '/.30 f_jJ\^j>- (_^l «GjijS i-.U^, j'a 'tjijtj'iiiVI 4_uj>JI 

«_pj s^^j!;^ Jjj (JJLla c^l^ jii^ .^jJjjdl 4jjlSjJI cj13>L»JI (_^ 'jth;^ ^'j-l; 

^jLI2LlI>-V LuiLuiI ^_,-uJj.Ii.i^ V I 4^iJ:>JI i^liEJU Cu^L^j i—ij&JlIu • '^j '^11 aLL^ 

(jl Jl^so Lukj (122) . (_j_LJ^ILji V I ' • I ^"j Lo i_jl2lu L^^L«^ ijJ_pjj SjLcLill 

icLiilJtA 3_' 'I .^"alj cLujiLuji CjIjLjU^V . i-.I .^^"a i JjJlII ^j-o 3^j-4:a-o 4jjj 
/tjj^^lj JjjjjJI ijjjjjl jsJLA -1 ' ^"j .i-jjijJLj I aj , ^ 1 1 3j^L^ (2>^ (J"*^ O' 
<ijjLLaj^>jJI CjIj <h" I nil (_pj hjLiLlIIj LuLJ^j (j^Ill>.jVlj jj-a^j tiJjLfljl jJlj 

.(_yljJpjjV' 3JgSLhjJIJlJTi_2j^ Lo JjjJI aJjtcLu^ jiSj. L^3juLiJI j>LlIIj 
.i-jjijJI Sji^L^ t-il jUfcLj I'l I lioTti'.lh i(jji II L<i-0(j ii'Ctll (_,lr iJjjijJLukj 
.(Jj^:aIlJI ^j^jajj I L^^ or (OjSj i_jjijJI (j^j 3^L2JI 4^^L«JI (_yi^ '"il-^'al ^"a 
1 I II tj-a p '^"' Cj_iLi ii_jjijJI 4il<S j<u-uLj i_2jju dt-ie-Li^a I (_ylll iJjjJI oJijfcj 
tfjLjk '"'," 1 '' (jl Jijv^ J^j . IjaJ^j LJLLajlj Ij-tuJjjjiJ I'sj-rllJ I JoJ jji J 
diujaj^ Cj^Js>- (_yJI (_Jji LjjO i4jJjLiII I j" ija jj-o^^IiSLi Sj JLa^ i"i-»- j i^l (JjjJI 

cjLvj^ (j^ L*!! J jiJLj JijISj (jij 3^L«JI L^LJjIj^ cr^J L^'j-^Li^ (_y^ "i^ajialj 

3jx.L^ aLajI (j^ (J I T-Ti (jl (JjjJI oJui . " ij U . t^ t IjL^j ."ijejilj cLuiLiSLiI 
. L^^iLq^ (Ju3 (__)iajjiJeILl jjLjJ (jlj i4-ml j i iitl cdJj J-J-i3j ii—^jijJI 

Sjl^L^ (j^ LuLLajjj ?r_i>*- 1 ^j^'' j"'^ a2^ S-iSLj^'^I Sjl^cIII <jiiLjV^I LoI 

(_y3 3 ?"ill (» Ji^ (j-« (»Lc. ^jv S^LJiil (_yJI lilli (_Jji C^p- . Tc-cislj J'C Ml t i_jjk jJI 

jlj^'^l pj-4^ .(-jjkjdl SjLcLS (j^ I '^j? (_yjir-jjej (jl (jj^>_uSl!l j-Sj3j ijVjjJI 

7^J.j!e-i i (_AJJ1 (Jlij •* t-AJJU L^L\ l" ( lllj t-d^-LAjl (j_0 /^^Jo-Ojl i iS^-LM (_^l 

d_ojA^>JI Cjj-Li-uol (jl (_jJI ij o"i I II o (JS i"i t «USjj^3l ajLaliil iIJuVjJI jj^ 

(jj/jLo (_yi I . itjjl Sjl^L^ (j-c r-jijjti! (jijji (j-ojjjJI 3^j£L>.) 3_iSLj^'i/l 
jj ' '^" 4j;^ cJlII L^ .t_^jiJJLi L-Sj ir^tl ijliLa dUJI Oj^ '^^P- • '933 
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I n I Vi 1 1 ^,^jilll ajj 



tUI 



(26) - iJj Jjj^ 
1938-1929 OjmJi J^ aibtdi JjjJi .ji*. 



(%) 



s^ 


5_;i_;-iJl ijii\ 


s^ 


SjjjJl 


Objijil 


oljiUiU 


CJljiUaJl 




53,2- 


41,9- 


35,8- 


^.Vi 


63,8- 


45,6- 


31,1- 


Jij'jJi 


83,0- 


48,5- 


71,2- 


J^ 


50,5- 


64,8- 


48,2- 


Jy^\ 


63,1- 


36,6- 


12,5- 


L^^jT 


30,3- 


39,2- 


30,6- 


Jj.\ 


47,5- 


40,4- 


15,2- 


L-^jJji 


61,1- 


64,8- 


41,5- 


'1,,„<J.1 


63,3- 


57,1- 


29,7- 


iJ^- 


57,3- 


52,8- 


35,1- 


Ji-.jJ,l 



Source : Angus Maddisoii : Developing Countries in the 1930's : Possible lessons 
for the 1980's. in : D. Lai and M. Wolf: Stagflation, Savings and the State, Oxfor 
University Press 1986, p. 20. 



. (123) <ijjLL>- (j'^-ila I j.<iil (3^;eJ Vj (JjljilII (j-a LcjJa^ i—^jfcjdl (Jiaj .i_jjijJI 
«USj2l jr (II Ttjj^ij . "/.40 , 9 Aim i I (__)iiir>- i-i^i^*- . jVjjJI «L<iJ^ ^^_; ■-'-»"' j<uj 

. IjVjj 20 , 67 ^ Vjlj IjVjj 35 t_iji JJI (j^ 

ii—ijijJI Sji^LSj Ljj_iiLli d U A", -» ^ cJLkj ijjjjjl (2>« L?J^' 5^j.4Jaj3(jjLuij 

tf juk (3^j .3_jJjjJI cjVjLJLI ^ 3±«j«JI 3.^ ^^W-V ^j-1 LvP ^^Lalo-Vlj 

' ^ '^ (j^J '^tJ^J'^'^' Cj^Lobiil i_^i^ J^-l2JI (_3;LiLaj (_ya itjjijIO lIiIJlJ (JjjJI 
■ '-' ' "J (JjJ <ix.j_«.ja_oj LljUiI ijJjjJI eJJt di-tj-us Jl^j .<ijjLuJI CjLiSLajVI 
LljIj'mIj ujLiijj j-jJllj Ij'aM . "''jjj (jujjJIj j,j>J,lj lino ill jJlLo i Ujijjl 

SjJLflJI ojlj* J^L>- 4_lJjJlJI lIiLc^jJII pL^isjl cj^^aLaj L«_Ll>-j . Ljjjit,ulj 
p-Lij^l oJLjfc (jjjiall 1933 ^jjjj 1^ ui^^ j^jja j2^ jj^ (1933-1931) 
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QujjJI Qu lo (sJlc 1^ i^j^l \S\]\ pUaj 

dJbj^lj (_j_uJ_pjj< V I J jVjjJI jLjljj/^ Cj^J^ Ci-L.iriJ (_jJI (Jj^jUll (JjjLjiI (jyi^ 

j^JJ,! I jUfc f^ J^J PJL>-^' '■-*-* CV^J '-^JJJ U-^>" O' (jr^ • ( ' 24) 
ULi (oJii^'^ (Oja'^l ^ 3^1 |_^'^ (_,l-^ljJI \l ,^",aVI 3JiLlo (jl)) Sj-L^Jkil «QLijv 

AjoVI CJ^L«_«J SJjLjJ,! (_yi I 3 "' ^ 1 ** tbjl I n" l_J jJI J< I rill (j-« I j"j '^'l ""Ij ^_y3 

SOjelil CjLV^ ^jJ^iiJI 3.<jLuJI (jLi Lajlslj Lj>lc:l dili tjKj .((^jji-Vl 

jlj ^" , ,.VIj j_<;_iJ| j_j_cljj d , I U"" La Jljlj Lu^ I— 3J^"ii nl (_2jjji «LiSjj_a2l 

.(_yiL«JI (_gJ.2jJI jlj ^". ..VI ijjj^i <ijjiai2j La (jjijjj i(_^Sjj_o3l \l .^"a\t I 

tijjls (_^l 4jJl2^I jjljjiJ ^«-j^-<-u jjjLLu-u (J-4-»j Luk^ lil LiJLa 1 1 ^j ^^j 

•.(_yij L<^j£ Jixjj L4JI LJJ^j cjLjJLu^liJI Jajjiiji (_y3 3^L^ 

5-4J^ Cjjiajii-J i-jjiJLlI Sjl^l^ (j^ CjiJeJ (_yl!l jj^ljij' 1 nVI 3ij^ J^lj -I 

. L^^L^jl! «-fljj-a j» I ritj a^jiill 1^ Ij^w-.Ia.;"^! (^^I i_jjijj| 3Jj^ j^ -2 

Ci-TL-Li^lj t_uijJI SJlClLs ^ Ci--vjj>- (_yl!l 4jS1j;-0^I 5jL=ell,l CjLjV^JI -3 

New ((Jjjj-LJJI 5-mljMi) i^_y£Ljj^VI \l ,^"aVI (_jiL»JV Ijjjls. LoLliJ j _■ 1.^" 

.Deal 
(jlj 2_L^jLi>JI diLc^^jiil ^jJlcj i-Sjj-aJI (_yl^ SjLsjJI cluusj^ j^Li -4 

.i-jjijjl Sjl^LSj Ljj_iiLli '~.l^.^"^l ji^ Lijl^ 
3_lI,L«JI t_!j.j>JI pVjjl (_,i>-j 1935 aLc ij^ 3jQ^I S^p^ill Cjj-^Jh Shj 
. JjSLIIj j>LJI j>jui (>j ijJjjJI 4jJl2jJI djLs^LtJI ^s: L^jja^ Lij.^ S_uLlII 
djjljj i3_iJ,L«JI ' ^ " II (j^j ' "^ lA-j iJ-«l-»^' (j^ jlj ii" I iiVI (»^^t^ .iLjji ti^p. 

d-JjjJI SjLjcJLII Cj-uoj-C J3-ai L^l^J . aj .^11 jl » i i.a j^^iajjijelll I CjISjls. 
.(27 /o^j JjJljsJI jiaJl) jL^yjVI (»JlC:j . .IjU.uM t 

(jLa I Jj^lj j>LiJI j>j_& (><_i J^LSLlII aJlc:j u^LuJI oL3>L«J IjiaJj 
p Vjjl (_yi»-j LiiLLuMill iJajjiljl (j^ SjiIIaJi,! ciilji I rill tGj^Mi i^jJI p-ij '^11 
(_yi o-"^^ LjJiLJ;, L£:lj_ua tjl^ i^^JlUI JUJ,! (_y^ ^jJLiJI ^jILJI ^j.^1 
(j-a (j-SLfljo jJl^ j-^^ l7^ 'V - ' "^^ lt^ cjLiijJIj 7cJLi-aJ,l (jjLjj ^ ^j^--tl 
iljL.^j . cjIj »"i I .ill oLjjiolj lIiIj o<"i I 111, I f_^ LiilJJLij i4_L>-jL>JI 3'j-^'^' 
CjUIjQ^VIj 5.ijJij>J,l t_!jijj>JI ijji IjjLc 5^p.iJI aJJt J ^ Ml" (jl i-jJ^>-c (j .hI*^ 
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QujjJI Qu lo (sJlc 1^ i^j^l \S\]\ pUaj 

iJLdij .(_yJI Mi!jJI AUaJJI 3-aj^ ij^ 3 ^j,,r^\\ j^LJI c_jj » i"„ j_^ 3-^jl .^H 

i 1935 ^Lc 3_i_L^I (_,Jlc: 3_jJ^LLII LJUajl tIjCk:! ^ ?^^l ''^k'-^ '-^ 

j.ja_jJI cLflJa-La (_yi 4 J < I iijUjI I j U U -^ /<uj^ lIiIJlJ i4 i"ij'»JI (_yl^ LjJLLajl 

. jJI J937 (=.Lc (jry^l ^ LgjIjCu^Li oW^t^l '■^^^ ^.r^"^':^! 

Cj LLlj^LIIJ I Jajj/Iji J_LO J <" I n't Sjjill 4-l11 <i MiljJl (JjjJI CjIJlJ ljl£L<kj 
jJLlLik (Jj_i^J -^-"-^ I . ^ J . ^ -^ J <_!j.je_LI JjdLtuJ LlJJJi ijj-^ (JllljLlJ LjJUajlj 
jL^^sJI (j3 i(_jjj'2l <ijJi,LjL!l <_jjj>JI CjjiJjJl L«_Ll>- Ij^jvj^ O^ f*-^ '-rl>'^ 

(j>Lc:l (_y:i^ (_,_<iLcuJI rlii^^Li Vj^Mia (jl^ ^loi,i!jJl JjjJI ^^^ (_yj>-LuVI 

i_aj_<j JlJJl»- (jyJjJ L^J-aJ AUaJj liili Jlju Jio^aIIIj i4_uliiJI 3_J,L»JI i_jj^l 
(_^JL2JlII j-«jJJLI ^_y3 (jJI I iiljJI (aJL«JI (_,lr 4jSljj^'i/l 5jL»iJ,l CjLjV^I 'Lusj^ 

dilj <"i I II U 3JL>J jj_«_i (jl LLa I ' 1 jj iLdJjd ,_>lojj(lLi (jl (Jj£ 'o^j 

I 1^ i"i t (_^IL>-j tJl)LLjj>LUl ' 1^ ' '■'jt (j_a 5 JiIL^-ll S^pjijl (J^L>. CjI^ o*"i I nil a\ I Mitj 

(_y^ liJI^pjiVlj t_^ji JJI SjlclLsjj^ r-jij^JI ^LiJ(Jj_lI SjJliJI SjIUJI t^j^l 



:4rfd^UI aJlL^|8UJ^Hl<MJ^§^lj<n"iiiU6U<»§^tj<n'iiiU 

(jji^Lij J^^^ <ijjQll 4_Ji,LtJI <— ijj>JI •-■'^y i_^\ A\j12}\ CjIj'i I III! i"io I ii'tl 
CjIj <i <"i I II U CjIJ (JjjJLs . SjjI <h"ii II VI (JjjJI (j^ Aj.«ja^ plja^j JjjLji 
(_j_Lc S J Ml I I j ",,>., a jj_a j<s.SL>o Cj-^-Ij 1 1 I II tj-3j Lullaj^ (JlLo i^jljj/IjJI 
* 1 1^"" dxjvlj tCjl^ o»" I II a L^ (J-*^ L7-^^ t4-ul ( iitjjl (Jjjjlj t L^i^ '^*" 1 11^ 
J^:>. 4jjLlII iSjlSlal J J^ jJlA JJij .(jIsLUI (__>iaJU (_yl^ L^j Vij I II i,^^^ (_yJI 
j<sJL»_j (_j_LiJj I iij-a 7-ljj iLlJU'^ Lebensraum (_gj_j^>JI JL>J,l_i (_, o mj La 
1 j" ' 1 J i^- jo_i.cjGJ (_, < I ii" ' " • 1 1--' " (juLJI Lol .djLjjilj <ij.Sj^l Sjj^Jaljj^u 



I9S 



aJJb jjli ^_y^ 4^_^j_»_LxLiJl jj-« tj^ '-'■'^ (J-*J * ' j ' "^ j^^IaLLa ^^* * cr^ j'L? ^^ ' "J 
aI JiielLij/l (jLxJ^J <ij»jL2JI CjIj Qt" I nil u^i^ 4 iojjjil aISL>-I tjj^ (ji ii— Sj^^iiJI 

S-mljirill 4jjjiL^'i/l i-sljui'^l ji^l (_yjfc t_jj^l (j'j^ jJjtJj U-Lp. Lijijlj^ 

dllj <n" I nil i_^i^ CLuuS^p^J 4jjI qt'lrnVI (CJ^I^JlJI ^^« ' L^JJJ^ (_yl!l SjJLSJI 

5 l"i< r J>4J o^ iiill jd jjjjMill r- JjJuJIj . L^ J^i-jJI L^J SjuLUI j>LJIj 
(_jJI sLulill <ijJlL«JI i_!jj>JI i_!jjiij ' _ .^'^ Jlju LiJ^ (Jj^*^ l5'-*-'' 'cj-yl/-'-^^' 

.4-lJLl!^P.u/VI ^ ^u;l\ 1 LdlJLJI (_,o I n La 
(j-C Lj-iLLaj^ ■r^js>- : y'^r- ijjjjSj ji^ I LiJI LJ^ !_<;£ i(_j_LLljJItji'2l dJloj 
Cjj-LAJ JiSj . L^J 3jljL1II JjjJIj Cj lj-a.CLni.1 1 Cjjjjiaj 193 I al^. l-^A JJI 5jl£.l^ 

lA I rnLtjil ^-^'il .--.-^ fr'j'-^ 'S_uI!l1I 4_J,L«JI t_!j.:>JI (j^Lcl (Jj^ i3il<SLII iSJUk 

lgi>nt j! I4K iSjoiill L^LlLLlo-Lj i3±;SLILi «:L<ia^'!^l JjjJI JaLii^-l -I 

.(125) 
j2j_o l-Aj-Li: jl ijVjjJI jl t_<_AJJI (_^l Jjj-ailil (_yijJpjjjVI SjLLfl -3 

.jjjjjjl (_y3 JljLjJI j< I ntu <Jl!^L«J<JI 

. LuLLij^ ((ajI)) 

1-,^ I U", ,.t ij^^_LjJ^ILjjVI dJUS L^ I". in'll (_ylll i(__)^L-iliJI SjJti (J^L>- (j-OJ 

^ 1 ' ^" jjlj i4jtjLiJI J^Lillj lIiIj Qt" I nil (_yl^ I j" . ^^ . a jjj3 /oSLao (jl LuLLaj^ 
^_^_Lc ^ J , ^ *.■ 1 1 ^j_a l1<-[ ^ ^ *--*tJ-^ * ' j ^' J * J ^J^LiItj_ul jl^ 0" ( nl tiJjj ^IjJ (j-« 

3juLiII j^LJIj cjIj-o.Cllu.II g.'>^l SjjLstlll (jjjljll 'L2i>ij ijjjl^ iS'-^\ (jiaSLlII 

(_y.3 iJiL<5J dJJi oLSj .3_jJ_2J CjLlLLlo-K (jjjj (_y^ p.Jjj ij\<, |_5JJIj 1L4! 
(j-o I LuLlajjj '""' I '-->" ' "I Lo . LuLlajj-J J I njll (^jlalj^VI (j.« Lcjj isLajisJI 
Jljjj (jij i»l i^r al JjjJI (_yJI ^jlj.iL<^ (.5-«-ij o' i-Sj-i-iiJI jJ>-Lu lIiLj J^Li. 

SjLscIlII jI£Jl>.I jl>. (_jJI (J-i-aj (jlj I L^jJI 'ij^LiJI Jlj-o'^l ^"j3j J-' ' '^"' ij-* 
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QujjJI Qu lo (sJlc 1^ i^j^l sS'ill pUaj 



a'j-i, (__>.^a-aJ t_il I ii-»- (_,lr liiljj i(_yJLLaj^l \l .^"aVI (j^jj SiHSlILj ?Lxia^'i/l 

■^_,t;^r,ll c.lU-,,,.1 iiilJLij.j_^j:LoiVI5Jj^ Jjjr-jLv XJ5 JjjJI oJl^JuuI^Mjl!! 
(_ylll Sji'iiLoSlJVI jIjVI j.^u^ Jl>- (_yJI (_>.qIx-i (jl (_j-Ll1j"imiV1 3JjS jLj i_g JJI 

.(_yjLLlJ^I \l ,^",aVI ^ Ueailj LiUlJl (jJieJ q]j iJ.^uSLII jUuSLlI L^JLvl 

c-LjiJajj 1 1939 aLc 3_LJLiLll 3_LiL«JI t_jj^l o'j^ c^jjl Lilo. (2>^j 

p-l J 1^ (j_a dJJi "i-J-II lSAJ^ o' (j-^^-*^ "-"J " aj ,^tl j^jljjj,! ^^^ (_j_uJ^ILji 2 1 
JJJ '* _ "-^^^iH t^^-t^JI-i-o ij-LsLim ^JLA c_(_L>iJ (2A-4-1 ^_^IL>.j . L^ljj" t"ia jJj^_4J 

. Sterling Area (_j-Ll!j"ii.iVI 3.lLilo Cjj.^]^ ij_ul jilll jui J^li- (j-oj hjj^^I 

( 1 26) : (_jij La L^l 1 II (<ui I [jlSj 

(j_a <i-i_Lc tjj I ' ^ -»_' La pjl in" I sLiLaliLj ^LUa^'ill JjjJI ^"-J-o^ (*'j-^! "^ 
liLIj (JjLS_0 J J . ^ -- 1 1 j IjJlLsol L*llil IjVjjJI I . --» J . ■- -^ J i4jji-v.t iJIi^iLa^ 

Exchange (_,_j_L».'^l jl2_LII ^-^^x^ till JJl (_,o m La ^^ Mi'tij ■(_yliJj~iiiVI (_yl^ 
iiiLjii^^l JjjJI (j-o 3_j_tJcv^l <rj>L<iJ«JI «LlII ^3^jGj t^jdl Pool Agreement 
iJlJ^jJll x_<i.;>J,l IjUi (jj-Lc 1. -a- III ILi iLcSU^ dili tjK I oK i/a^! 7-Lu^lj 

I '' ' 3 ; Ij-j-Lsol Ld-b L^ji^ i_aj-iiuj (jJuJ (_y3 3j^Li. oLil i n-*- sLiiJl -4 

4^1 Jij-'ii III »1 I iij V sLia^'^l c_il I ii'tj jjJlU (_y^ p-^_>i' (_j-Ll1j" 1 11*^1 (jl SLclj^ 

^j .^j 3_SJa_UI Jji-b tLia^Vl JjjJI 4.SLU] i^^jJI (_yliJjI^VI tjl -5 

.(Jljja^l (j-ujIJJ (JLSlLilj SjLjtlll (Jjjjsj (_y3 Sj^jtJ 4-aljLJ-"ii iiU 
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\^i>.jl. tjl VI ij.^uSLII jLuSDI 3j5jI jliil 443. Ij^^ 1931 ^Ic (_ylJ^pjj,VI 

sLiia^VI JjjJI -ijlj-« ^iijij jji (jl^ 1939 aLc ^ nij'irirVI 5.alala (jJJ^ (j-a 

I _. -r I ri i"t (ji LiJ^_C (J-ojJ IJl^J .<1jjQII <ijJlL«JI <_!J.J>JI I . I ri'Cl LtjjV I n't J 

JjjJI I 'I 1" I j^a «LiJI Jj^ (jlj iS-ujJpjjjVI 3.ikil,l (j^ 5JljUJ,I JjjJI 
4^^P^VI 2.1kil,l Ji-lj *L1lII tjl U^ (127) . LuLLj^j L^ik: (j-<i^ (_^l 

.(128) .j^^l JjJ (_yi^ ijjL-aiaVI t^j^l O^^l 'Ll«-»^ '(jr^ o^ 

3->-«-ai La I LLa (j-a .3_i_ij.j>JI ijJjL»J,l (jjjl L^ (Jj-*jJ 1-^ SjljLiII j^LJIj 
LuUaj^ (jl)) •■ J>2j Lo-Lp- F. R. HaiTod JjjL* -j -i-a Lii^Jlj (_ylll cjI oKtl 

»1 '<~ui lib iL^A^ La ^J3 (jl JlJ.^>J. CjIjjL^ «_u^ (_y^ ^Si^ SJLwiJI J i Mil 

aJl23 c^L^ (jh-" j^i-iJI v^jLjjLuaial /o^j t-U-JLi I j;lt^"_' (_yl!l .-.Ij \l .^11 

.«(I29) .LsjUL.Jj L^Jcuhlj^)/! 

(_^)iaJ^L) i 4_»_Lu^pj_u V 1 ^ ^U it 1 pjIX " d 1 I II t (jl (jS-4-l LlLl>.u (j_a (jj5e_JJ 
(_,lr ;>jLg.l I ii"! ^LajJI (j^ ^i5^ dlLt^J «LojJjJ iCjLlUjiJI iSj^ (_y3 (jl^ (^ JJl 

(_^L;t_tul ^rtjl .^Vljj ,,.^11 ^Jj^j_Lij I il I II M ^LajJl i>JLA CLuxSj . «LL>iJli JLlL>.1 

(jiijj-ll (jLj .^Li^l (_yjl I ii->>Jl ^Qc^ ('rr fAj i/a^LoJa pjjUJI (_y^ 'jL>-^' 
f^jjlll |_^ bj-:^^ Oi^^ O^J 'eTJl-^i^:^' jL-aisVI jjk 3_l>J,I jLlseJ lS JJI 
,3j_i2jltl l^j< i"it 1^1^ 1'" I iiU al-jJui]^ '—'^J ''^" ' "^b ''btjLiJl .^^LJI /tut /o^ jJLi 
4j i-.^ I U". ..I (_gjj| 5-lLl1j"ii iiVI 3 ^ U : ^ 1 1 joSL^J,! ^a^tliJiJI IJL^ SjjejIU^j 
I j_; I '^ /s^ljJi (jl I L^ SjljLiII J^LJIj L^lj-.t.Cmi.a Jjlj^^Jj (jl LuLLiJ^ 
SJlj^jsI)) j<u-oU Cj^j.^ (jt^' OJ:?"*-" (j3-*J •M>^'^' ^I-^^I '_•!'' Sj_uS Ljjj.i 
Jl^j . (_j-Ll!j" I III ^LlJcv (j^jia 3500 (_yJI^:>- 1945 aLc Cjjij Ji^j .(iS-i-LlIj" I iiVl 
J^LlJIj Lj-iLLaj^ (j^j Ajjija^j j<ul.i p'j-" i_r*-* SJl^^j^I ojui ^Jjjjij Cjila 

^1 jjijii (j-o JjL^i ^«-:^^i I ijfc (jl ,_y^itj (j^j (130) .l^ ajjijji 

iJIiLlSL^jO (j,-Lc j_<iLj_a -■ '^-^ 4jL1a-i (jlS .i^LJI ojui jj^ LuLLaj^ I j"^j ' 

.(13!) j>LlII j>jui (_y^ 3^lj (o^ljlll 
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4iui\ t^^\ 1971-1945 
<UA4& 4'^\ ^ 1) It n\\ 






(jSj5-! (_j^i^*- l«LuQjl «Ll1,L«JI t_!j.J>JI <_jLaci (_y3 CjJlJ 
^_^jjJ1 Jl^-CjI aU^ /qJLs-A ^ 1^ "»■ it I ^JU^ JlJlA ^Q-J-ujILt_u 

J>U ^LlJI ^Lu^fjJI jL^lSVI 4Jii jLo i^oil 
Siaj^iJUJui^ JoOJIjjIdilJ. 1971- 1945. SpAJI 

jiuLj j>^^j^ (jjj JSLjiJI I jijfc (_yl^ «Oj^l (_yill ijJI JJl 
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I n I Vi 1 1 ^.^jijJI ajjijjl 

,S,JjiII ojui (>u ijJI jiJl 3 rilT-"iU J^LJI f^J-a ;j\^ (jj|j 

(_yi cuIiSLu Jl3 3_uli!l 3_l1,1-«JI t_jj^l «^ljua [j] i^\ j-uij SjIjlJI ^^sj 
jLajJI 5jjj-3 ijjjls it_!jj>JI (»3^ '"■' ■'"" '^ L<iJLl>-j , 1945 aLc ^ ..u . ..^ i |5 

UUajl) l^jca squall ^jJiLiJI Jjjdij Sj^t^JI LuUl L^lt-u^ (_^l ^IjiJIj 

diljii II (J^Li- ij^ljJI ijJjL«Ji,l cjj lii III Jl^s .4jL«1I 3J,J^j 3 j. nl^ ((jLLJIj 
3_l^Ij3JIj 3_,^I :,^tl i3j^LlJ^I oLsLkJI i .Ir I 3jjj^I oLlUjJI ojjjjj 

L^jjSijjl (_jl!l 3j^j^I «jlJaAll I _.j I III Jj jJI aJJt (_y3 311 U ,tlj j__ji3jj,|j p^^lj 

> 1 1 III! u^j^ u^ J J. c'^^' -^3^3 '^'^ ("^?^ iS^^ j-ojI id_ujijj3l 3jL2JI 

^_^ I )^_j.j>Jl r-LLil t^^" I II a ^1 /cIju ^i '^'^J .^^ti 1 Jl^ -^^ -^^ * . ^1^ j" t n 2i I 

-1935 S^^l ^ oljILu,^ ^ •/.47 ^1 1947-1946 ^Ic J^j jJa Lu^l^ jJj 
; ■/.59 LuJj^ ^j . ■/.57 I jLili ^j ; •/.5 1 K,i5cli ^j . •/.4 1 I jJJ^j ^j J 938 

Lkjjk Ai^ uljLujijJIj a^jslIII r-Lul Lol . ■/.68 LJIiajl (_y^J i'/ 66 o^Ajre" (jr^J 
tjjjjl Sjjiroll C^l^ jL2£(_yg:l Miotl r-LlJ^U 3_i.uiiILi La! (132) .^^1 oVjjl^ 

(_yi (_yX.Lu-iiJI r-LlJVI (_jjjjjtA i_Li 1945 aLc J J 1 ii_o (_5-^ -j-i^^ cdJi (j-* 
(_y^j i'/.3 1 IjJjjjfc (_y^j 1 1937 aLc: IjljLj, (jl^ |_5JlII a\^j.ujja ^ '/.30 LuUt 
^j^lj //.39 o^^^ ^j //.57 IjJJ^j ^j //.3 1 K,c^ ^j //.28 LJLLjI 
cj>L^IjII .UjU-:^ jJslSj L<iaj| I jui (_yJI i_aLiaj . ( 1 33) '/.67 Lujji (_^j i/.69 

(JjjjIjlIIj 3j'i<iiiI1 (_yJLlII fJ-^J (• --^J-^' '^'^'■'^' I'K mil 'JJiii>ll) 

Jjj cj^j^ L<kS . (*Lij.^SLIIj oLJil J 'I ' ^ ") 3^L«JI (3^lji,lj iJiiLlcJuILijiJiIj 

SjLjtim CjLjVjJJ 4-a_-ic-ij3 (j^JiJ sd-SiLo (_5-<kJ t_!j.j>JI (j-a 4_uj|jj3l 5jL2JI 
fj^ i—ij->i}\ f_j '< I u J^Li. I j" .'--.j'.al Ji^ Llxjl^ lt-^' Ui:?'^' Lr^3 '^ri^^i?-"'^' 
.j—ljvLjJIj SjLcVI (jj_iLS (J^L>- (j-« '^ti>^J 4a^Lu^j <1jjIJl^ jIj^ l_P>-^ 
4jSj^'i(l Sjijeim CjuVjJI aJi2j (jU (_yxiajj)) (jl£ (^ jJI (jjjLaJI J-<kJ ( 134) 

1 1 1 III n^jJ>~'^\ u:jLjjjij_<iaJlj jjLi-JJI LlILLjIj LuUl ^jl^ u^\ JjjJ-l 

(_pL<i ^_y3 (l^jJu !(_, I iia j-lC (J^I (_y3 JJ-i-uJ (__>Ii=^ (JjLIa iCjLoJii- ji CxjlS 
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i<_jj.j>JI ?L(j| id-ujjjsl (JjjJI ^^« ' ' ~ ij u ' "-- 1 LiS .((( 1 35) LiJ^Lo "ijSLj^j^^l 

(Ji-I J 4_L».jL>JI L^ljl QUI 111 (j^ ^^t!-" ^ J ■^ ' ^"' (_5J1 ' 3". 'J-' ' " ^^'3^ < _ I J I il^tj 

i-dJJLij . L^i-o (2>:JjJi,l JuuusjM ijji L-j^[s>- Sjj I ii'il ^-iS^j^al SjcajJ,! lIiuVjJI 
3_j^L-aJI J^jJI ■"■t-^;'<- Jl23 .SjjiLlaJI jui (_yi^ |_^j^ JuiLi^ (_yjLLaj^l 
r-jL>JLj Lgjljl <i III 111 ^^« ' 'Lj.flj^ *'j^ ij-* S-'J'^'^' "-^^S^J-^ (liW-^ 4jL«jujI 

c-j1 iii'il jlS^ 4jjjjj'!^I SjLUI Jjj siSLiftj CLu\^ |_5JJI t-uijdl (j^ Lol .(136) 

(_yJI J^jj (^JJI t_^jjl S.<ijS c^ 1939-1934 Soil JMi-j -MJ^' f-VoJl 
iTjLjVjJI (jl ^jj .j"^J-^ 03^^ 9991 ^Ij^ S-lSIjj^VI SjLalll iTjLV^^I 

"l-i-ul J I II OLjso I j A a J ^ j2)-o ulijJ^ Ji^ <_jj.j>JI pVjJl Jju «LiS[jj-a2il SjijaHl,! 
siL^^Jj 4_La La J J i<tj JJ-* *3~^ L)~* o "^ '^"'" t.liiJJJ * (_AJJ1 j^j£3^ /c-l^aj 

' ^ i H <LujjL2J1 4-lLuIl1I 'Li.ujj ^ J ' ^" ^"' Lq.^ J-^' <"im i_ut jJI CjLuiS ^jl VI 
, (137) I aj .^tl jl 1 1 III CjLA2j Juia (_yl3LLl;vVlj jJu-aJ,! 

i_!j.j>JI Cj^Lj^-j .ij\-ij->J\ (j^ La joJLc (_y3 Ua^jJtla IjjjfcjG i Lij I Lblj La 
^jlj-JLl jjl^^j>.l ij^ I II ■jr") «U_u_u^£ «5jJL^l cliLxJa-tAjtlJl * ijj^j)) ^_j Ml ^ ^jl j2>^Lx-J 

(jl^ ll_Jj.J>JI ilL^I jlC^ .{\38)iJjS>.^\ JjjJI TcJl Ir^a C_j1 ii|->. (_yi£. i^^jLalll 

SjLSJI (Jj.i LluLi^l (_ylll It— llj^iJIj jLa jJI '"'I jl T* j^] (j-a (2>S1j I 1 j-^J 
i^.Tiii p-LiaJl t_L^ JjjJI jui -la-lj (_g JJI |^.il i.n~iqVl (Jj'-l.l oi^ '^iJi'^' 

flJUJj J-LAJuJI <IjLlL«JLJ aLl2JI (j^l^ ' ^j'^ 'cj-^ LaJ^ ^ ^ -> I" J t_!j.J>JI (jL>-.i 
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' 'H^'j jljJ,! i'jjt, ^\jSJ.Ljj\ j^j3 L«-Lu i3_t»-lllJVI > 1 1 rillj 3al UtI jlj^j j»L>JI 

JLj^ (jt^J ir-LlJVI JiJ_^ (ji "-7^^*^ J-' ' '^"'^^ "Si^? (.7^ C^3 J~ ' '^"'^^ *-^Hi3 

cijI^^^Juo (jjjlj^ (jLa dil J ,3^ >Liiaj . ( 1 39) jj jj.alll SjLj3(j-o jli Vr-LlJ^I 

I I it jJI (_y^ 5j_j_tS <ija_<I< -ij-^J ?<— « J " Ml a j.ja.x. 3JL>- i_^ (JjJlJI ojui 
J_i-3j (j.SL«-i . J J . -^ I ^"11 j_^ J^i-jJI (jjjjj ,(_jJ,IjlII (_jJ1 I iiijJI vl .^"aVI 

1945 j»L: /SS 3_uj^ <:L<iJ*^ jlj Jl2£ (_^Ij3JI r^^'Li JLCj U^ -I 
Jjo^UJ,! ^LlJl L4j£ jIJj . ( 1 00 = 1 939- 1 935) SjIiiJI ^ 4.<i:ai^ ^1 (J^LlULj 
.(140) SjiiJI (j^iiij j^ aJjLULi ;/.4l a J I II "it ^l^^l ^bJVIj ./.ll Sj-uili 
(tl-ij(j<ll Ol"*-!' 'Jj>^' i^<i.=tA]l) '^jj>J,\ ^s^\ ^bil Lg^ jljj -2 
(_yJI 1939 aLc (jJa (-ill 33743 ,j_o ^o-stiJI r-L^! • ■^"j* '■^^P- 'Sj^hf^ *-^^ 
.(^LlJiJI 19295 ^I^lJJI l4243(>oJji^lj J945j»Ll(>U<_1I|47820 

(141) .SpAJI ,_^ J>U 18570^1 cu I ji^o,^ 10637 
203 (jJI ^tj)fl J.*^ (j-^LlUI (<i4>J' j^ -^^ ;,_y^LLuaJI 2;tiiVI LoI -3 
(<t3jJI jJujI US. (1 00 = 1939-1935) t^J-^' J^ La ol^i<^ j^ 4JjLSlLi 
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J 66 ^1 S_Lr>Lgl^VI jlcJIj .274 ^1 S_L^LL.)?I j_LJI jLuV ,_^^L^I 
.(l42)5jaiiJI (j-oAJ j^ aJjLSiLi J 37 ^1 o^lxXl 2;tJlj 

^j_c ■ U ^. /v j^l ii_jj.^| ^ ; 1,1 J>Lv .-.I ^1 U:;tl s^K ^ 5j^ JSLi ir-L^)" 

j»L: '/.I ,9 Sj-uiiij JU»"a (j_ii^ I • I (jT^l 1939 j»Lc: SioljJI ^^^\ f->*^a-o 

' ^Uj"ll 3JL». |2>o ' .'j"'"' 3J1.>- (_y3 (jl^(_y£Ljj^'i/l «_4Jj>J,l (ji (_yj-«j I juij . 1945 

(I43).J^KJI 

3JjJ J-^' ij-^3 MwH*^' (j-* '^!^^i>^'^' 5jL:»im CjuVjJI Cjs>-js>- Lo -5 

(j^j d_L>-jL>JI L^jLso (_ji (_j^lj^ jijj-3j J^^j I ( J I fit i?LAL>JI (JjjJ <iJcj|j 

Sjajlolj Sjjj^ (28) /o^j (JjJLjJI Lulajuj .(J'jji.'i/I JjjJI (_y3 L^ljl o"rii nl 

(jl La dJl Jj .(1945-1940) L^j^\ olj_L^ J>i-^ 3_jJjIjJI i>juk j^Iaj ^ 

J^LJIj lIiIj <h" I rill oLjjfulj CjIj 0»" I rill 5jJJ-3 (_jjl (jVI LlL2ILiI lil Lai 
U-^j'l rrij l_aj rri""^ iS-lJLjJI 4_l1L«JI t^J.^1 ^^J (jr^ ^^^^ L<i^ U^ SjjLlII 
5JL>. (j-O l»J I rl (J^l (j-^ {*^ 4-l£.L4lL>.VIj 3 J \l ,^"aVI I j ^ I . U J i j^i J tA'.tl 

i^a-LjtA LixJl^ 1945 aLc Lfcjijjl i_!j.j>JI ijjj(jl3j Lojii^j .3_ujjj'i/l JjjJI 

tjjjia 38 , 6 iijj 3^^ I "i.^tl 5_iJl I riljJI (JjjJI I Jjl'' ^ 1 J j" (_^l CjIj 'H" r rill 
* )^j-Sj La ■ ^^'^ j_^)Ii_L«J 5j^_4JlII «L>.L(.iLA jj-a a30 ^_^I^j>. ^_^I 4)t_Jj_a ^p-a ^hS 

iLulj JlSj .(144) /oJLlII (jl5Lo (j^ ■/.30 JjLu La |_^l i3 «i m'l Qir!^ 670 ,j^ 
JjjlI <i_i_ij.j>JI cjLj_L<j-«JI (JJ5.4JJ (<s.cjd Lajijlj^ i"rl<~ii nl <_ a-i^ iaJl2j LiJ^ 

(_y:>.LlJ2l L^Luj <_iijtjj Likj.ia (j-a ja^jJI (j,i^ (_!j.:>JI CjIjJjj/ oWl sLALsJI 
5^^-tIjLJLl 4jj1 otl ( riV I ^ ' IJ^M Cjj.£j lJijSj i L^j t Ml «L(ai_Lt_a ^j^" r ri a j^^Lnie_jlj 
j_;^-»"1 L^lJlSLal jjT- r n"! Lu^La IjUal Sjjliill <ijjLjIl!l lIiLJIj L^IjI jia (_yl^ 
^^ LifcLaJI (_ylll 3 <iKII (_j.3 4j i-S^IUj (jl j-y^ -L),^ J U . "-^ I La \jjtj j .^'.11 
^^--*»l Cj-^J itLaL>JI tVj^] jjjjiLJoJ Ul » ".(Jl^ L«_Ll>- ij.iJJ (jjlu^ j-«-i J^ 
■ J J " ^ "' (_gl (JJJlJ (<s_AJijlj_a I ' "j ' ^"' |.1<^><J \^Juus^ ij:^'-*^' .iJ-i^JI LjjL^Ja^l 
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I n I Vi 1 1 ^.^jijJI ajj 



tUI 



(28) |»ij JjOjt 
1945 - 1940 



-l-^jil 






jJUJi 


AiJi 


1536+ 


269- 


412+ 


1393+ 


1940 


1811+ 


369- 


378+ 


1802+ 


1941 


4913+ 


773- 


351 + 


5335+ 


1942 


8618+ 


1263- 


297+ 


9584+ 


1943 


9521 + 


1115- 


297+ 


10339+ 


1944 


4590+ 


834- 


366+ 


5088+ 


1945 



83^ - 1949 sy^uJi 14.^1 
Sji.coj'i/I 3i£L<iJi, LflJl [jju3j^ shj (145) .«t-Ljj\j jH-^"- (_,lr j 4^jL^ SJjIjl^ 

l3_«_Li.J PM^ liiljj lj\^J .3_uLLiJ^I J-i^ ijjji-^l CjIj <n" I riU (_y3 I '^ji 

^^j_ILJ1 ^:_)Li_ij1 ^_^-Aj t^l *"i Mil ^'^ .>*"tl ^Ijj id iIm^ 1,1 CjLjj" t ria Cj^j3 tilA^i^>- 
j_yJLlojJI jjjtlll 4Sjjv (cliL«j(_yJI <_jj.j>JI si^jjV <ii>-^lJI Cjiji I III! (_y^ (_g JjILji 

I j • "j 'J I j" • "I «"' (^^ I J J I II (jl^ i^jJl jl o»"ii iiVLi AjvUsVI f_j\r I -1 J -1 ' ^" 
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<ijjj/LujJI 4_t>-LLll (j-« Ij '^"'"' IJ--II (j^/TJ^ Jl^(_jILi:3jjjiJI jL>o2l Lai 
SjjLill jLjUiiiJI S-jj/lj-ifoJ Ij-laJ 3 J \l ,^",aVI 3_p.L(JI ,j-o ^ '^J J " " J i ^j^SLjulI I j 

jL>oVI 4_i_«J |_5JJI jJjJI (»JL3 j2i>} ■ 'I '^11 IjUi (_y^ obW • ^ • J,?:' J>^J 

JUlj (oJj . (_y^lj"i Mil x_«JL3c_a (_y^ 3j^jj>JIj Sj^I (_,lr j-p-^l (JjJjJI Lojl^ 
(_gjL-aj^l ilajlajtj (_yl^ LuL^ Ij \l ,^"alj Li£.L4i>.l LaLIiaJ (jl f_^ i'\ mi ijJLuk 

SjJj^I SjS^I (j->-Jlj^J l5A>^' PJL>-^' ^'j-" LT^l 5-=^l-=>■ ^ OJ-^ '^rt^'i)^' 

-I j""'l c^j.a^.1 (jPJI SJjiill Liilji I III! jL^jiij i_2jjj/j .(146) (ir-LuVI (JjLji^ 

^*J "^'j-lS ' ^tH-"13 W_JJ_3' 3j-^ Lt^ "ijSljjjjiVI J^^jJI "iJLaj S^iLjj "-r'J-^'^' 

. 5-l11oiiiIjJI j>LJIj j>LlII aJJt tlru 

L<0 Cj-iL^ 'j^ijlj OJ-'-i^^ 4jSLfljl CjJJi:>o L^jjIo f_^ (jT^'j "t'J'^'^' «1-^^' 

j^i-jJIj ijiilj o»" I iilil (j^ j_uSjI j_yl^ 5jj1 o»"i iiVI (JjjJI 4-i.<^jt jIj <i'( III -2 

.(_j_lI3^I JJjallll lIjl^J^JV f_^ Jjjui (jLlic .i^^J ^«-0 I L^J 4jljL1II 
3_ajJa_L<JJ 5 ^ , >. : 1 1 JjjJI jJlC SjLjjj (_yILi£j i nil jU-oVI a^ jjLH '^ 
JL2_(JI ALJaJ (J III III aLLjul^ j_j\r tcjIsIj j-j3G 4J (jl^ cdJi (J^j -S-i^lj" MiVI 

. JJJlJsJI (_yJjjJI 



CjIjiJ JlJs J .^ :tl v2j1_o>Lc: Cxjl^ 4_ulill 3jIL«JI t^j.^1 ^ 3" " ol Jj^ 
/nl I nil ^^=-1 (Jl2jjVI jsJLjla (*-"J ct^ Jt!^>-^' ''^ I-* ol-^J-^J .(3^21 (_y3 7"^}^ 

t^jj^ (_yJI i»jJI jujl1<jj (_ylll 3^>UI Sjjljtlllj SuIUIj 4jjlSJJI jL>^\ j-j^^j 

f.\-ti\ (_yii3j.iJlj <_jljj>Jlj jLi^jVI (j^ tlxJLc (_^l 5-l!I I iiijJI . ~ilj \l .^".aVI 

(_y3 3Jjj 44 ^JiU^ 1 1944 aLc I ^j'-- (_y^ 'f-*^l -^^ 'I j^j -MJ^' (j7-^ 
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,jr-3 L^J JLiLLaVI (>-«-1j (_y^l i_5JLiJjl ijJ^LJI JlcI^ djSisLlI i_$j2J (_yJjJ 
S_<ijJV| cIjLj^jJI (LuJji iLuUaj^j iSjLalll cjLV^I) i^jjSLII 4j^1Jj-^I 

La /oJLc (_y3 CjjLji (_yjJl ct^J'^' J.2JJI AUiJ (_yii5^J ij_lj£LII ^\ I ri'CII ^j""-'l 
3_Lj>.jL>JI CjLcj^jJiI f_j \ f Cj-iiaj^ lt-^' ^ .^ I" -^ 1 1 'jj^llj i(j^jj.j>JI ij\j 
Laj ijJjjJI <lj^L<i^ (j^j I " . J i"i t (_ylll diLia^uiJtlll i_!j.j»-j i<ijjjjj| ajLtHJIj 
jLajijj Jlj^al (j-uJJJ j„' ' '^"j SjLalill 3£jL>- (_y^ -^j^J Cy "^ 1-dJ j <ijJI i_JJi 
(j-a «LJI ,2>J>-4J J-I I cA-J JjLtuil \l ^".^ VI jjKj .^jjjljjlj 3_ujjjJi,l tliLS^^-C 
3j^.j>- j-S^j I JljJl^ (_gjL^ aL^iJ (_j Ir 3^"^'j pLlaj^l ijjuk (_y3^Li (a^Jil 

diLj/Luji (_j;Lilaj (JJJ (J^jajj i<ijJjJLll 3 J \l .^"aVI di^LaLiil (jl^ lU ilj ,>.llj 

((dj^LS-ai! (jyJjJ jL>ol)) sLJujLi 7-j~7i{\ 'i^cjj.ujji ij^ 3. ^"'^^ S^JJll (_y3 

S-ljjJa (_yk: ^LfljVI (_yJI 3^U- (_y^ LlJl)) '.^i Lilo- I I 943 aLc: Jj^j! (_y^ 

(_yi^ t_g J Vi M AUaj (_yJlj I L^^L<i^ /ojS (_)iajjijej (_y3 j^jLjiXl^ ijij-iill J-aJtll 
f_j \ r JaJLiiaJI (^J/Ja ,j-C. dUij i<lJ^Lli.l AJi^ (jjljUJI SjLcl (_,lr ajjii!! 
sljjji (jjljUJI (jljiia (JjjJl (j-a Lkj-iiJ I 'y 111 Vj L^jljj JLSjJj (_yjJI SJjjJI 
3^L^ (jr^ (>=«^ 'f l^ '^.Jt'J "(ji-^' J^J-* L7^ j' (I^jI jJI 3^J-a (_y^ ^Jj^ 
f_j ui-K^ 2 (_jJ^>- <— ijJojiaJ,! joJLlII L^jJI jjjjjj (_yjJI d-LuLalaJLi ^jjvjj AUij (_jJI 
L^jljl (j-C <ij>-jL>- (J_alj_«j jJJLlJI ijfja Q^j.x^ L^jijji J-JJJ ct-'J' SJjjJI 
(_yj| sLtjJVI (_yJI Sjiajia^ I j • "■^"' JLaH^ i3_iJjjJI i^JjjJLi ^Ls^l (2>c I -^ ' « "' 
I j • "■^'i' L^J'i/ j-jIu (<sJ (jylll -3>J-^I <-^JJj 'JTj'^'^W L^^LaLLA f_j\c 'jj^ll U^J^ 
SjLuaJI «Ll>.jL>JI i_fjill JLcis sLi^Laj (JjLji^ C^ajjI L^JiSjj ij_LJtil "ijiscja 

.(147) (iJjjJI aJJt tJL-^ 
djjriiii! LiSj iiiJIjiJlSi^LaJI 3_u.uiill ,Jj2JI iTjIs^Lc: JjLuJ Ijiaj «G| Jljj 
ii_!j.j>JI JlJ(_i La /<sJL«J Sj^'v I inllj 3_i I iilj I iillj 3 J \l ,^"aVI 5Jajj.iJI I j "'' 

(_ylLll Lj-iLLaj^ j-^ ''-d^J cTV ■^'-^ I— 2^L>- I MiM (jl ^ « J J '--> 1 1 (j^ o^ jiia 
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3 j -^ J lA-JJ "tLH*^' J-^^ Cj-J'''-*-" (_j-!I I iiijJI vl .^"aVI 3^j-a Jll^J Lljl^ 
t_jLlc:l ^ j^J-^^ ' J^^ 1-t!-L«-3 L^jJl J-21il (_ylll i5^J>ol L4II4J (_ylll jia-JI 
LuUaj^jj-* 4j aJl2j (_gJJI pj^ uinW '^ iil"-^l i_JJ^I 43 J 1 n-v La Ijtjfcj .i_!jj>JI 

(_^jLik 3_lSLj^'^I SjLjaim cjLjV^I (j-c. 4j aJl2j i_gJJI pj^ I'^illj tjuu^ ^J^ 

Ls /sJUJ JlJJl^JI AUiJjl (_y^ 4jS1j^^I SjL=elI,l CjLjVyU |_5jLl2JI JJJ-II 3i)-«J 

.(_!j.:>JI JlJLJ 
i_ija_j JijJljsJI t_gjiiill Allajjl (ji u^ iJ5-«3j j-y^ AjJ-^' CjLSiLala tTxJK 
joiajJI dji^uJa (j^ J l^'tl (__>iaij 4j JL>-^U d_LiiiII d_L>-LLll qm L>JLi^ 03^ O' 

(_y^ IJlS- aL&^I <d (jl^ La VI Jjjil ^jivljJI CjLjLuJI (_y^ (Ji-JilII aJlC: 

(_y^ ^1 in" a oL3>L«JI liUj (jjSi o^ LL^JJ^1J SjJjjJI Sj^L-alsVI djla^LtJI 
,4^jLUI Jj jJI JSJ iLaUJI a^L^U (^Lkill (3^ jjlj ;( 148) JjjJI Cj^ Lljj,! 

(JjjJI 4ja_Li-a_a x_a (j-fliu V (JLi^i Vj i4j-3L>- '"'Ij-> ' ^"' liJLLA Q^^ "^IJ 

.(149) 4jJj.^I 

(jjAjj 'ij-J-S 4JLj_i-3 CjI jj i(_jJiLc (_g_^j.^ /"-^"-^ Cjli '^Jj.i 4 I II I iij^ (2>iS^ 
JJUso <ijuaj>. 4^j "1 i"i a 3JjJ J-S^ Qi-~_3 i4 j 1 nl j 1 n II CjljJjJJil (j^ *-4-*^ 
"J III iiijJil cdJUj j_Lp ' i-^a ji^j .4 I III iijj^l ijjLjk (jjijji 5jl.il (_y3 L^LLljJjji^ 

^" 1 j " ui^ International Cleanring Union (iS-JjjJI Sj^LIaU .jL>oI)) (Jjj^ 
Sj^LoII cijLlUaj j^LlIII i^gl ij,;,^^' i^Jl2jJI AUiill ^ i^J^jJll liilJI 3.44A^ 
j_uj/ <1j^Ij.^j (jLiJjVI (J-^ Jj<j ' "''J '^i>^J-^' liJj-Lill (j\^ aJj^jVu itijJIj 
)t_a ijjl^_a 2I 4_l^j_jv ^_^-Lc 5j_Li_j_(aiJI J AC"" 4_LLt_a Jiajl^jiD ^^-t^ ^_^ ALkilll 
. L^jj_lij III 111— uJ LxJ I j" ' "1^ ' " JjJL>o (_y3 J i^'' 3Jj.i (JSLI 4j^.j>JI iJJ_P 
d I * M I II t_5'-^' J_3^' Lh* *Lil3j_a j_A J-J^ f'^j.j^M^ j-:*-^ tj^ *-* f^-*^' tj' Cr^^ 
(_yj| 3^U. (_y^ t_jj.j>JI Jiju La ^Lc (jl ij^ 343 . JLjJijsJI AlJaJjl i_^ L-^jJ\ 
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(_j_Lc Lx-ilj i4_La J^^jJil (_jJaLL£>- 2I (_7i^ "^J sLfljJlSjj i_jjijJI /7LIJI (JjjLjiI 

ji Jij_)-i o' («-!'-«-LI (j-S>-«-i <i^l.j>JI ejjt ^jjus (_5-3j .<1jJjjJI SjLajJI AjvLv 

f_^ l_yj\ q\ iVl ji -1 -^ ' >»" 1 1 Jl^^vl «L^j*.l^ <4_lIjJl1I Jj.2jJI sLuiS (j^ ^ ^ ^ '_' 
(_yi I _. it jJI ' ^ "^j " 4_(jii (_y3 » '^J jjlS LdJjb 3-':P O' (.3-'^^^ IJ-^J .(<sJL«JI 

5Jjj I III! LuUaj^ dji-La- (_jX.l^^jj i(_jJi,L«JI J.2iJI |_gj" I II a (_y3 /oSljtjj (J^L«^ 4_LO 

(jjA_J (ji 7-jJLal Jl^J .l_!j.:>JI JjLJ J-L<>.CJ1 SjLcl CjLlLi^ S^P^ f_^ ij I imU 

^jJJalj I Jill (_gi SjLujJ » .^■^" V i3_l!jJ 3 It' (_,lr I^^Jj-o JjJljsJI AlliiJI 
4-ul I ii-»- Sjbs-j (jx. SjLi^ >*J iBancor ((jjSlJLJI» ■> I U . ^ ^ SIaaJI jjJla (_,lr 

(JjjJI (_^ljj (jl JjLJ <ijjjjjl CjLC^jJ,! ^JJjjiJ (_y3 A Jiir" I n't 3jJL2j 4_UjiLiS 

III ii-v j-ijlill 4ljl^ L^JSLIj ii_jjiJJLi 4j3^j^ I j" 1 J ** jjjSjj I Lg^l JlJt" I III (_5i^ 

<iJjjJI SjLjtlll £L>-L>- x-a 4jjjiLlLo I j i .^ j i , ^ 1 1 sLxO (jjSj (ji (_5i^J ijl^^vsl 
4S^"i Mill (JjjJI (_5i^ O'^-*-^ i-i-^J .(jUiJjVlj «L2iII (_yi^ JiJiIUj . ^ -1 1^" ' -^ 4.2j^Jaj 
(jjAj (jl (_5-i-«J La J-ikJ 'J3^W^4 I j" 1 1 ** i_2j_ca j< I II JJl:>o (ji AUajJI (_y3 
Jl 1 ^* I II 1I 1 Ju^ JUUlJU j^^?c-i ^J • * (-A jJl (j-« (j■^-«-« tjj^j ^^^J-^ ' j"' ' ^ *l-<i^ 

jl < I iii cjLij j-A (jj-Slj (ji '-7'^^ i_a Jl^JLs . (_yJjjJI 2 ,^\n\\ jL>ol 3^1^^ 

diLjl I II ->■ -^ " ■^ ' (_jJjjJI ^Li^LSil jL>ol (»j-2j (ji j-y^ 7"^H^' J^^ .^juu^\ 
l_gji I iiTt tixjjajj I i j 'j ' dj^lil,! CjLlLa^ ^^J.XJ^ i4S^"iMiU (Jj jiJ dJjjL^j 4_(jl J 
t_jLu-J| j^iiii! Ijl (jSLIj .SJjjJ,! SJj^j^I x_a 3^1 jJI Sjj-oj'i/l ijl^l (_3^ 

SJjjJI (j^ aJl2^ (__>l3j.^ jL>oVI (Ji-lj ^ ^ _■_' 4JL3 (jSlj jijj^j (j^ La 3JjjJ 

iJUfc L^ J-^JJ O^ jl^VI (j^ t_Jiaj (jl SJjjil jjtJ JlSj .ijjjijjl 3_o.Li^ 

(_^I^ ijlll^ i ( II (J IIO'V (_^_xiiA liilj .J^S-jLuU «G.<l_l^ ^^* * jl ti tJ^jJU JULLt^jj] 

oUoVI (_y^ 4jjjJI 3 '^^ (j^ '/.25 4j.ui1i jIJj i,jjljJI Jijj-ojJI ljLJi^3i■aJ>o 
J .>>«tl 3JjjJ| 1-.^^^ I jl Lai . i j"l 1'' J « • " J-3p (ji SJjjJI (j^ ' • I ^-^J jiSjiJi^ 
(j£Llj . Jijj^jJI I jui 3 i_;^' Lia^ 4jjjJI (_yIaJ«J jL>oVI (jLa iLbj^o IJljj-3j 

5JjjlII 3 "^^ (j^ '/.25 (j^ jj^i 3 J I II i ij iSjLj_)JI (_y3 Jljj^jJI I jut j o". nl I jl 
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Lo .4jS!j^'ill aJLaHil lIiuVjI! <1x»-jL>JI SjLaHJI 3_>^ Cj-il£ I ljlj_ujjilj 
<i_i_Ljl jJI Cj'^ S i"ia J^v ^_^ jisjfcLjiJ (jl (jSjsJ 7-j"Sll AUajJI (jl j-ijS 7"^p^l 
M" .'J '^" JJlxjJ (jl I j '"^ i_' dJjjJil (JjjJLs .i_!jj>JI (ji^ l1*jj^(_jIlII 4jjjjjiilj 
tlLIi (j-c f<s-^»-y (jl (jjJ i(j-ojJI (j-o 5^p^ jj^ ijL>oVI (3i>^ il>^ JJ^MW 
(jl JjL^tj (jLS j_u^ (jl x^l^lj .jjSLjLJLj SJjjiil JjjJI Jjlj-a (_yl^ iU< i'<i 

jl <i_i_Ljlj -^ _■ '^"' tixjjtjj ' I .>.. I I j . >» « I oLso (JjjJI sLujjJLoj <ijjjlj ctM? 
(j^ f-^''^ ^ '\'' (j^ I J-A C7^ J-*i •lt^J'^' Sj^LSII jU-oI x_a JjjJI 3_ujjJLa 

.4jjjJil LuLLajj^ d -»l.^ ^ 

(jlS ' j-iJJ d_3-'ij^ J-^-'J^ '^' (^'■'^ lS'-'^' ' J-'tP P^l^*^^ ol ijj^' dj^^Li-j 
(jlSj-LulIaj^ CjI jJuj-<ijjjjj3l SjLflJI (JjJ -^ II '^ " (j^ £LHji>JI (_y3 j-iJ^ 

pi I ri'tLi L-j-lIj (jL^ «LJ'^ i3_lIjjJI Jl2jJI (jjij-<i< ^^ ''j-^ ajJis ijJI jjl JiUj 

4-lIjJ 4jjij^ clLiLj/ (_jJI ijoJ (j^ I'l^Lj^Jlj . 3j \l ,^~aVI SLpJI (Jjjjj j'-^ 
(j-C pj— tJ ilj-x.x-1^ i<ijJi,LjL!l Llilj-iil!! 4_plj^ ct^ ajj^ill L^ Ui^ iSjijvj^ 

LuUaj^ '-y^^ J^'-*-' ''bl (_jlr j-Li$(_jJI Ij^liJ ij-<ijJJ,l \JJt f_j\c ^Lt^ SjiajjjJI 
djlj ilj^'s iiirj Ijvl ,^~,al i^^^^^juo^l ijiJjl JjiUtlj 4Jlj i(l50) Lcjlj^ 
tj-jJu j!h (oJLc «jj^ (^ J I J ' 1 1 (_yjLLaj^l \l .^"aVI 3^j-a JLl»J (jl JjUeJ 
(j J li I lO "t f<s-C.j I j-Lp pj^ i"i a j_<ujji, I (__>i3L^j Jl^^ 1 Jl^J . 4 ' J^il -i>»J (j-1 J 

, cLoLa-La a^2j^ «U (jj^^_x^ L>J 1 
JL>-lj I " . 1 '\3 Jlj (J ri j'ljJl ijji Lij-2^ (jl^ i^JJI iCjjIjji i^jLifc f'Jj-uuja Lai 
i-ilUI , ,.tl (jlSLa iJ:>o 3 J '^"' 4jjJ 3UI,,. jL«jl 1 ■^■>^"iirij (j£lj (oi^ itLjjLLuTmi.a 

(jl^j -(IS!) '"'I Ul...tl aJJt (j^j (jjLtlll 4jJl£Lal jj . ^" Jj i3_lUJ,I ^jjiiill 

I— 2J^" I rij (jl i-;-*:»J JLjJljsJI (_jJjjJI JLSJLII ^Lku (jl (_y^ ^ ^ -» I'j Ajvl^^Ilal jJt^:>- 
Jj^LaJI (JIS i"il (—iiliJtA SjjLa^j • aj ' ^ 1 1 jl < , III (jlj ?" I III) CjLj (_5i^ (J-«-«-Il 
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L>"33J ij'-^-^' ^i>^J *J^^' ^i>^ (j-* •Xs-^ Lt-^' '^R"J'^'^' CjLc^JlII ^^^ 

^j^3^ jj"'^-'-'^ ll>i5^ lilljJ 7"^p^l Ji^J .4i.«j(JI (_y3 Sj o" I nil I ~ » I . >. J A ^-" 1 1 J 
jjj-SLj (ji 7-jJLSI Jl^j •'I-:'^ 4^j"i wiU --I .^<~ VI Jjjl! Cj^LftJlJI 3-<i-iS Ci-L.urJ 

(jjjj I j" ij** Jajjjj (_ylll UNITAS (jjjLLljj-lJI (_yjfc (_jJjjJI (J^LjilII 5Jl>-j 
jj I ' .^tl ^J^ --".Aj (_ajjjij ^j I "i.^tl ^^ -I . >< ^ V I Jjjdl iIjIjj^I (jjjLii-l 

5-JJ in" !1 '"'' J ^ I'' (_5-3 l_J-<kjJI JJJ J • ^" ^JJ .i_fjL>- 2I CJ^LoJlIu jI l—^jkjdu 

CjjOa. 3JLv (_y^j .^Lia^'!^! Jjjil i^jLsJI (—ll iii-»JI (_y^ ,_>iajLiII x^J (ji^: 

( _, < M l I I (_^ 3j^' i ir^ II 4.^4^ ui^ diLc^^jJ,! o'j-i-* L7^ iSj-^3^ (JM^i-l 

-I .:^^ VI JjjJI t2j>l r J t_LjiJJI ^ 3j ' : ,^ tl I j^ (_^Ll1^V1 jm 
I'l irioTt 4jSj;^VI Sjcajll oLjV^JI (jl UUaj . Laj^Lil 4j^j£L>JI cijlj'iinllj 
cjLc^ all (_ya Luii Jjjjejil Jjla jVj jJI (jl tixoa- it_ui JJLi ' »j ^^'l ^lia-Li 

^^,^^ («^^?-*- '^"''^'^ JlJI^J . jVjjJI (_yjk S-aJiir" I iiU <iiAJ>JI (jjSJL<ji3 i4_lIjjJI 
U^ ^ J~JJ '^~^l L^j^ JjJl:>oj J J 1 ; , ^ 1 1 Ij^ (Jl I iilj u^ iiju^^^l (JjjJI 

(JjjLjjiI (_5-Lc 3JjJ (_g3 ^ '^ --II f'i-XJ>- (jjSLj (jf ijjjijjk 7"_>^' i4Jj|JjIi Sjljl 

(_-4j_flJl L^_L>.j ^Q.j?E_ji-j i(_^_L_L^^i Jl^j t ufcj (J-* *^j^l ^j.>>- (_7^ I-* (*^^^=-^ 

d -» I ,^ ^ jj_c j-iJU (jlS J'\ I'lll I J-^J J-*J • L^Lc^Jla o'j-i-* CjLA2j i_JJLaj 
t_ijfcJLll (j-a 3_L<i^ j_j^l liJI Jul liiU] CLu\^ (_^l ^jSj^VI SjLalll CuLV^JI 

.^LtJI ^ ^js~^ (_yk:l jIJJJ (jr'^ljtll 

I j I"' ij ^[^ (j7^' Si^Lill 3_i 1 1 II ill i_jj^l cjI^^Lc (jLs j^i (j-* (2>£1j I -1 j "j 

<J-1 1.0a i^I (J-»^ (j' (1)^-*^' (j-* O'^ '-* j-^JJ Ui-^i>:' J-^-'J-* L7^ (jjj(JiJj>J, I 

(j-i^^ <— ij.j>ji (j-o Ct--vjj>- (_^i ajSLj^^vi sjijaim cjuVjJi ^—i i^" ct^ ^i«3 

i(_yiL»JI (_jJl fl iiiljJI \l .^"aVI ^^ 4jj'C iiirj ijjiijj 3 J \l .^"al Sj^ jj^i J5-<iJ 

(j-c cjjJl^^ ct-^' d-SjjjJI (jLa I Jl^j . Lijijji Jj-5 fo-tuii. L^jj-iSlj jj^ ^Lciia 
Joint Statement i-LIjImiU *ljji>JI (jLu» O'j-^ cl*^ 1 1 944 ^jJjj (_y3 j^JII 
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5_2_j.i^>JI f_^ CL^\£ i(_yJjjJI jL2iJI i^jjujL£> J J j ^-^ I "-^^^ji lt-^'j of Experts 

JUlj La /oJLc (_y^ .^j iri'i III (jylLlI 3_lJjjJI SjA^JJI CjLs^IjiJI aJLla ^LjijIj 

(_yi^ I VL>. (_fj_uj/ Li^j I jiSjj jjl f^\j, I III! I JLjfc (_y^ («-4^' (j-* ''-^' (.3-^ -Mj-^' 

4j^Li^Vl "ijJjjJI 5Jjj I III! j-i^jj jjt (j-t^J j.ajij (jjlb^ AUisjjj^j (_yJjjiJI jlSjJI 
dLLlI (_yi-c J_«_«JI Jj (LjjjjI "-jj-^ Jj-^ c3-i-*^ Lijl^ Li^ »1 i^r ^1 Jjjil 

i-aljJa'^l JJljLLo AUaJ (_^l J_»-3^:L!Ij 3_ljvjL>JI CjLcj^jJiI (_yl^ J^J^I 
CIjLjVjJI 2-CJ_J (jl^ La juil (j! liilj .A^^\ (na lillj (j£Lj /oJj .CjLcj^Juil 
JUlj La («JLc (_y^ d—LSj^-asI i"»lj \l .^11 (__jijjjilu (jl jji <ijSLjj_a3l 3jL»im 
i-.l jal ^"Vlj ^Ij j"i I iiVlj J ? i 1 1 >U ilj .'-^ I I J I lit 3 I ii'^LlI.I jI J^J-ail t-Jj-^l 
I jj** iTn I iijJ (jjJI tIjLmij I litl (jr^J .^JjulII «L<iJ^ (__)iij.ijej <_jj^>.jvj «LuLuJI 

.(152) ^j^l (jj-ij-u J>U- (sJUJI JjJ /oiaji^ 

d_j£ (_jij 4J3 i(_jJjjJI Jl2jJI jJJ'J^-'-'^ 3jj .>.«I jisjiajj joJj ij_4jJJ,l (jx. Cj-SIujI 
I 1949 aLc: u^j .rH-SJ,l aUaJjl (_yk: (_^SLjj^'b/l jL-als^ Sjejislj 3jjiJji 

(j I II Mj JjJ-II jijfc f-*:»j -1 J ^-^ "^ ((jjSLLajSLII) 3JjLjIlI,I 3 J \l ,^"aVI 3J^jiJi,l 

(_gJuj_Lllj (_gjLaJLllj (_y^LljVI (jjLijJI «l-;j-Ji (—fl-Llie-a f_^ ^ i' J: .' '-'-i-^ 

uIjIj <"i III a .ij-^a-a liJI JlJI C^lJI^ i^r^J' 3 nlViU JjjJLi jjJjiJJ L*^ La! 
Q^Iuj-J j-4-lJ-a L^-La ^^* '11 J .>*^ jLi5 t L^ 4jlju .i>Lj^ Cjl^ ot**! i na ^1 i miIj 
^j LiijJaJ ^^jvj (2>^ j_L»j (jLi L4I j=-«-uiJ J-S>a (_y^ J^ ^ L^i Ojj i j^iJJ 
3_jJj_j.C (j-a I j ' ^ J ^ "'"' (_7^ JiJJlJsJI ALlajJI -' j • "J (jl (_y3 L^jJLLiaj L^jjLal 
' ^ "" il Jl^^j . I j « j^j Laj <"i I 111 (_^l JjJ^ 3 J \l ,^"aVlj 3jjiiill 3jjijIlII 
(_yIL!l 5jL>JI (_pl Mill (_jJI SjLJul 1^1 (j-a «Ll!L>- (_5-AJ *lj_iiJI «LSjjj lIijJu-o 
J J ' ^ -» ' LS^pjI/l Ji^ JlJl^Ij jj-a-a (ji ^1 ajLJiiVI jJLsoj .JjjJI oJLA L^jjL«j 



S9 



(j-c r-lj-sVI 3 J 1^^ j_A t_g^t i (j llj t_gj ir-i 1,1 (jIjlS^I aju\ La ^<uil u^J 
^Ij^I dj^lj CxjlSj I LuLLaj^ (.3-^ (jjj Ji ijjj»£l^ Ct^' ^.lJLlIjILji V I Sjij-aj'ill 
r"j_aj jjl (jjJLSjJI L-JLlaja CxjlSj . . ( I 53) jjjjjl (j-« '-<>-*>i^J •■^■J-^^j j , ^\ 
^i_«^^.j>Jl CjI^ r ( ti j__)ia_jjju (j_« ■ tj ''^ -It * d t J ^ * rt fiLc^^-toiJj SJl.cioj'^I tiJJj ^j-^ 

^^ ' 1' ((^_^jJlJ1 Jl.S_u1 j^^jjlLco cjL-uIj ( iij (_^1^^))) ^j '^ ?rj^ tj' ^>-^J-^^ 

(Jjjtj (jl_i r>^' '^ d^ (j-^^i)-"'^' pj^ M l 1 1 ij\ («^JJ .((aLc (_yJjJ Aliaj 

jJjJI 3 I ^^ >i^) l£>^' jLLi^i <~<M -yr- jJjL2^ (j^ljJI J U^tl jj^ Sjl^^j'^I 
VU- 4JI 3^U. ^ i^jIjJI jiaill (j^SLj |_^jlII jLII 3.0. (_y^ liiljj ((1>jjII 

(jlj_j_o j_la_2_L! tjLS lil La 3JL;v ^^^ O-^J '(j-i'-*-* (_jJI i ii->- (jIj_lo 4.^;vIjJ, 
(_j-"c-'»-«UJ .j_i_iji_l1!I Ijui (Jill (J:a-0 4jjJ OJ^ ^^ ijjiljLa (_gl i(2>jlj (_j-ll I 11-^ 
iJa_5^ 5Jl^».Ij 3JL;*- (_y^ j>Jl_ij-3j (_5i^ I _i-»- I ii_i (jl (2>jlj jja£ . jU" , ,.j ijj>.| 
js^jJLi 4JI Jji ... ( I54)((aL«JI (_jjI I ii-»JI AJlj-La (_y^ jjax. «_2j LoJlJi^ dilij 

(jLa dJJ JJ j— i-j.^ .ijj-UI d_Li5jL«_aj LuLLaj^ ■''-'«'"--■ cjj>oj-<iJI VI iCjjIjji 
.3.^1^1 iLjuu^^il aJJt (_jJI SjLJiiVI LoLxj (JjukI Ji^ j.j5-!3JkiI (_^LL>JI ^'-'i^^' 
i_j_jJLlo I— ajij-tli j' I II a LifcLaJI (_jjJI 4 oKIl Jljlj JL^J HjS.^j-a^\ JLSjJI ^^\j2^ 

(_yjJI 3jJjjJl1,I 3JSLixj (jJj^ cPJ' 3_L<iJi'!^l 3^j-»II ALaj i-aj-«j LcKd -. aJI^JI 
.3^13 3JLil JlJl^JI cjjJlIo L^i^ (jLiI (_ylll 3J£L<iiII dHj it_jj.;>JI J>li>" cijLiJ 
/(sja^l (j-\_j 5j_<iLj^ |_gj I n't (jl TT 1 if^al (j-« <=! K i"iU tfjui jjl (j-« 'LSj (_5^ LJlj 

.(.(155) 

(JjjJI (_pL<iko 4_L»J joJj .(_^Jj£jl 4-l11 «1 I llljJl jJjjJI TL^Lu^Ji 3.AJl>J LjiLjiI 

. L^ Sj^ Vj J^jv V ij-jlj3 Jj.^a-0 L^JI (_yi^ ijJI jiJl L4JJI jiaj (_ylll 3rilT-"U 
3x.jjiJ>J,l aj^ 3jJjjJI oLc^Jiilj 3jjiJuJI LjLiia^ ^Lsljijfci (j-«-ci5 » ■>■_' joJj 



1^0 



\j" Mi<jj! (_y^ j^P-uijUI jjj (_^SLj^V| jVjjJI iUi t_tJiLuj i^jdlj ir^^^liil 
(j^ jj^ojjjj (_ySJj ii_!j.:>JI Jljlj La joJLc (_y^ JS .""t (_gjdl (_jJjJl1I Jlilll allaj 

f JT '"'"' (J-'* ''■^-2-iJI ^J"*^^"^ 3^-*:!-* Cr^ CjsLv (_ylllj id-tLlil i_al JUfc^l iJJjlS 
i4jJjJLll SjLajil QjljHil jjijjl j_;^-^ ' (.7^ iJ-*-*^'j 'Ct^J'^' (_gJ-2jJI (jjLtjJI 
JJjIa Allaj (_yJI Jjj^^lj i3_L».jL>JI lIiLc^jJ,! (_5-i^ 'j_;^ll O^J^ '-r^-'^J 

tfjjk (_yJI jj 1 ' .^tl jj^ ji^j . ^LL^i^al (JjjJI (j^J ' aj ,^ll jl t , III iJliLjj i_^i^ 
(J^jJI (j-« ^ * •^"j " CjLjj" 1 11 a jj^-»"l (JjLjjJI SjQaj L^I i_^i^ i—Sljui'ill 

(jl» (jl^ (<Jj^' *>^?^0 'L^jIj-I' S^m '"• '^ ' Jtia 3j I'.^tl (JlLJL Liilaj 
jl i-L!j " i"i a (JjjLxjLS i_jjijJLi I j'"* jj<ji II J '^'^ (_g( <il«j<J 4jJjLjIiII ^ oj^ll 

, 88867 1 ^j ;« 1 944 ^jj Jjl ^ LgJii ^ ^1 SJUJb ^J^^lyih^\ jVj jJLi 
par values JjLjJIJI jI< ml Jjjlj>o /<u 1946 j j o i ii_o 18 (_y^j .jVjJlJJ (»1>>- 

tTiJL^ Uj .(29) /<s^j JjJUsJLl 7c_il3j_a j_ii Lj^ ^Lii^'i/I JjjJI (j-a JJjl! 
t_Ljfcj (_^l jVjjJI JjJ-^ 3_jJ_il_aj tr^jlll JL3 4jS1j^^I SjjejJll CjLjVjJI 
Jaii^ (_^l 4j3^jJ,I i^^lti! (4jSj!>U IjVjJ 35 (JjLoI (_yk:) JJoJ,! jjuJLi 
5Jjji litl tixxa. (j-a)) i_jjijJI «_a J»^tl i^j^jl , ,." Jl^ jVjjJI (jLi i(_^j^l jVjjJLl 

d-jlsLLl^-l CjLlO (j-a 4SLI4J LiulS La (_yj| Ltjvlj (_jjii (_yj| j 2j jJI jjjjjo tUllLdJ 
(_yILll d_SjJ^I ^1 '^11 IjJiuj .(2>^L^Laj (jjiSjj Cjj^ '^^' Cr^ "^^ 'LijSK.us 
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I n I i>" 1 1 ^.^jijJI ajj 



tJI 



JL^ 4J1jLjj 5jjLja_o i_ajj^ jl < I III 3^ (ji cdJi (_yl«Ji3 ( 1 57) n_jj^i 3-x».LJ 

(j-a '/.25 (j^ ij^ ^ '-* J .>..ll 3JjjJ| «^Jij (ji (_yjjjj| jLiill |_3jJ_u^ 3^-^:!-* 

(29) ^j JjJsr 
* JjjJl jUI lJjXu* LaiJs- US' 5~~Jjil 0%»*JlJ JiUsJl jU-i! 



SL^l yt^ 


j-^'jaJI ^ 


v^jJi jjj 


aU.ll 


iJjAjl 


^.^^1 o-^L. 


a-^::^! iLjJL 


f'>^ 














oLi-^'^l 










Sj^JlI 


100,000 


1,000 


0,888671 


4^1 




402,000 


0,248 


3,58134 


c,-J^^' 


Sj^JlI 


0,839 


119,107 


0,07461 


dUil 


LJy 


37,695 


2,653 


0,033499 


jlAiJ^I 


IjJy. 


2,281 


43,827 


0,02076 


^>JI 


liUJ^ 


20,838 


4,799 


0,185178 


^.•/ 


iljLJb 


2,000 


50,000 


0,017773 


U.,^ 


S'li_^jSLiJ 


413,300 


0,242 


3,67288 


4^1 




403,000 


0,248 


3,58134 


„ -1,1 


Liyt 


30,225 


3,308 


0,268601 


*:rijj 


aJ,I 


403,000 


0,248 


3,58134 


>.. 


Jl^l 


3,101 


32,250 


0,207056 


Jl^.J 


ji>.! 
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J-^99 09^^Ji pUij 



(29) ^j JjJiT jfij' 

(*) Jj^l JiiJl (ijAi^ ljSi.1?- US' 3~~JjJl 0'A*«U JiUji jl«-ii 



al,.!l y^ 


j-^'joJi ^ 


^ji\ jjj 


si., 11 


aJjjJi 


/.^S'l o^L 


i.^::siA\ il^[j 


r'>^ 






40,250 


2,484 


0,357690 


,NJ^1 


a,',, -Li 


100,000 


1,000 


0,888671 


J^,^i\ 


10^ 


20,597 


4,850 


0,183042 


yj^- 


dl ■<X\ 


3,226 


31,000 


0,028667 


yj^- 


J^ 


57,143 


1,750 


0,507816 


yj^- 


^M 


100,000 


1,000 


0,888671 


y^- 


L^ 


15,384 


6,500 


0,136719 


J^ 


JJi'. 


7,407 


13,500 


0,065827 


/^ 


Jj^'j^l 


40,000 


2,500 


0,355468 


j^^ 


jj.UL. 


100,000 


1,000 


0,888671 


Jij.^ 


^'L-j-lj^ 


50,000 


2,000 


0,444335 


^A 


^'jj-^ 


100,000 


1,000 


0,888671 


ijJi^ 


ULj 


50,000 


2,000 


0,444335 


y^- 


J-rLiil 


2,381 


42,000 


0,021159 


y^y. 


LiJ_^ 



10/ ^ ia^i 3~w^ jAva^ tJ^l ^ 



j-i^i : jj-^l 



3 J I riilLi ^^ ,^^ll jui ^^j^jj jLi^j .3j^^I 3i.«j(JLi >L3j_ji (_^Li!l «j.^l 

(J_t>- Lo J .>.«tl I /I'd ^ I Ct-'J' 4jJLSJJI lIjLlisLLL^-VI JOJJO-J (_j^jill (Ji-jJI 



I^S 



(j— a j"^J-i (— flJl 4jLo (_pLI Jl^vIj (Jlij_i-3 + Ljj_<.i3 250 j-iia-C 3JjJ i_pL! (jl 
.((SjjiiaJI 3^jji3c^)) 7c_LLaj-iiA Cis^ CLlSj^ Ct^' 4_jcLu-iiJI 4jJl o i nijJI J^LJI 
j2j_o I j 1 t^ ' " J (Jj^'i/I JjjJI (_j 1 r pjjJ Jiia (_^LiII tiJiiJI Lai . L^l jrjj 

A \l ^" , ,.VI i^jjv -I .^^^ VI JjjiJ J J 1 •, , ^ 1 1 7-ul Jl^S j^] (j-O O^ M J "J 

jjlj_LO (_y3 (_jjSjjk jl (j^j_a j-i^^ L^J"-^ j-?^ i-LlLuk 0_J^ '-cjj;*- j>Jjlj^ jj-* 

(j_o 3JL>JI ojui (_y^ ijj'^' SjLcLji^ (j-* jj 1 •, , ^ 1 1 jjijj^ o'^J .cjLc^jJ,! 

I JLji (JiU ^jjlIj (_yjJI JjjJI J-Lo 3-A I L^J Sia-UJI 5Jjjirill J^j3 J>Li- 
iCjl^jl^l Jl_»_j_^ (_h-« iSjLl^tlLjl 4_Jjj?e_J SjLxId 1-^5^ c^.>^ O' (J-* 3~^^"*"^ 

-1 '^'^ >l (JjjJI <1>-La-1 (_5-^ tjl (j-a (J^l jj ' ' '^11 Jjlj^ CxjlS U, 4JI JLu 
(j_a 3_c.j_<j.ja_o «LSL1j_o aLSL^vI (_y^ 3 J ' '" ^ ^ ^ -L)j' "'^ iS.jU-cv'i/l Cj^L<U(iI 
aIjcJcILjiI (_y^ i_2lj.jj<VI (j-« il-Ua^ il )«_ij5J (_j^i^»- 5Ji-l2Ji,I .U ilj ,^^tlj Jx.lji!l 
:(_jjj La i»l£L>.3l aJJt jiuil (ji^j jLfljil jijIjJkl aJ^it ^_^jjCu V (_yl>-j lojijlj^ 
dl^Lft-C jj I ' .^ tl jj_a 4 i I II (_y^ I _ I -r I ii" (jl J .^^«tl 3Jj jiJ j^^^ 2 - I 
(_y^ ■ jj ' i'^ll Jjlj^ (j-a I IT I III! Jj^j . I j" '^^ ('/•25) i«_ij jjLalu "ijU-cvl 
IjJl^ J J 1 •, , ^ 1 1 I aj . ^" ijjj>o «_iiaj (jl SJjjJI (_yl^ "-r^^!^ i'^ j i nill aJJt JjJl>- 
(JjLjtHJI jjt-uj (Jj/Lj/I (_yi^ 5-i^:a- I nil iLILJll «L<iJ^ ij-^'-*:? <1j.lL>^I I j"l t* ^jja 

J J ' ' ' ^ 1 1 x_a «LlI^ j ■^" ' I 
(_Ii_a (_^jJLla-£1j1 (j-a 4_j_»_l>-'^I Cj^L-^juI ^I^jjIu (_^ 4_^jv JlSju j i>**tl ^j) -2 

J '^*tl £< .^^ (j-a a200 ^"'I 0^ (J-* 3 J ' ' ' ^ ^ ' ^^^-^-^J ^*-" 

(_j_Lc (j-<-«^ "iJLa ((__>loj^>^l) SjjLlII cjLi^jr mil 4jj i n" t (j I <"ij LiJ^j -3 

(2>c CjIj ii II 5 J 3 (j^j La 7-jl^pj aj^ iJ^Li- L^l jLi (»J-2j (jl jjiajiJI 3JjjJI 
Cj^L-fl-C jl I I it!a (JjLS_a jj I '.,^11 jj^ cLuIa^l I j" 1 1 '^ >lj-<I/ SjLcl (Jj^Ja 



1^^ 



.(158) 5j^ 

(_yj| jt '/. I /2 (_yJI 3JjJiJ«JI iSJijfc ,_>iaiiej (jl ^J^ ''^^J ■/.3/4 L&jJlS (Sjijla) 

cjjIJj jIjljJI (JjvI jjljj UK JljI>u SJj-cjiJI ejjt (jl (_yi£: i'/.\ (_yJI L^JjLjj 

(159) .oLi^^,,il,l 'L^ 
c1_Llj(_o (j ri I III «_»i3j_i (_jjjjj| jl2jJI ijjjiJu^ j»LS 1952 aLc (j-* iljQjIj 

(_y-i^J • sLcia^'iil L^ aJijIu (_yjJI I IT I III! CjI jlU sLj/lj^i Jii^ L^ .iLJu^ILji^U 
I ij I U 1 1 djeJj-JuJI <ij^jjj LaJa i i-»- i nil diLiiLs (j\j 4^j.^IlII (_5i^ (*J^ (J-ujjiI 

Jl^nl! ^LujiijJI SjtJj^l JjOa. (_y^ I IT Hill I. ilU (jK lila . L4ji^ I .T mil 

]| ' ■ I !--■ fjJs )«_jl_<u (jl » jU" . ,.j V jj 1 i.^tl jjLa (d" ,^^ jj^ '/.25) 
(jl u,LL> 3 ij j • "^' J J 1 ; , ^ 1 1 jijlj^ (j^ I _i-»- 1 111 (jl »_;l-^" ' ""' 3JjjJlj 

(j_a '/. 100 (j-C JlJ_)-J l-« (jr-'l I (j "' ^ '^ '' (j-* 3j^ iir^ll JiJ-i-aj S^Ljj (_yJI lS-^J:? 

(160) . I4I0 ('/1 25) dJUiJjLalj (jl (jjj LgrLi^-v. 

CjLJLSLoI (j I Mil J J 1 : , ^ 1 1 I j » . "--» J (_7^l uajij^JuJIj lIiLjjj^^I CxjI£ uIj 
(jl '-j.'-ScJ ^J-^^*^' i>J-A (jl VI i4j.iL«JI I i-»- I nil jj^^ jiljiitlijil (_y3 sLxia^'ill 
(jlj_l_o fj^ Cj^JJll (jjljJLlI aJlX. 5-jJ I n" (_y.3 ■ l'^ ^ "■> I j "I ' ->" • "I J ' ^ ^ "_' 
x^jJ jl i(J;>.'i/l SJj^la tijljl oViiiil (JjjjuJ 14^IJlJ-"ii III jj^»J ^Ls iCjLc^ jUI 

l_ifcj_ij (_yj-ll i-dj 1 1 n II ' '^ I J ^ I (Jiujjj (jl J .^^«ll 3JjjJI (_,lr (j-^-ty Lji^ 

«LS_3|j_4-1 VI ' ^J 1^11 J.JL-LU J-JuXj jl^^ ?^^^^ cJ-'^ '3j ' ' '^ 3^-4i-* (^^^^1 

3_JjL>JI CjLcj^jJLI (_5-Lc 'j j ^ II (_)i3J_3 l_iJL>OJ l4jLA Jjl Mi'lllj 3j ' '"^11 

3_L^KJI djLaj It ILi 3j ' ' '^ II J-4J (jl SJjjJI (_yk: t_i^ 1-4^ .3_L>.jL>JI 

■ 3ril"i^l ijjL-alSVI Cjlj.^LiLUiJ 
j3j-S->- j-Jj-flJ (_y.3 4jljj/Ij 4j^Ji2j <lLaLji jj ' 'i^ll (jLs (Ji.>- (_gl (_3^J 
i^^liUl, Liola i(_yJjjJI JL2iJI jJj'J^^"^ o' J-*J J .>.«tl 3Jj jiJ 4jjL«JI I _i-a- I nil 
jlti iiVI dJJj (jl VI i4jjli<JI I aj . ^ 1 1 jl 1 1 III 3_i i^^l j-u^ (jjjLftjaj jL»Jl J^ 
3_iJLSLal sLiia^VI (JjJlU 3j ' '"^11 jl->-l Jt^ jll-^ " J'C Ml t 5JlaL>. i"i I inl 

lj^-A^:>. >LL>. 7tli-£2J (jl ^J_UJtlll I Ju^ (jLji (j-« (j^ 1^1 i(J-il-*^l jl t ( III ^J_J_LtJ 

.i:iiLc_j^jJ,l (jl^r!-* C7^ 
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"/. 10 jjLalu V (jl£ I jl j-uJilUI I Jui (JiAJ (»J-23 (jl --I .>.^VI JjjJlI (Jjej^ 
Lai •ijjji.'i/l JjjJJ SjJjjJI <2j>LaL«II (_yk: liil j ^Jj VI LL^JJ^lJ iJjJlJu^I 

J-SJLlI (sUaJ CjLJI I j • "I • "i (_,lr !"._! I iijl (jlll Tc-a^m (<uil (jA (oSUj CiJl^ 
(jl Tc-a^UI I ' I 1 "t (j-o 7=-'^'jJ • j-^JL3 Ui-'i>:' "^J-SLiijI ^^l^l (J-ujjiJJ,! (_yJjjJI 
LliAJUjl cixxa. i(_yjji jJI jVjjJLj i_2ja-iiJI SJlcL^ (_,lr j»J-aJ o^ '^'■^^' AUiiill 
sLb t_cjki (_^l (_^jjJI jVjjJI ijjj^ ^^^-^ '^^^•ij-^^^ 5jL=elll uIjLjVjJI 
i-dj ; J tl I". jlU La I jl lillij it-ufcjdlj jVjjJI (>u (jJ-«II JjL«1II jjlxoj (^^ 

3_j^j.j>. L<j/L<j<l ' a 1 j", , ,,lj iCj^L<ijl1I (—flJiJtA (j^-1 ' ^j ' ^ 1 1 jl» I III iJliLu (J^ 

(_yi c^L^ i_aljLjil (_^j .3_LjvjL>JI cjLc:^jJi,I (_yi^ j^j-SJI «L«JIj SjLalll 

(jl Lblj LiJl (_jlr . gG-La-LAj (_j£Lj^'i/l vl .^"aVI 0^21 (_yJljjJ,l 'j« '^tl tcJL^ 
j3jJ-i-ii3 (_5-!l L^l 1^ tij 'J-SJJ U>^i>:' Ct^ L^l^pjil fC^j i4 rilViU J^LJI 

ijlj "1 i"i " joJj i3_j^jJI cjLufel I III! ^j^^ I j",^ /vl , ,.^ jjijj jisJ (_jJjjJI ji^jJI 

.<_jjj>JI Jljlj La /oJLc (_y^ iJSLiiuJ i_gJJI (_yJjjJI jiiill ALlaJ i^jL^ 4^Ljj-3 ^^ 
J^Ljj CjIj «i <"i ma oLjjiiilj tijlj «n"i I iia ^j^^ ijJI jjl CxjlS Jiis ii—^jtc Vj 

. L4J SjijLj 

. I j J I '^ (JjjJI ;«-J^j3 ' 1^'' JijjUuJI i«_u3j^ JA3J Lii-yj^ <ij^Lajl C^ajIoj 
'"■ '^^ it (^jUJI S^pjill jJ^Li-j . 1946 aLc <iJL<i^l (jJjjJI jlilll j3jJlJ-i^ j-<iuj 
ijjjj Q^hj^ S-iSLjjl 4_ji cjjL^I i_gJJI aL«JI j-Aj 1 1971 (_ji»-j 1946 aLc ,j-a 

sLaljJalj a_i-£:l ; ir^ll 4^JL2ji,l aj^\j^ '(jriLiJI (_yJI 1 iiljJI jL-alsVI J^mi 

pLibj'i/l (_, 1 r I". I ii'C < "il 3^L<k cjV^:>Jj cjI^^jjj Sji^ I L^ 5jljLi!I 5rtlV"iU 
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(_j_HjJ (_ySjj iSjJtiill J>JLA lJ^L>- (_j-ml J im!1 jJM ^"i ...VI I j" J . I ^ i JLlLji (_ylll 

Cj^Lij i<iIjjLA ^Ljjejju (J;»-lj^ Cjj_L<SJ JiS <iji>JI cdJj Cj-iIS Ui <ij| JLu 
5jjlj_»l3 I ' J ^ '' ijr^j-^ (.3-*^' iJt4^^' j'-^'" (jLfl i L^^n "^ Ml aj L^Lla (_y^ 

. 1958 ^j,:;^ 1945 j^Lc (>o .^jVl aLvjil -I 

. 1965 ^1 1958 j»Li ^ .4aili]l 2LL>.jJil -2 

. 1971 ^^ 1965 ^ Sl^ .iiJliJI ai^jil -3 

:^ Uj^ L:Lu di!i JjLluj 

- 1 945) tipJ»%i^ JjA^t "A^J* mL^§ ^Aj^i J9«'^ &«Lcl-li§i 

:(I958 

^1 ^j*5/l jLtHi-VI ai^j^ 1958-1945 jrt-i La SoIUil 3_U.jJ,l J!u: 

3 J in 'ilL-a .3iilT-"iU JjjJIj 5-l1Uiii!jJ1 JjjJJ 3j.uiIILi 3^1* cjIo^I Sjlc: 

JUlj <1^Ijj JL>iJ j-J^l iji^ 3i;s.jJ,l ijilj C^K 5-l1I i iiijJI JjjJI 3x.jju>J, 
j^LJI 5^jjij>J, 3 jiinlLij . jVj jJI SjJLLi liJI jjl i_3j^ La Jli (_y^ JjjJI liUj 

jLcLuajJI 5j.IL3 I j I 3 J I II >!lj (JlLftj 3i;vjJi,l LdJj jji ■ U ^ I ". i_aj i n"*^ 3 li 1 V" 1,1 

^ ^ ^ ^ ^ * J tjl ^"1 ( II Jl I j-L^-C (Jijljj ^^ ' U J 1 1 jj.j;e_ljl «LS^j.j>iJ jJ_x-id1^_1L1,1 
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: jli§ Jt 5jd^ JJi ijfi U§j§l jM«M 5«Let -(I) 

CjLcj^jJi,! (_, 1 r Jj_i_aJI (_>^j-3 (_yJI . J J I : , ^ 1 1 3^|j^ ^\c J J , ^ ^ 1 1 ^^j^ 

5-<-ul J I II «_jjj (jlj '(161) (J-jj^a-" 1 t I J " ^ 1 '' 3_lLiLS (>L«3 (jl ^Lia^'^l JjjJI 

J-LjJI (__).a-l JL2^ IJl^j ■ Jj-r" i na «Ljji j-a\ jjt LljIJJi Mj^ ijj-^ 3^JJkJ>JL 
(JjJlII aJ~^ LlJ^i- (_ylll ((<1jJL2ILiVI ij^lailv S^^SLa (_5i^ 4^LLLa ^ " j •'^■'' jijIjJI 
L^^j^jJa (jl i-ij-J^a- '3j 1 •. .^ tl I j .'--.J "a ^_^jj 1(( 3 J t 11 1 Jl^Ij^)) (j_o J 1 T-'itl 

(j>Lc:l ,j_o I j i*^ ij V j-j^j (_y^ CxJL^ i3_Lj>.jL>Jlj 3jii-l jJI iSjjL-alaVI 

JL2^ i(J_«_flJI_IJ .<_!j.j>JI JlJLJ La CjIj'i I III jiLLaJlj j-iA-Cjl SjLcl iju^ ij^^^ 
L^LjiLuji (_y3 Sj^j'i/I ;_r \l .^"aVI J ,1 "illj jj^.'tl CjIjLII^I (JjjJI a'jJt, LlJa^l 
l_gj"i 1 11 a I j^i "a jj_ajij (_aj^ LajL^ Lblj Jl^S . ( I 62) 3_J J_2_lIIj 3j \I ,^",aVI 
A i"i J < 1,1 CjLjj" 1 11 a CLuIsjjlI i— aJ^J i(_yAjiiKjlj (_jX.ljjJlj ^^ I ' .^tl r-LlJVI 

l_5 jJI Cj^^I (_y3 CjI Jjl^l SjLjjj jl o'l'iiiiVI CjLALalLa j_j^jjj r-lUJVI SjL^-J 
SLlaj Cj^>o (j-J-JJ I Jjjufu ^ \l .^"al ^^L^jl Cy (j-''-'^ (Jj'^' oJui «Li^ ijjjl£ 

S'ljU-i^v'^l Cj^LajJIj i_j-AJJI (j-a 
I jufc i".^-vlj Sh JjjJI jjJUfc (jl JlJso l-Sj I ii"*^ i^lj^ S^l jJLj IJJL£. I jlj 

-.a^lUI t_.JL^Vl J'A^ (j^ J 949- 1 945 Sp^iJI JMi^ ^jUl 
3_LSLj^>_a'^l SjLjaJm vIjLjVjJI (_yi 3_ljvjL>JI 1 3"'^j^ i"'"' • "^ 3 ^ A , ^" -I 

pj_«.ja_a «_L Ji^J .(j^jJI «Lj.C.i J-3JJ CjIjjIjJI SjLjJ (_y^ L^ljLielLjilj 

(j^_Lla 623 tPI>^ 1948-1945 SjJliJI JMi- c::^_Li-.^ ^1 CjljUilL^VI 

. (30 ^j JjJb>JI jiiil) ( 1 63) jVjj 
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J-^99 09^^Ji pUij 



(30) ^j lijJsr 
1948 - 1946 



1948 


1947 


1946 


sJjjJi 


9 


9- 


37- 


\jM\ 


83- 


50- 


7- 


L^> 


79- 


98- 


27- 


IjJys 


40 


13 


17- 


1^.^ 




97- 




LJlki! 


3 


14- 


11- 


*^JJJ^' JjjJl 4^ 


8 


3 


16- 


IJ^ 


10 


3- 


6 


4^->lll iS^.^t 


23 


2 


225- 


U-T 


4 


77 


1- 


c^^^l JjaJI 


192- 


97- 


334- 


^^1 



Lsr^"^^^ 



f 



lU/ ^^ coj5i i3t~" j^ -.^ ^ cA^-1 s*«j^ jLi^i : J 1 .^li 



jVjj (j_^ 1584 L«_Lo ;jVjj o^T^L. 3 ,9 (^l^^ 1948-1946 SjJl^l J>U 
.(31 ^j JjjLsJI jJiiJl)-(l64) Lkjo-j l>ii»ol (j-o OsiU. 
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(31) flj Jj^ 
1946 - 1948 



1948 


1947 


1946 


aJjjJi 


1095 


488 


- 


Sj^^i aSLLII 


- 


163 


- 


u,.> 


135 


- 


- 


ISUJj 


34 


- 


- 


IjJy^ 


- 


28 


- 


Jjj-Jl 


30- 


445 


344 


lA^r 


103 


336 


134- 


Oi^j^fl 


80- 


4 


4 


3^jjJ-l LXj yii iJL 


491 


411 


119 


L^yi v^^^^ ■^'^l 


68- 


9- 


22- 


l5^> Jji 



115 ^ c^JJi ^ii^'i jj^i 

L^La LjJUoj^ o^^ ' 1947 J J ti"j I II (_yJI 1945 ^jJjj (j-o S^pjill J^Li. ijVjj 
. ( 1 65) jVjj o_3i^ 3 , I 1 iii\>3j ijVjj l)3t!^ 7 , 3 (_7Jl3^ 

J _' ' '^"' SjLjjj ir-jLiJLi «Lj_ij|jj'2l CjIji o i" i iiVI <ijjl»-aj jj^ f'^J-^Wj 
jVjjJI SjJlJ 4 Is i"i a (jl VI i(__y3j^>_SJI (j-a 'J^^i^-" Lr^ Jj , ^ -- 1 1 j i(_ijijj| 

(l>d3'-3-* (J^^-^^ jl^ o" ( III * Mint L-lJJjl ' Jj-^ (JJ-^ «L>-I^ «Ll^^ /C-ALS Cjj o" ( III 

.CjIjjIjJI BjLjJ-I 5jl£.Luaim L^Ha-Lvj L^Lc^JLa 
JL^ 3_LSljj_a'^l 5 JLajJll CjLjV^I iJjjK Sjjj-ilJI (2ha jji-VI Ajv^l (_,lrj 
L^j^ («JaL«jJ IjJaj i(_jJ,L«JI (_jJi I iiijJI vl .^".aVI i_yij^ Ct^ tS^^r' *— ^*i>-* 

jVjjJJ I ''I .^"11 "vj A '.11 ^ liLuklJ i^<iinllj SjjjiLuJIj SjjL-alaVI 

4K I'lll Cxjl£j .4_l!jjJI ■"'! ^.A'^ll Sjj I n't (_y^ (_yjj/Lj/l Jajjj/jj '^!-lJ-i "iJUjtS 
(_gj"i III U I jUk (_yk: JiaLjtJ (_aj^ uJt iiiJI jjl (_^£j^'i/l jL-al3>U 3 i in'ijJI 



ISO 



TCJ^jjiJJ «LUJJ>JI <ij^jSL>JI CjIj^" I'lll (_y^ <J1iJl>- (_g jJI JjJUfaJI Jajo^l l .j i nl 

.(1949/48 S^jl) Sjtiuiil iZi\^\ ^ S-^it^cb jIjl^I 

La 3_L=e_o 3_»^ji 3_iS[j^'^l SjcajJil lIiLjV^I Cjj^'itl La (jLcj^jj/ IJL^Jj 

i_JLLa_o (jl)) '.M-L^ j-^-^J Aj^j^ 3_«-oLaj 1947 aLc JLJujLo tj^->- oLill 
cijUeIjIIj 5jji->.Vl 4jJLc.^l (j^ S^jLill j-jj'!^l j! cj^lill trjlj'iiritl J>Li- Li^j5 

La (Js Sjcajil cjuVjJI (J.<t»j jjl (Jial!.! (j-*J ■ ■ ■ U - Lj^Lil>-lj ujL-allal 

L^jjj (_ylll SjjL-ajSVI «QjiLSJ a^\ <" I 111 (_,lr joJLjlII JLcLjIlI I j"^ I U" . ..I ^^ 
. (1 66) « jSjJLl A^LijJl jl jlj ^" , ,.VI jji^tjj (jl (jS.<jj V 
ALC (_7ll^>- J 0**' ' iilj i 1948 (^Lc JljjluJI jt_u3^^ (jLjiujLa ^l^uj-j ^t-*-^j Ji^j 
^jIjJLj j-V*^ ^T;^^i>"'^' SojcIII tTjLjV^^I l^lojLs (_^1 jJLdl i^j^j 1952 

tc—lIIj iJlil JLcI I iiUj ij I iijtl (_H=J>^' (jr^ Ll <-&■«» ijVjJ iJ_5t!-^ 15-13 (j^j La 
-1 -> ' ^ 1 1 (_gj's I mil jjl"^"^' o^ ^Liia£ i3_uj|jj'i/l CjLajSl:>Jl (_jj| ijj^jl^ lt^' 
(jl x-SljJlj . i-dj" Ml 1 1 plajJLl u-^-u^ La ^jJ JjjJl ojui (_y^ <tllaj| i^gjJl 
^^ ^ * j-^Jlj^ Jl>- (_^1 Jlj^ (jl CxcLLaHj-ul (JLlujLa Pjj_(IIla (J^L>- (j_a lSjj_al 
_j:;aj (_,lr sLlJI SjLcIj j-lxjiIlII sjIlS J^Li- S-ujjj'i/l SjLill Jjj (_y3 -^j'j-i' 

. I J I 111 J I iij I J \l .^".al I j 0^ \ 
iLjJijjl (_y.3 (_j.Slj^_a3l x_<jijJLI1 (JLiiijLa pj^jjItA (<sX.J Cj^^l (J-oAj (_y3j 
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(_ySj;^Vl rliiVI o^^ J'-^jl J^^ (j-« ^T!5^i>«'^' SojeII,! uuLjV^I Ji-b 

A.S^ijji2\ SjLaHil CjuVjJI «LlI^ Cjj^j.^*- La jJLJujLo jj_oUj_i (j-« a \I A" , ,.VI 
dij J -V I J » .(_jAj^_a'i(l jVjjJJ 4 J I ri i lu ' aj , ^ 1 1 jlt , III di-L.uJ Sjjjj^ jj^ 

slj^VI I juk IjJLJtlLJ (oJ I jl JLjijLa 3_jj_«^ (_i^^ JjJ^'ll JjjjtxJ i_Jji.l 

.(((167) 
3jL2JI (JjJ-I 4 J I II (tu (jlS ,,-il ,>.^A^."tl ojui (JlLo *lj.:>-| (jl i4.Sj.i:>Jlj 
(_jJl iiiljJl \l .^"aVI ^^ ^ I ii"°iLuJl L^ji^j^ (<sx.jj 3_Ljjk jJI I j" ' --J "^ 4jjj|jj^l 

. jui^iiill 3jj^I (j-oiijj dili (_^ L^j jJ^j i"/30 , 5 3 J I II ; t 1 949 Asl ^^IAJjuJ^X 
IjJ^j '.'/.I2,3 4_i_uiii ISLl^lLj i'/.30, I 3_i_ui_Li L^iU^ IjJjjji '-■■^■^-^ U^ 
< 1949 (»Lc '/lO , 7 S_>_u,_Li iiJjU-<iljjjJI S^ ■-■•^■^^ U^ //.9 , I 3_,_uili 
3< I iiljJI (Jl! Liaj^ijtll I o'sjl (jl f«-^j_3 •?=-" ...'/.63 ,9 3 j i n i_t 3_LlLLajVI Sj_lLIIj 

VI I JJJJ (jjjJj-i 4jSLJjI I j" ' ' " (_yjJl 4jj(1II JLcI^ x_o (__)i3jL»I<j (Jjjl£ jl U'll 
.«LiSjj_a2l ajLalUI (JliuVjJI JljjGj Vusyi ^l-^-- ' (JulS L^l 
i>JLjk (_y^ 3-g.j I II I j_<j_(JI 3JLa_c J^-5 (_5-3 LoLi IjjJ (Jl! LUijjiJelJ I (JjjjlI 
sLii^La (j^ Jjia^j .t_!j.j>JI Jl*j La joJLc dJjt^ JjLjo (_yl^ L^JLcLj/j (JjjJI 

((JjjlII ( ' 1 1 " I j" I j •"■ (_yjJI t_gj< I iillj (_gj.2jJI jlj ^" . ..VI 3JL>- (jijLxiajAJtlll 

<i-LijL^ (»J^ o' ll>^ iJJLuiu .(__>iajjijtlll ulj-a (_5i^ (sJejiallJI ^'■-'"^ (<sJ (Jj-pcJ 
(_yjJ3.VI jSill (j-a Lifcjijlj^ /oX.jJ Lu^La Ijllsl j.^j J^ (jJI jijl l^j^ or (Jj^:>o 

■ 43Lal Jiir" I III JljjIi^j 

sljjjj (3 ii^j-^jJI 3JUj(JLi 3jL«IjjjVI (_yJI 3jjjijjVI SjLlII Jjj iTjLsJ Li^ 
jl (Lifcj_i£.j LlIUojI (-jj-t»- (_y^ 3_j^lj_)JI 3JL«j(Jl^ I j . ...-i"' SjLflJI iji-lj (j-a 

(Jl!LajSL». (jj-uJ 4J^ ijJJj ' .^'-j .(3jljIjJIj 3 i^ I T-" U J^loJI (j^) L^jii. (j^ 
SjLjj Sjjij-cis (_jJI j-cjG (Jj-^-lj (_5-lJI 3j^_LiSJI iLLtuiill tLiJl <i I iiljJI ujijjl 

cjIcj^ miU (_y^ (_^j£l^l jL<ii;i(j<VI j-iia J>U- (j^ 3JjjiI i^.al .^"^Vl jjjJI 
(_yJI ^ '^^"' (jjj 3J3ipJlj JUiill (_,KII t-JJaJI SjLjj (_yl^ ,_^j.r>Jlj i3jsL«JI 
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.-il^ I :,^ll i-, Mn'i'tl 1 1 JSLaj .(JjjSLII CjLoJ^I pVjLJLi JJl^ S^^jlai. lIi LjjiijtA 
' ^Uj'tlj TtjUJIj (Ji-jJIj jl QUI iiVl CjLjj" I ria 

J « ■-' ' r'lj^l iJ-«-^ L-«-a It— ij.^>iil JlJlj La ijZ^ (_y3 ((ajjajiJ,! . "»lj \l .^"aVI« 

(((16) I jls .".jj ^ji r.tl 1 J-^«j '"'^j '^ '^^^ 
(jiLjujVI JLJI LlulS (.j^i^*- (.jJLr^' OJ-^' Cy (j-ii-aLiJI Jl^jlII IJlJ (jl Laj 
' ^ I ' -^"' (^1 JlJT^jSLj^'^I SjLaHl,! (JlibV^I j<s^(j^ f*Jj •o't!-*^ ^-^WcriSUj'^' 

3_jIJlJ (S-C-JJ .(_^L«JI J-JJU^\ f_j\c 4jJJJj'i/l SjLill (JjjJ 3j ( ri'^LuJI Sj^l 

SjLall,! CjLjV^I ol "^1 ' I 950 (»Lc (jSj>aVl i^jLaHI o'irel'' cr^ j^' J>di= 
L^ >lIL<jj (_ylll ^jIIjlII 3 S"r 1 1 LdJj ( . J I fit iiillj (j-* 3jj=^j_La (j^ (<sJ 3_iSLj^^l 
(JIjIjUjC^VI trul^ 4jS1j^V| 5jL=ell,l CjLV_^ 3j.uiiJLi)) «Gl (j^ N ■ ^a ijVjjJI 
S-jJLjTi-jJ j-ij-LjaJ I 4_«_LjJaJI Cjli CjIjLl1c:>L! 3_i_uii!Li Sj^jlii 3j.il (r-i"i^VI 

.(((169) 3^i3tjjlji^Vlj 

CjLjVjJJ (^gjLailLlI o'->^' (jr^ >=^' j'>*^^' (j-« («^>"^ ''^^ J^'_>"j 

jj^\ - (170) (1957 j»Li sLiiLL^L.) oLu.La.a.^1 J>U 3jS:j^V| Sjl:;=1I,I 
SjLall,! uuLjV^I t^jJ 3^t^JJI (JuLiLLua-VI <ju^ (jl VI ^(32) ^i^j Jjo^l 

jjfcj Hjjji.VI JjjJI iJjJ 3^1^pJl,l djljVjjJI 3jji^ (j^a j_i^l C.iJl^3_iSLj^VI 
.3_Llj.i JoLlo-I 3±<iJl^ jVjjJI |_^ 3^111 (j^a j^ tiJJI j-aVI 

SjLlII JjjJ 3ji,u!Li 1958-1945 Sj" (ill tr^Jl^ jlS^ ijjjI (j^a ,j£Lj La^j 

x_3jj JjjJI ('I 1"| CjJJLcaJI ituiS- 3 ,.,^tl f LlJI S^iLcl 5jJ^ f_^ 3_Uj|jjVI 

. L4I 3_l<jjLjj! i-aljuit^ .-ilj \l ,^11 5.jLj3j iS '^ '^"aVI jjiill uljVjLta 
Jjlj_a (j_a d—LSj^-aVI jJlj-aVI <ijj_3_J La cdJi j j ^ -- ' (ji^ L&JLcLjiJ 
^j-^ (j-a L^^iji^ jaj^ (_y3 S^^jj^l I'll .^-.jA'^'ll ^J a2j^^ Laj i Ljjv^jjSjJ 
SjLjajm (JIiLjVjJI (JI^Lc I_4_Lj_1 I Jlj* i(_^L«JI '_;« '^11 (_,lr ALcla (_, i n'^Lij 
jojjo- J-<J-1J IJJIJJ3 (Jlj^aVI J_' ' '^"' 5.iuj ( (J I ri t jjajlJI jj jl'-' (j^a sUSLj^^VI 

Lijijjf (jjjl^ 1958 aLc: J-1-3)) 4J1I Jjill (jSUjj .r-jUJLi |_£^£Luj«JI L^aLiJl 

ijjjjjelli! 3JjL£ J_J^ CJ^LjIJUJ Ji2jJI .i^J^ (j.^ j.>-I^JV «ljj (JaJU (_5-<k3 Sjjt ( II 
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.«(I7I) 1958 aLc: SLslS (jiilaJ o' ''-' J'J^ (<ui>!l I Jui (jl JiJJ . Luhj 
jl J-i-aVI uIjLlLi^ (jT^aij 4JJ i3_lIjjJI JaLjIo-VI 3Ia£: IJlC tjl Jlju jVjjJI 

(32) |,ij JjAr 
1959 - 1950 5^1 i}-^ ^-r^^ oi*jiaii Jij,. 





oi 


j'^'jjJl ^■>L; 




-1958 


1957 


-1950 


i>Jl JL^ 


1959 




1956 




2,3 


6,3 


2,6 


,d^\ SjU4 


3,0- 


2,0- 


2,0- 


^^jSL-oJi ju;-yi 


0,7- 


0,2- 


0,1- 


JiJij ^-^u;; 


2,5 


2,4 


1,8 


v::j1jUj:i^":iM J^j 


6j0- 


0,5- 


0,5- 




0,5 


5,2 


1,8 


^•>i.^ij 


1,6- 


1,6- 


2,2- 


4-Sl.^Vi Vj^' r-^' 


1,1- 


6j3 


0,4- 




0,6- 


0,9- 


0,3- 


^r 


2,1- 


2,9- 


0,9- 




3,6- 


0,2- 


1,6- 


>Sm 



15^ 



J-^99 09^^Ji pUij 



(32) |,ij Jjj^ j^u 
1959 - 1950 ij^\ ^■i^ Jnr^^ oipyaii Jijj 



^Ij-^jjJl jstlrf 


-1958 


1957 


-1950 


i_jJl JUj 


1959 




1956 










ijy^ Jl^Sll ^jjj 


0,8 


0,3 


0,1 


>Vl 


0,3 


1,0 


0,3 




2,7- 


1,1 


1,2- 


^"> 



Sovirce : Sidney E. Rolfe and James Bvirtie, The Great Wheel : The World 
Monetary System, a Reinterpretation Macmillam press LTD, London and 
Basingstake, 1973, p. 72. 

JjLc (_jlr J J . ^ ^ 1 1 (J^'i/I ^j J ' ^ a 4_lIUI 3'jJ'^'j CjI J > I rrll (_y3 LfcjLxiuj-ol 
(J^L>-J . JjL«JI I Jl^ ^J-» '^~tl (_yi^ w J '■■' '-7'-*JJ' (_3-Il i_k>'^' '-*-'i' ' W^ 

4,i^aJI 5 ju^jVl ^ dJlUj 4jSLjj^V| 5 jL^elll iTjLjV^JI i2Jl^ 1 957- 1 946 SpiJI 

j-o^l ir-jL>JI (_y^ Sjj^jJil 3_jj2jjJI 5j_i^j3l <,.x.j>- (2^ 'j-i-" '■'i>:J ■-* 
JjJL>JI jJiJi) - /.lOO (j-o JJ^I o^ j'^JJ^ CT^^' alU;ll (jl ,_yi»j i^jJI 
Sj_uSLII djill tfJLA (_yk: 3_iSj^^I aJLall,! i^jLjVjJI OJlILj,! JlSj .(33 ^j 

cjljLjiDjjVI 3.<ijS c^l^ (_yl3. 1958 aI^Js. (jl Loj.tj>Lc:VI cjI^jJlj liJj^lj 
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(33) ^j JjA^ 
1957 - 1946 ij^\ J->bi _)*ijAiJ ^^JUi ^il^Ji 



^IjVjAJI oh^W^ 


sJ-^j'^i 4-— J 


j'^j^i i^^J\ 


4_AJJ| S-L^jS'l 




J! E>' J »i^'^J-"" 


c^.lil j 


oL.'^^l j 




4_ijjl a-L^jS'l 


iu^\^ ^ '^ J 


iX^S'i ;a.^i 


ii^i 


(1) : (2)=(3) 


(2) 


(1) 




29,6 


6,1 


20,6 


1946 


26,1 
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tJ-^i (C_,Soi_^P 4^y i Ajbjy»V' ^..^P ~ ^jJjrU ,^jLa : v» oJ^L» 1955 i»U- i»Ujl 



AiJii tjVj-Jl rt-aji - jJ-=- 



-_iLa :^^ oj^u i»iijV' ^^j tl952 ^ cl971 tj-.i-^i 
.89 ^ cl971 o.j^j ^ysuJi c^iiSOJ i.i«)i 



LiiajLb TiLjj-al jVjjJI (jl d_ujjj3l (JjjJI ^^« ' ' ^ .':."s" La (jLcj^jji iIJl^j 
iUiill L^ai^ ^^jiajl (_ylll til Lia^ Lull tJjSi 3_iJL<JI 4_Ji,L«JI <_jj.:>JI ;-! j""'l ' 

jLu3 jjjjjLojujj/VI L^jjijLo (_yjJI ' • j ' 1 1 J ^M j". , ,.Vlj J j^ll jJK i"il djj/ljjij 

lJ5'L>- L^Jjj LlJj^J Lt-'^'j iSijjiaJI (j^ il rill J>JLli JJ^ (^isLcJll JSJLA I— IJ < l"l 

jajj-LcIlj pjlj-ll (j^ JUI (_>"ljj J-«-«JI (>V (_>ia^LuJI jlj jLa£ .i_jj.j>JI (_yl<j/ 
^ ^\t A tl pj.«^ (j^j '"'I '^al Till Cjjij Li^ i(_yji^'i/l (j-uij I jj"*^ (J-*-*:? Ct^' 
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tfl J I'llj CjIj <"i I 111, I (_y3 d-j^LjIbvVI TcjIj-iiuJIj CjLajla]| jJS jjiL^ j's i"i t 

(j-aj^il I— ij< Mill 3iK(j-* 3^jLc.j S^Lc c^l^ jl o»"ii ii^L! Sj^mi 4^j.:>JI (jLa 

(_j-<-ul Ji nil J-^ill (j-o L^l J^^J^.:aIiJ L^jJ ^iJ^ 3j^jJI OjLj ti^p- (I 72) I I jjl^ 

<jiiLSj.j>Jlj 3_jj^jJI cjLj.^1 (j_« (jLSLiii SjLc <iili (_y^ (Jiij^ijj iji o»"ii ii^L! 

. LaJ^T-J-I (_j-mlj I nil (J^LSILjiVI JIjJ (_y3 7CJ- Tl i n (_ylll i<i-uL2jJlj ^-U-ulj i nil 

Cjuj^Ialjj^VI (J no Ml ' . 'J*" J '^'^ i<ijjLUI 4_Ji,ljL!l t_ijj>JI ' _ •^'' ' ''^ '-'-* "-^S 

(^^ 'JJ jl'-'ll (_y3 ^\l ^", ,.VI 4iijjcv JjjJI (j-a 3^j.<jJtA ''^J i4jjI <h"ii iiVI 
jl <1 t"i I n^U (_j-<-ulJ I nil ALklill (j^ J ' ^ ■"' "j i<ij.Lu^LII o[j^ij 4jijj^lj Lu-ol 

(_yJI oiiiljJI jLj-alaVI 3^ljj5 43>Lc: 1^ Sj^J^ ^^>" ''J^ JljJlJI^j .(_yJi,L«JI 
4Jl liilj . Lu^Lu^ ai?"iiiia JjJi^ o^\ oj^ (_^l ai^lViU -laljisLi (_yiLtJI 
L^IjjI 5-jjl »"i iiiVI 4_l!UiiiIjJI JjjJI ' ^ ■^" |_gjUjil<j/VI AliaJJI jLj^Li 
I Aj I , ^ " ^ I J I j _. j "■ cjLlUx. (_y3 (_yi^UI (_y^ I j" ^ 1^." , ,.l (_yill Sj'Cji ii^l£LII 

3_Jjl_4_«Jl<J<VI SjbVI nJj^-UJJtll JMja-'^l Jlo) JjjJI OAA Jjl>oj cjIj^ 
3_jjLj=_ILII iIjLlSLijVIj \jn% tij 1 5_l.i_'l.-^ '^ I CjI j LiILaVI /oJkJ iSj_JuLjJi,l 
i°"i-a-jll jSlj-1,1 aJJt i_j^ I II 4j<i 1^1 CjsLv LLii(j-aj .tcJI ,.(5jjL>JI 5jjI o i i i nVlj 
CjLS^Lc JljJ.j>oj <i_i_«_iIL!l aa_iljij jlj o" i nV 5JljJL>. i_4^Ljjiij CjIjjI (j-C, 

J>Jui (_y^ 1 (JS i'm (_2jjji SJlJJlJsJI I_xjJLji3| OjLjfcj .(JjjJI iJjUfc J«_0 (J^ <"ll llVI 

.(I73)jljJlj>JI jUjOx^VLi 1-ajju La j^^^v i^JLUI J^-ljIlj 3JU.jJ,l 

t^_ytdulj I nil (J^LSjj-u 2l I ^_^i^ ^j , ^ ^ ! I J ^^ 'Ujtl j^j^tHJl t-lllS^j-Jv jl .^" tl ( t^^ 

^_r\l ,^-,aVI I M^", tl 3JL^ JjjJI oJlj* (_yi S-lILj^I (oSL^I 3 -il^"'? ^jj 

jUjcVI igjMiU (^gjL-aiaVI JSL14II) SjLsJI LfcLjijj LajLuf J£j (_y^L<Co-Vlj 

«:j_u3 (_y^ 4 i"m » 1, 1 (_gj "1 I II a i_JJi^ i(Ji-jJl J-JJJ-* *J-" i4jjIL»jI ^3>^' cr^ 

i_^jl2_(JI JL>J,Li (3i*ij LiJ^ La! .{...^jX\ 'f>?JI ij-iill 'ij: I '^^ tiJiill 
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dJLi SjLioVI jjcaU^ I LjLj/I I " -1 jj La j-Aj i3_l!jjJI 3j \I ,^"aVI ijiiLS^L«Jlj 
(jJj_Li Jj^j (j-o j-LJtJ (JjjJI oJui (j^ (oii^'^l ?jj>JI (jlS jJM ^" . ..VI 5| Jlc, 

t^^juuu^ 4_i_ul_u_o jj>L>. JJ-* ?^'3^' ^*-A^J» (j-* t-ij^-LAJi tiJJj t2>^La t_5'-^' ^J-**^' 
■^ J I 1 '^ j-lC ."iIM -1 .>» I 4jJLLaJi,l jf CjI jLxIl^Vlj ^jlisjij^l (_^i^ Ji^-LaJI (JlLo 

(_^jill (Ji>.jJI (2h« J-uS «-j-»- I /T I » j l(_yiL5_jJI (Jul (JjjIj J.4J t3i>^ Ct^ 'j-" 

j_yJI L^l jj^j^j L^jijI jj (j^ ('/.40-30) j-i^ ^a.u±h Jij J^Li- (j-a j^LJI rjLi- 
j^LlII (_y^j .(((174) (_pij^>_SiJ 3_LLi.ljJI jjL-all ^ ^ > ^ j Lx^ ij^jpll (-l!j^ 

jj\l ^" . ..VI 5| j^^ I j . ...^' CjJL>.j LuLLaj^.aJ djuLj .i^T-JJ (Jlilj o»" I ria (Jjjl£ (_7^l 

(_gJ_S_l jO-Liijj 3jLl<1J lTjjIS (_^^ l<ijjjJ_pJJlVI d ^ U '. 1 I I Ij .>.^ lj'3^ "^ (.3-*J 

(JliLmi J I rill (_5i^ j-LijjjiJ q\ dJ^Lx (j-« '-i^'-~>:' '""* I ''^"" "^ ijoSLa^ (_, ojl°ll 

(J-iS '^^^-i-^ ' I J "^ ^ I ' ^ " J (-jjjiLuj LiJ j^LJI isJi^J 4jjLjtlIlj 3_l1U,Ij 4jj.Sj]I 

AjJS>-j . ^ ^U'-lIt 4_U»jjJi,l (JjjJI (j-U L<l-l3 (Jl!^L«J>JI Jl < ( III (JllLj jttjiilJuJI I Jui 

(j-o --I .^-j- VI Jijlj^ i«_uiJ>oj . ^ ^ U ' 1 1 (JjJ i_^>-l.i Jajji jl JljiS ^Li L^Jjjjso 
Jj^j ilojljj^ x-iisjlj I l^pLsol dJLb (^ 4j . IAI .^"-^M t j^jj.cvVI Ji2jJlj (_jji jJI 

CiJl^ LT-*^' J^LilL (3-^*JJ l-*;^J .aJl2j LaJ^ "iLjuUsJu lilljJ \uJUSj^ Ji^J 

L^l^jvi Sjjj^ (1>^ f*-^ ' '"^Jfl.'J lj'-*4>^'j LjiJj.AI 4jlju I jMjj (Jlilj o»" I II a 
1^", ,,.lj,,.j 4jjl2_L!| ^jjal (<il1 Ltiajl 'i i '^i" (JlulS (±x^l>- t lj.^uS i^ li I" -ie-a 4jJl^JJI 

V L^ SJjIjGJII Si<iJ«Jlj ;(_y^'^l JUI (j^lj ijl^j^ cjj>^ SjJl^iJIj 4JUI 

CjL;vL>J L<lJlj ((_, I '>il.l 'I .^"aVI CjL>.L>J L^jjji^j Lijiju-ol (_y3 x_iiaiej 
.TtJI ... L^jiajjji (Jjj>ij (". I imI 4jJLSJLII L^LlLsLlLs-Ij ijlaj^jill jJLII 
I jIM ^", ..I jJ.2j>o (jl J," ^" . ..VI iGjJL*. J^LJI (jyl^ 3 Ij j . ..H (j-* C^ (*^_i 
(j-a I Jj^'' (_j3^pj Laj i4jJLSJlII "ijJLjjJI (jl ijJLlj . Lkljejlsj 4_uiu^ (j^ (_gJL2Jjl 
i(l 71)3 J \l , ^".aVI 4ajijiLJ 3j5LjjJj e-^^ 3.Sji>JI (_y3 (_yji K—i^iil 4j:>-jLi- CjLJT 
(J_«_«JI -' _; . .. ^"j ^^ ,^ ^.",11 4tj iV-i ^^^ L&jjjijv Ji^so 3j \l ,^".aVI 4_l»jjJIj 
.<i_LJkL«JI 4-l1I <i miIjJI (jj "ill ^ijl^?^ "^-i-V^ (j-* '"'^ (.3-^ '-rH>y "-"J ct^J'^' 
(_y.3 4jjJL». (Jlllj-iilLl (_gJ.2jJI JL>J,I (_y3 (JllljjJijJI JajJ^ <J La cGLs itl jlr J 
^j ,^^ (jLs j.^1 (j^ (lA:^ I -1 j "J . <iji^LiJI 5jjjL;a.A Lul J (JJqj 1-^1-3 r^LlJil 
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j-i^JijJ Ajj^juu^l 3^Jl2J,I jji (jl£ (_yjj/LujJI I jt\l ^~ , ,.l (_yi^ cjIj Qt" I rill j^Li 
,4jjUjl1<j<VI JjjJIj j^LJI ojui (>j SjjUJI Sja^jJI uIjIs^LlII 

.d.uijv'al liJjjjJIj jl jj^"^l liJj-Li (<u-oi-j -1 

. I4JIX CjL^^^jJI (JjJlju jI 4jji2jjl (^isi-UI (j-o r-jijjiJI -2 
.3_p-jL>JI ajLjtlllj ' aj , ^ 1 1 ^If SjL^jJI jIj <i"ii 111 -3 

.(176) J>L21<jVI SiuOa. JjjJI (>-i ^jj-SjJI uIjIjUsjVI ^^1 1 (^jjSi -4 

aLcj 1945 aLc (j^ CjJiHol (_ylll S^pjill J^li- "IJLa j^l ,j-a (2>SLj I 1 ^^j 
CjLjjjJalj-j-oVlj jl <" I iiVI J '^ '' ijj-^' '^'J'^^ Lt^' 5^pji!l (_5-Aj I 1958 
(_y^ 3 '^JJ '' Cj^LSLJiiJ, JNl ^" . ..VI 5ibjL». J^LJI u^jjlH (oJ i^jjl o<"ii iiVI 

1 j»^ Cjjj>- Jl^ . ;j^ 'I ,^"al j.^ jj^ 4_^ '". ''.-^ -^ y Laj i«Luj|jj^l SjLaJI JjJ 

djLoU. iCjLij^>_iilj ^jJiiVl i4^1i2JI jIj^ i^^ljjJI (»UJI jIjII) j>Ll1I 
it-ALJI I jui SjLj} (j-a i::jjjjLa 1952/51 ijjjSLII t_jj^l cj«L>.j .(. ..jjjL«II 
Jl2JJI Sji^^jl (i-xs>- ^ly^ iCjLtjjJil jjjui (jj3 j-i-i^ <1jJ,L«JI j1« i nal . * . « ^~j I j 
lill J (jl^ (jlj ijf iiillj (_ALiJI (_y^ 5j>^' i* j-* *'>^ (j-" j^LJI Jl^J (_,ji->.Vl 

iLAjI < I III (ji SjjLjLLa CjLj_L2JII lljlil M I ilQ-^l (J^ii- lALC j's l"l t CjjIojjij 

cjbjl^l (_y^ 5jLj>II i_k>*^ , J\l :;", ...VI Sibji^v j>LJI ^ jo^ L>J JlSj 

S-lJoLlI^vVI 3_jJl2JJI L^Ji-caji aIJlJ-"ii III (_yJI n_gjL5tlII (jlj_Ji,l jse^ JljjiJ 
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I n I Vi 1 1 ^.^jijJI ajjijjl 

(JjjU V Ij U ,". CJj I ri-^ Jl^ (JjjlS (jlj iSJjJ I rill Jjlj-O ^''^'* J^fi 'rH'-^^i?-^ 

.1949 ^Li /.SO, I a.LLa.L. 

' ^ ^ (j-^ 1-4^ d_LjljJI (JjjJIj LuLLaj^ [j-u iJliLuajmi '"• '^-^ 1 ' J^j 

(Ji-lj cj^LaL«J,l 5-jj in" I Sjlj-oj'^/I oJlj* (2>^ f_^ys-i}\ rlj-sVLi S^JLLu^l 

^> I II I d_oj^UI ^ _■«'--' II iJli^LftjiJI tljjfo] (_Jjj>-l iLIL^j i(_j_uJ_pjj/VI 4.aiijLO 

1_4^ . ( 1 77) 5-L-LiJj" i.iVI 3_2ia_UI rjLio JjjJI o-^ t" cuL^^^JlII j^^t^ 

(j-o I J'^j;'-^"' (_y3 J^LJI ojui iJlij o"ii III (jPJI I aj . ^ 1 1 (_ji^ 3jL^jJI (oJaj (JjjSLo 
3.AJL>J (_yji^3l Ji^jJI CjLaljiielLj/l JLuijJJ ^JjLsjJI (jjj 1^ L JjcjlI I j<iJjaj>o 
(^^JiiJIj (_y^ljjj|j ^^ I ' .^11 r-LlJVI (_y3 «_<j/jIlJI CjLcj^>_ijlA (—flJUJtA (Jjj-flj 

,f^JJjuu^\ ' 'IN j" ' "^^ . ~ 1 1 . 1 U" ^ (j-LoGj 
4jJJL>- J^LJI ic.JJ15C.A I jjl'' .-,1 ,^^ (.7^1 5-i^j'^'^' -^j'^W 3^*"-' '-*i^J 
j J ^ -► " I L^jiLsoLij 3jJjJl:>J,Li i~i I nil JLaS S^pjill tfjui (J^L>- ^V ^" . ..Vt 

iIjI JlcLjiJ,Ij (_p3j^>.iil "^ J I nilLj^ .d_L<uIlII jj^->- ' L^IjJ (j-a (J-oJ l4_LuLA l—Sl Jijfcl 

ji «d_«_iljj| sLLaiill)) 5j-aLJ_>_i ^jjus i_^ ilj-LM I L^ji^ i-.l ,^^ (j^l 'l-i^^i^^^' 

480 (_jSLj^3l (j^Lill (_jlr J Ml III (_gjJlj (i^N I nil Jjj I II fj^ «l JJlII)) jLxLJjj 

i_3l JUfc'i/l 14^3 i-.Uh-^lj i^AAjua CLu\^ JLfl^ i(4j£:Ij3-II iTj^Li^UkJI (_>iajL3) PL 
(jSj (<sJj .^-iSLj^^jI SjljtjJil CjuVjil 5j \l ,^"aVlj tLLxjilj I nllj <ix5Ejj|jIL<jiVI 

ijVjj o3t!-^ 0,06 VI d-Lflj^l (3^ (ol3» .4-L«_uJI (jijlj^ia LjiLjiI 'LlmjS.m 
(_, 1 r Ja-io/j'i/l (jj I'll I Ij 1 jiiiT CiJl^j 'J^J-^ l)>t!-^ ^ '^^ S-J-irH^' ^^~i>^'j 
i4-i^jjMill (_}j3 (j^oJJ^A l£Lj^l LfcljjiJJjlS (_jlill (jl jlill (jSjj J .>.ai AjU^ 
jj_a jj_u_u^1 -^ ' '■'^11 ^_^^ CjjLv ^_7^i ^_^-A ■jj'^ ' "^ i-4-*-« «LajL;tILa CxjlS ^_^IiJlj 

jj_jjij , 29 i_jjjj/ (JJjj («J I jLpJI I j • •■■-'"I <Ji!jLli.l (_yl!l I J-i^JLa .cjI JlcLJII 

J "ijjjj^jjl UjjSJ j"^J.i 0>i-^ , 7 J nJuLiil j"^jj 03t!-^ ^ ' ^ (JjLLa ijVjJ 

j_y£Lj;_o'!^l (j-u-LjjJI jJl^ Jl^ 1 1 jjt (_y^ s-'^*^ "^j • « ( 1 78) l3j_oj_flJ , 29 
•.(_yjj U^ 4jSLj^V| 4J^I <_aljuil 1948 ^^L: o'-«J>i 
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J-^99 09^^Ji pUij 



jjjiil (^SLxj , 3j \l ,^"al Jaj^j.^ (J-^^'r' '-^■^J i5j.j>JI jo^^l SJl^LjiA)) 



(_>Iojlj^l liJJj joJiuLA (jlj i5jLi"^l jjijsoj I \jJt .(((I 79) (jIjJjlII JLu3 I j • "■^' 

a^<M j- ,,.VI j|jj,| ^|j_|-| ,„| ^ c^^JlJt" I,. I Jl2 3_iSLj^V| cjIjitlLuIIj 
J '^" (O-Ls ^-li^-'llU '"• "^ "^-^ fjli\ Jjljil Loi .3_uj.^l cjljijiilj i3_ul JJLllj 

j_yjj| CjLcj^ i"iU j_y3 jj^*^*- "^1 iJ:' •<-lil JlcLcuJiIj ui^^j^l dJJj (j-« '/IS (_yJI 
r"LLil (JLa_o (_y3 jl o""!! II VI (_5-Aj i4jJ_ii2IlJI CjLaLsoVI (j-oiij (_jJI CxjLtujIj 

(JLSijLo pj^^-iIla ,_>^j.jv ji^j . 3al Ull jlj^j 3_ui5=_Ll I J 3_j^ljjJI iaL>JI jIjJ,! 

^j_uS /TLuJ ^-Lg-LU ^^ ,^^ j^ ^Jjlj_a ^j_* '*3~^ O' *— *tJ-^ t<^l i nil ^JLA ^_^J^ 

juljjj (_y:Lll jljil ^ 1-*>T^J ('SO) j-i-'-'^-Ulj Aj^SLIIj JaLLIIj lilJjJIj 

. J^LJI aJJt ^ L&jIj-ujjI (_yi^ (_yJI iiiljJI /sJUJI jLiH^I 
-1945) ajlall liUj J>Li. Qi^ -i^^^ '(jr'j'jJ' JLHIII JJ ' ""^■' J **"'■■' '-'Ht^J 
x_iji^ILII iIa_Lij>.j «LujjLII Ujljji ijj-i («^-i (_y3 A I in'ij «Li.i^ Vj < i"i a (1958 

3JLjJlj». J^LjJI 3_C.J_4.J>J, J-^JlJ Lai q"l 1^1 ■ t-^ « J (<sJj l(<sJL«JI j_y3 (_ySj^'i/l 

CjLjVjJIj ijJjJJI Lijijj! JjJ '".l'^^ ajlai\ aJJt, J>Li- djf lillj . J^LSlx^VI 
LjJlj" I iilj jjLjLjJI i-.I.^^ Li^ idjiaj^ (j-* '/.60 (_, 1 r 3_lSLj^'^I SjijalUI 
(_yj|^j>. (_yl^ i-,l,^->"a J\) ^". ...Vl 4ibJL>. J^IjJI Lai i'/ I (_yl^ Sji^l i_!jl».j 

.(181) o^jj-iil liUJo-" "/-^O 
(_yi^j 5_LJliII 3_jJ,L«JI t^j.^1 t-jLS^I (_^ L^J^Lflijj,! ^^ic t-,\(n~>~ (_yill j>LiiI 

5 J \l ,^~al CjLjiLuj rUiil (jyJf J^LJI ojui jiajiaj /oJj . 1 1^_; ■ •■; 1958 aLc 
5-Jl J"i I 111 (_y.3 ilajjJLll jl . I j "M ^ J' (<m-2 (_>ia-JjiJtJ (_yJI Ji i3-I,J^ <ljjiL<iSjl 
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I n I Vi 1 1 ^.^jijJI ajjijjl 

|-<l ^ 1 ,^tl J I U -^ i JuUS el '.j.^^J 4^Ll& pLb^ ' ''-' J 1-^ -^ L^ 4 J I riilu LlJlLa f_^\ 

3JVjii! (_yiSLjj .r-jUtdl 4jjl2JJIj SjjL^oIsVI L^Ijjijj ^ 3..i3.1_(JI 3_l>.jL>JI 

dijjjj «Lc.Li^ i^JJI (34) (O^j JjJLsJI (_,lr SjilaLi. SjJiJ (_yiiJ (jl lillj (_,lr 

. 1955-1953 SjJIiJI JMi^ LjJLLj^j ^.jS^'^I 3jL=tHl cjLV^I jUjI^L. 

; I.4I0 i^SLisJI (j-« 3-aLb 4^j.«Jc^ jtxisjj (JjJLsJLfl 

5Jj j III II 3_i_uij 140^ c^K J>L21<jVI ^ibJo. j>Ll1I (J>hi oJLIa (jl - 1 
j_j^l (l^jbjlj (_yJL<t».l (_yJI 3_lIjjJI L^LLLlI^I 9-jJt5=^ 3 j m't |_^l) ^jJjjJI 
.(_gl^j>-jjlj tjl" I iiSLJlj f^\jjJ\^ JlJl^Ij j '^ " 3JLv (J!Lo a 100 (j-« 
(j-dia.j'^l (Jilo i'/.50 (2>c Jjp 3 J I II ill ajjt L^j^ c^l^^^jji-i Jjj ijJLuij -2 

. jiJ^Ljuj o'^lj *=! i'ij'kJIj Ljj^j '-*J-5^J "-^-^J l)^W^-"J 
i')jiii<U Jia i/.50-33 (>j La 3jj^I dJJj L^xa 7-jl>2 c^l^ Jjj liJLlAj -3 

.aLlUSj ISjjllLijijSj LpjJJ I J I in tj Jijl J (jjjljjjijufcj "ijjjjjsjl UjjSj 
4ibjL>. J^^jJI 4£.j.«j>J, "ijjjjdl 5Jjj I III! 4 J I II t (j^ («J (JLftji-VI 'La-J (_3^J 

. 3j^l :,^ll 5_J1 1 iiljJI Jj jJI (_y3 1 j"_' • ""' (j^ ij^ Sj'iiill i> juk J^li- JN ^" • "'^1 

I aj ,^ tl jl t , III i"i I iTtlj I L^Lc^JLo (jjjij-o (_5-3 Ij-ilai- lj.^:*-C <1>-Ijj joJj 
(j-o J^LjJI tfjLji 4.SLJ_4J La (<s.ja.^v (jLSj jlj i^". , ,.Vt jj^ «Ll!Lc «L>-jJlJ I jja 

n . I iil-uj ij\^ La jjfc 1 1957 aLc '/.2I t_gjl I II _i 3_lJ,L«JI oLjlsLLia-VI f-^j^^x^ 

jJLso (jSLIj .(182) 3_jJ,L«JI SjUtlll (_y^ ijJI jiJl (_yj.uilll I j;_;'^'- x_a i Lu>2j 
Cjl^^JLa (jjjij-a fLi^Ji 43>>^i"i t_gjjl (_,.! I ii'll (j I ii'»-"ill I J-A (jl (_yJI ajLJiiVI 
iJliVjljtx (_jj| i4jjjiLj/I ^ ■-"^ ' iLjL>-lj (jSLj joJ ijHall eJJt (J^L>- J^UI cdJj 

LjuIj ' I j ' " LjJLjv vJiijLfljj j^ijJI ojui L^jJI i"n I II (_y^l (_gjL2jJI J," ^" ' " > I 
(jiUjJl 4^j.^ liJI JJl j^Mij (jl5 1_^ JJI (_yI.L«JI (_jJI oiiiljJI jLi-aiaVI i_2j^ (_yJI 

iJL&tiiJj/oia jL.alaVI Ijjt (j^ Uj^ c^l^ j>LlII dJJj (j'b/ IjiiJj .S-ajialj 

.4jjjj>. cLicaj I Jjl'' (J iiS< tl (jl (_jiL»ILiVI 
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:I965-I958 

(j-o I J ■^" • ""' (jl <i_LjjJLll Ljjijji ijj-i '""'I '-->" ' "I I— ajj 'ut!-^ -^^ ' "-y 'J 
^ LojLS ^j^l:^ ^ 1948-1945 SjJliJI JMiv L^ ^W* <jAJ' e^jjiiJI 

J <" I ri"t (jlj lt_!j.J>JI (Jj1_l£ I j" 'J -^ Ct^' 3_L>.Llj'^l L^L^LLs *I-<JJ f'j-"^' 

''^^?t!-'-' ij-" L)^J • j-^JL3 Ui-'ih' "=^^1-^1 L^JJLv (_jjJI "ijjiill JL£.ljiI L^j^ (JiijU 
Cjuj" I ria I jja ' " ' « ■^"j ^ J n_gjU-aIl3'2l j.«JLll CjV Jjla WtJ^ lT^^jLjiJ (jl liJJj 

. <i_ijjj '"'' J *^' j" "^'^ ^J^A^ '— '^j'^J-^ (j-* <:G.«SjLa 4-LO (_y3 j <i"i i m a jaSl^j 
/qJLjlJI j_P>.1^ j_^j_^1 (jl^^_j_a (jl ' ^j "' -^ ' ' i>Ju^ ^L^Iul JjLJ tTz-u^]^] (j_a tJlJj 

iS_LJLl!l S_jJ,L«-II Mj-^l t-jLlc:! ^ (jyiL»Jl (_yJUx^ljJI jL-aiiSVI -U^,-.^ 
(jl^ 1 965- 1 958 ojUll J'A^ 4Jl LJ jr^ 4^lll,l cuLuLuaa-V I o^i*^ LIlUj 

d.iSljj^'ii I S JLjcjII CjuVjJI (_y3 (_y^Lu^l r-LlJiU t_gji i ntl j«i rtl J JiJ(-o < '-^ ■ "j' ^ 
-5j_j_iiJI (jji-fl-1 (J^L>--(jLiLlII (_y3 >U , ,.j"ll Ijjk jjls '-*-4^ '/-^ .5 (J^^v jJJJ 
i/.3,9 LjiLLj^j ^j //.5 , 5 Luiji ^j //.6 , 2 ijjU^VI LiUl^^j //.I4 , I 

(>_ilj_3 JLj>.| j-Aj-|^j1 in" a>iJI j_«_(JI IJLji (183) ■/. 10, I LiJLiajl f^j 
(jr-*J •ijj'*-^' "'■*-* (j^ .~il .>. al '"j CjLcjLLo (3-^ o' '— ^ La-4-iJi o i nljJI 
L«^ H_gJ_2_(JI JL>J,I (_y^ Lje-iialj lj_Lj_»J L^ Jj-"i I II I ~ < I . >■ a I "j CjLcjLLa 

J j ^■^" L^a^Llo cjIjlj Jl^s JM ^". , ,.VI 4iijjL». 3 i-iIt-'iU j^LJI 3^jji5=^ La? 

I ^-^1". i<lf\ ^jKj 3^-^jl -^tl 5j \l ,^"aVI L^L^^Lg. JL?g-o (_y3 (j^j I ii-re-a J'C Mit 
(_yIL!l 5jj_flJI ^LilaJl Jlj-i aL>JI jIjJ,! (_,lr (_yiL«JI (_ALaJI j^ (_yi.lj3 (j-C. 
jl -1 '' (_y^ (_JJaJI S^Ljjj L^Ljtlla jU I III JL:*-a (_y^ Jj jJI j^jk L^ i " 



I6S 



I n I i>" 1 1 ^.^jijJI ajj 



tJI 



i21lllj ooj; J (j n ' j"'j'^^j LiiLaHil,! ojui jL«jj/i cjjLcj .4jjj£L!I <_!j.j>JI 



tfjul jj^ 4_L>-^jjSJlJlj 4 joUII SjjiJI (Jjjiilo IJlJ Lxiajl 5^pji!l ojui (J^L>-j 
. I j -^" -"' (_yjJI 3_lj(_i_lLJI jIj^ S-ulsLUI S-LfljJiejJI jIjII r-LjJl JUc^ ijJs: 

(34) i^j JjA^r 
1955 - 1953 



Lj_^ 


W^ 


:>Jji 


ia-/jjl» 




J 


^r* 


JjaJI 


5-™J 


kljLJ^Ll^- ii 4.^*-J Ja-i>j aJLa 


Jl^l 


Jl^i 




Sj:^ i-a-Srl 


O-l.jl^l Jl 


^LtLi^Vl 


^bjl^l 








9% 


%20 


21 


%22 


i_Jl ^J Jii- Jji -1 

: %33 ^ 

(13) iljlilAJI i(6) Li->V^jijj. 

(16)g;i^ljLc(15)pj^l 

Ul^lj jjy c(18)^jLi,l^; 

(21)">V'/>>>'(19) 

lj>rljlSLi C(22) iSCjjll-./' 

^y>rj jljjL; c(23) SaA-oIj 

c(26) ji-yAi c(25) i^.>! 

1(29) oAj;ij Ljjj^ '(27) -bj— Jl 

.(31)W^ 


32% 


%52 


22 


%40 


%50-33 ju u 5...,Ji 

M..„<li c(33) i_j/j jiSL>jjJi 

c(34) o-uLj^'j J-yii L,jj^j 

(36) jj^ijTij ^\j,j^ (35) jiiiJi 

'(38) L^jAii (37) jijijJi 
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(34) fij JjOr jiU 
1955 - 1953 



W^ 


14.^ 


IiOP 


-I2-* oXa 




j 


J^ 


Jj-iii 


^ 


■jlj Ui? U;,>- "^' I 4.— " ■" jX* 


JU^i 


Ji^i 




ip^^i 


^i^jijji j! 


^LkU^-yi 


^bjljjl 
















LTy (40) ou (39) ij^ 










jLLH (43) uik;! 1(42) i^Ua^j 










j-Ljj (46) s^yj (45) ixJjjsj 










i^.jii^jr (49) -yujjii i(47) 










(50) , ouuij 










IjJ Jjy- Jji -3 


%48 


%28 


19 


%81 


%50 jP i_~Ji 

(52) ii\jL^^_} j->L_- (51) jvi^jVi 

(60) jUjJi (56) L^ (54) uiii 

(78) bj^ (76) Uj^ (61) LJijju-i 

(89)^->i,ij(85) jiyi(81)iiJ-i 

(106) jiyji (101) jii-^yi 

^^(136)^l(110)g;l^ljjl 

.(180) juj^i .(137) \^,j^j 


%100 


%100 


62 


%48 


t^^ 



Source : Robert Triffin : Excerpts from God and the Dollar Crisis, in : H. 
Grubel (ed) : World Monetary Reform Plans and Issues, Stanford University 
press, 1963, p. 23. 



<LLa_i_t.ujJlj 4_Ljl JlJJI jIjJ,! (j-« J-J^ -^^Jj"" "^ ct^ I j _■ I I'^ *-^Si3 J-i-''-' '-^^^^><-'J 

cuU-j-Ua J>LJI i>Jui ^ iTjjLcL-aj 1965-1958 SjJLiJI J>U.j .ixs-LuVlj 
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cjIjI o"rii iiVI L&jjfuLu (_^l s-^^^l cjljUr i_aLSjl 5Jjljt/sj i3_lL>J,I ^jj^jjIaJI 

liiij u^ .-. ^ Ul." L^ . L^la Jl^I Ja'i/I (_yk: jl iL^jjIsIjI Ji-h S.ula.'i/I 
lj_uS I . J I iij '3j ijl^'tl 4jj1 <h"iiiiV1 7cJLi.aJ,u ^ I U , ^ I La jjLcjjji liJJ j ijjj 

SjljJljsJI i_j_lJL<j<3I ^j "All tiLLj (_yi j>-^ 1— La (j-* • '-^-»-* '"'I .^ vl .^1 1 ijji 

i7t-ljJ^Li 7-jlJ ^JjjiajJ ■-»■ II .^t I tiJJj (_yi^ ilaLijKjl cl^J^" i nl (_ylll Jl <n"i n^Ll 

tfJUfc (_5-2-Li (_y^ ijllij iL^LfcLsol (_y3 j-jjQjIj i«Ll«JI1JI CjLvj-fJa (j-* Jl:>JIj 
tjl j" • "J V IjJJ (_yJj jJI JLfljJI AUisJ I .'^Iji " LufcJ . «LlJI SjLcIj t_!j.:>JI d-btA 

La rJ>xJ JLaj^I 5^p£ (_yji 1965-1958 SjJLill clu\£ I jl iJU- i^jl (^l^j 

(jfi"°il_LlJlj c-lj ,^ll iJiiLS^Lc. sJ-ij 3^'jjj*^l"5j 'I .^"aVI CjljjajiiLi)) (_, I rij 

SJLjJl^ 3 A I -^ " 1 1 j>LlL! 3_j.uii!Li c^l^ L^La iSj^alll cjLjV^Ij LjjijjI ov 
jl 1" MiVl t-tjJLjjt jLib I j" .ul -^ j_^| (jj-iSJI liJjUIl Sjla J>L2Ijj,VI 

(j-a (_pLI d_L>.j_ll eJJt u^i^ ^Ijjiaal ^ ^1 ' (jl (_jjj Lij^ (JjLa- ii nj . JijJljsJI 
jLjIj CjLjJI (_5-i^ (_jjj/L<jil JS i"i t j_lS^pJI )«_a ijjjjjl (j-a (j\j^ jjijsj, I (j^jLk 
fj!s '"'Ijj^-^'ll (j^ JliJij-'ii II UJLi 1 olr iLi^la (J^ (_,lr (_yJjjJI J ii i 1 1 Aliaj 

.(t_j) «3^l (_7^ anlV"iU j>LiI Sj-uilJLij (I) sj^l (_ya ^JUj-uIjJI j>LJI 
(Jj . jjjj Oj-^ih' (^i-^ r'iJ^ lt^ di-i-oLaj 4 1 iiL>- cLLi2j 1958 aLc (Jixj 

(_,_ii.3 . ALiajJI \jjt jl J j'l (_y3 Sj^j^^ll SjIJlJI jji aL«JI I jijfc jLl^l (jSlx-i 

La ^L«J (_yiL«JI (_yJI oiii!jJI jL-aiaVI (_y^ 3^^-^^' t3i>^ cr^ *>^ L^l JlsI 

(jl^ 3.aL<k CjIJl>.| 4j^ i±*^LJI Juuaj^ aL«JI I jUfc (Jjjjca (_y3j .t_!j.j>JI JiJLJ 

(j^ Sjjjijjl SJjj Sjjii^ x_iji (j^Lcl (_y^ (J5-4J y^ Jj'^' cjJlj>JI (j^ Lat 
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<ix>-jL>JI Cj^ljjjtlll^>j^.j>oj (O^ ojiiU j-J-«J 4jjjiilu) L^^L«jl1 (Jjjjtlll ^'Jj^>- 
. L^Lc^JLo (jJJlj-« (j^ \jls (^ JJl J <i'i "ill (j I ri-r'ill JjLJ Jl^jill (j-« ^ijl^?^' 
.i—SljJa'ill JJutlLo jLisl (_y3 j<uJ sLJjjJI SjLjtlll (j-« J-rh^ *>^ ?V-'^' '-^'J^J 

(jLjI Ljjljji ^J-^ Jj-i L^jJ^ '^J-'^' Lt^' ^-uI m'ii iiVl 5jtl ^"".Vl Aj"A1l Ji^jS 

(184) .j_L<uil!l SjLcI cjLlU^ S^P^ 

-d—LS-jj-aal CjIjVjJlII (O-lSjJJ J -r t L^-aLjsoI q\ <". ^ ,':.~sl ^^1 Jljlj i_<_ikj 

jVjjJI I >,■, i>it j^j-JJI 4jlaj liUi (j^J • 1957-1946 SpAJI J>L^ j'^jJJI 

jj-o L^jJ La Jj5:aIiJ JjjJI aJJt pLsjiJl ,2>^ («^?>J 'J^J •^-f'j-^ JaLLta-l SJjiJl^ 

IjVjj 35 jjij iijjjdij c^lill Jjlj(II (jj^LjI (_yi^-t_uii (_yJI SjiaSla cjIjVjj 

.<i_LSLj^_a3l SjLjaJm lIiLjVjJI (j-a i—ijijJI (j-a *>i^ '^-^^ 7r_i>*- " «LiSj^U 

-1958 5^^1 J>U.4jSj^V| 5jL:saI,loLjV3JlojLi£4^Llll olJLAI ISjUj 

Cjuus-aJx-il cdJjLjj .(Jjj^ajUl Ijui «lj^ (j-o jVj-i U5t!-^ ^ • ' Ct^',?^^ I960 
jVjJ (J3t!^ 18,8 (_yJI ijSljj^VI Sjcajll djLjVjil 4jJL2JJI ^jUjijJI aJuusj'^l 

.(185) l958(»Li^ jVj^o^ 22,8crJKol J^ l960(»Li 
5_i£Lj_>js'i/l Sjcajll oLjV^JI <iiS2^ L^ Jiuj JlIs icJlill cjj^I LoI 

jjfcj .i_!j.j>JI «L^ILil J-La Sj.^ ijj'^ L^Lc_j^JLo (jlj^J-a f_^ j-x^ jj^ aLjiJI Ijtjfc 
.,j_&ljj| LlISj (jt^^ f l-^ oLsoL^ jrD^' ^-^ J-La J..CLLU-LI-U (_5Jl!I jJtJiJI 

',(_jjj La (_jJI LjiLjiI ji^jij jj5=jlII Ijla t—iLjjil ijjjlSj 

iLjjijji <-Jj-C. (Jj^iJ OWW ?-* 4.ii>iJ iJJjlS i^jJI (jiajLill (_pL<iSLil -I 
i<ijSjj_a3l CjLtlill (j-a J-i-*^ .iljj'iinl jj^ ^_, it'iin" Jj jJI tf JUfc CjI Jj q] Jijlj 
(_y^ "i^iSLjj-a^l SjLaHil CjuVjJI (j^J I j'j' CjLJuJ (_^I SJjJlJuJI 4 i n'^LiJ.lj 

• tiJliJI (oJUJI JjjJ^Jo-alll 
Lijjjl iji-lj «lj_<jj ir-jLkJI (_y.3 (_y^Lj^>_a'i/l (_gjXjjU(JI 3'-^'^' *-^^ "2 
^J\l y. ,,.VI iibjLS. JjjJI (_y3 Sj^SLtuiJI lIi^L^-luTJIj Jx.ljill (Jjj^ jl 3_ujJiJI 
5j_<Ii1_lJ,I sLi-aLiJI i4_LSLjj_a3l diljl «i 1 1 1 nVI L^^:>o (_ylll 7-uj'^l TtiflJ (oJj 
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,(186) jjtJiJI I Jtji JU-o (_y^ irjUJLi 
(_yi«j (jl5 iL^^LiJiJ Jj^jaill S-iLLS WjjJ' M>^ Jj-^ o^^i^ •cj-'J'^' Jl^I 

(_y^j ir-jLiJI (_y^ '-^J cJ^^*^ ''^!^^i>^' ^j-^ O'^^l (jr^" F'-^*^' ^^^^ ' 1958 

cuLc^jUI (_yl^ J>j-ail slJiJI Lijjj? M>^ Ji-^ O^^l O^ 'l-^ i>" •«(I87) 
ijSljj^'i/l i2j1^jJlII L^lI^Tli-uI (_ylll 3_ujiJJI 3j-3j,iJI (_yjfc SjjUJI 3_l».jL>JI 

jL^ ujijjl "-T^j-^ ijj-^ Liuls (_j^i>- 1966 aLc (J^v (jl Loj I ~ < I ^ I u ^ 1 1 I M"^. ^ 
OjISj .dj^Li- <ijSLjj,xl CjIji III III (JSL<i (_j,3 jVj^i U5t!-^ 16,2 (_5-l^ i-.l ,^^ 
(J^l^^ (j-* ^LoLcj I JjjJI ojui (_yJI lIiIjVjjJI (3^ j3 (j-o Ji)-i' J-* ' j^ 3JVj 

(J^jGJI I Jlj* (jl 7c_LJE_ca .fj^^-^j-ja^] CjLcj^jJi,! (jlj_j_a (_y,3 j.ja_tJI SjLjj 

cjLjV^ L^jjj^Li V Vyi-jj LvLijIJjjIaJI Ja.'!^! (_y^ jjji-ajj^i^gjLiiDjjiVI 

tfjji C^\£ .(188) 4_4.Jt^ o^J-»^ iJi-ljJJ ulj^bj^ 3_i2^l aJJt J>Li- 4J^ 

;4jjjj/^I SjLHI Jjj (_yJI 4jSLjj^V| SjLjalll oLjV_^ SjjIjiII culjUiL^VI 

(_gJL2jJI (3j^l jJu-ajLlulS iSjjJuio ^ial i nj i iSjLalUI CjuVjJLs .<ijjj.i iI3LlI>-I 
q\£ (_yl!l 3^1 (_yk: I jLlLuI i4j;vLuVI Jjj^'i^l dJLili «Lij i JjjJI ojui (_yJI 

tj; 'I .^"aVI L^ (j^-^' ct^' cjI «iKtl 3J-»^i ^ l-i-* (j-« -^J,^' '■-'^ ^ f-'-^-y 

(_ySj^3l (JJJJ.JJO j£LI I o'^?^ Cy 4l>J aLoI sGjL^ji (_y^ (Ivy^ 0-"-*;^" (.7^^i>^'^' 

•.Jla U-Lcv J 963 ^[^ 

7-juus^ jJt (_jJjjJI JL2jJI (j-« 7"Lim jl Jiill (_y3 *.^yj lS' (j-* ijj'^' Jjii'i I iilil 
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.(((189) jjij^ SjLc J J yt 
(jjjj/ jLxJ-il (j-« (-ill J (3^lj i-^j '?rjL>JLi (_jSLj^^'2l (_gj'\ I rutl j^LflJ"^! S^iujj 
.(_, l-v J *■■ -■ .' j ' i ~ i^ijIju Jl2 jVjjJLj Sjill tr^l^ .(_xjkj (_^l 3bj'^' ^^-'-'^ 

L^jj^^ f_^ ij\£ La JjJ-j3 f_^ WjlJJ' L7^ ^i)^J-^' (jJjJaJI CLuLXja]j .jjJai-VI 

JL^-C (_y.3 I I ri "tj-a 3 1 O'tJI ojui ( " I <1 r j3 Jl^J .(_Jjii (_yJI 3jSjj (JllljVjJ (j-* 

3^31 jjI^j ^tj! j jtA- I960 j»L: (_y^j .(_jJloi,iljJI /JUJI S^LlJJ L^L&Jj V 
35 ^ Vjij IjVjj 40 (_^l (jjJJ 3j (" (^ S-J-^j'^' jjt-uj j-fl3^ jl i(_ijijjl 
.tljlr (_ALiJI jLsc^lj 3 ijl .^11 Lliljlor jIjlIJuI Jjlj ((_, 1 ii^l j» 1 nil) IjVjj 
3jiuSLii, jii^ i^jJI JLj j^^J^ (_y^ i3jSLjj.^'i/l Sjcaliil cIiLjV^I pjl . nl JijjLi^j 

l_iJl_l,Tj 1 1 ii"tj-3j LuLLajjjj 3jSLj^VI ajLaHil (jiiLjVyLI 3j^jJ,I (jJjiJI (j^j 

.( u&JUl > ^ ( fi ( " M Ti t /jr-'^ 4llA^-a ^aSHJ 1 In f (I ta-j-o a JUn f fill a \jJj^Jt^ A-UnjUI 

(jJjiJI ojui cJi-jij it_ijijii! ojj>J\ (jj "ill ijr^ lK'j^I (1>^ (— ALaJI jlj lila 

d-j^LxisI cIiLlcS x_u (J^L>- (j-a (_ALaJI (__)iajL3 (jiajjjijj Ijjiaol (jJLb (jj^la (J.C 

(jiijLa ^ ^~ T (jjJI (JiiLuiSli! 3j^" ."la (jixii-jj i^j n'Cttl cjjl>. lilj .(-jjiJJI (j-« 

(Jj^-J-'^aJI IjUfc ajuusj] (j>^ 0' (.3-'-^ iJW Lt^ (J3J(JU^>J,I (3fl3'j -O^J^' 
.3_LJjjjVl Jjjl! '/so J 3_i£Lj;_aVl ajL^tlUI oLjV^ '/.50 3_j_ui_Li 3o,,i;^a 
Lo-C d_i_ijjj3l 3_j_^j_l,l (jJjJjJI (__)l3^ju d.iSLj^j.^'^l Sjijcim (JliuVjJI (JjjlSj 
diljVjjJI (2>A 'Ji)-^' L^LLa^l (J^L>- (j-« ^St^' (JliLiLiC i_^ (_jjkj (j-* i>Jtija3 
,(3j3j>1J IjVjjSS) (_,oiii^I . aj ,^\\ J...., _ ^ ../vMI I jui3..ijiI3j3LJi,l 

f_^\ 3_jjVjjJI L^jjo^ji Jj5^ f 'J^ J'^ (jr^ 3j(.<u^>J,I JjjJI (JiiJi^JLJ Shj 
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SjLjtim CjLjVjJI ' " ' ' J * " J .(_j£[j^3l (_jJljJLui!l aaLjIl^VI dJLb (j-« i-j-AJ 

1 4_lj LtiaJk I '"'I A ^ r- ^\Sls>-\^ I . itjJI (_7-L^ ' • lull ^IJlHuiI x-a i"in< i<^ La 
d-j-LsJI d_<j_L^ ^ ^ _;■-'-» "' iJllVL<tJ.»-l (j-^'^' (.3-^ Cj^>-V L<^'c-l--v I . ^j . ^ -^ J 

(j_a 5j_ljS cjI J S )«— 4.j>J.I Ijlj* (_yi 5-$j " i"i 1 1 (JjjJI Cjjiiaj .(_j_uJ^ILjiVI 
p-Lxls-VI (_y^j . 1967 AcL 4_La Lujj^ i-.j-r iri'iLa .4jjl2JJI 5jiit>jdl L^ja^jl 
(_^i2j|j i_jji JJI «_«ja^ *LiJI jj-2j 1 968 (jjjjLo 1 7 (_y^ /ju:,".lj ^^^ jlS^ i^ jJI 

(jl (_yi^ , I .lullj |__^jjiJ| (_yl^ «Lb JJLalu i_jjijdl jjuuj ijlj^ (.3-^ (j^jL^il^J, I 

(jJjiJI (j-« I— ijijjl )«-jjj *lj-<i (_y3 'ijSLjj^'iil Sjc^cjII cjuVjJI (»l3^' J "" ' "J 
. jjijj (j^ILj^ 4_iSLfljl I _. I ri-»- (<ijSj^U IjVjj 35) (_, I iijJI ajjLjuij SjjijJil 

jjj-SLuj dixa. I two-tier gold system i_tjijjj q.jjju^\ Aliaj I I'll mm. tcjjLiII 

g< J ( tij (_^jj_uj it , I u 1 1 J j^^^^jlII (^^^ Ct-^ *i-i-i JjL:::tIiJ 4J ^^^^-i-u jju-u (-LILlA 

Jl ,^^"iVI CjjL^eJ jjAJi^j .3_iSLj^'^l SJl^cjJiI uIiLjV^Ij 4j^jJ,I ijJjiJI (j-u 

(j^Hj^ d—L^Lfljl 'OjJiJV (_g jJI J< I rillj l5j.J>JI 3_>^' (.7^ l—^jfcjdl JJU^ (j^J 

t_j_ifcJLll sLiial (_, Ir 3_i_ijijjVl JjjJI t_Jl£lj ijj^ (_yk: SJVjII ^■^'^jj 

(jVI (_yill (jl ijiii^al (jjuiil I JLA (_yJI CjIjVjJ (j-o L^j^^ (_y3 La (Jj^:>OJ 
i-jjiJLlI JLiJ^j jj ^■^"' LiJ Tcilajj i_g JJI (35) (O^j JjJLsJI (_,lr 3j(J^.jj/ SJ^Ual 

Ijj^ SJk^Mil (jSLxj jl . 1964-1948 (j^-i La SjJlAJI J>L^ JjjJI i>j^ ,jjlI 

jiLc jVjJ Q>:!-^ ^'^ '■^ ij-* '^!^^i>^'^' SjLj^eim lIiuVjJI Jijj^j ^^■^-» 'I (— ajS 

Sjtiblj SjLjj jlu^jJI IJLA ^\j Lilu 1 1964 aLc: jVjj a>j^ 15,5 ^1 1948 
.4jjUoVI LuUl L^ji^-=^j iJjJljsJI l^jU.'iij (_^l iX)^^' Jj'^l (J^ (j3 

i3_iJjjJI CjLc^JlII AUaJ (_y3 CjjJls. ^JIj^\ S^L^I Cjlj^Ialll ojui f<s-C.jJ 
(_y^ I . i^jJI j-n-LM 1^1. ^" J i(_^Sj^3l jVjjJu ^jiJI ' ^ « . '--» I". I riSr (_j^lj 
i—ijijJI <_jj_tujj (_jSj^3l CjLc^jJ,! (jlj_LO (_y3 jjajiJI Jjl^j5jj>JI 3'j-"'^' 
(J_jj5 (_j^ Cjj o" I III ^j** I '"^11 Ujljjl ^J-^ ijj-^ 3^j.<jja-a (ji VI I ISj^l (j-« 
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(35) ^j Jjj^ 
1964 J! 1948 ^ 



1964 


1958 


1948 


iL-Jl 


15,471 


20,582 


24,399 


■'^.y^\ i^^^\ oLN^I 


4,248 


2,637 


- 


sjiL^vi yiii 


3,729 


750 


548 


LJ> 


2,107 


1,086 


96 


'h'^.l 


1,450 


1,270 


624 


isUj. 


1,688 


1,050 


167 


Ijjy> 


12,223 


5,793 


1,435 


iT^i ^j^\ 


189 


204 


81 


jjj_Ji 


2,725 


1,920 


1,387 


1^^ 


1,026 


1,078 


401 


\jcf 


304 


54 


3 


jLUl 


40,890 


38,030 


33,650 


^UJl J-v'^l 



1 SJLtf .aJjjJi ^^j-^1 4l5Lxw»j ^jjiJl cj'^UjJi ojl — Ai)lj_p iSjy^ I^Lji^' : jJ-^l 

.98 ^,^ cl967 yM (327) ^j .j^i cSj^uli 












•f 



LlLlS 



CjLo^ I .--J .^-^j iBjul^^HXI Sj^S I mil L^L2j3J 



5Jjj I 111! (_yjj/Lj/3l jjo-cail jji (_jSLjj^3l cjIc^jJ,! (jIj_lo j.^»-c tcjj^I 
Cxaj^'ii III (_yjJI tjj I II t^^ (jjyjjJI Vj (_gjiJLp (jjLjjjJI 'J j-^ TcJLaj aJj .£LlI,L«JI 
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I n I i>" 1 1 ^.^jijJI ajjijjl 

(190) .((4_uj|jj3l Cjljjajti,! (JjJ» )«-o 3Jjl2Ji,Li Ji^jalA J^"-" ct^ 
Jl^ (j-^ij^ Cjjjjj i_2j^>jiil ^ vl .^"aVI ^jlS ""'^JJ iSJt jojiai- (_y^ 

,_yiii ^LUI ^jjJI Aiill (»lJiJ(jl(>o (191) jj^JJI 0:^0^ 1959 (^Lc^l 

(_, I IlL-u^l 5Jj J I rill J I '^ " (j'i/ l^lj^la J o"l I ilj (jj j'^J'jJLl ' O'J '^11 SJlcL^ 

i^_yS_j^_o^l CjLcj^jJkl (jlj_LXJ JjcjlII jIj o"ii III tj,^ 1— aSjIu 7C_U^i Auijil 
q\ (_y^ J-i-^ tiJ-ji iJ-Je-a jVjJlII J » -r _i (_aj_t^ j.ja_«JI I Jui j\j o"i i iil Lx-Lu 

3 J J l^jdl SJj^j^I (>U 5 j mill jj^ ijjjjjl SIaJiJI JJJJ C->tU.'-^VI ■ j «l"l i nj 

3_t2jjJI CjIjVjjJI (O^ai^J ^jSLjj^^I 3jL«jII CjLjV^I I j<li" (_ylll SjJLiill 
^-^j ,^.^tl Ij^ ^^ "ilciuiil (jl (_yJI (j-flj^ jLJiilj .(JUJeJ (_2jjji r-jLiJI (_y3 
(_yi >^?^l J^l ^"' (jyJI S-iSLj^'b/l 5jL=ell,l uIjLjV^I CjLsJ ^ 4J| ^^ JiUIS 
(__>ii_LjLJ£jj I _i -r I II cdJi (j-^ f'-^^-'ri ' aj . ,. a ^^ ^ ""^l CjLcj^jJi,l (jlj_j_o 

3_iJjjJI 5Jj J I II II J ^"■" liiljjj njjji.'i/l JjjJI (_y^ ^jjiiill oLLLlo-VI 

^ ^ I "■ jjl i_jLLajj jjajiJ I I Jui (j-* Ji:>iil tjl tiJJJ . <ijJi,L«JI SjLalUI j.4J (—ijijiajj 
(! ' "'^JU "' (*-?^^^ O'^J'^'^'j (*J'-«JI (j-a LajIj-ujjiI (j-a «USLjj^3l SjLaliil dluVjJI 
3_J,Lc. 3j MiLaSlJl 3->-J-a (_yJI lS-^J:? i_ajjj, dili (J^j i3_L».jL>JI l^ljl o"rii iilj 
liJ-LJ »1 Ml tl (j_ij^ Cjj_jjij T-jJlal Jiia Ij-^J .<1jJjjJI 5Jjj I nil (_y3 djiajlij 
diL^LjIia-lj I I iiiLuJ 5JljJl>- "^LjJjJ 4JaC jIJlj^I ^" 1 j " (jjSjJ (_yJil-C i_^jS^ 

(__)l3j^>^l j<uJl2jj 4jjijJil lijjjjjl (j^j <ij^L2Ji,l (JLx^Li (»5-2jj i«Ll!jjJI 5Jjj i nil 

CjI J-a-J I Cjjl£i Sk^ • JAiLS OJ-'ih' J-^-'J-* (jr^ "ijv^^Ilal Ji^ j-y^ Aj-^^ O'^ '^ 
3_jjj 4_;E-t^ L?"*-* U>-^' \jJt Qja cA'iir I mil i_2jLiiLA jj^ 4_iiL«JI ijji^jjl 

(jl£ liLa (_£_>-iJ iS^p^l OJLA (J^^i- i(_5JjJ-II J-2jJI j3j'-'-"^ (^1 0^' A3-*-'J 
»LtiJ I " . ^ -V I J (_ylll 3-aL^I CjljjJajJI i'jJt «ljl 4ijL3 Jj^j clxjl^ I jLaj itLaSj^ 

ijfSj\j-a j-x-£L ^ j -^ I J I 3 ij I U 1 1 5Jj J I nlu *LLii^3l (JjjJI Jla (j-a (2>SL<jIu 
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.-,^,:^".lJ,^l,:^^^?l Jj itl^^,^^A\l^^tl 1959 aLc «L>ol I Ji^Jj .SjLajJIj 
(j3-^ jVjj j'-t!-'-" 15 (_^l cJ_i-3jj iS-JUl i>^jl>o i^-i'j-a 'ij>^5 Jj-5 ^lJI 
«Lj_iL2Ji, (_flSi (<sJj .dJjSjIo ijjjlS ^^ ,^-.11 Sjuj (ji jLu . 1959 (»i-c J jo" J I II 

S-LLl Cu-uijJ «LUi^'^l JjjJI L^ ^iJj~i Mil ^^\ S-jJJajJI cu^LojJI J^d 

Jjlj-a (j^ dcr^LU 3j ' '"^11 (_j< I II Iji^Jj . (192)((<t>-jjJI (jjiAJb aIJlJ-"ii ii^iJ 
!_, '" J 3 ^ "' <-1iiJl-J (_3-^' jK 1" , ,.VI j^j^ (Jl^jvl "l^jvlj^ (j-* 4_cSL<s-i "iaiLial 

iQ^ I II ij^La- Aj aJi2j i_gjjl 7-ljlSVI (_,lr sLijj .(Jjjjeliil L^^ or S-jLL^ Lijijji 
i_^ ^-y^\ I 3 \j ' "-^ (_, Ir (_ylllj 1 1962 aLc General Arrangement to Boitow 
i>juij (193) group often Sj mi < II 3.x.j_o.ja_^ (_, mj La tiuj^ (_^l JjjJI 

pjj VI (_^ La CjLojjjjJI iSJLjfc ,2>^ ijj-ojso (_ylll 3j ' ''^11 S-i^LtisVI Jjljll 

c^:>o /ojj (_ylll i_jj-jSLII 3j^ I :,^tl 5_iJ| 1 iiijJI JjjJI tlfV J-iLpJi' tjLoIuVI (j^ 

j_3C.C (JjJ-oJLI A^> V"| I 11" 2 L^l ,_>IoJ^>^l (j-OJ j J I : , ^ 1 1 SjLcLxJtAJ ^'^J 

tS-^}-i o' o^-^ f-^J d-^ljj,)) LaJIj oLc^ji,! (jlj^ (_7^ i^jLc. j\ iSj^ 

JcL^ j»jiEj.uiJ Jjl>ll i>j-&j .(194)(((_yJjjJI i^^JlSiJI (»LklJI (_y^ J>ili-I (jJI 
(_yjj3l Sj-aII iIjLi-U^jJI (JUj Ll<-ajLJ-"ii III Ji^j . J mhII (JjjJI A^^ji.x-a SjljLiI 
(_^ jdl JJjJI -" I--' « I I J I--' "'J . I 964 aLc j-pi^^ (_y3 LuUojjjJ diLi^jr i na 4^lJIl1 
'3j ' '"^11 aLa (_y^Lxi5l Jjj^ ,__)!= 1^^ VI (_y3 3^L«JI CjLjjjjJI djaJj dt--;e-Li-a I 
CjLml J I II (jj-Lc S-JJ-S 3_jj_ljLj ^ U I , ,. j ,':. . tl JjjJI 3x.jjiJ>J, Ttjj^l JLia 

.^j I ( > 1 ^ 1 1 
J 1958 (j^ ^ J 1--II ^_^ lI^jlSj ct-'J' '"'^JJ aJJt j^] (j-a (3^ I ij^'j 

iIsLlo-VI 3±o^j (jtIL*-!! Jtiill jjj s-**^ (j7^^i>*'^' j^J'J^' j-ol<j| JlIs 1 1 965 

i_jji jJlj iIj^LojlII f_j\c (JjjJls. (_ylll Cj Lij Luai I (j-a (O^j-II (_,lf cdJ jj i^jJjjJI 
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SuILu-oljJI JjjJI C^jjfLf^p. .(Jjji-'i/l JjjJI ^4ji3^jJ,I liJjiJI t_iJLv^ 
5JlJ£11,I CjLjV^I ij^-ij ^ i''Ji."~'J i^'^ Cj-^' .-.I .:^al ~tl jj-0(a^jJLi 4JI ,3j^ I :,^tl 

1_1JJ>JI JlJU La j<sJL«J J_LAJllIlj «LlJI SjLcI i"»I jI 1^ (J I oS"li 111 JjLJ sUSj^'^I 

1^ 5iajjj-o 1 -j--tl ,^ ^ j^i Cj^jjI i3_l1,L«JI (jj "1^1 (^ ij^'^ J'C Ml t JL».ljjJlj 
5-j^ *( I II < tl Sj^l (jl C^p- (j-o 4jSLj^'i/l ajLaHil iIjLjVjJI 7cJL.ajiJ SjL^ill 



(1965-58) S^^l i>jufc J>L^ a^iiell,! j>LJI jj^sj ^1 q^\ jiiij Lojl^ 

jL^jJI I Jlj* (2>^ tiiJtjJ (jl 1 nlr (j'^-tJJ 4JL3 i(_yJjjJI jiiill aUoJ I jjl^ j3l 
.(_yJi,ljLll fji\ a I iiijJI AUiill (j^JJ I j '_; ' I . Mi't i_JJJI ^^al "tl f,^j^ ^^ 
t(_j-<-ulj I III! I jt\i ^" , ,.l <-.^^^ (jl jjLJ ijjIjLiill dJJj (jl Jljso i<ix>-u (j-<i3 
Cj^S Mia «L^L>iJ, * ^' '^"tlj <:Ll4_uIj ^ ^ j o '-^ ^l^I^ ^^^*^ < 3-^^-* * n^^"" lIxj^Ij 
pjl I imU JuI^^UJI ^j-uo (_^ 1 , ^j , ^ ^ J id nn* 11 jjl^jvl r'J ' "J J ^■^tlj «uLLa_tjl 
(_yj| SjLiVI jJljso LLAj .(195) (_jJil< mil LfcjjiJ oVjL«^(_yk: Ijiaj Ijj i^gjjl 

l^J-^ IJ_»^UJI JU^) (_yjl3^l JJjallll ASjS>- SJL£ (j^ 4_1 (JJ/Ll V IjJlC (jl)) 

r-jjJ-JI (jl liJjjl a2 LIjJl^ 3I^"iiii1,I j^LJI (_y^ (tJI ...^jl^jjj/j Loj^^ 
(_yJLu^j£LII t-x^ill 31>.j.^ (jLjl j^LJI isjuk f_j\c (_P=>3 i_g JJI (—aijtlll JSljLA ijji 

JijIjJll <ilij(3j (J^ 'I '^"aVI ^\l ^" , ,.VI j_^^-»" I Jajj^ (_ajjj, n_gjl Qt'ii iiVlj 
x_a ^ 1 U .^j (jl jj_o j_, V dJUj J^j .3_i_«_l1JI sLb TcJL-aJ SjSLxIl 3-lUJ,I 
JjLljJIj 5 ; ^ J j II CjLs^Lc: «^j 4_j_i_L3.V| 5j\I ,^-aVI ajU_,.,.1I JlSLiI 

(jl (j_o jij V jj_o'!^l oJlj* J^j .^jIUJI 5-l1I oiiiIjJI 3>^' t" «(_^lSJlo>UI 

ij_al (j^ (lA:^ I 1 j "J .(196) (I J I <"i I ii^Ll 4jj1jla ^ ''Jl'' CjLfcLsol I J'^'^^jJ 
"iLoJciJa CjIji o""!! Ill (jJI r-QseJ -»-j ^ U 1 1 4JJ.4JIIJI 5y_oljjJI ijJJj jj^->-' (jlS jis 
(_^Jl1I j_a3l j-<kj ir-jL>JI (j_a CjLoJlJkJIj > I 1 nil (j^ ^^jliSJI jIj_ujj/I u^l^ 
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jIj_l1jj/VI (j-<_oLj ij\S . 5_L-i-"c--v'^l Cj^LiaJI (j-« 3-oLa ^jLLo J-^1j3 i—ALib 

iaJlSj Ll-13 I "-y L) --^^^ • '^t^J'^'^' .Ujj ,^^tlj L^Lc^Jua (jjjlj-a (_y3 jjajlJI 
3jj(j-3 0>KJka (jIJlLJI oJtjfc^^j.^ja^'La-ljjjaJ I 958- I 946 SjILiJ I J>Li. 4J| 
<ijjjj ulj LlIs LlIjv I (j-« '^Jf J '" I ""> Cj-ilS La I I J I fit i(_yjvjL>JI L^IaIju i_^ 

j-Lq-CJlj «LlJI SjLcI '"'IjIi^ *j_>^ o^ (o^LlII (_yiiJLll i_ALaJI jjI^^ *'_>^ Cy 

La j<sJL«J ((SJjjljjJI CjIji I nil)) (jl (_yl^ .3jjj£LII <_jj.j>JIj Vjljj' 't'J^ ijj'^ 
3""^ J Ct^' <ixJtxilJI CjLjJ3LlL>-VL3 . ic\j.LM LlJj (jl CjiJ La I_!JJ>JI JjLJ 
(_y^ SjLj^I (Jjj-flj (_j_3 ■"' ' ■-' '" ' "I La (jLcj_<ji <_Jjj>JI JlJLJ La lIiIjJjj/ (_yi 
I j • " ■^' (jl jJLJI jsjijk CjJl>-jj . L^Lc^Jua (jjjljju jjjcjiJI (JjjjsJJ CjIjijIjJI 
r-Lpa-l (_y^ C^l^ (_ylll jljll jIj_ujjV aJJj (_ylll 3J^jjjJI Jjljl rL^^' (jr^ 
^Li^JI jljj,l (j-a L^jIjjLj-o 3 Ij '^^ 4_L^ CjIjlJ (_5JJI tT^^I (_y^ Ijui i L^J 

. L^ 4 I I riitLl 3j-lL^ 4K l"ia 7cja<^3JJ 

L^jLjS LiJjj (_^l ,3^^l :,^tl 5_J1 <i iiiljJI j^Lill c^jjI iSjJL 3_p.L(j^j 

(_yi£: S-Uj^JIj AjU_,,,.tl v2jL3>Lc: rLJl 5jLc:l (jl i3jS[j^'b/l 5jL=ell,l uljLVjJI 
jj-jeUI 4^jj>^ c_xJL^Vl 4^Kjj Sji JS^ i^J r^lll L^lat-ALa^jS-fliJelll J>LlII 

sLLj j -»- t Lkj_uji ijjjjijj Sjjjjalill d_j^L<ili>-2l L^L^^jj 3jjLtAj (_jJi3^l 

AUiill jLaj (j^ (jl jiaJI dJJj (_5-2j3 (jl (_>>-l (j-a dJJij i<ijiLi>. <iiSIuaij3 "ij-a-ij 
l_5jjj (JJij (.^^3 i«(_y^lSlla^l jojjiill L^jt^j-a (jjiibj i(_yI,L»JI (_yJL«jjiljJI 
(jl (_;r-*J 'LJlLc 4-l11 I iiljJI ;«-<-uj3 j\j <i"( iiV 4 JO ital dJlJLl (—fljUi^l (J-oAj 
"" J ' "^ djjjilj (3'_9-^^J i^^LLaJI jlj-aj |»L>JI jljjiil L-aoi-j I^JJ-a (jjSjJ 
^Jj ' '"^ ^Ij-aSj (Jj idjiajLill (Jlj-a^l (j-uJJ^I ''^'=i>* 5jjl o""! i nl iJliVLajiSj 
Cjj^ Luij idJi-LtuJIj SjjLJI <_jjj>JI jLLai-l Ji^L-aj (Jli (_y3 <ljja_ul^pjj/lj 

(_y3 (oSLaHJIj 1 1 jj'a 4 J q i" 1 1 ciiLfcLsoV jjiiLJkl j^j jjiLJ,l <1x».jIlII <ijjukl » 

(jj/lj J '^ '"* iSjijLtuJI "iLu-ulj I rillj <ij^L<il>-VI joJa-JI) I jja SjjJJil (J.aljj(JI 

iSJILlII ^JLt^ljJI cJJLL^I oi^ ; La (j-a . ( 1 97) jJI ...((Lo-^jJSoJI .JUI 
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(__)Io jij_SJ La .(_^m j.^2i\j 3 J \l ,^"aVI 3 ioj^jll (j-« Lc^ I jjl'* u^^jJu (_ySL! 

clJj 1 1 ,1 JJlJ (_y:Lll (jIJlLJI lilllU VI (_ylaju ^ uuL^ilj CjU^Ij AjjvjUJI 
(_jj| I iiijJI AUajJI oL>oj (_j^l Jiill L^J^ m" I ria j>L>o 4 jjU <^L;J (.3-^ I j" .^u A 
f-jj-uA\ jj\^ '■^^^-'^ l5'-*-" PJ-'^' (j-* 1 |j~ J M lIiL^jj tJjSj (ji Jaj-ijiJj i(_yJi,L«JI 
i_3jjji CjLl^Ij 7=-ii'j (_>^J>^' aJ~it (j^ I . >. « I jjl jjj .jjjjjjl CjLlIIj (_gJjjiJI 

(jl U^ .liJ^luiil plajil 4^^*^ iiir i^jLiaLijLi 5->JloiiitjJl j>LlII (j^ Li^ji:j 
L^j jl».jj (^I j>LJI ..iilj ^1 VI c-j1 , ,1 M oi 3j^UJI 2u^V| i^jljUin^VI 

J.2JL1I (Jj J_u^ jjl Lo . L^ (*J-2j (j^' ' • j'll diLiLaJLl i jLla j-^^ i^aS^Lo T-LLa 
ibs-^V« lii^p- ^jji-vVI Jjlj-al! jjl jdJI aJ^it I—Ala J<"ii nl La i^Icj-lm i(_jJjjJI 
jl < I iilj J_2_(JI Jj-J-3 (_^l .al i"i I iiVLi I j . ...Ai cLuj-uJ i_j r I n't (jljJLJI ojui (jl 

1_L& (j_o . jj 1 •, ,^11 jj'-y-* ^-y^^ ct-^' -i_5T!^' ij-* '-^j-i^J S^JlajJ,! (JjLuJI 
tfLsoL (jl J_LJI I 'I I" (_, Ir ' l'^ « ' >■ 1 1 Ji-Jui^ .-.I .lUII ^j^ jj^ ^In'iiiil Jl^S 

.(198) ((L^Lc^Jlaj L^j L>o ^^j^.j>o 
(j^ 3_L>.j_I,l oJlj* J^Li. jj-i t_^JJ\ (j;j_<fcj^>JI ^^ al "tl I jjfc «jj^ (_^ 
(_y:L!l 2_jJ,L«JI 5-lJI M.ljJIj i4j.<jJi]lj j^>.jaUI (_yJI 3<1U"1,I S-iiicllI j>LJI 

^ '^T i_£j.ui O^i-JI aS^ (.7-^ ^ 'i^J^^J ' _ ■ j'^t CjLlLi^ jIj o"ii III iJl^a>>^"iiiil 

L^Ls^lc: JL*^ (_y3 j^LJI Jui L^i^jLv (_^l iTj^SLiil /oJU^ /o^kl ju^jJ (jVI 

.^jJjjJI ijOiill 
, d A I ^. " 1 1 j^ijJI A^^jist-a (jl jji . ^ ^ J ' ^ ••- 1 1 I JUfc i_y^ iJajaJj La (Jjlj 
(j-a jtx^lj J'C i"i t (_5-lL«3 CjI JiJ Ji^ iSjjIiLLa i_jj.j>JI JLtJ La ijllljjjj/ (j iKc i_^i^ 
liLIj (_yk: SJVJlJJ (jyiSjJ .p-LfljjVI ^jKiJ SjjLseIII L4Jj3l>a (_y^ J.JKLJ1JI jjLsoI 

I Jlj* j^Iaj LiJ tcjIsjj lS'^' (36) («-^j Jj'J^^' (_,lr 3ju_>jji SJ^LLjI (_yilJ (jl 

(_yi£: Ijia (_5JJI fjLuiUJI (_^JLa LJ tcjIsjj ^43 . I 961 - 1955 3jjA]l JMi. JjsljiJI 

j=jj-aj^ .3.^1 Ij^j. 196! , 1958 , l957|»l3i^Vl^ L^j-i^i^jJjsuiJI Ijtjfc 

. .i^LJI ojui ■"'!_' 'I '^"aV Sj o"i I II a 4 lii^ i4_LiiljJI 3JjVI (_jIL>-j jiSjila 
iSJLji (_yi (jljJ-JI liiij 422^0 iTjIoj |_5JJI /o^Lfllil >=tJ<JI I J-i* 0^ (jT^ 
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(36) |,ij Jjo^ 

Sj^l J">Ij^ S-Ij^' ilj^iJ jjj^l Jj->-U SjbtJl t>tj'jJ J j^l A^ 

1955 - 1961 oijVj^i js-j^r 



i3^i 


obji^i 


OljiLaJl 


iUi 




{Jh^) 


(^J*) 




0,600- 


24,300 


23,700 


1955 


1,400- 


26,300 


24,900 


1956 


4,400- 


29,800 


25,400 


1957 


3,100- 


27,800 


24,700 


1958 


1,500- 


27,300 


25,800 


1959 


2,500- 


29,800 


27,300 


1960 


3,100- 


30,700 


27,600 


1961 



w3jUil jij tA^^Ajjd) (c^j^^ J^J-^-^'j L?^*^'^ -^' V^jr^ l-i>^ (V-^ ■^J'^^J L5~"y* 

421 ^,^ I 1967 5y»uii c^^. 

(J^jJI J_«J pjl I n't J <i_l_ljjj3l <Jlllj.ja_«Jl,l (JLilol JiJLiS .5^pjl!l Ojui (J^Lx 

Vj:>ij 5j^ I :,^ll 4-l11 I iiijJI JjjJI (_y3 r-LuVlj i_ALaJI tjLj-Li Jjj^cjJ (_yAj^l 
^ J - j"" ' )> 1 1 iitl (ji^ jl QUI iiVlj r-LlJVI j_p^ ^Tije-uJ jj-a (jjSj LlISLlA 
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I n I i>" 1 1 ^.^jijJI ajj 



tJI 



J_jjiia j_utj tr^^ (_yi.l^l (_y^ ^jjljjJI jIjII (_yJk: [4^ (jyi^l t-JLJI |j_u 
J^'LlII S^jjutA I /Vj I , ^"j I j -^" '"i jljj^l tiJJj ij-a j.^uS i—uLvj .(Jj>ol (jjJL^ 

(_yj| i_aLiiaj .jlj <i"miLi J^Lualu ^ liritl ijJJj r-ljj| ^ ij^'^ Lt-^' aL>JI jIjII 

^.j ,Utl ■ U I U 1 1 jjl£Lo (JjeJJ 4^1lljl Jjlj^ TT J 1^1 (_yiijljelll > U I U 1 1 a , 3 lilVrU 
(j_o j_ljSLII jjlSLa cJl;>.l Sh dJ_i" I ii^LJI LllLallaj i(37 /o^j JjJLsJI jJiaJl) 
(J fi"°il-Lj I " . T J I ^ I 3^^ I :,^tl Ja^jjiJIj It 1 1 rill (j-« JjJlJlII TT^l (^ O-^'-*-'''' 
(_fl_ajji,l Tjs>- (j-« 1 ^ ^ I . "--» J . ( 199) 3j^j^.j>JIj ^ ^"°'J .-^llj «LtiLaiJI Ja^jjKJI 

(37) ^j Jjo^ 
100 = 1952 ^jiJ^ij ^jxJaJi 



./.i^l 


<^i 


i^Ji 


138 


105 


1956 


144 


106 


1957 


142 


108 


1958 


168 


114 


1959 


214 


111 


1960 


225 


117 


1961 


255 


118 


1962 


271 


115 


1963 


311 


128 


1964 


335 


133 


1965 
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3_jL«.j>JI (j_« pj-J o^J-^ L?-'! '"' ' '1 ''J 'lS>^'^' aL>JI jljJklj cjuj^ i'?i1i1j 

i_j_LLaJI 5j^ (j_a ' " ■ ^ « . U i La (jLcj-jj/ ijj^'i/l ojui (JSls ,iJi>.ljJI I ^alj ...I 

■/.40 JjLLo jMJI i>j^ oljjL-a ^U^l (j-« '/-^O J< Mij o^ 'I960 (S.Lc ,_^ 
.-.lj\l ,^tl 5I_,,^^ cujl^jju jLla Li* ^j . (200) 3^jl2II,I ^I omljil j^Lii! 

alit,:U;f\ 1965 j»Lc^j //.25,3 i,mi^:II I aa ^^ 1955 ^^Lc ,_y^ .4jIIjJI 

.(20I)/.I9.5^I a^^uJLJI 

La 3Jj (j^IaJI jlj LaJIj iS-iILtJI SjLalll (_y^ I jjj'^"' JjLiajj ^nlVrU J^LJI 
(Jjjj LI, j^\ I— sLtjial j<u (j-oj iTc-ualj jjjt JiJ (j-o jlj-il tiJJj jl» i nl (_5i^ Ij-la 
jL«jjil CjI£j.j>o <J"l-a- 1 II La IjLAj , (_yj.L>- 'il I Ji2jJu Jjlj-o (j-o J^LJI liJJj (_yJI 

njmi (Jjj III (_5i^ ij_ulij (ji iiiJI jjl ix-uo^l I JLA Sj^Lai- (_5i^ SJVjiil (_j.flSjj 

cJiif 560 (_yJI>^ S_j.5j^V| jMJI 4^j.<ij*^ iTjjJj^ 1959 ^^Lc: (_^ 4Jl ^\ 
. jVjj (J^jIa 459 (JjL»j ^ ij'^.'J jl^i^l J J . ^ -» a jjjj jjla 
;"/.40 S_Lj^ jl^KJI Jji^-tt-a (j^ L^IjjL-o cujIJ 1963 (»Lc ^ L4XJ 

J _' ' '^"' «ljj (j-a «LlI^ i-,I ,^^ i^JJI (_5-J-L>-'^l Jl2JJI ^ ^J'-^^ (jl^ tiJJi )<-oj 
1 <ir ■/. 10 (_yJI J'^" SjjjiJb (_gi ijVjJ 03t!^ -571 (_yJI (jiiiitjl Ji^ S-uiSLII i'jJt 
51ji^-K tTjjIsjjij Lilp. Ijij^jLJ jjs'i^l jIJj .(202) 1959 aLc: (_y^ 4_ik: CjJK 
SjHAll jsjui (jjiAj (J^Li. n_JjLil ^j J ' ^ ■> , - 1 1 , 1 ^" t j^ljJI eJ-it (j-o jji^Cjlj.iLi-i3 

.(38 ^j JjjL>JI jii^l) 
j>LjJI ij^ *(_yiLS^>UI J.iLil!l cjL3>Lc: cjIjj Jl^^ i3jJIj 3^p.Li ^j 
tfjufc J5L^ Sj-Sj LAjLiljj-ij 5_iJI oiiiljJl .i^LJIj 3jJj'i/l .iljjiil Sjjj-all 
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I n I Vi 1 1 ^.^jijJI ajj 



tUI 



(38) |,ij Jjj^ 



<o jaJel—J U ^L«i 


4__j 


M 






jp^^i 


j,y,i 


ajjjji 


OljJUilt jLSrl 








77 


54 


1959 - 1956 


g;l^ljjt 


60 


38 


1958 - 1956 


^y. 


62 


35 


1958 - 1956 


jbj_Jl 


46 


28 


1958 - 1957 


^y 


86 


27 


1961 - 1956 


V^^f 


64 


25 


1958 - 1955 


jU-^L; 


57 


22 


1958 - 1957 


X,^}3 


58 


22 


1958 - 1955 


\^\,^ 


64 


21 


1958 - 1957 


W;j^'' 


63 


19 


1959 - 1957 


jlSL^jjJi \j^^^ 


60 


18 


1962- 1956 


y}^' 


74 


18 


1959 - 1957 


jjiUL.ll 


76 


16 


1959- 1958 


^_j\^f 


63 


14 


1959 - 1956 


u-^J-^ 


77 


13 


1961 - 1960 


j,^\^'^ 


70 


11 


1961 - 1960 


o^N^ 


52 


11 


1960 - 1958 


jJJl 


49 


4 


1956- 1955 


(OIjjU) a_d=jJi jy^ll 


25 


2 


1960 - 1959 


UL_l 


91 


2 


1958- 1957 


•>l,J> 



Source: Dragoslav Avrainovie, et al. Economic Growth and External Debt, 
International Bank For Reconstruction and Development. Economic Dept. 
The John Hopkins Press. Baltimore 1966, P. 15. 
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J J 1 ,^",11 iJIiIjLlj J^LSLj aJlX. (_yi i_p-4J J-2JS I Jj'^l (J-SLJuJI (j-C Laf 

jJojitll (jl Ji^so (j-<->- (_,U°i .(JjjJI (j-« (j^Hc j.«j>J, I (j^jLifc (j^j LiJ^ .aljj" I iiVlj 

J^LjJI «_o L^Jlj I J -J ' /<iI13 V iblj j'liilj IjJ I '^" i3 lilVrU J^LJI SjLso 

SjLslU (j^ljJijsJI jjjjilJI (_7^ J>^^"^l I J^ SJVjj .^Im^II 2uJUx^IjJI 

(j-uj t fi'ic-a (JS till L^ljjLuD cU_u-iijv^Ljj tilA^J^>- i4_t£.LLx-^l 4-Jl o i tiijjl ^^l^j_<ilJ 

.3^ljJ,l tfji^ ^jjL^alSVI SjjjJI 3JUJ Ltjj 
(_>:3jj(j Lia£ J5-<CLLa *(_y^l£!j^>UI JjLiII iTjIs^Lc: ,j^ (j^J^' JSLiil La! 
I . 1 yt (j^ 3rilT-"iU j>LJI 4x.jJiJ>J. Terms of Trade (^jLaHJI JjLpJI Jjji^ ^J 

jl < iiilj .-.Ij \l .^ tl jl » i,il (>_i 3 J J III ; tl 3^^L»JI LlI (J-uj^ lS jJI I Jjjtil 
1 S J U J , L^Lcj^Jl^ (j_jjlj_o (_yi j_«j«JI A^Lij (_yJI I JjjJI 0J14J vIjIjjIjJI 

<lJLb (jLlS_ijVI) 4_i-<>-'ll1 I j ajLaHil Sjcalill jo^'iil j_4jj^ ^ 1 1--' ' " CjI^Jl2IlI 

(j^ (_>iiiitj| jiS j>LJI 0J14! JjLuJI Jjj^ (jla 1 100 = 1958 aLc: (jl i,^^^-!! 
(jl . j-aljJIj . (203) 1 965 ^Lc 94 ^Ij J 956 ^Lc 96 ^1 J 954 ^Lc 112 

(_yi (jr-^ '-*Jl '-i^^J' "J^ 3^j.4J>J, (_yJjjJI JjLpJI CjVjlji^ (_y^ jjjkJil!! 

j^LJI i<l |"t (jl (_,_L«_^ . I j'lj \l ,^1 3_uIjJlII Sj2JI j><kJ3 j^'^1 JjLalll 

(_^I^ J '^*^ * Ct^ L^ljjLciS (j_a ^>-jS) CjLuiS j ' ' ^" (jl (_^A^ 5j-A:?E_a t"'"^ i i^t 
<_!jJlJlo L^ J-^ Lt^' CjI oKtl 3JVj kli] La Luij . L^l Jjlj (j^ 4_L<iSLII (j-uiii 
5^_flJl j^^_AJ_j ^lj-i>- (j_« ^J^l_i ' J "' ' *^ * Lt~^^ 5ji 1 11-^1 (_^Jla (j^ Lu-a^^^ 
(_yJjjJI jiill ^^J'-'-"^ j>J-ac (_^jJI j_4jJJkl (_j^ jSi La-Lta- CjljjLi-iii! <ijjlj.JiJI 
(jiJI (j^ Sjj^j 19 J I '^"' (jl 1954 aLc 1 nlr iSjJj '-^^^ (j-« o^» • '^^^ aLc 
Tc-jj^l JlS^ (1962 aLc (_y^ (_gl) (»j-j-II Lol .5jl».Ij SjIj I II (_yi^ J ■ ^ ^ "■ (_jSL! 

(204) .(((j^l (j_a *L-i_pj 32 J * ' '^" LLa ^^ . >*" ^ * 5jl j i nil ijju^ ^ '■■^ * ^l^j" ( III 
(_3L«j^l (j^ .-<lj \l ,^lt «Lu|j.jiJI Sj^l (_y3 jjjkjlijl 4_lII i^jjj La (_yiJeJ 0-^3 

. ^\j^fu^'^\ (_yk: jMJI aXii 4jjI jJI SalUll 
(__)IoLiJtjVI (jl (_5-i*J ' ' ' '^^1 I J-ifc (_y3 L^Li£,l j^jaj V (_^jj>-l £Lflji>. «L4JJ 
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5j_2JI (jl (_j_L«_<iJ . L^LtUlo j„' ' '^"' *'jJ ij-* 'J li 1 -V" U j^'LiJI 1 jj^'' J .^-- 1 

;_^JlJI -' -^.^"11 J-uG CtJS-^ Jjjijilll (_y3 iJlljii-l Ji^ Cj^L«J(JI oJl^ 5-uIj Mill 

jVjjJI S_^ jjla JOO = 1953 (»Lc ^jl jjloljJLaLi 4J1I iLuLi lil LJLi La 

4,lL>JI o5 U^ . 1963 j»Ll 88 ^Ij .93 ^1 1958 ^[^ Oj^aJ jJa ^^S^jj-oVI 

83 (_^l (_,_ulJj^I liljj^lj i75(_yJlj 186 (_^l =G_<^l2 '-■■^■^^M (_ylJp^^l 

.(205) SpAJI ^j^ii: J>U ^l>UI <>L .66 (^[3 

.i^LjJI 'Lcj-ii.x-a I j " ^ ^ ^ Ct-'J' j^jI I ii'-kJI (&::*->• (jl (JV^ n_2jjL>-La i_gjl-<k 

■/.38,4 i^jLuij Lo^j i,_;,SLj^I jVjj O^Jj 13 ,9 jJj JL3 1965-1961 S^^l 
^ J '^ I ' ' ^ 1 1 4-l1I 1 iiijJI (JjjJI L^lLojiS lt^' c>^J>^'j cju^jtil (_jJL<t>-l (j^ 

JjJljsJI jJaJl) ajLuii^JI ajjt 3JVj ^ ijjf OJLldi (_>ujjj . J>LlII tfjui (_yJI 
Cju^jla ^j-* 1-«Lj^ 'J^^ tl)' *c3~*~' i*— ^J^J^^^i-* L^J'-'^ ^"iTi 1 11 1 LlA (J-«J * (39 (C^j 

3.JSLJ1JI =Lalj (j! .(_yiljJI (_jJloiii!jJI jL-aHSVI ^ Ar\^'[\ J>Ll11 4^j.4j>J, 

5Jjj I iitl (_ya l-»-j.:»- i^I I _ij I II Lxjo i3^j,jv oLj^itui L4j£ 3_JjjJI u1iLl13Ll13.VI 

l(_jjjjjl Jiiill ^J'J^-"^ (j-OI /*»■ I III! <IjUl£Lol •(_5-Aj 'j'^?-*-" ''■'^ '^^'j^ .i^ijJI 
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(39) ^j Jjj^ 
(1966-1961)1^1 



5jL-il-l iL_~i 


isJill iL»dl OUj« 


jt isrUJl 5jLJ-I 




ii*!j! 




JiUi hjjji jjAXS 


Olji_Jl 




(++) 


( + ) 




36,5 


4996 


1824- 


1961 


40,0 


5390 


2158- 


1962 


7,35 


5914 


2109- 


1963 


34,1 


5947 


2026- 


1964 


40,1 


6203 


2519- 


1965 


42,8 


(+++) 6430 


2752- 


1966 


38,4 


34880 


13388- 


JL^l 



100=1957-1953 ji^tjijL^i 

.Sj^AiJ j-liji ( + + +) 

I .-»■ I ritl CjlJl£Lal jjl til4X>- 3 J ' ' ' ^ ^ ^ (Jl I iilj (_y3 J^iaJI eJJt ^ — '■^^ f''-^^->- 
«Lj '"' ^ ' '■! La jl JlS_4-i ' j"'^ 0^ *--*tJ-^ (1)-* S^J^-^ * LiLil LLjIj LiS - J !>** 11 «UjJJJ 

(_yjk ^JJJLII JjjJI (jLs cdJi (_yi^ I iriJMlGj .3jJ-U^I JLxjjjIj (_y3 Jlj^l (j-O 

Jijlj_a ^_^^ * c:^ t rill ^j-« Jlj-u*^! * ' ^ ' ^ ' * Jlx^I" t 111 ^1 tjjl JljI lIa^ LLaIIj_u 1 (j^\ 



A i I II ill j_iS_pJ Ij-liu <1JI cdJ j (_jJI i—kiisi . I j .^.^^ 3 "I -> '^t IjJij jj 1 "i.^ll 



I8S 



La t « 1 t fi t i«Lj_»_A jJl «L::e_jj_(iaJ 1 JjJl>- TTJ*^ '^Ll« i <j> t fill ^j t i .^U ^j^^^Iu 

Jaj^ I'll II (jLa iL^Lc^Juo (jjjij-o (_5-3 i—x^Lj-sia (j^ 4l>.jJ,l tiit J^Li- I j j-^lj 
CjL^^jj (_y3 (Ji- JUJI Jl>- (_jJI J '^"' (_yjJlj '3j ' '"-^^1 ' j ' "-^J ■^J (j^i 'L<-<-ui-ill 

j-lISLJI J-«^ CLiJ\^ iSJjjil 3_j^Lci»-Vlj 5 J \l ,^"aVl diL-uljirillj iSjjUIII 

5ji.i<i-^l I j"U-^ J^Li. jii^JI Sjj^ I". irijlj . (3j^L>JIj Sj^^SL^I) ,jjji.^l 
<^i .(206) oLii'^l o^ S^^^HV:' (1966-1961) aiUliUlj .(1960-1955) 4a:ii]l 

JL2Jl!I JijIj^ j_uJlJ (_y3 "ijajialj Cj^S I'A ^jl"U-^tl (juLfc ijjjiajjij LaJiJl^ <ij| 
<LajA^>JI . "ij U ,'--.lj icLjJjjJI 5Jjj i nil (_y3 SjLv CjLojl ' " ' J "^ ^ JJ Lr^-'^'^' 
(_^jjJI Ld_LjJlj i(_yJjjJI ' ^ " II f^jjJ-i^ «_o L^VLj-sajl ijlj.^ o' ^^ ''<jll 
(_yi^ J^^i^JI J J '■^^ (jl isVjji jJij "i^^J LlulS isUSLjjji^l Sjcaim CjuVjJIj 
iSjJLi^JI «Luj|jJI «L4J^ (_>iaj.aJE3 (_5i^ (— aSjjj Cj^ j^ i rTillj (__)I3 j^^^il I (j-« 'J'i>^' 
dil Jjl^l f_j\c SjI^jJI i-ijjijej) 4x>.jL>JI SjLjtlll f_j\c iuusjjJd,] .ijjSlI sLillj 

(_yJL>iJLI i(__yoL>JI pLLiSJI ^ j-»- I'lril LjljJllj jil^:>JI ^-liajj (jj ' .^"ti (juLiLclj 

.7t_II ..r-jLJe-LI 3Jj^>J,l T-Lij^l i_^i^ 'Lus^jJiXl .i^-Lill (—aj^ijtjj i(_yj.L>-'i(lj 
sljjji iijj^^l cdJi (_y3 j_i-ilA 4_lj.j>o I JJa-iill IjLjfc (_j.3 i(_, i n it q] j^^^ ^ \-^ 
Laj (_yJL«JI JLtuJI ?LLi 4ijjLA OVl 'Ct^J'^' tiilill ji (_jJjjJI JL2jJI (JjJLu^ j-o 

fj\c (^^lill (jljjjJIj (j-ujj I rill SLcS fOJ-oLj S-ftjal^ c^l£La iijj^^l di!i (_y3 

iCjI m'ii nil (j-« (Jj^' (— flj-ajJI (_y3 LliX-1 (_jjJI L?J~-" CjL^LaOjl ^js>-^ ijjusji 

.3_uiJui! (_yJj'!^l S-j-uLAi^JI 3iaiJI i_aljL&l jj;!-^^ u^ j-aLII 7-UtIIIj 
q\£ aj~uii\ LdJj (_y^ aLj jlL I (_gi (jl j>^ Qi l-iJ^^ JL'i^^' '|-=^J cj-^J 

iaLlII pLLaillj SJjJiil (_gjLLaJI jJjJI iJ^L>- (j-« ^1''"" "" 4_L<iJj ^Lb ^jaj '^^ 

SjJojjjJI jji^-- ' J-X^ (_,» I nllj i<ijl:>j,l Jljljji,l (_5i^ JljI^^ J'C i"i 1 jLxH^VIj 

LjjJLj,) (_gjL-aIl3VI liajiaiellll r-L^jjIj i<ljji;LiLaJI 'G\^j3^ a^jljji (_^i^ AuV->^\ 
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3_i^L>JI 3_i_i_L3-'i/l oljUiujjjVI 4^j^ <ilu(J i^jjlII jjjJLi ijitu L^lSj 

L^_Lo Ll^Lc (_y^l (_, J i -v'^1 J-SjJIj (_y^jL>JI jjJCJlJI CJ^'C nia 3^-vlj^ (_y3 

4j^LuI .-.ltA^\l ^ a.^ J 965- 1 958 (jrt-i La aJU-jJll J>U. 2Liii=lll j>LJI 



(Jjjjtlll S-lLL^ 1958 aLc Sj-p.'^l JjjJI i'mIt ! (ji jjtj I . -^j . ^ -^ J iLijijjl 
' '^^'^ ' Lol .'Ll»-jL>JI cjLc^jJII (_5i^ "iiisj^j^l 'jj^ll ijf^ cAsc2^ L^^L<jj(J 

diljLuIi-o^ j_y3ljJL>JI jLJjjlII (j^ '-^^P- 'S-SjisJI iSJUfc (40) <^j Jj JLsJI LJ 

(40) ^j Jjo^ 
1966 - 1950 5^1 ^-^ 



AilUtdl i">Ul Jl 


iajiMi JjaJi j! 


JLS-^I 


iL_Jl 


% 


j'iji OjAj> 


% 


j*!!ji jjJj 


% 


jliji jjjj 


49,5 
42,5 
33,8 
31,9 


5864 
10735 
15002 
17442 


47,5 
53,4 
61,9 
64,3 


5568 
13486 
27498 
35104 


100 
100 
100 
100 


11788 
25262 
44385 
54562 


1950 
1957 
1964 
1966 



Ibb^j^ ta^i J-~- j_Ua-« '-JJt^'j lJ?^^' "C'^ ■ J-^-^' 



185 



I n I i>" 1 1 ^.^jijJI ajjijjl 

jl^ v^jljUiDj^VI dilj ^ S-iiitlll jMJI iMir^'t tjl Tcjialj -iloj . 1 966- 1 950 
1 JjLai ^ . jJujI Ulu ; 1 966 ^Li /.S I , 9 ^1 1 940 ^^Li •/.49 , 5 ^ ^jiiAiL.1 
(_yJI ■/.47 , 5 (j_« iSjJLiiJI ^ ■■ ■-i "' J^Li- ,3j^ I :,^ll 5_iJ| p , nijJI JjjJI * _ 'j'^"' 

.(^IjUl^ ■/.64,3 

Ljjijjl i-Jj-C, (JjJj (jLjLjJIj IjLlS (_y^ 7c_ijJI (JjLj(_a < '-^ ■ "j" " pLajjl -I 

.3iilV"U JjjJI j-a SJjLSlLi 

tfjui t_ilj I II il 4Sj.jv (_aL«jl3l L*!! j (jLJii (j-« o'^J • '-4^ "'i)-^' ^1 1 ^" , ,.l (_ji^ 

dj^LiJI iJliL£^L«JI Cjjjl! LlAj .d-ujLA ijj-^j (3^3 LLo 4j <J1i^Qjj<I Ji^ 4 li 1 T-~i U 

x_a «LLijjj_a iJLi_iLS (_yJ-ll (JjjJI dJLLj (_jJI CjI jJuj iJajj/jjl j3j-^'j '-i-^^ 

L^_«_o ' " ' '-^ .' "j ^ Ct-'-" -i^T-jJI (_^l "J j I iitj-aJI CjIjI «i i iiiiVIj iiJjJjJ^^SjI (JjJ 
.Ldjjji!! cLiiilo (JjJj 4jiii tj-aJu d-iLsLLlI i— ij< I'ltiS iSjjl <n"i i iil vJliLS^LtJ 

S-jjLi-iilLaVI ^.ujJIlII I j" J I U" 4_ujLA Cj Lc j^jjItA sLijIj (Jj5.<jj ^^^e-i '^=^ («-I 
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aa_4_(JI ij-lij .7c_ijJI (JJlJ-o (S-jJaju (_y3 L^jjjajjl^pjjilj "ijU-cv^l Cjl£j_iiiJI 

(207) jjL^lII o^=jlJ LS_Jaj .(^aiiljJJI jIjIIj O-^^'j Jjj^l^ fLiJI 

La (_, Ir ij-stJLuij Jj>Ll1I p-lla^ (_y^ jUiGjj,VI tjl^ 1961 ^\^ ^^ 4J| jr^ 
. 4nlT-"iU (JjjJI (_y3 ajjiuLJ,! 4jSLjj^'i/l Cjljl (i'm i nVl pjji:j=^ (j^ '/.4I «QjjjiJ 

Ldjj^l cLalaJX-l Sj O""!! riU 4_l-3L>JI 4 Jl ritj-flJI Cjljl <1 III ilVI (j-« "/52 , 5 (jl LiS 

t4-dl I til^l J>iaJl (j-* -S J 1^ 1 ' (_^.^j.^jv jJLSILjI jJ>L>. (J-* 3"^"^"' * (^ *^-^^>-^' 
SJl>.Ij11I 4_LjJ^2l Jlj^al (j^JJJ rWj' ij-" *>^ jl o'l'ii III SjLcl J^Li- (j-a (Jj 

(jilj ij^ j>LlII i> JLjfc (_y^ jJiLiII (_yjl3"'^l jLuH-jiVI (_y^ cJijj>. (_yill 5jLj}JI 

j-aVl i(_y^ti3.Vl JlUI (j^ JJ^ jjl^ VI BjLjjJI aJJt t_^ljJ (<sJ 4JI VI i4Jj^l 
(^yjvjLiJI jjajiJI Cj^'s Mia 3jj-vlj^(_,lr jl o'l'ii iiVI \'jJt Sjji^ (j^ i—fljii^l i^JJI 

. j^LlII j>JLjk (_y^ 3;«'^ll o^LjjlII 3-ojlj 
Sj-iLJil 3_j_i_L3.VI v^jljLiilijVI (jla i^jjijil (Jal dili (_>ujJj il^^ji-lj 

^Lj! rj-^ cr^l '^-i' J^ 3-U.>II liiJj (_^ aiilVill J>LJI (_yJI C^LuJl (_^l 
(J^jJI (j-* J-&!^ '-r^'-^ cr^-i i^J-Ii (j^ f*^?^ '^J ■ 4 li 1 Vi U J^ijJI (2>o 'LtjSK.us 

(jl liLI j S-^Kljil (j-O (ji^J nTjIjlxiuj-oVI liiij ■•■ II '^1 J>LJI J>JLjk (_y^ (_^J^I 

aJlJcILjiI Sh (_^jLtIlJI L^lj_La (_y3 J^LJI jSjUk ^^« ' «Lia:>o CjjIS (_5 jJI (__>iajLill 
jwoVI J-Aj iJliljl I II iiVI eJJt ij^^-ij 7'Vj'^ *>:t^^' Cj^JJ^^t^l i.yj-*-' (_r^ 
L^LJLSLal (j_a ijaj (j-a . i ^ « . >. i j i L^Lc^Jua (jjjij-a j.^:*-C (j-o jlj (^ jJI 
(_^l JLflj (jL^ La (jl jji iiiili (j^ jJai«.VI Jj . jjilllj /o^ljlll (_yJx. SjjI jJI 
(_^ *(J-^ O^ i5j_iIjLj_a «Llj_l>.| CjIjI oil I III 5jj_ci3 (_^ Jljl^_a (j_a J^ijJl aSJb 
(Jj I t"i II (_^-(_j_L«_J LojO I L4I0 4.>- J^^jJi, I T-UjVI (a:5=^>- (j^ iijlilj i I nil ^'■^'' 
jMJI ^^\ 5j_tiiiJI ai^lV"il,l J>LiJI (j^ -ijl>«iJ lji.i<r Mi iIJUa (jl-jji-Vl 
dSj.j>. iJLiil J J J I II (_,±c: .(j'^l Jl^-LlIj .a_j_LiJI 5 j^l -, ,^ll aJLu-iiljJI 

JjJljsJI L^jcjIsjj U^i 1965 j»L:rjLi>JI (_y^5j-<iLdl IjSjj^VI cjIjU!Djj,VI 
5jS1j^VI SjSIj^VI Sjcajll oLjVjJI (j^ t_jLuJl aL«JI iJLjfc (_yi3 .(4!) <^j 
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I n I Vi 1 1 ^.^jijJI ajj 



tUI 



(41) ^j ^i^ 
1965 (.1* J ^jUi-b ojiiii aw?i;i-i sXiySfi oijUii-'ili as'jj- 



:.lj-^jXll jy->U. 



J_^^l 


liiUu^l jjl .^Ij^'l 


a^iUii Jij^Vi 


^1 jl-OJl 




iX^^'| 5.i»j.i ^ij\jji 




l^Jl^u^l 


7- 


640- 


633 


l-uT 


299+ 


632- 


931 


^Jjj' 


636- 


814- 


178 


a_;^-^i is;,^! 


680- 


1428- 


748 


'*'c;,^i Ji-U. 


1024- 


3514- 


2490 


Lr^' 



.115 ^^ 1 »jS'i ^j^ j-U:^ cv^lill JUjI J iuuJlj ,JilxS\ - Jjj^Tj j^JjJl .(-.^ : jX^I 

178 (_jJlj -»- I jJl^ 'Lj-Llj^LII LSLjj^I (Jjj (_yJI <ij-3L>- ajjiiL^ oljl o'l" i nl 

«Lj.SLj^_o3| SjiseHi,! lIiuVjJI Cijv^ i\jtl\ Ijui (J-oAj (_y3 (1>^J '■S^3-^ U5t!-^ 
/o-ja-^v (ji (_yl»J Lx-a 'j"2jj 03t!-'-* ^'■^ L3-">^'^ J"*^ ^Wj' Jj'^' J>j-A (j^ 

(oJ 1 3 li 1 T-" U j^LAI 3_lIjjJI 5Jj_i . nil SiSLA^j cjLc^jJ,! (jIj_lo jjjcx. 3 j -^ I j t 
\jj^ cuLa idili (j^ (j-uSLtJI (_yl^ (Jj . 3JU.jJ,l jjjui (_^ «Li jCUj jjj (_gl t-i^Jj 

(3ji>o (_y3 SJiuJklj o^UI a'jJt, oLso CjIjI o'l'iiiiVl liJJjJ ^jjIIlII S-ije-uIj" m^U 
aL>JI jIjILi 5_,/- I '..^tl a_iJl i,iljJI J>LJI jIJuoI (>loIjj ^[^SU-a 7I-1J (j,J-it3l 
(JUjj _^jaj(J I Ijui Cj^'s i"ia (_Jjjj-»3 (_jJI CjjI Ji^ i4_L>-jL>JI L^ljjjii > j i "J-' J 
^jy^ J^LaJI ^jLjfc JJ-* ^.>:^^ r" J 1-3 '^ '^'^ ''^ U^-^-^ Lh* «CL>-^ La t M t fi t gUjjj t fill 
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■ 1 jj'a 5_i]jjJI 5Jj;j I rill 3-ojl (j-o i—ajjijellllj 5 rtlVill J^ljil CjLc^jJil (jjjij-o 

,jH-!l Jjl>l,l SJLiIs «j-c^ (_y^ 4JI iJijaLiJ i_aj.uii 1 1965-1958 SjJLiJI J>U. 

4j li-V^I CjIjI <i~U( llVI I— II J I ri ll 4ij.^»- l—kiisj l(_jJjjJI J-SjJI jJJ'J^-'-'^ L^Ji^ 

(_y^ > I iijJLlI VI L^Loi (jjj /<sJ iS^pjill dJJj J^Li. J^Lill ojui (_yJI 5jjioLjJi,l 
<i_i_i_jjjLj,l 'Lajl (jl 4_2_i_H^>Jlj .<:l_oL«JI 4 j o i ii^l <lx».jL>JI ^jlisjij^l Jl^^ 

(_yJI LijjJLa. ^->-j^ LxJl LlIL»- j^LiJI ajjt 3x.jji:a^ I jj'l «"' (_^l 3_L».jL>JI 
(j-o 3 J I iiL-ul 3 «i I II (_y^jL>JI (jlal^p^VI TT J I .o i 1958 aLc JlJj^s S^pjlII LdJj 
L^JLJb (_y3 3jiSljjk 3jii^j j^LJI a'j^ 3j^jL>JI 3j \I ,^"aVI cjL^^LJI cjLu-o 
I j "'J J ' cj_<iJ jL^j ,(_yj>.jL>JI Lijj5=x. jlji (_y^ Iji iiL-u! Lijli II ij >_r \l ,^",aVI 

^^^ i ( II ^_4-i (J J_«_a ' 1-^ ' '■J*'' 1 <j i 'JtH^ 1^-4-1 S^p^l i-dJj ^_^ 4_aL»Jl 4_l>-jL>iJ| 

.3 j<i,^ll c:j^L«j(JLi LILc x^jj (_ylll jjlj^illj 

(^ylUI (_y^jL>JI ,__)l3ljJLSVI jjl_i-a_o 3jL;laj3 (_yJI (jVI LjjJiJ ^ ' I "J -1 '^ J 
L^T ' 1-^ -» I ' I— aj I ii"*^ tS^p^l cdJj (J^i:>- 4.aiieim ^^Ul 3^j.4:x^ ^-*-a cAaLu 

,5j^ I ',,^11 3-l11 I llljJI JjjJI (j-O (_>I=l^pSVl J 'I '^ " f_jJS LjiLjiI CJ^JJ Jl^ 

-"3j \l ,^"aVl 3Jjj«JiU)) JIjjI (_j I iij (jlS La jl ijj^jj^l 7-^L<j< (_y3 CjJL>-j ct^' 

j>LlII j>jui ^'-^^ (jT^ 3jjtjlll ^jis f-\^-^y 3JLLa Sbf-^^U. ■•■11-^,^^ ^j 

, L^^ t'li III Sjbjj I jj'a 3j.4JjJI CjL&LsoI f_j\c j-uOilj 

3_i-jtL-Ljlj"i iiiVI Jl^Ij2JIj i_2>l^'i/l 3j52jj 3j;'\iihII (_>:oIjjL>U 'Ls-jj (jl^ 
I—lSj cj_iLs 3jjljJI ojui (j-* (1 3J5J(Ji, I ))j . L^ djuLllI (_p^jj>JI ciiLSjij (Jj^-^jj 

(_y3 CjJlC. (_j^I 'LitLj/'ill SjLsoj 3^Lu^ Jajjiujjj i> J T- Ml" (jl^jl (j-a LujiLjiI 
.-.I J \l ,^", aVI J'C J it ^_^ 1 J, I iiLm? I J \l .^".al UaLiiuJ <_!j.j>JI Jju La aj^ 
(__>Iolj_C.VI (Jj_5_<jj (jl (_yJI J 'I .^11 (_>ia-«_l J _i Ml "j 3 J ^ I : ,^ tl 3_l1I I iiijJI 

I /]", . ^ . ^ -^ (j7-^' Tc-ill J '■^'"^ ^Luvl (j-o '/3 , 26 4 J I iiit^i" I iij (jls 3j^SLjulII 
.(208) 1966-1945 SpAJI J%^ ^ri^^*^! 5a:==lll cjLV^I 

aLoI 3_JjVI liJJj (_y3 Ij I iM a (_j^jL>JI (jlaljUSVI (jl^ i3_ulj 3_p.Lj (j-aj 
J j l-^"' (<sJj SjjiL^ "ijU-cvi lIiIjI I II III L^J^ '^J-* '-^^^'^ ct-^' 4jiijtjj,l J^LJI 
JLiJiojiejl (_ylll ((3j.al iro"i^VI 3J5J(IL3» .(_yJlL«JI (_jJl oiii!jJI ^liaJil sljuJI 
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i(7cJI 3 al U II ,-.IU^ ^j .-iljlUl Ij jj ,,.-^llj jjUIIO 5Ll<jjLjj^I SjJ-lII 
4_iJI I iiijJl jjjjjl CjLajSL>- L^IUjjI (_ylll CjL-uI J I rill (j-o LoLifc l«j->- clulS 



U, LSjJa ^-"^ "'"j SJ^Jii I 'l-^-J-i (3.i ' " '"'^ ' ' -'^ (3i>^ C>^3 ■ '1^'=-''-^ ' J^LJ I (_y3 
.(209) JjjJI iSJi^J (>jjLiII t_jU-'i/l (3j;<i""imiU tJI i,^a j^JiitJ 
^Ljtjji I °" . -»■ J 1 1 (Jja-o S^p^ill (j^ ct^j'^' CjIj'hiiII CjJL^jIi i^iiJu d_L>-LJ (j-oj 
I , ^ J , ^ -^ J i«LlojSL>JI (__>l3j^>.iJLi 4 lilViU J^iaJI 3^jjija^ jl JlaI (_y3 4j (JjjLj V 
liiij ^1 4jJLu-oIjJI JjjJI iTjIjjLi^ j^jjaJill liil jj nJjJ.1 Sij^isj 3t^."j"tl 

(Oj '/.5j '/.4 (j\-i La 7-jIjJLj (__)I3 j^>_2J I ojLji (_5-Lc SjljLIII jjljj tjlSj . j^UI 

CjI jJLjj i,_)IoLiJE_i^U (__)2o jij^iJ I (&::«->■ ijLsol x-a icdJi Jlaj ij< mil Jl^Li^ 
.> -r II (jjjjij^jvj (_gJLuS 5jsjSL>- L^JlJejI (_ylll Cjltljj>.^U 4aS1i 4_iS[jj-aVI 
(_j.3j . aLlLiS <-Jj.:>- f-Vjjl Jju I .--»j .^-^j r-jLjtil (Jlj^'ill (j-uJJJ <— ii J I II il (j-o 

(_y3 '/.6 ,5 fjJ\ (__>Ii= jij_HJ I (j_« fj-"-" '■J^-* (_,!'' SjijLill j< I II J-i-aj 1965 aLc 
(jiUSjVI «lj.jv ^ (jl^j . (210) bjijjl ^ y.7 J 4jSLj^':^1 SjljsiIII cjLjV^I 
i-sji^Jl (ji I L^JljLs jI< I III pLfljjlj 3_Loj£L>Jl (jlaj^j^ill fi-^j>- fj!^ cjJl>. (_g JJl 

<Cj.«ja^ ^ ^ . ^ -»"' (ji J-Aj i(Jj'^l <ij-«-Ll!l Jl^C (_y3 5 jLjaHil (Oja^ 1 43j Jl>- (_g JJl 

"3 _■ vl .^"i al CjLjj_«_<i5» (_^ji!l L^li-J (j-o '/I g| "i J I II "i La 3^^ I '..^ll JjjJl 

((3j^jiil)) aJJt "^ J I II t Lljls 1965 aLc (_5-^ .(jitjj jisJ i<iiijtlll j^LAI ij i in a 

.(JjjJl jsJUi (_y^ 4_LajiIl (J_ji>.jJl p-j-sja^ (_jJL<t>-l (j-a "/O , 6 jjLajj V 

iSjujlJl 3^1j-u n_ajjL>.La i_5jLk (_^£!j^^1 ^ \l ,^"aVI ^-^l^.",,,.! jj^j 

'"'!_■ jllj (__>l3j^).^l (j-« ' " • ■^ ^ ' "' (.7^1 '^ri^^i)-*'^' ^tR-j'^'^' vIjI Ji^Lioiil i_al J-AI 
'^L^ljj-a'^l SjLxUXl iJliuV^il 4-u-un i nllj 4^^^*^ i mil iJliL-ulj i nil '_;■-''"' -I 

.jiUii J, .1^11^ 

<ijjj3l jljj,l (_jJI jJjj-3^1 5j^->- (J^I (j-a 7-j"i li 1 1 t—lLJl iLj/Luji «^Lal -2 

.sUSj^jI Cj ISj-iiJ 1 aLal jl o""] i hVI (_^ji Sjujj iSjLallllj 
«3_jj_«j,l» a'j-^ 3_j_2_mi J^LJI (_y3 ^ \l ,^"aVI jjiill jalj jji (jLx-cia -3 
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(_, < in" (_5-lII 'ijSjj-a'ill CjlSjjiAl SjjIiLj^ SjjU-aHal I.I iil£La (_Jji>o -4 

^j J ' ^ ' Sj_<u1j<-o i(3JjJ(Jll» ji SjLg.1 I null 4 J ii 1" U 4.aijtlll J^LJI ^^JLS>■ -5 
4-iJl q I nijJI (JjjJI j3'j-"'j '^!^^i>^'^' SjLj^eim iJliuVjJI 3'j-^i Lt^ Sjijl^pjs 

(_p3j|j_S_II J j '--^ "' CjIJlJ Sj_j_ii_II i>J_ifc (J^iJ»- «LJI (_jJI 5jLJu"^l jJljsoj 

^^* * JLLflJUl j] t4-t^l I Ir^ CJ Lc JIJ-iOLA jJjJ_<CU i"' '^ .^^ ijjjv*^! iUJ^ls tg< JO I IIJ 

jUi iii ijjJKj (. .. ;- 1 'J j*^ 1 1 cjLLiJtAj jjj-ioJIjCjLJljjiJlS) 3ji iiL-u'^l J^lj^ll 

(212) .3^UI JjjJI (_yJI x±uJI jj 1'^" J>Li. (j^j j^jJIj SjUtiU 
i3^L«JI 4j;vjL>JI Qls^jJai\ f_j\r jLia^VI Jijl3-* l)^ Lt^ ^.j .UtI i^ji ij[£ 
^jj-JJlJI ^c-:?c_^v cL::e_j_i ^1 iCjLc^-bjJLl ^^^JJiJ-* 3~^^~^ Jl-ioJ 4_u_uL_u) fiU_u_u^S 
tiiij J>Li- Jaj-sti/s jstL^ (_, Ir JljIJJJI ^jaj J>LJI oji^j S^UJI 3_l».jL>JI 
1 j » 1 -^ Ct-'-" '"'L' -' ' ''"' ^ ^ LfljJaj . L^ILoJii- «i— *^ i-4J>-« ^^'3^ O'J 'S^pjill 
Q^jJI cA»^j 1965 aLc (_y^ 4_Ji -" '^"j 'I-jJLjv J-i^ (_j ' ii'tj-aJI w^ \l ,^",aVI 
36 ,4 I nl-^eHa IJlL 97 (_yi iTjLojSI^I Jj^ ^ Sjjjuiallj 3^L«JI 3_L».jL>JI 

.(43) ^jj (42) ^j (j;aJjjl>JI jiaJl->li.ill 
jVjjJI Sjij 5^pi(_yji 1965-1958 SjIiJI c^l^ L<ilu«iJ' LJ tt i ^"m I JSLij 
juij La (oJLjlI «LlJI SjLcI cjLlUx. JLiJ^I jiju Ljjjji mj-^ Jj-'-' 3 j . nillj 

(j-a j^jJJ^ '-r^'-^ l_k>^^ '■'^ Ct^J'^' Jl2jJI ^ 1 1^ ' t I 'Ij U .'^1 I I J I II (_g JJI j.^'ill 
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(42) ^j JjAsr 
1965 fl* J UUi. loL 97 Jip 



j(j*ijAJ( oijUu: 



^^ 






ji=bii 


11,9 


2,5 


9,4 




11,3 


2,8 


8,5 


i=_jSfl 


4,5 


2,0 


2,5 


^^1 J>Jl 


5,0 


1,0 


4,0 


4^ J J 


3,7 


0,8 


2,9 


bjjjt ^y^ 


36,4 


9,1 


27,3 


gu -cjjS'si\ jJsLdi ^ _^ 


32,7 


8,3 


24,4 


bjjji ^_^ OjAj ^_^ 



.4 c3 jVjaJ,! - 1966-1965 i^_^i y.^i - JjjJi dUi :jJ^i 
.147 ^ 1 1973 SyfiaJi ^hS^ s^uJi ii^-^i 4iJ.i tJ=yy jUji ii^J; ijij^.-^! 

3j| jGjjiVI ^:»-1 «LaIij (jl ijJI jiJI (_jJjjJI JL2iJI ALkaj vJliLJl sjji (_y^ I Aj U , U I 

. 1945 aLc jjjj 03^'ij-) L?-^W-* I^^L»^ (j-* 
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(43) - ^j JjA:r 
1965 - 1960 ij:Ji\ 



t.-^ 


t^ 


5^^^ 


i^jj^ 


\:kA 


3y^\ 


L^T 


is;^i 


^\y....\\ 


,__-^ 


jjJb 




*rij^' 




^H\ 


-'^.yir\ 


\^'ii\ 




iij^ 


l^JJj' 










JyJlj 






c^\jiV^ 


i^jj^l 










i^jVl 






^■UJl 


















%8,1 


2,0 


2,3 


0,3 


0,1 


0,1 


0,4 


1,4 


1960 


%8,2 


2,0 


2,3 


0,3 


0,1 


0,2 


0,4 


1,3 


1961 


%8,4 


2,3 


2,5 


0,2 


0,1 


0,3 


0,5 


1,3 


1962 


%7,5 


2,1 


2,4 


0,3 


0,2 


0,2 


0,5 


1,3 


1963 


%9,2 


2,9 


3,3 


0,4 


0,3 


0,2 


0,7 


1,7 


1964 


%9,0 


3,1 


3,5 


0,4 


0,3 


0,3 


0,8 


1,7 


1965 



14/ -iS ixj--jil ^j-^ fuiLv r^ ; j_W2-l' 



: 1 97 1 - 1 965 d jLa^iIa j«9« (d^^ |«U^ Jlaii - ^^ 

(jru C^jO^I (_^I <rjL:lja-^lj oLb^lJlJI 3^ 1971-1965 S^^l Jiu^ 
(J fi U III r I (_y^ j-^jlj Ui-'i?-^ j»LJaj Oj-<iJ ^jL^ill (_y^ i".l-a-r (_ylll ((jLjLlIIj 

(Jjj:>o "ijijL^ (_iaj «lI jj(ji"i (—iLLii- (_y3 jjjjjiSLu ^_yiJijl\ (ji^ I L«-tx>- 1 97 1 

VjJt, I4JJI Jal<j<l (_ylll (jiiiii'!^! (_yilJE3 SiiuaJJI liJJj jiloj .t_uij (_yJI jVjjJI 
jLLc: t_<_Ai (_^l jVjjJI (Jjj-stJLi SOjall,! CjLV^I f»l>lil ijj^jejil ^AiLaJI 



I9S 



l_gjl t ri" a^UI jj U" tl jjjjLi! LvLlJ iJulS 'j-iJJ U>^i>:' (^1-^ l.r^^'^J liiSLflj 

Cijj^ lS'-^' cj^^I (_y^ .(_yJi,L«JI Jljju^I (_,lr 4jJ1 1 iiijJI j^ ^^^•^ lS'-^' 

i4jj^ Cj^Ljji^ L^^ or 4j£ CjJjjj i Ij \l ,^"al ^LiLJIj LjjjjI t^j-c. JjJ 4_j£ 

V (ji^T^t-i^l .a-jiLJI JaLo^VI a.U^ .jVjjil (jILJI jjjdl ^1 cjjJI^I 

jjLajVI I. I J I fit S.iSj^'^l Sjcaim CjLjV^I (_y3 (JjdJiiJ ijj Jl^ p -> ' ^" 1 1 (jl^ 
,~,,U,^^ ilj i«Lujk jJI Sjj^j^l L^jS C^jl>-I^j ij^LlUS <_jjj>J JljI_^II1,I t_gj'C I rull 
2uLi^ ij'-'-^ O^ '°'|.' "^'j-^ ci-'-^ j'-* '^' J^TiJ 'j: '^ .^"aVI Lfcj^ CljVjiJi^ 
(_yILll Jl » I iiaLi I _i it jJl /T'-'Jl f-«^ljJ *J-»^ (_5-3 I ' ---J ' ■^ -^ J "ijjjjjl 5Jjj I nil 
J_lJ_1j 3_iSlj^'i/l Sjcajll oLjV^JI djVjUe^j iSJjVI dJJj (_^ SJljL^ CLu\^ 

f_^ f_j I iiL-u'^l 5Jjj I nil J ' ■^■' iJSLiiuj i_gJJI ilIiLc^jJiI (jlj-j-o (_y3 L&jjax. 

3j_d,Lli .-. ^ IaI .". , I ,-^A ajliiil aJJt J^Li-J .(_yiL«JI ^\<ii„]j2\ jL-alsVI 
(jl .-.^IU"...I (_ylllj i3_ujii»JI SjJiJilo 3_Ji,L«JI <2jIjI£!I^VI Jj (_yk: JjjJlIII 

tilli ijJUS u^ .4_t>-LtuJI (Jlj^alj 5JjJ I nil (j-« diSui lIiL-O LAJJ Lli^O (<i^^ 

'^ 'II aUij jUol (jLl^J i4_J,IjlII 4-l11 <1 I nljJI 3^ljJ,l (j^J '"'I '^'^1 '"II LliAjJLa-l 

<— ll <_l" I nl (j-C <— 1J.^>JI JlJ(_1 La /oJLjlJ i_fj_2j| CjLS^ic (J rl'vr l_g jJI (_yjjjjl 

(j-o (j^J •ct-''LiJI (_yJl <i intjJI \l .^".aVI 51ajjJ>- (_,lr CjjJl>. (_ylll olj-iilll 
5jsjlj (_yJLLljjjji 2 1 S-oji) 3jJL2j CjLaji 5Jl^ J -^ ■^""' (jl liSjUk (JL>Jlj '^«jjl-->ll 

Sjl j'll i_^ ij^jJul I j "j I Laj^ (J^Lfljjj (jVjjJI 3-ojij h-lIjUI 3-ojlj iLdJjjill 

(_y^ a>J-*^' pLu3j'!^l Sitia. (J-uSLjljJ 4jJjjJI SjJ-aiJI oLs^Liil IjJJ^ 'j'-^! 

, d U-»lll i)J-it JlJLo i/<u-uj-uji jlisj J-*J •(^'-*JI '_;* '^11 i_^i^ i_Jj^l lIiLS^Lc 

.<ij^ (_yLl3jjiJI jaJLtaj (_jJjjJI JlSjJI AUisj f_y^ SjjJL>- ^Lajiua 

(^^ /J-oJlJ^J ^U s;j-»=^ Cjj o"ii nl (_yJ-II ' ^ ■^ I -»" I I J^LJI JiJJlj^ (.3-^ ■-*' 

I Jj'a 5_. \l ,^-,aVI c-LlojVl Ojlj Jl^ '(jriLj-H (_jJl o . .iljJI jL-allSVI 4j^ 
(_j_Lc 5j_Li_LjjiJlj w^ \l .^" aVI jj.jalLll AL^A j_;^-- ' (_y3 ^^iuilll I .J I n t If-J-LM 
r-LlJ)?! (J^^ ^-^_>:^ 6-" i-iJt^^lj 31^11. ill 4j.«-l1JI jL^lj 4j^^I JjIjII 

(_y^ Sj-jI I n II Jlj-^-^U 3 _i < j"i II (j^ 3j_5^ Ja^jitj I jl-^;j (_gJJI (_yJLu5JjSLII 
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CjJ-^li (_^l jiiill LllLoji L^ji^ I". I ri'Ct'tl La (jLcjJj/ I Jl^J .(_jJI O i nijjl /oJL«JI 

(jj3-i>J,l (Jjj-<»J jiliiJj iCompensatory Financing Facility 1 963 aLc ^ .^^jj«"tl 
jjjLSlLi L&jIjloI (j^ uijJjaLC. Buffer Stock Facilities 3Jj'^l jIjjJJ (_yJ3LL;3.VI 



:4^^li t ^d^UI <U^^I tJa b§ j§l w^ J§« £l^ (I) 

La (sJLjJ sLlJI SjLcI SJU-j^ JiiiJLi v::jjjL3o jJa c^K .1971-1965 SpAJI 

i(_yJi,L«JI (_jJl OMiljJI \l ,^"aVI ^^ L^l£Lo Jj<"iin" (ji .-.^IU"...lj n_ij^| jju 

S-Jj-SJI 1 j"'N I'' CjJl>-Ij .x-Jj-lm ^^^-i (_3^ (*^'_>-'^ J^J-*-" (j-* '-^LilaLLL*-! 
Tc—Jol^l (j-« d^ iljiSL&j .^.lIjjJI lIi^LoIjlII ^^*' Sjj . n't (_y3 L^lSLo Jii-G 
La aJLc 3jll£ (2>^ LoLu JjiJJ Ji^ JjjJI Jjjufc '"■!_■ 'I .^".aV ^ J I II ill J-Sji.1 (ji 
(_^ (44) (a\j JjJijsJI (_yi^ Sjij^^jj, SJ^Ual (_yiiJ (jl Lufc (j5-'=^^ -Mj^' '^ 
4 I iMiia i^uSLj^^l SJiscjII CjuVjJI (j^J LgJjj(_Jj.aJI (jjjij-o '"'jj*"" '" ^ tSj ' 
CxJl^ LiJj (Jj . I jj'a ^^ I i.^ll TtjLlII (_y^ CjJijeJ (jl^ lS'-'^' t_gji I III! j-Jmllj 

j_jJLlJI 4r:j.jj (_yk: SJVoiJ io^l^ (4 Ailj J£LiJI) 3-tJj'^l ^LiJ' JlSLiVl 
cjLjV^JI) Sj^liJI 4jJ,L»JI 4-iJl <i I iitjJI 3^1>1.1 ay ij>aJI (3j3l>a(_yacjjL^ i^JJI 

.((jLiLJI 'Lijjji Mj-^ Jj-^ iSjiscjII 

jL-oj^VI (_^ i_jj |_5JJI (JuLjiill 5^^ C^l^ CjI jJLi ojlal\ aJJt (jl (_yi£: 
i^j^Lj (j-« (jil-«JI vl .^"aVI ^^ L^ SjjLtlll Sjill (JjLiaj iJjLflj f_j$.^j^^\ 
(_jj| Cj.il ^ 1^ *■! ■ )<-li-J.o (j-o «Clil£ Loj aLlLiS <_jj.j>J JijaJoJI j_uL1II (JjLiijj 
(jIJ-lII (_y^ ,_jiajLaJLa .^ojlii 4^3- Ij ^ (_y^jL>Jlj (_yii-ljJI (jj'j^' J^Lti-l 
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(<sja.>- (jl£ 1964 (»i-c (_5-^ . x-^j-LM ^^e-i (_3^ J^ ' '^"■■' ''^ (j^-^j^^^ lSj^^' 

ijVjJ Q5j1i4,9 (_yJI (jiaiitjl 1965 aLc: (_y^J 'j"^i-i Uir!^ 6 , 8 ,_jiajLiII IJLA 

jVjj a>Ti^ 600 (j3-".5^ (jT^b 'j'^J-^ 03t!^ 3 ,9 (_^l j>&Jl3 1966 aLc: (_y^j 

jiLc: (_yi j-^*^ (jr'l J.>^ ^ . . . I 969 j»L: jVjJ 0_iTt^ 700 ^::tijj i I 968 ^[^ 

iTjVjljlaj cujij J^ Ji>lLll 4j^c^I^.(2I3) jVjj O^Jj 2,9 ^1^^ 1970 

.pLjjjVI j_y3 5JLLajJI lIiVJljla CjIJlJJ Ijlt l H^L! Aixl\ ^j" I rill l«_ljjjlj l5j_Lj£ 
J J ^J 1_«^ ixj^^l I jui (Jli (_y3 i3JL=eIijjl dJLut tT^l^ .(_^SLj^'b/l (_5jUe1!I 

,. ."ilj ,>. tl ^^ Sj_u^ *-^^ >j-»^ (_5-3 VI i«(2l4) -' -> .^"11 i^ljjulj loLsjJI 
tf JI4J o'^j • 1 968 aLc (_yl>- 3jI JlJI (_y3 (jjjjijj^ (jjLjjjJI ^ ''^"jj 0'^ '-* 3-*J 
jVjjJLi 3_2iJI -n J U ^" ^_^ |_^j^ j^Lj (_^,£Lj^'!^I jL-olaVI (_^ ■~'ljjt^"'l 

(_yk: Ijiaj Ijj |_5 JJI ^.jaLjiJLi ^liLc: julL 3_iSlj^'i/l 5jL:;tlI,l oLjVjJI CiJl^ 

j_y^ (_£^SLuu<JI L^sLflJl (_^ cjjbv (_5 JJI JjL^II jjIjiJLi Vj i L^Lc^^j^ o'j^ 
t_!j^ Jjj ^ a_ilj;_oVl oljLaL^>U j.^u£LII ^j>lILi Vj .(215) ^jUJI 
443.lj^ (_yi^ Sjjla trul^ ULL dili (_y^ L^jsl^^tJ liLoj .tiJlill joJUJIj Lijijjl 

dJU j l_&j_Liiaj I jLoj S3_l3j^I oIjVjjJI ,j^ 4i>II ^jU J^Li- ^ lill j J^ 
I ' I I "1 (j_a JLjjJil (Jjj_2J aIjjJI (_,-I-C Sj<"i I no joJulII JjJ i—alliJtA clulS I jl 

i^jL-alaVI Jjijj.SLuii L^Lj^ S^JlSLoLi jL2j£:VI (_^ IjLlLjI cjIjVjjJI 

... Jj-ai^JI j-^Ljj JaLpJIj JLLJI 4j(^ tcjsLuIj i_gJL!l "tajJil (_yiiJI iJ^jJI 
(jSLI . .. ^Ijj-Lc jl ^Ijj-I (jl /a^J j^Jljjji 4Jlj (jjj^jj (a4J2 "iJjJJ (*^'j-* Lr^ j-" 
«L<iJ (jl JJljJ O^J ' ..3JL>JI oJui (»JJJ Ji^ ct^ Cr'l '■ '-<ulj ^ ^ _■_' (JljjJI 

i JljsI (_jJI J 0" I n't (jl (jSLflj 2 cjIjVjjJI «L<i^lj^ (jl j-Aj '■ I JiSj^ I jl>-Ij LLui 

IjUbj ./a^lj^l f-«->- SJjLjtAJ (jj^Jijj joJ J (_5-flS ; (jjjjijjl (Jj-aJ j^JJ (_j31_ujij 

jLiH^I (jl^ Jl2J .(((216) ,j_&ljJI (_^L«JI J ?;ll iliaJJ LoLj IjL^I (j^J-s!-" 

(_^jjl jJjJI (_, Ir (_,^jL>JI L&>=tc: Jj5*J (_y^ 3_iSj^'i/l aJLalll i^jLjVjJI 
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I n I Vi 1 1 ^.^jijJI ajjijjl 

(Jj_aj iJJ_iLS (JjjJI j>J_<fcj .joJLjlJI (JjJ (_i_LlJE_o (_jJI x-ijijUJI ^ ' '^ J„' ' '^"' 
tiilJLij .(_yij>J,l i^JLiiil Ij**''-^'' JsLlo-I aIaj^ Laj-lUjj <i^J>Il CjIjVjjJI 

<_Jj^ JjJ (jl JLu ... (2! 7) (Jj.ji.3l JjjJI (_y.3 (__, <1 V r <^~1 i_^Jlij J-J-uJJ JSLji 
d_jj^ij , U ^ J " " tlj| jLj i(Jj^jc_j.i (jjijjjJI j<iSL>- «Lijl LjiJj.3 CjI jduj I VjlJJi 
(_2ja^| SjL^L^(_,lr (J riiiijll (^jjJI Jliill aLIoJ L^J^ (_f^lajl (_jlll 4jjiitxialll 

(jl liJJi .3_lSLjj_o'!^I 3_jj_2_(JI 3_l.ij4JI juis l^lj^^ Ijj dilLukj .jVjjJLi 

(_y^ L^jl^-o a^\ju.Ljj\j 'j; 'I ,^"aVI L&jjiJb plj_<jjVI (_y^ cl^ja^ Jl^ (JjjJI "j-* 
(_y^ iJlilj rj" I rill ijja Jj'^l (—flj-sajJI (_yl>-J <— ij.^1 i—iLacI (_y3 (_yJi,L«JI \l .^".aVI 
p-> .^"tt Jli ^^ iULs (j^lj . (_gj< I iillj (_gJLSjJI jlj ii'iiiiVl (j^ 4jJLc 4.>.j.i Jli 

jlj.ilt.oVI I JLA (jLa I L^jJI 4jSLjj./5VI 5 Jl=c11I cjLjVjJI oj jj-^j ci-tl.u^I |_g JJI 

ajLjajJ,! CjLjVjJI (jl_oj.j>- i-;.iJ»-J (jLj liJI JlJI jj » I'lll .iLjij . l.ijL^ tcjj^I 
»L2JI (jl£Lal (_5-<kJ i(<sJi-«JI (Jj.i jjL-u (J.C L^ CjJj.AjI (_yjJI Sj-iil (j-a £LiSljj.^3l 
(j' OJ-^ l5_>^'^' asJLjlJI Jj.J (3^1^ ct^ L^Lc^Jla o'j-i-* Cr^ j-^?-*^' 4jiKj 
(jij i—ijfc jJLj L^ul I ii->- JjJljjiJ uJ^ (*A>^ O' S-*^?:? 4Jlj I LLui (_jji j-cujtj 

.JJ5=J<JI I Jui (_5i^ ^ ' ^ ^j ^:»-i (.yJ^ I ,<v \l ,^"al joiijj 

SjIjJkJI Sjljj i_JLLij Ljijj.3 cjI Jljj . Sjlj_iiuJI (jlLsl ij-* Jj' iJ-5^^-^ o'^J 

J^5cJ.J i—Jliaj . Ljjfc j L^j^jtJ Lljl^ (_jlJI 4jSj^I CjIjVj jJI i_3j_i^ ijSLjj^al 
(jj.SLj (ji (jSLflj J j'a i«Lc.LJa JJJU V i_ijfcJLlL3» i_ijk jJI Sjl^l^ aUiil 5.J^j(JLi 
(j^jijj (_ylll SjLcLaJlj . «LLL«-a d_Laj^ <iJ jjjiJj i4jJL2j » U a j ^|jj|j tiJjLjjji (_j.3 
(JJsLLo (—flJUJtA (_j.3 lIiLc^jJ,! (jlj_La (jjljJ (j-LoQj aIjjJVI (_yji L^l m" I III 

«.(2I8) d-iLtiill (-jjkjdl cjL2.fljj iIjIjijIj (3i>^ il>^ siIajlII 

I _i -r I II I 4_ojLc 4.^j_o CjjJlJv i(J^jaJ.i I j ^ I U I (.7-^' *j'_>-^' Ojui J^J 
(Jj.i ijlil jJLij i(<sJL«JI (Jj.i (—flJUJtA Qja <ijSjj_a2l aJL^eHil CjuVjJI jj^ i_jjijJI 
(_y.3 I . --»j . ^ -^ J iSj.j>JI i^\j-LM^\ (_j.3 i_jjijJI Jl < I III CjjLfljjIj . LjJjJi MJ-^ 

cjLijLjiaJ,! I ^ aj ^^^ I , i^JlJI «_<tja_o 'j j -^ ^c_Lflj (<sJj . 1968 (jjjjLo j j •"■ 

jl JLol (J^i (j-a j"^J.i (_yJ^-Lb d_iSjj.^3l ajLalUI CjuVjJI Cjj i ii->.j . a i ^ I ,^"11 
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1 ^ , u J .(_jjJl>. (jjj o^-i ijl^jval ^jji^nJ "ij^LusI iJiiLuiSLi i—^jiJJI i«_4ja^ 
SujiSLlI c^l^ 1986 (_>ujl-o 14 j^ljJ,! (j.ijo-^l ajj (_y^ «Gl jjL-all u^tjl 

.(213) LlL 200 ^1 ISO (jr^ La ^jl^ <_^ jJI ^ (JI^jloj ^1 

("ij^J^U lj"^JJ 35) 4_L4JjijJI f^^j^l JJI.LM iAI (jj^< mil ^Lku JIjJl:>oj (Ltujji 
' ''I ' " La 3::a-i (_5i^ L*!! jj i(i_ALaJlj j_>l3jj(JI 3JL>J L^^ls) 5jj>JI |_2jjjJI jjt-uj^ 
f_^ I .--»j .^-^j id-LjjkJLlI 3.^Ja-iiJI j>JLii (ji (_jJI Jt^ljj,! ^ ^ * .' J ^ '"'"j •'^'-i^ 

cJ-«^ JlJs ijVjjJLi 3_2iLll (^ jLl^jVI i-iS->J! (_ylllj 1 1968 (j^jLa j ^m. 
iIjLSLljIi ji cjIjVjJlJI (Jj-j-3 uj ''^"jj WjuJ' Lt^ *J'^?-'^' J'-^j ij-* 'jt!-'^" 

(jiiiiiejjjl "AjSj^jI SjcaHl,! CjuVjJI < ~ ij U . "--» I j .(((220) 'ijSjj.x'al (^jJ/sL^Jil 

(_J_<fcjJI (j-« '*>^ JwH*^ O'J H^Jl.2_(JI jIJlJ^^U (_j_J_<kjJI ^ I U J 1 1 4 J I ri t 

. Ij.ji;^ ,_>iiiitijl JL3 tjl^ jVjjlI (_yjjijJI tLLaill (j£Ll .(jjvjLiJI JUj(Ijj>LI 

(_y:L!l 3_i_LjiJJI 5Jlj-3j'!^I CxJl^ (t_uiJJI 3^31 J.4J;,) 1968 aLc: (_>ujI-o (_yi3 
(ji (j-<.>- (_y3 jVjj l)3t!-^ ' ' LT^'3^'^ J"*^ ^-i^^i>*'^' SjLaliil (JIiLjVjJI I j*^ 1 1" 

jjJ-lLl 35 uJljstL^ j-JjbJI I JLji (_yi i^jJ^ rj'^' (Jr^ ^"^i'^' Sja^j'!^! 
iiiJill (j^ Jal (_yJI (_>iaiitjl Jl3 jVjJlJJ (_yjjfcJLll sLLJLlI (j! (_yi»j Lxji ijVjJ 

l^gjdlj 1968 aLc: (jjJa-uilj (_y3 J-fl^ lJJJI f-L<Co->U ijj.i-! 5j-o J>«JJ 
.j_i_ca'i/| (jjL«_«_LI (j-j^ < ' "11 (»l-tiJ (j^Lclj (-jjkJJI x_<i:j=.A 3^^! '^^ J>^ 

Sj-jtim cjLjVjJI d_u iT^-jjuL^ (JSLiijj i5j-o ijj'^ J jl^"' pLjUjvVI Ijui (_5-fl^ 
(_)l3jjij (jl Jljlj (_yJjjJI Jl^jJI - 1 1-^ "' (_y.3 (_j_ifcjjl jjj sLJLlI (jx. 3_iSLj^'i/l 
4jS!j;^VI Sjcalll i^jLjV^JI (-.jIU jLaa . jujuill i_al3Jl<jj>U (_yjji JJI Lijoj-oj 

(Jljji (j-o L^j^J^^ (jr^ La (Jjj:>o ' _ .lu 1 j»j^ Vi 'ijjjijj'^l 4j^jJkl (jjjjjjl (j-o 
(JlJLli ' ^"a (jll jjj . I juk I j;^^-^ J>P ols ''JJJ '-"^^ J-i^ ^1 i-jj-ifcj (jyJI SjjVjJ 
iL&j.^ jjK (jlj iTtJjLlII liili JlIo t_uii (_yJI jVjjJI Jj5^ ^jLLs JtiilLi 
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.5jj>JI i—ijijJI j3'j-"' (.7^ jl» I ii^l ' _ •_; jl 
. «Lxiij.AjtJ JJ-* ^ ^ 4_j1j i«Qnj.^jv ^j-« ^^IlSLj Li_i2_a 7c_aj-iD) J 2ijjJl ^1 ^j^J 

JjJ ^ t-^jdlj 4jJlUI CuMaaJI (_yk: 4jjLbII i2j1^j^ (jl VI i 1968 j»L: 
3_oj'i/l jjlj-J (j-S'^l (_yi (Jj^a-V l-<U;p- (__).ai-'^l (_,lr j iiJ-^ /oJ Lijjjl "-tO^ 

4 J I n > I j-j.»^jj 20 (_y3 (_j_uJ^IL<j< V I «L<iJ^ (__)iijjiJElLi iJiiAL^ jl^ (1967) (3ji-"-»iJI 

x_L^jj Jljlj jVjJ 03t!-^ ' ' '^ cj-'j-'-" Jl-SJJI ^J'J^-"^ (j-* Cjj^^P^Ij l'/ 14 , 3 
CjIjIj^I ijja jjj^ iUejl ,__)iajjiitll I S^l-T" (3^'jJ 'O^LP^^ 3-aL«JI 3_iSLfljVI 
(_yijej i_j.acj idJJi Jljlj LtuJji Cj^LSj .(_yL>J,l ^i-^"^' J-^-i 3-Cj-i-o (j-« Ji:aiJ 

3 J I ri i_l 1969 (j.aiijjtC.1 19 (_y^ liljj^l (__)iajAJtILl i/c£L>JI (2>C Jj^aJJ jj-ujjjjl 

SjijjLjiJI 3 'J I ' >» 1 1 «L»-j^ (j-* Jl:*!! dJJij (jJijU^^ (jjijjjJI J.^ C7^) '/• 1 2 , 5 
sLJUil diLa^jGJI (j^ j_uS /rj>^ (j^l '^-iij (_, iM tj-aJl liJbj^l L^ u^jju i_^\ 
.liJjUl (_yk: 5-ijl i'n{\ CjLlU^ Cjalil Jl^ 4jjL>jVI Lum(_^ La! .r-jUti! 

aj-i-LM ji-iijjLa ((_jJjjJI JLSJJI jjJ'J^-"^ Jl^lj^ lilljj djilLitA) Lo^jLA liJjm 
. ■/.9 , 3 S_j_ui_Li ojjL^ «^jj c^ll 1969 jj>;^I 27 (j_o IjLo^lj i"/8 S_j_uili 

(_y^J . J.>-lj (_jSjj_ai jVjJ (J£j <-iJjl-a 3 , 66 jjfc JjJlJsJI (Jjljllll jjuuj TiLjj^Ij 

^_^ t ufcjjl jl t I III CJ^ ol I 111 L^ ,5JLJJUIu lLd^^ (rO ^_^1 5j_j1J1 LliXtfDJJU LuLL^j] 

(^ 1968-1966 SjJliJI J>L^ 43LjJ_4^ (ji^jL^ i^JJI JbeHI jjl ,_yIiL 

L^ (jiajju (_jjJI Sjjiiill CjLoj'^l (_yJI Ja^ '-»-=^'J O^ {*^ cr'j-'-" JL2iJI Allij 
LiJlj it-ukjdl Amj] ^ N i^'a I L<k^ji:j (jr^'-^'^' "-^J^-ib liljj^lj (_ylLljjjjj V I 
^-^Ij-uj ^^=-1 (_7^ J->^^:H^'j jj jl-^^1 u^ I Ja Ji^ (jl^ I JjJl>- iJ-oLc i ij i n i I ''^y 
5_La-l I nil (Jlj^'i/1 (J-uj3j '^^J-^'- 3^-^ pi I ii'tl LdJjj (_yJ-»Jj iSJjVl LdJj (_y3 
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euro- 3_i_ijijj'i/l cjIjVjjJI (3>^ Cy ^ cjj.x3\ (_^Ij iSjjLUailj ililAil 
aLc fjJ\ I j"i ■"■■'> ^-^j-' Sj-^ ur^3 • ^3"" j*'^ t^"',M I I . ,.Ar,^j 'j'-^l market 
3j ' 'ill i>j-<kj .(Jjj^Eliil I j"M ^ 3_LbLS WjJJ' M>^ Jj-^ i'mIt I Lx-Lp- 1958 
j3j-^ (j^ *jW^ '^h'JDj'^' tli^LftjiJIj lIiIjVjjJI (j-« (j^^^ 1-4^^ y-'^-'^u (_yjJI 
(j^ I'J^-*^ Jj" (_>^l^p^Vlj ,_>l3l^^VI cjLlLa^ 3Jjlj_o (2j£Lxjj idjLjjilj 4jjl2j 

(jj-< 11^ ' j ' "-^J "^ Ct^' '^^ j' '^!-^^'^l ^J^^-tJI CjLLaixJI I j ' "--■J ■-'"' (_ylll 'jj^^l 



jojcj*. Ttjj^lj .j»^^l jl J-a (_^^^ S^LcuJ 3^Lji i4jJLSJlII (<UL«JI <iIajjL>- ' '' ■'^■> 
4jJiLc (3j-<-u (j5-*J . p-jl I ri'ia ^Je-1 (_5i^ ^^13^ (sJIjlII (_y3 djejiaj (_gJLll 5Jjj 1 nil 

ii_^L»JI jL-alaVI i-aljJal 3^1^ x_a J^Ujj l^'^ i3.<iKJI <> Jl^J (Jri^'jJI lt^W 

£lll3j iCjLajX:>Jlj SjjijJllj 4jjLaIlJI lijjjjjij 4_i^L>JI <Jlil£j_iiuJI ;«-aj 



' ■^ ' 



(_yJuLAJ l3_l I rii-»JI 5.ajjLC L^i Ll^ .4jlSjlJi,l JUlL 4jJUI CjLS^JlIII «_a 5X.J r ri I 

tfJUk (_y^ jt-aJyTu (_ylll (Jlj-asl (j-uJJJ (jLi Lj-A SjLJoVI jJLsoj . (221 ) 4j^jJi,l 

3tJJ-tAjl 7^Jj\ i^^^^ aLlI^ 21 t^JJ>-2 i^J-*-" Lh*J tJJ>'^ JJj jj_* J '^^ '" (jj ' "II 

pLfljjl ijja ^ \l A" , ..M I ji 1 1 j •1 _;_;"' SjLcl ji 41aj(JI «L<ij^ C'^-^''' (1>^ (S^LcJI 
SJlJJLjSiJI SjjLuaJkl CjLSj.^*- j3j-^I ''J-A cJj^ Ji^j .TcJI -1 .^-^tl (JjijLA 
Sj-lUIj (_yJUVl i-iijUlj (_,_uLJj_flJI iiiJj_iJlj (_ylJpxajVI i^J (_p=>«3 (^1 

. 1968-1966 SpAJI J>U. 2lJLLj)?I 

ALC (jjjjijjjv (jjijjjJI 3^j£L>- L^Jiiejl (_ylll 4jJij12jJI 4jJL2iJI lIiIjIjjJI (Jli 
^Ij^VI |_gj"i in a J.JJJJJ I I 963 aLc SjLjLflJI 3JjL«_a 3-iJ>x^ Jla) 1965 
d-LSLj^-ajl (Jlj_a^l (j-uJJJ I— 11 J I II tl (_7^ .U ilj ,'^\\ (__>iaJtJ «_»I3JJ i(_yl>-ljJI 

i(r-jLjti! (_y^Ll3l JLa JLjijI (_y^ 4jSLj^'i/l cjI^j-JoJI (3^ (j-a Jl:>JIj ir-jLjci! 
-' ' ^ -^ 1 1 J ^ '" ^-^Hij cP-* 'Oj I ""^J' ij-'^J-ll 1-4^^1 ct^I ^Jt^-i-II '^Ijlj-^lj 
.jJI ...•/.0.5 jJil^^LLb-VI ajMi'i^jj J969 Jj;j|8(j^ ^IjJbl '/.6 ^1 
4iP O^ (jrll ^^f^^i?-*'^! i^t^><ill cutaj 4jjllL2iII oUIj^VI j>jla J^ ,(222) 
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j1 jj'a LxJ it_iJL».'^l ^SLlflj La (_>iiii- (_yJI-4jljLjl (_y^-l jui t^jl JlSj .r-jLiJI 

(_^l 3_iSj;^'!^l Sjtalll v^jLjV^I! SjlsI^I J^'b/I ^j J ■ ^ a 4-iJl 1 ii!jJI uijLlajGJI 

1969 aLc: (_y^j -(223) 1957 aLc: jila 4j CjjlIaj (_yJUj>.l (jiijLa Jj! (Jj^^kj 

ij3j-^' iJJUk (j^ ?-^>^ SjLjLill jl« I III vIjI Jj Lajlj^ dji JLu . (224) d_uj|jjVI 
i-dj ; J II oIjlJ i3_iSLj^'i/l SjljtjII CIjLjV^I Ji-b SjljLill jjix^j x_a SJjLfllLi 
3j I 'I .' L^ 3_LjjJ,I SjLi^jVI jL^jJ (Jj-I jJI (j-« (_>^1_><^^U ij;!-*-' ^ri^^iJ-*'^' 

i_5Jdl j^Vl i(225) SjiijjJil fljijLill LJiJl£j(_ii5E:u,_^ 4jjjj/^I cuIjVjjlII 

i^SJ .(_yJi,L«JI jL-alaVI (_y^ l4jlj.al ir^l(_j iii"°iLiIll . ajll jl ,:^j V(_yi^ jVjjJI 
aLc (_yj^»- cjj o" I iilj 1 1969 aLc J j I--' "' cjIjlj (_yj-II 3-jjVjjJI Sj^^l ojui 

Sj_u^ jjjLla pljjl (jk: Lijjj! M>^ Jj-^ (jr^ ^i>^>^' iiJ_^l <^J-^I ' I 97 I 
(_)IoLiLJe_iI I I J I lit d_uj|jj3l CjIjVjjJI 3-i-^ (jr^ ^ijXS'^' L^LlL^Lu:*-! (j^ 
LlJili ij jL-all ^ ^ « _■ I I ^.Uj , 4jSLjj_a'2l 5 JLajJil CjuVjJI (_ji>-l J 3 JjLill jjuui 
(j-o J-i-^i 5-J-:'jlJj'^' iIjIjVjjJI (jj ' " (.3-^ S-J^jJ,! liJjijJI «Q£. Jjl La 3JUj>- 

.(226) 1971 f^Li o-« Ji*^' ti>" <j^ j'^J-^ O.iTHL' 

4Sj.j*- dij III ->- (jy^l i3-Jj_SjJI '"'\'^J '-^ .>.VIj liJjljtil j>J-ik (O-L^ai. (jy^J 
SjLsejJll CjuVjJIj i4j;vb qm jjuLJIj Lijjji SO-^ ijj-^ U^ 4 i ii"°iLlX1j plj^o^l 

I " ' ' >* "^ -1 * J , I ^ ^ a (j-4-1 «L_Lj_ijaiJ 1 (3.^^ ^ Ct-^ i >t , ^ I J * 1 1 3Jl>. ^j-« i^Jl^j 

<1j^L>JI I I -»■ I II II jj ^ ^ cjIjl3-j i^Liiu tLiijI (j^ c^^jJI dJJj (_y^ " 'j j-^ 
,5_L^Lu3VI SJjjjjJI ^ J^J->- ?•>> ti^^ 1967 aLc Special Drawing Rights 
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(1972-1970) 4j>L11I ^^Ij^VI J>L^ Sj-oL^ (_^:s^<^ 3>^ aJs^j 03^ 9,5 

jj 1 :,-^ll ^^ J .^^ 3Jjj 104 i_j\r pjj3 

L^J^jaj ("J J J I iilje-a) Sj^Haj JjjS 4>^?-* ^! Cr^ o! 'S JlJJlJsJI 5Jjj i nil iJjUfcJ 
(—fljbjej (jr4^ (*^ lj-*J .«LJjjJI CjLc^Jlil 4jj i n"l j_y3 L^ljiielLjiV JJ l '.-^11 

jaljjJI -^j-^^ (j-« 1-^3^ J 0" I 111 (_5-<fcj • Sjjiilll jjljjjial ^_y3 I ^j^'' 3_ijLiiaJ,l jl 

(227) .3_ujLA 3jJLt>.l AAiki JjJLa. 
I IT I III! jjjiv CjIJijvj cQjjlI (_5JJI JJJ-Il ii-ualjjj IjJkj <1JL3 icdJi ^^ 
L^ILajbLuLA JiAjj joJ dLus>-) d-iJjjJI SJjjiiill (JIn i"iI (j-« -^-'-*- J' I'ii^ 'ij^LiJI 

5iii°i1-l1I Sjo- jlj.^il<-oV IjiaJj 1(1 970 ^IcL ^jjJI 3J^j^l (jiL*^! 6-" "/-^ 

(_, Ir ' _ • j" I ^.^Ij.ll i-,lt^ ji^ ,3^/- I ',,^11 4jJ1 I iiijJI JjjJI (j-41 f ^ J . ^ 1 1 J 
(jLlJj Cjj_oJ Ct-'-" I '' .^Ij « tl ojLjfc i_f5^i CjjISj .sLJjjJI ^jJLfljJI (Jl^^vsl 
.1971 ALC Cjjji (jyjJI ^ ■-"--'I «tl ^^^ I 'tH'-4^ J-^33 OJ-^ih" 
<ijIjIj_SJI ^^ « ' (jj_cuS_Lj (J II j'ijJI 4_oj.SL^v cjjLJtjl iaL«JI \jjt (_y^ 

ijjjijjl (_^l SjjriU 4jJ.2jJI iJliL-ulj I III! ^^« ' (j^ Lliiiejj i3JjJi,l 3j 'I .^"aVt 
(j_a /o^jJLj jVjJ (j^^ 4j^Ij i>jJi^ 'j-^?^ 1970 aLc (_y3 sGLc^Jla (jljj^ 

ij-x-LM L<tS . jVjj l)5t!-^ ^ ' ' jl ' '^ 1 ' (_^jL5=JLII (jIj_lJLI j_y.3 (jiajLa jj^-- ' 
. '/3 , 7 5 J I II ; ; l-«-^l>j (»L«JI I juk (_y^ (_j-g.l 'ii^ll r^jj)'! (^ JtH<^' J Jj" 

(_yi^ > I iiTi CjIjU J^ (jaitxijJI x_o 3tl U ,11) (_gjjSjJ| jsjtxiallll SjjiLli iJjjlSj 
. Ljjljj' J !--> '"■ d.j5=Ju 4_iSLjj_a3l (Jlj^'ill (j-uJJJ "-111 JJ (j'^-^- (_3.3 ix_ijilj (3'-^ 
CjIjVjjU j_Lj£LII T-jij-JI I jui (j^J •?rj'^'^' cr^ iJliljVjjU /aieji (<l^'j-i ''^J 

SjljLAJI jLtjjil p-Lajjl (_5Jlj (_yX^m aL«JI (_y3 sLujijj'ill cjIjVjjJI 3_>" Cy 

'/.6 (j-o -' . ^ -^ 1 1 J » I II C^jlSj (_^1 4jjL>oVI LuUI (_y3 CjljJLij iLijjji (_y3 
7-_j3_Li 1971 aLc IjiJ IjiSLifcj ./<siejial!l S-jt^sl^La i-SJl^j 1971 aLc: '/.7 ,5 (_yJI 
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I n I i>" 1 1 ^.^jijJI ajj 



tUI 



^j_uD (_^J i^JLA (JjfcL^tjJl «Lj_uLu_u ^^j^ ij^ JJLJtjJ i^J ^ ' ^ '^ *--~>^J ^^^^3^3^^ 
24.4 




1948 55 62 65 67 69 71 

Source: Klaus KoUoch: Gold, Dollar, Wahrungkrise, Verlag Die Wirtschaft, 

Berlin 1981, s. 146. 

(5) ^j JSLi 

tTiljVjjJI (>U>Lj ijSljj-a^l Sjtalll CjLjV^ (_yjjijJI Jijj-ajJI j^LaJ 

1971-1948 5^1 J>U 
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(Ji-ajj . (228) Ijjjijjjj (_yJI (j^jio 250 j i LuUl (_yJl Jo. 1^1 a^jJI (_y^ j"^i-i 
iTjIjVjjJI (j^ SjThf^ oLui^ *'j-^ aLS^ Bundsbank (_yJU'i/l (jij^jll dilJI 

V J J in II jo" Mil cdJi f<s-C.jJ .Ja-ia Ji>j' JS^ (_r^ U^^^ ^ (_^l ClAjl£>j 
Cjj i"i"itl (_yjJI S^LiVI Jljlj I . --.J . ■- ^ 'JJi-« j<j i"i (_5-3 'IJjIji iJ-'^JJ I* '^ '-' 
5j \l ,^",al 3jolr JL&ljLA 5j^ L^j Cj^I^ Cj^' CjljtJ^I ^^« ■ j:jLjJ o^^l -'^ 

tiJjUl (<uj-«J jojj I aj ,^ tl j3j-^ (j^ (J-aLtHll liJjJjJI < - . ^ aj I jjJLi£.j 
Ij-jjijjjj/j i'/.5 4 J I II it (jl I'iill «I-<ij3 I I iioill CjjlZjj n_gJ_Ll^4]l J jJj:>Jlj i(_jJU Vl 

. I j" I -1 '^ I'sjT-lt (jLcflj^j . '/.7 3 J I II i_t L^SLJjS 

JjJ-3^1 (_y3 till jijl 3jJj|Jj'^l JjjJI I j" l^-' (_jjJI CjLc.L4Ila.VI TcLjj (<sJj 

4j^ trjl^ L^JJI C.1^^1 ^ SbJLfliJI t^jojl aJJt, i-SLSjV c1!j"i mi a fj\Ju\ (_yJI 

(_^lilJI fjjJI (_y3 CJ^\j ji^ group often j mi »II JjjJI 3x.jji:a^ cjLlLLj1>.I 

.jVjj q^jL 4 jl JlSjij 1971 aLc ^ 
/ajao. (2>c 3_iSLjj^VI SjLaim cjLjV^I (_y3 3_i 1 ijJI jjIjjJI (j^Lcl «L>.j 

I 1971 aLc ,j_a (_yJLiLll J-JjJI u^ (_y£Ljj_aVI CjLcj^JlII (j'j-^ (jr^ >?^' 
L^1_iJo1_lIL>-I sUSj^VI Sjcaim CjuV^I (_)iajjijejj i;>jlj o"i i iil iIjVLCia-lj 
!iL>. ij»L«JI I Jui (j.* ^ ..U . ..j~ i jj^ iJjVI i—flj^ciill (_y^ jVjJ U5t!-^ ' • ' jl Jiil.' 

ir-jL==-LI "io-jjJ SjLjjj jVjjJI (_yi.c 3-ijl (h 1,1 (_,-<jo. (j^ JjJujJ cdJ J J^ 

.t-ufcjdl (_yk: t_JiaJI jljdilj 
Q^j_uSLu jj.u_U^I J '-^ ' '-^ ' 4«LA^J j) «LlL4li:>-l (2>^«.^ V j_a 2 I yr I ir^] Lo-L cv j 
(jjilajjiC.1 15 ^3^ljJi,l Jo. VI Ajj (_y3 i3.SjSj 18 ijij'^'i III i4j j_i^ Ml t-iLLao. (_y^ 
CjIjLcI I nil ^^j'-'-^'j (ijj^j^ J'\ Ml t) i_jjii (_jJI jVjjJI (Jj^oo d-iLL^ (_a3j 

(j^iLclj iCjIjjI^I f_j\c '/.lO jl jiidj 3jjjai3 (__>I=j.3j I'/.IO 3 J I II i_i 3jo.jL>JI 

ij-a A -r \] jj j ■"■ 3Ji^ij SjJL J I « MiVlj JJO.VI J_i_400 i— a.>jj" i n't Cjltljo-I 

p"^ .^^"tl 

jjLSj . \-^\Sj-LJi^ LSLjj^I «LAL>J SjjJlJo 3_ij_u3 cjUIjo-VI cdJj ijjjISj 

J-S-Ltl ^Lk^Jj Sjjjo- '^seJuus 3jI Jjj 'j-^JJ OJ-^ih" J '^'' ^W^ LJ^icI dJJi 
.(JUjJlIlJIj (_yii5j^l 5jX.L£ (_7^ el U.»ltl ojufc jLLa ^ji^j . .. (_gJLll i^jjJI 
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d^ltyie 1971-1965 5>«JI JU^MdAJt w^jAlt j«^U 

I Jlj* JLitjl JlJsj -j-jjIj LxjI 2rilT-"il,l J>LJI (_yi£: L^jJI jLlil S^^IiJI J^U- 

i_!j^>.j>JI I ' 1 1 "t LiiJL^ Li, 4_j| > U ^ \t ". i(_yJji 3_p.LJ (j-<i3 .cjIjjS Sjlc j-uQJI 

(j-o (_yjQll ' ^'^'tl J^L>. ^jjJI JuSiil (»Uaj Lt^t^i'i (_^l 4jJL2jJI (JliLajjIj 
J <i i 11 CjVjLji_a (_j^ljjjj 3 J 'I '^" aVI cliLajal *—a Cj-LoIJ-J Ji^ Cjl ij" i nil 
t_JJaJI jj_AJlJ (_^I (JjI JL3 liLIj jjla i4-iJl<ir.ifjJl j^lj-1,1 (_^ cg-^l ir^'^Vl 

j_o'!^l iLtjl ■» III! jjjijGj 2ll1j^1 jIjJ,! (jj3 3_L«luJI i-.lj \l .^tl ^^^ (_yil-«JI 
pLfljjLi c^^pSI ji^ iJiiLoj'^l LdJj c^K U <ij| .U^Mj i3_ulj 3_p-lJ (j-oj 

icjJi;>JL CjIjijI^I jLlxail jjLs '(f1-> i^-'ill SjjfcLli) jL«jj/'i(l CjU^". no (_y3 TiLxislj 

, Lajialj Lc:Lijjl i-il-a-in JL3 3rilT-"il,l J>LlII 
J^LjJI oJLji CjIjjLi^ jI » I nl (_y^ JlljLja. i_g JJI jJ-AJlIII 3 ^J'^^ CLu\£j 

Terms of Trade (_gjLjtlII L^jLj Jaj^^ji i"i^->ol q] L^IjjIj j1< ml pLijjIj 

«Lil Jljso i(_yJjjJI dilJI CjULJ LSjLj (229) . L^jsJL-o j-ji: (_y^ jjjijGJI (_yJI 

tf jufc d^jjijsj. |_5jLalll JjLuJI ilsjjJh (jLa 1 100 = I960 SJjjj (jl ^IjlaLi 
^LiitJVI ^ c::^i»^lj J 968 (i^Lc 9 1 ^1 iQAi;^^!^ qi; j^i-.,:^A^M jJa j>LJ| 

.(230) 1970 ^Li 89 ^1 cili^^^ 

liUj JiiLi- J^LlJI JLjfc CjLc^JLo ijjj'j-" (Jj- I nl (ji jui JLsJIj I _ •-^'' V 

Sj-uS iJli^ S i"i a j I .^ I .^ ^ L^ I I J I II (_5JlII j^^al J-Aj I Lajlolj Ij.^:*^ ij2Ji}\ 
Jaj^jjij <i^LLLa (oS^::aJ ij<sja.>-l Sh (_jjj jJI J.2iJI jj ' ii^a . slJj jjl 5Jjj i nil ^_y3 

<i^.>-ljJl 3 ij I U 1 I Sj I imI, I 5Jjj I nil jJjL2j1J Lijl JLoI (2>^ itf^ijlj^ (j-* I IT mil 

I j^iLiJl tfj-ifc S jJLjtA (*^j '^^■^^'^ ' LajSUjI (_jjJ1 cj^ jjj I iTill (_yi>-j . jjajiJl 1 jufc 

4 li 1 Vi 1, 1 .i^ijjl iJliul£Lol ijj>^><-i JojIjjIoj Jaj^jji tj-u3 (_y3 Cct-Li-a Ji^ ijul£ 
'"'- - 3 ' ""' 'ij^' U-i! ' " Lt^ I LLa Jii-Ujj . 4jL«1! i^^J-X-a L^lja A \l ,A" , ,.\l I 

3j ' '"^11 l-^j^^ lt-^' Compensatory Financing Facility ^ .^jj«"ill Jjj.<uJl 
3 I J .^ ^ ^_^ jj-AJlj (j-o (^Ljij (_y^l ^Lia.c'^l JjjJl SJlcLJi, 1963 aLc 

^ '^ ^ p T TJ AjSL::e_« cLlL^JJl ^_^ L^-i-^ * tJ> I nil ^1 JL>tJ (^3j i n*^ t L^ljjLi-o 
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(j-o ^ vl ^" . ..VI I «JL4l<3 (jl 3JjjJJ (^^Lxj (_yJ^»- (j'Uaj^ J-^'j-* "^JJ^ o^ M .>»a 

(23 I ) : Lxjfcj ii2j>Lj4j^I JLjk 

' J J ^ • "" II I j-ik (_, Ir J J .^^11 ^^ 3j£IjJI .J .>..ll SJjjJI i_jJljj (jl -2 

(jlj_j_o ■ " ' I 'J * ' ^ I «LjjjiLiJil (J^L>JI jLajV jj 1 :,^tl «_a (J^LtlUI (_y3 'l-^J 

L^jJ_<l/ (_yi jj I : ,^lt |Ji.jGJ SJjjJI ^_ysjjLj (_gJLll j^al j-Aj iCjLc^jJll 

(_ylll d.illL>J,l 'jj^llj djijtjsm Jaj^ I'liU IjJkj dJLs ij^I jj-a (3^ I i j "j 
(Jj^ (j_* "Aj'j-* (j-* '.''»' "I II CjulSLol (_yi^ (_yJjjJI JlS^JI jJj'J^-^-*^ I j « ' "--J 
(jjj I j^ j.:5i^ Jljj/ (_y3 'J'lo itLm^ (jLs i4_lIj3| jljjii! ajju-call 4 li I t-~ 1,1 JjjJI 
'"■j .^"alj .3_LLlxbj 3 j'al" LlxJl^ S^p^l LdJj J^Li. J^LJI aJJt CjLc^Juo 
(_jJL!I d-j-LiJI J I'll < II (JjjJI 3^jJi5c^ C7^ "Aj'j-* (j-* 'ijjj/Lj/'^l A \l .A" . ..VI 
."ijjLiiuVI ^jLjiLuj/ i_^i^ («3 ij " J _ ' ""j 4JI «i I iilj (j^ jjS^I i_.jL>JI cdJ-flj 
i^j^ (_yi^ SJVjil 4j^I^ (45) (o^j JjOjsJI (jJI S^UJI SjiiiJI c^l^ Ujjj 

jij|j_I,| |2j_o J J 'C'^ I jJajilL 3j^ I :,^tl 4-l11 <i I iiijJI JjjJI 3x.j.<jja^ jl'n". Ill 

.1971-1965 S^l J%^ 3jxu^l L^jJa ^1 ^a^UuVI 

SjJLSjJI iJliLojalj <_jj|jj>JI 5Jl>- joiiLju ^jjia (_y3 <lji i Liajl iJl*juJI (j-oj 
(__)Io jij_SJ I (<i::*->- (jLs iS^pAII aJJt f_y^ 3 J 'I '^"al '"'I 'Ij u.'-^l jj-o L^-aalj Loj 
Sj-iiLJil <ia^L>JI Lliljl o""!! II VI f'-^^->- LdJjij iSj I iijU 5j vl .^".aVI Cju^jtilj 

(«J IJL^J . I J_U^ CxxilAjtj I Ji^ 3 j^ I "i.^ll 4-lJl «1 lllljJI (JjjJI (j-O Llxjl I iltl (_ylll 

(_pLt.oj (_jJI L^^-Lj tjl (j-o 4 lilVil, I J^LJI 3^jji3c^ aLoI L^LLo (jJLui ijS^ 
liJjiJI (2>« (_>l3l^p^Vlj (2>:JjijjJ,l Cj^ j^ I n't (Jiio) 4j^L>JI <ix>-jL>JI (JjjjijJI 
sj-tis (_y.3 I j _; l| »j -»- 111 (^jSLiil (j^ 7'^-^-'^ 'J <ijilSLo (JjLjiJ (_5-AJ (. .^jjLtlll 
CjIjVjjJI 3j-" (.3-^ till JJLij iSjJLill cdJj (_y3 CjjJl>- (_^I 3Jj-ujJI 4x^x3 
aJ-it (_3-Lc d ^ -»"... 1 1 £Ll».jL>JI (jjjjJI jjiJj (ji i(jjl ' _ 'y- Vj .sLujjjVI 
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I n I Vi 1 1 ^.^jijJI ajj 



tUI 



(45) fij JjJr 
1971 - 1965 OjMJi J>>U iiUJ,! J jjJij i.AHi iJ\s^'\J\ 



:jIjVjJJi ^Vb 



1971 


1969 


1967 


1965 












aJl^-i^l| Jjjjl 


680 


2,843 


1,331 


2,044 


(JL^l) 4^J^1 


450 


2,241 


1,013 


1,907 


ijlk,.^ : I4-. 


140 


602 


318 


137 




770 


1,167 


1,151 


910 


(Jl^l) iil^J.! 


147 


282 


252 


385 


-i^y^\ iS^^i : L^ 


121 


83 


111 


113 


i__,S'l Jjjjl 


388 


607 


622 


355 


lS _f^^ Ajj^^l JjJ 


92 


196 


163 


56 


CJ^i Sr^.>! Jj^ 



Source : G. K. Hellemer : The Less Developed Countries and the International 
Montary System, hi: The Journal of Development Studies, Vol. 10, No 3 and 4, 
April July 1974. P. 352. 

LikJjjl (_5-J-II iIjLjLljJJ LflJaj .S^p^l cdJj i_,'i(ii (J^T^ l-«J^-<-u Ijjsj (JjjJI 

aLc jVjJ 03t!^ 36,4 jjUtlu VtT^Ktjl Jjtj I 1971 aLc ,j.aIa.uLC.I(_y^ jVjJ 

. 1965 

^ijij "11 11*^1 (jia^LiJeJ (jl liil j . (46 /a^j JjJijsJI j-IiJi) (_j-Ll1j" 1 nVlj jVjjJI 
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J-^99 09^^Ji pUij 



(46) - ^j JjJir 

JjjJl ii-yJr S~rjl^' jjjjjij i-^^Vl OtA*jiJl ^^ OLkL:s-VI (_iSjji 
(iy?- OIOj-j jj JV^U JjJia 1971 j_pi: pi J L.iij*iJ liJj AiUtdl 



Oji-Jl JL?-! 


\f 


^\l ^-jUxJl 


^^ oLJ5LI^^'l 


jtLdl 


J^ 








4^jUi-l 


^■■>LJl 


c^^^-^'^ 


jVjAiL 


JL?-\1 




19,372 


2,547 


120 


1,348 


4,015 


i^%i\ iSCi^l 


10,693 


- 


- 


- 


4,335 


^r^/i 


5,733 








3,225 




23,937 


3,680 


1,680 


1,795 


4,160 




59,735 


9,885 


2,390 


3,450 


15,730 


4, ,,,-11. JU^-^i| 


- 


17,573 


7,058 


45,664 


70,295 


jlUi) 



Source : G. K. Helleiner, op. cit., p. 355. 
CjLaj^l a'jJti siljl i3 <i I iiLv j-1^ J? i3 I Ilia- Jjti -^J4j <-^J^»jl J^LJI lLUj jjl 



V La liil^luiJJ (^JjVl jIjII) dJl<j"iirt V La jlli J>LJI ojut JajeJ (^ JJI 
5_iJI iiiljJI J^ljJ,! iTjJlJlLjjI JlSj .(1-4^1^1 i_2>ili.l (_yk: objI^JI) ^jjj 
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Jj-a_aJI (_y^ 'j-tH^ L-i-I TT i^-iTi (_2jjj, 3ia2J dJJjj (232) . J^LJI dJJj (jjLc: 
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»\ v^^^\ ^^a^% ^i^ ^^\ 



»\ 4'i4\ ^^^^ <^il\a^\ 

I 

(jriU iiir i I 5 fj!^ Q^joiSLu (j-ojjjJI CjIjIj^ c^l^ 

.(jLjLjJIj Ljjijji M>^ Jj'^ "iijvLLa S^jj^ 1971 

K-j-Oi'^ (_^l jVjjJI (Jj^:>o 4jijL^ (_i^j O^^l J-*^ 
. jjjj OJ-^ih" 04-':' '^!^l ^> '" ' "I lS'-'^' (jjjLji^I -' '-^ -- ' 
Aj U -^ 1 1 Djjt, ijSLj^^l 5Jl:»1I,I iIjLjV^I CjJLJejl Shj 
^jJlJJ i 1 /j tl ^ 1 ^ •_« j^\ ,,1"! ^1 ^j_i^ JJ-* *^-*:l>-?^^ 

CuljijIjJI !_, \c 3jJ>j^ 4_iSLj^'!^I 5jL=ell,l CjLjVjJI 

J '-- J "' J-«l J-*J 1*^ J I ri ill OJl^ jVjJJI «L<^La (_y^ 

. ISLjj^l (_yJI 4^5=11,1 4jJLiLJIj AjjjjjVI CjIjjL-^Li 
jjl Ml" 1 I oULaJ SJlC iJJXJ 1971 aLc lJijjJ>- (j-3j 
.3!-^' (jr^l (Jji-^J^I Ui-^ J mhII JjJlII 3^j.*:?=-0 (j-U 
OJJ ' " ' J ' (j'l j\>-ll O^ CjULSJ SjLc CjJl.S.c I nS 
3_jjL>ijVI Lj-ilil «ljjj (j-ujjjj f_j I II tj-aJI (jjiojjjlj 
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(jij I . ^ J . ^ -^ iLijjjl <-Jj-C. (JjJ I jj"** sUSLj^^I SjLaHl,! CjuVjJI Cc^-iJaj 
.(Ji »"i I'lVI (_y^ Llij o" I III • ^j .^llj i_4jijj| |_2ljjj,i I", o'' (_j^' '" .'U '"-^ '^ 
-16) J J I ii_0 (_yi (jLujjj.aj.i-a sUSLajl Jii^ (_jJI tijljjl miU i"i^"itl lj_ji-ij 

.1971 ji^Li (17 
i«i_L.aLijVI j>j_<k (Jj.>- i(jjj(.<uj>J.I <ijJI (jj-3jj (_jjlII '*'-' ' "J II iJ^>»JI o'^J 

j" ' -^J "" (.7^' Cjl.ijljJI djj^jlo 'Li^.^j^^l SjijaHil CjuVjJI (_yil3 (jLi ^ ■ ^ ^j 

liLI JLjj ii_j_<k jiil 4 J I iiilu '/.7 , 89 d_j_<ji_Li jVjjJI j< I II ^ ^ ■-' ->"' (jlj I ljj>-J.a 

(_,_fl.c:lj . ljVj.i 38 ijJl 3_l3j>U ljVj.i 35 ,j_a 1 j «i i nj t_LjfcJLll jjljjj J-ii3jl 
.i_uki(_jj| jVjjJI (JjjjalLi L^l^^l (J.O ^.iSLjj.x'jI Sjjejil CjuVjJI Qjj(jiIl;>J, I 

(jja Vjj Centeralrate ^j^jSl j i m ILi jVjjJJ JjJl^JI jjlxJI i_2j.c: jlsj 
jl < iii'^ TT <i I iij .t_ijiJJLi jVjjJI Jajjj jjl£' i_gJJI Parity rate J.iLjLlII jtm 

CiJl^ jjl Jju Uajjji ji l.ijj(j.o '/.2 , 25 .JjJl>. (_y3 ' • I ^ '"' (jl (_Jjji.'i/l ' aj . ^ 1 1 
jj^ LoS • j.iJJ (jjJLj^ 4_j.3Lijl I _i I ii->- "/. Ii(_y.3 ijj.jus.x-a .ijjLj>JI ojLji 
Cj Ljv l^j_lL3 1 -^ * ' ^"i I (_^jjJl JL^JJl (_^jjJLu£5 (3^ (J-* *^-t:>J i^jJ^3 ij^juCL>\X\ 
i<i_LJj|jjl (Jj.i (_j_il_«J 1JJ.0LS liJLIj i_j.a^j .(_jjjjj| JLfljJI aU^ T-^Li-ol (jLJuJ 

. LijVj.i jojjjij \jJ^ cjjj!hj . I j"M ^ jl < I III ^jj njLiLJI (2>^ N '^"■' 

Ij jj Ml J •'^■'' 'l-^Jjl (j-« ^H^l f^ («-' (jLuj3joj I III! <ijSLfljl (jLs iiill j )«-aj 
(__>l3jjijj (oJ "ij^LjjVI tfjui (jl cdJi . LalCL Juhi] ^^JS>■\ Cjljjiaj I j";'''' ^ cr^ 
(_jj| (Jj-ojIO (jl l'-'^'* LlJjL>.J i<ijjiLcu:>JI "Aj^ S i"i aj ^ 1 1^ ' 1 1 uLuaS jjijjsj 
SjLjtim CjLjVjJI SjLg.1 I III jVjjJI 4.<lJ^ (__>iaj.iJ£j) JajjijJI (Jji:>JI (j.o pjj 
(jii j'tj-ll <l.oj£L>- (_5J>J3 (jl (JjL2.o L^Lcj^JLo (jlj.J-0 (j-\ I ii'»o (_yi^ «LiSijj-a3l 
^j_tj, ^^^ Jlj.3.31 IJl.^ (ji x^jUll (j_o (jL^J . ((JliljjIjJl djj^j^ (jj I ii'Cj I 

)t_^jl tilAj^>- t«LCL^j1 (Jo-olj t u^jjl JJU.U [jSj i M ( IIJ OJJU.JJ ^*-^J ^-iJ*-! * ufcJJl 

ljVj.i 49 ^1 1 97 1 ^^Lcjjoiii_o ^ Sj^l 33.^1 ^ 4jiij>U ljVj.j 42 (j.a 
ljVj.i 122 ^Ij . 1972 ^[^ ^jLa (> IjVjj 65 ^J\^ J 972 ^i^Li jjIj^ (> 

CjLjV^I (_yk: Jlj.aVI (3^jGj (j! jJqjJII ,j.o (jl^ ,Jjji.| 3_p.U ,j.oj . 1973 aVcl 
Jj.J (_y^ SjLjLiJI jUjj,! f-LflJjl (j! JLu iS-LsLfljVI olXJt Jju 4jSLj;.x^I SJlxjII 

JLjv Jl^ 4_lSLj^'^I SjcajJ,! cjLjV^I (_y^ I j"lj" " j-o 3JjL2Ji,Li Lijjjl "-t^j-^ 

j.ja.^ (J-iialjj ir-jLjeJJ Sj_Lj.i CjVJljlxj j jjjJI (3^JJ j <Cu iilj .cdJi (jj.i 
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(_yi Sjjjui, ■ U J j , >. t jVjjJI (__>i3jjijj .<icLfljjl (_jSLj^)^3l cjLc^jJ,! o'j-i-* 
^;^_,;.^-,. .^11.11 Jj\5_,<_^ ^S?l SjLall,! v^jLjV^JI uijLvla Ll&j. 1973 aLclJSIjI 

jjijj, J-^JJ liiljij i'/ 10 3jiri'>; 1973 aLc: jjIjj^ (_7^ ijJlj 5>a jVjjJI 2la^ 
'-■ .:^ ^-^ JlJs (jjii dil jaj I lj^J-5 42 . 22 (_yJI IjVjJ 38 ,j_a t_Lji jJI 3-l3jI 

Jjj Cu^ '^j^ ojj-i^j . 1973-1971 SjlAJI J>U- '/.20 3 j ,,i;t jVjjJI 3.4jS 
jVjjJI *ljl L^j^La^ (*iJ-»^ "73 j»Lc (jjjjLo (_y3 • (233) 3jjjjj'^I ^j-^' lt^ 

tjlj< rtl Allisj) I J '_; ' L<u^ ' gj , ^ 1 1 jl t , III iJii^L.irLb (»j-Sj (ji (_5i^ (_yJijLLll (j^lj 
J ^" • " " (J's i"i I I 1 j"'*" 1 '- LlILLsjIj LuUojjj Cj-a^J •VLr^JJj'^' 

(_yi^ (j^j iii-re-a j-uG «U (jl^J i^jjj^l jl^l 3'>^i (^ «.(_y^ l£jLa^LI I JjLlII 
pVjul J_«_i dJLj'!^! JjJ 3^j_«j=_a 7-\^ tiilJLi (jJJiJj i(_yJjjJI JLSJJI alliij 
7c_jjLj (_y^ 5jj3 Jj>l-2 • LjILc: liiiiJI jL«-<jjI x^j (_y^ 1973 aLc: jJjj^I M>^ 

3_LaLi!l JjjJI (j^ Sjt!-*-^ 3^j.<ijc^ ,A^-...- 3_l!jjJI 3j.il i^"i°iVI i^jla^LtJI 
3-l11 <i I iiijJI 3j-^' i_^ S^LsJI J.jLj1!I cjl^^ic 7tjaj-aj l^jjjilo \j\j^ Jljcjj (jl 
pLfljjl jj! j^l_^lj.3HiaJI .iljl JljJlAII ^^-^jII J '^'' liil jj (_y4lij i3_lI,L«JI 

CjLVjJI (j^j (_JjiII (3i3'j^ Cy ''W UM"" "■■' ^ '^'^^ Ct^! 'J-i^ '^ Ja^iill ji < i iii 

1^ 7=-»^'j J'^ '°^i.' 3^LLaJI 3 liK 5.iLj3 (_yJI j-«-ijJI I jui f-Lfljjl ^^.jliJ^p. -lij.^? 
t jijj" I II U Ja-flJJI (_5-Lc J J jS Jl^»- (_jJI JljCI«3 (.t^J' ^LuOJI (JjjJI 3x.jjjja.A 
LlA <tjJI SjLiVI LLujij La (jl (_yk: .3_iSlj^'i/l SjLall,! oLjVjJI x_o 3JjLlI,Li 

Ijjijlj^ . U ^',\\ Aj 1 , ^ 1 1 JjjJI 1-.^^^ Jajiill jl< I III pLfljjl ' '^^ <ij| jjfc '. 

^.sLSil ojui t_^jiuij (jl JjjJI tiJJj ^ ^>L^i<jVlj |_5jL<i!Djj/VI 31-^^' 

d_iiL«JI JlSjJI CjI I iiinj.aj Sj.^^1 lI^XjLji LuiJ djUA^ll Cjljl^VI (j.o 5j_uSjl 

(_yJI (. ..d.ujijj'al lIiIjVjjJI ^3_>^j 'crlj-'-!' dJLlJIj i(_jJjjJI jl2jJI jJJ'-^^-"^) 
(j.a j<sJiix"^l jiiiJuJI «L>ol JtiitLij .recycling \-^\ Jlj.a'i/I ojui^jaj 5.jLc.l 
(_jjjjjl Ji2jJI (JJJ^-'-'^ "-d^^J-^ Lt^' CjI J ii III! fj^ J I QUI ii^U (__>iajlj.iJI cdJj 
3_lSLj^>_o'!^I (>GJj).iKjl oljiJuj, (_y^j i3_jJjjJI 3j.<iJil!l 3Jl^jj (jrljjJ' tiilJIj 

.3jS1j;.x^I SjLajII iTjLjVjJIj Lijijjl (_7^ 3jjUejJI ijJjJjJI (_yJlj i3_uLkj^lj 
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<i_jJajiill di^ j(j I rTitl jji I JijJl>- Jj^ i n't joiajLi (_jJjjJI J.2JJI jjJ'J^-'-'^ (^^J 
jjcjiil L^Lc^Jla (jjjIj^Cjjiajju f_^\ ^Lia^'^l JjjJI SJlcLJi, Oil Facility 
'" - J 3 ' ""'^^ oJLJk (Jjj-fl-i jJij-iiA O'^J • -^Jj" "lU Ja-illl jl< I III pLfljjl I I J I lit 

J_L (j_« J-S_LliJ 3_LiLSJI 5ijl I III! Jlj^'i/I fa:5=->- (_y3 i3.<jiej jl iSjij ijJLufc 
I aj I , ^ 1 1 tis ji'ij iQjJLsJI (JLi^VI (JjLj/j t3i>^ ll>^ 'lO^'^ <il<i^ lj-^_3 ij^^ 
4j>.jJJI tiilj j^r^ LkJ^Ljj .3jiii:-»>Jl Sjjjila CjKjJkJIj dliAill 4jJjjl1I 
CjJLs- i_5JJI JUJlJuJI pLajjVlj .1 aj .^tl jLujil ^^^Ju (_y^ iJjjJil (j^ 4jJL»JI 
.(oJLlII (JjJ I M*^. ^ (j-U|jiajLflJlj jjajJI vJliLS^Lc vJlijLajj iSjLjLill jLjljjiI (j^ 

jL«jjil cjLj dJLvj^ (j-« iJ-2lLil ji^ (_jJl <i I iiljJI j<sJL«JI (jl£ 'iJi->- 1^1 (.T^j 
S-jJI iiiijJI JjjJI 3_LiILc. vijjujj iFloating /<uj_«JLll 3_Lvj^ f_^\ ' ^j ,^tl 
jl < I III (ji iL&ljJ^ S^^SLa cjjLjij i<ilLiu (JjL«3 jL«jj/l ^-^^ S^^SLa ^^'' ^ ' .^11 

i_j_<fcjJI (j_a (J-J-Ls jJl^ (_jJjjJI JLSJJI ALlij j^Sl (ji (jS-X-i 3JjJ.I I »j '^11 

3_jjl2_(JI <1jj<jJlJ,I jLj-cajl L^^^-jj (_^l ^j "C a 1 1 ^^Jti^ i4_l!jjJI cjLlLjLlI^VIj 
ajLjaJill CjLjVjJI L^ d^ni.a-->oj (jLojj^ 0>^ l^jor^^ (_ylll Monetarism 
SujGiil iJ>>JI 'Luij La 1976-1973 SjJLiJI J>U. ^UJI o^J^j .^jSLj^VI 
cjLjVjJI) 1j>L1II S-lj^L^VI S_JLu-iiIjJI j^\jX\ ^ }£j^ JS^ .ijjLiaJI 

«_ujijjj jj 1 .^".tl jLiJu^ (jr^ tillij usjijjij JLa^j dj^LiJI <ij>JL«.iiA Cr^ 

jl <i iiiiiVl cjVLt^j iaLsJI jIjJLI (_jJI (Jjj^^I (j-^^Gj i4_l>.jL>JI jJljjjiVI 

(_jJjJl1I JL2j]I allaj (_y^ CjJ.>- (_gJJI pJo-aHJI (jlSj .Sjjj-ail jjlj^jl (j-uJJJ-I 

jlLs Li-ifc (j-oj ij-Slj_I,l oJLji (j^ plj_i-aJI jLJ J < Ml La ■-> tl ,^11 ajjt JJ^ 

.AUalll IJl^J .^j mi i U 7-^ij^VI ^ "a J Ia : 1 1 '"'I j-^J i-.nl"-^l 
"ULjJ (_y^ IjSjLJo (j_jjJI lif^-J^J^^^ (j^Jjj I iioH (jjijjjJI ALcILiVI (jlS 
(_j_Lc I j J *> Q>^ *— ^J>^ '-r*TH>^" J-* ct^J'^' J.2Jl1I aU^ T-^Li^"^ (2>j^ Mutl 

cjLjiLuj/ ^«-jIu (jl iJiiLc^jJ,! (jlj_Lo (_ya J o"ii iiUj j-uSL!l ,_)iajLl!l oli JjjJI 

JjJ f_^ (jjjjj I II U (jLS L*^ i«(234) (__>iajlj^l jsjUfc (j^jii-ieJ (_yJI fj^ajH 
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lAJtflJ (j-« LdJi (j^ I nin Loj 1 nj I ril Sj f rrjU 4_lSLj^^'2l 4jJL2i]l CjL-uIj I rill 

i4jL^ V La i_^\ I lj.<iSl^ (j3 ^1 J<" I III (_yl^ (j^ojjjj^l (3^ f*-Ij • •• L^^Ji-*-'^ 

i_jjijj| Sji^LS (JjjjaH! »lj"i iiVLi oj^ » '"ij IjJiSj .(Jjjjajil 3ijL^_^j^ cjIjVjj 

.(((335) jVjjUSOiiLa^l 

/<UJ I ISLxaL*. fj^ \j-^jji 3 J 1 "i , ^ 1 1 ^tXal -» ^ (jjiLa.^ Jii^ 1976 ALC (_y3j 

(_y.3 1_^ " aj . ^ 1 1 j<sjij j2^ »I Mil La jLHi-l (_y3 ^Lia^'^l JjjJI Sj^-^ * 
(_j_Lc (_*3jJLj (_5-1JI ptjLljJI Cl^jJ\ (j-ujij (_y3 (J.<jj*IO (jf (_5i^ ijoJ^JilII liUj 
(j-o 3jljIjJI SjUI ' " • ' ^ "' Li^ .^^jji.'^l JjjJI (-7*JL». ,j-« 3^1-iim . "il'aj .^"itl 
f_j\r J J ,^-^11 3JjLa^ tLUa^'^l JjjJI (_jlr jii^o L4JI (_,lr JjJUlIII 4j^LjjI 

(—x^^illl J^Li- (j-o (jj^ji-VI ^ I ,>,r-^\ 3^-vlj^ j^ ^-^^ j^ 3 J I ii'^Lij Ljlj-o 

.(<^jj (jjjLliil tcjIsjj (ji tjjj) l-kjuu^\ JJUUJ (_y3 

l_5L^ "AHlabLaj i«Li^ SjjSitI 3 ^.^tl pjjj i(_ijfcjdl (_, 1 ii^l j< 1 nil «LiLll * 

j^^ cL! sLfl-Liij (_gl jjil^vj , I .lUtlj |ji>jJL!l (_yi^ sLLl LAj » I II .ijLjalu 4 <li II 

(Jj-iisLij Ji^ ISLloL>- <ijSLfljl (jLj Luk > U ^ \t J (2>^J I aj , ^ 1 1 jt I II CjLjjj^ 

diLoljJLlI (jjJLlI L^JcSLI •(_yJjJ (_yl3Ljl».l^ (-jjiJJI jjj ,2>^ 3 oK (_gi ^j (jx. 

cLxjJLill "ij^LajVI jljJ, Ltjj (-jjijJI (_y^J3 jl (Jii oLso sLcii^alj jj 1 ',,^11 

3_L3LiijV ^LjJI JjJLtlll I JLA (_yk: 3^ljjiil 3rilT-"iU JjjJI Lbj ( . I ii< Ij 
SjLclj i(_ijiii (j-* ^^3-3^^ Ut^ '-^ '— ^ 3j ' ''^^^ ^-irii o' JJ-^ J-S^ jj i:,^tl 
iL^J^ (_p ^ .^^ 4 J I II i^t i^Lia^'jl (JjjJI (_jJI (_, I iijJI j» I iilu JLjIjlII (_ij-aj 
i4iilV"iU (JjjJI u^^ 'Lla *>^ PJjiS lSJ-^' j < I lit ((±J!liI) (_jjLiJI ' ^'^'tl pLjjj 

.(jiliijtlll (Ji-jJI (Jllli (JjJlU (Jlilji^l I nil j<UJl2I1J a JlJt" I iM (_yijllji,l tj.J>Jlj 

4_lL3LlL>. 21 1 jJj.cid'^I ^_^_A 4_coL>iJ| ( tj> I nil ^j^^ (-1)1 JL>.J Q^JsJ tji JJ-flJ * 
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.(((236) (JliL-ulj I III! a'jJti sljl sLia^'^l JjjJI -sLJojl J^=-« (j^ SjJl:^^ i^jLxj 

J o"ii III (j^ (-iJi-ukj i((_j I iitj-aJI Ldjj^AIIj (_yJLj^ILjiVlj jVjjJlS) Sjjill Cj^L«jlII 
iCj^L«j«JI (j-« 3 1 1 ii; ^"l-T" ' 1-^ 'J (j-a (jJLuij .1 aj ,^tl ^Ir 4jL^jJI aLtaJ ^jlr 
(_^ siLUa^al (JjjJI icjji:5c^ CLcaL^J .dj^LiJI i. iT mil jj ^->- diljLs-^ jl 
3jL>-j_i)) (_, I II La joiju 1979 (»Lc (j-o ^IjQjI 3-S^"ii'?iU ^.ujijj'jI j3j-'-»J' 

L^j^ ij^^^ (j-« - 1 '^'' »l (JjjJl (j^j 3J.iLjjJi,l (JiiLil I ii'>JI 3jj I iTil A JlJ-" I 111 J 

(JjjLj_u) ^^ ' ^ ^ J '^ * ^_5Jl11) ( (_AJlJ1 jj-a «LLL«_a iLtLajuj j ^ ' ^" Cr^J **^3^^ 

L^^L<1^ JM I III (O^CjiJ ALkiill IjLjk (_y3 3Sj"l MlU (JjjJl A^HjjJ (jjjjjjl JJUUJ 

LLl Tc-iio^j . 4_LLt_a .ijjL>. ^_y^ jl * ( 11*^1 7c_>.jLLj 7-1 I nil )t_a «U_4Jl11 i>Ju^ *0i 
Jl^JJI i^^jJlus (_y^ sLcia^'^l JjJlU Cj^L<ij(JI Jajj 3j-^ (47) (O^j JjJiJsJl 

• 1 983 j^Li Jj;j| j.^ ,_^ crlj-^' 



SjjlSJJI u:j13>L«J1j ' aj .^11 Jl^a-I (^^I^. I-»j><-u ^^^1-=- S-LsLijl (-dn'st'il 

«Ljji_ljjJI diyi «i < 1 1 SJljLijJI sLijijjjJI 4 I 111! ^Jt tcjj^I j<u^j<I<JL3 ."ijJjjJI 
JL2JL1I ALlij (j-« (-j-<kjJI ■rjs>-^ • aj , ^ 1 1 jlt I III ' " ' I _■ ' J ' ^ '^ LoLx-1 ^ j""^j 

^j_JLj_u (JiLa iOj-»-uj 7r i ir^]^ t^ ( 11^1 ^ * I nil «Lt^ '1^1- '■! ^1 Jmj i^_^jjj1 

J-^JJ (jj-lj^ ALii_i J-«-J (oJ IjiS-Aj .4_lIjjJ1 5Jjj I 111! ^j-»- (^>^-^ d^ijLus 

j_a^lj ISLloLs. 3_iSLfljl (_y3 i_al^^llcVI /<u (jl Jlju ^SJ^'■^ A>?-* Ijlc.j Jji^^vj^ 
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(47) - ^j Jj^ 
1983 J,^i ^ ^ 



Jj^l iJLf- 




37 


j'ijjjJu atjjjli o*>u«Ji 


13 


j-~i^l dUyJjU Sijjjjll CJ")!**)! 


6 


tSj^^i 0*A*AJ ^iisjjjll CJ")!**)! 


14 


iUtfl^t c-?s-Jl (ijfl?- «J^JJ ^>!^l Ot>l»*Jt 


24 


5-^bi ii'y CJlJi^jJ ^_^^' CJ'>U*Jl 


5 


2ijw jjiUf iisjJjll Cj^aJI 




S-pUr OLSUJJl CJLJja i^y.jk^ CJ^^\^\ 


8 


(^jjj*il Jj-~!' JjJ) 


39 


t£j>-i ij^ StjJjil CJ*l»*Jl 


146 


ci^)'' 



65 ^ i 1984 sy^Lill c ^Uil JjjJl J-iJi j>UiJ : j_5~~P -L-^ - jJ-^l 
3_ji£Ljjfc 5jajl (_^ (jyiljJI (_jJI oiiiljJl AliaJjl J-4^a-o J>»-jJ >Ljj^I LjjKjiJI 

(o-aIj .3_LJL!iJI 3_Ji,l_«JI <_jj.j>JI - 1 j""'l JlIo La j (j »j /<J n_jjJ,l 3Jj>l3 i5jL». 

I - < I ^1 U a ^^^ (__).^a^ LlIJ I 3^5e-l Tc-JjJI JjiJl-a oLsol '•(_5-i* S-oj^l OjLjfc Cjl «i in 

5JLLaJI jljIjjj i|_5jL.al3VI jjilllj jUiSjjVI uIjVjji^ j^l^j 'lS^UI rLiJVI 

Cjl£j_JiiJI Sj^lai-j (JjjjCUl Sjjfclii joialjijj i((_gJ5SjJI jtsJtxijJI) .joJejiallJI x_a 

iiiLj'!^! Jjj 3^jjijc^ <^:^\ o' '^ ^sLLaJI S^s}! pVjJlj i4_lUJ,I SjIsjJIj 
3 I ii'^LUI aIjl1>.Ij i4^LLaJI jljJ, jjj I'iill ^ ^ -^ J 1 1 J '^'' ' I j ' " jojjiL*. jlj-Sj 

,(237) (jjLjLlIIj 'Ljjjji vL?^ ic.jJi:j=,Aj i3_iSlj^'i/l Sjij*IlI,I cjLjV^I) 
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I n I i>" 1 1 ^.^jijJI ajjtUI 

■.(_yji i4_uj<L<j<l JJ-ol 'LtJji i_^i^ I— aSjIu ISLloLv lIiUIj^I Jjlj 

.(_yLi-ljJlj (_y^jL>JI 4J3I3J (_,£Lj^'i/l jL-aiaVI JijjG-uij (jI -I 
.3_ijLuaJ,l (JLft^l Aj^xj>^^ 4_L>-L<jJI jjlj^^l (j-ujjj i^lSjLS- 7c_iS j<uJ (ji -3 

«l_j_L,j_C /0_tljjj dlAJlJI aJJt Jjj I . < ll ij^ "ij-oLiJI I _.-»- I rrll jj^^ CjI JjVJ 
j ^ ->"j joJ 4jUj3l JJ^'ill OjLjfc (j-a ul (ji jLu ,<ijjjjj| 5JjJ I rill 

jjax.) (_y;vjL>JI jjajiJIj (5-JljJjiill 3JjljJ,l jjax.) (_,l-»-ljJl jjmJI J <i"ii 111 

l£-LoU- 4jSLfljl JLio JLjl>iJI (_ya 4jS1j;^^I Sjjtlll cjLjVjU d^jUJI cjLu^I 

(j_0 JiJ_pl,Ll j<sJL«JI 3'j-^l (J7^ ij-uj\->Ji (J rlNttl (_g jJI J^al J-Aj 'O^' LT^^J 

<iLiJi£ "jj-i SjjiL^ (_y^ jVjjJI jlj o"ii II V IjJij ijjajiJI I jui JljjJ cjIjVjjJI 

ic:j.jjj (_^ Jj i>=tJ«JI I J-A J>>-J (_7^ l-i-* SKmiU Cxx^J .3_lIjjJI lULlo-VI 

ij>j.«-ij jja-«JI \jjt L^jJI J J i"i_i (_^l i<iLajjjijJI 3JVjJlj .(_j£Lia ^^=-1 (_3^ i>j-«-i 

/tjjj LxjO ^^ilSi Jijj" I inj J «iTi I iilj I '11^" I 111 d je-Li^a I SjLaliil iIJuVjJI (jl (_yjk 
CJL9 '"'J* ' 1^:^ w f^ t (j-\_i5^:^J-«'^i (J"A_lLd1^1 (jl (_^-tJLJ t_$JJi ^>-*'^' 'J ' '^"j ^jj>.j3j 
\l ,^"1 aVI CjLJLSLoI JjJL>- j-lTlS-J 33-^ sULfljj^ ''_ - j"""^ CjLjj" i na (_y^ 

Ijufc Jjju (j^ ^^!^^i>^^' ajLall,! i^jLjV^JI .-.^IU"...I oi^ .(238) (_^£Lj^'!^I 

3Jlj.J>JI JJJJ (__).ia:>ii Jl^J . x_<i;vi joJIjlII i_^i^ A"o\'\~\ ^L2JI (J^ii- (j-o jjajlJI 
j_L^ ' ^ aj 1 1 I jui iCj\ m"ii II tl iJSIjl (_y3 nJ^JjJ (jjj^l^JJ ijj 1 11^1 (_jS1j^^I 
/sJLjJI JjJ jjLj (j^ (_yiLj;_oVl ^\ i^'~'^^\ <Li jIUIj (^ JJI j-J-ailj i^jLaJI 

Lb[j_LA (3-7ei-> La (Jjj_4lu Lu tt 1 n t LaJLl^ LaL^-I 4-l^_l^jv 3^^_l4-1 ^t-IL^Iu Lb])) 
(jSi joJ I jLa .r-jLiJI (_y3 ^ '" "' i_^\ vIjIjVjjJI <ij.o ajLj ^ U , "Ij ' j -^'^ (j^ 
Li^ LlJl . lillj CjjJ.». (jSLol U i(<sJL«JI I aj . ^ ^ (j£j joJ I jlj i^jIoLlLs-I 3Ur 

(jl jj.ja_«_i^ .ijjJ>.^\ j^LJI 4^-vljj |_5JJI lJiSjII uIjI JJ jijjj^ ,_pijj(li<j 

«L2j_^ilJ Ljjul I ii-»- Sjjlj^ (.3-^ ij-**^' (j-* '^ "^ LjjLc^JlA (jlj_La JjjcjlII (3^*-^ 
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La jjj (»J-2j (ji (j-o JlJ V <1JI jji ijj>-l IJl>- AUi (JLa^ liJLcji (jli (jlj 1 1 M 1 r 
JLoJ .3_lIjJlII 5Jjj I rill (2h« (_y3LLbVI jJ^ill Ijijfc j^jJJ i/<sJL«JI ' ^j '^ " jj I ' 
jdj i_jj^l UJ'^ i/njli II j-ai jjtj ijJjJI I j^ ^^i^^i/^'^' SjijaHil vIjLjV^I Cj^LS 

.(((239) aUil ij^] LbjJj LJLa 
(jl (_^l <rjLiL_JI J J Mil ;(_yj%.jUJI JjaiJiil ajiinlLi 4JLa . JU- i,^! (.^I^j 
julj-jJI fjjs J o"ii III ji^ (_jSj^^I (JiiLc^jiil o'j-f''' lSj'^?^' (—il I ii'tJI j.:».c 

(_^Lc fj^ JJJL>J,I ,_>iajLiII (Jllljjjji »l i iiKiU njVI (_j^i»-J ISj^Lv <ijSLfljl J-La 

(<U .l978(i.Lc ,_yi^ .aAI^(j:xJl^3,jsuLll Ijui j^ l^j^ CjI J^ • 1981 j 1980 
46(_yJl3.j»LjiJI j-iuji 1983 aLc: ^j ijVj^tj^jii 15 ,4 jjtj<JI Ijufc/oj^t^ JljlIj 
JjjLj>JljJiJl-jVjJO_>ii:' l08,8^l3jtjiJl3.iS l987j»Lc^j;jVjj(j^ 

. 6 /o^j jSLiilj (48) /o^j 

(48) - i^j Jj.br 
^yVl CJltjJoii Oiji lSjUtI (_jUJ-I j;!i* jjkl 

1987 - 1978 iy^\ J-M 



;=^1 


ai_ji 


15,4- 


1978 


1,0- 


1979 


1,9+ 


1980 


6,3+ 


1981 


8,1- 


1982 


46,0- 


1983 


107,4- 


1984 


113,7- 


1985 


110,5- 


1986 


108,8- 


^y,AiS 1987 



Source : IMF. World Economic Outlook, April 1986, Washington D. C, p. 213. 
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Sjuclil CjLVjJJ 4jiL^I 4j3.jUJ 





3j.^^I CiLjV^ l^jL^I v'l---^l >^^ 



H 1 1 h 



12 



10 



1984 85 



87 88 



91 



Source: The Economist, April 11, 1987, p. 59. 

(6) - (*4j J^-^ 
d^Luail 4.ujvjL»JI 4^j^jdlj |^jL»JI ljI fri-«<tl J,j<^jjIaJ 

(_, J I iiiti I (j I r^ -^ J I _ I J I 111 (jLiLJIj Lijijjl <-7J>^ iJj-^ ij-" tiiljjl^l SjLjj -2 
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(J^lj tlj_<-o ir-jL>JI u^ ^ ^ U iSj'^ null 31-^^' J-*-" jlj o"ii "I -3 

tlJliiJI /<JL«JI JjJ (^ ji !(_, I rilU'^l Jl Ml (_fli:>J 3 -1 '^"1 1 LiJJJi '-r'J^ Jj-^ 

.4jSLjj^2| 4-<-uI j I nil <-JlJJ (_5-3 JJ I ii" (_j^l 

,r-jL>JI (_y3 Sj-aLkJI ^jSLj^'i^l i2jljL<ii;i<j<VI J-J---UJ3 -4 

'"•^--1 1_^\ '"'^jj tj-'l jj '"'' o' '3'.i ' "^^ ''■'^ lt^ '("^4X1 (j-« '*-Ji (.3-^ 
(jaijjjJI (oSLa. 5^p£ L3-*J ' 1980 aLc (_yl»-j 1978 aLc (j-« S^pjill J^lits 

^ ' '^11 tLml J I II t (_, I iij La (3;LiLaj (_y3 ttu^-jj-a^l 5jlj"^l iJlij 0" 1 iil i^jl£ 
(_y^ I j ll«" /ajkl LlJiUj (_^^j fine tuning of Keynisianism 3_j}-yS!iJ ^3:iSj-" 
3_i_o j.SLj>J I SjljVI pLLi^ J^Li. ,j_« i-flJi^jJI (_>oji (_ya <— ij i n->iX\ x_<j/jlll 

jljilj 42LJaJI jl>o) jl < iiiVl (_yic: 3_iL2jJlj .5 II U.W t_jljLjI^V 'LujX\ 
«_o SjLaJLlI Sjujj i4_lIIjJijj1!I 4JjljJ,l (_y3 (3'-^^' A?-':' '■'4-^^J (<ijjljJ(JI 
(jjijjjJI Sjljl I j"*;"'l (_j^l vIjLj-uLujJI (jjiiij Lj^^ (.3-*J .<ij^l^pjiVI (JjjJI 

jJijL^ (j^jJI Sjhl iZij^a^\ (jr^jl^' L?>i-^' LT^J -(240) jj3^ jlj^e=- 
(_, Ir jVjjJI 3 ojiil (benign neglect) (itt q m II J_iiLaJ<JI)) S-mljm pLpI u^ 
(_>l3jjj| i—ajjJi I _i I ii-»- Ja^j^l (_y^ -'^I^J ajJu^ iZj^jji Jiia .(_jJlL«JI ij« '^11 
4J_Jj-o jj^-- ' cdJi *ljj (j-« 5^ J (j"i I II a i<ijJjjJI 4jJL2iJI jjlj-^'^l (jr^ / . I U 1 1 j 
i>Lj90 jVjjJI J < I II (_p3LiJtjl i^jjj (jl (_5-3 ^Lolj . I aj ,^tl jL«jj/i (_y^ ^^-"1 

(jXJ .3jSLjj^'i/l cijIjjL-^ (_, iii'^LuJI lJiSjII (>> m-^ (_yJI ,jjji.'i/l o^LxjJI 

' "^ "j "' „' ^ CjljjLj-caJI oJ-^ (_, I ii^lLuJI (_a3jJi,l (j-<_tu:>o (jj i(j-2jal<j jsJ dJJi 

(_yILll S.j.Slj^'i/l > 1 1 nil 3jj I iiill Sj_Ji,l (_,lr L*Jlj I aj , ^ 1 1 jt 1 ,1 ^If liaia 

\l ,^" aVI I jj^al (_gj "1 I II aj 5jj.j>Jlj <i_LJvLljVI |_gj" I ii<l_l LijJJLl JJjejJ 

j.ja_«JI (jl ' 'i**^ (j-« '^^^ih*^' SjLjeliil dluV^I (2A.<uJ (<sJ Iji^Jj .(_jSLj^>-a3l 

1980 aLc (_yl>- jVjjJI (JI3 L«_Lu hjLiLlIIj Lijjji mj-^ Jj-^ I j^^^" ijjjl^ 

.(7) A^j J'v Millj (49) (o^j JjJijsJI j-iiJl-TcjIslj ^xj: (_yi^ jjjfcjGj 

(j_o c^i£L^ (_y:Lll liLijVl Jjj 4^j.4J>J, 3_,UA-,tl cuhljjVI jljI^ Sj-uiIJLi 
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tUI 



(49) ^j Jj^ 
1980 - 1976 ij^\ J^ 



:^->L,.*!l 



^ oJL* ^^ 



Jt^l 



j-lj>l 


ijJJi 


■^1 


dli>!l 


iU>'i 


^j\i\ 


a_Ji 


t^-Ljy.1 


iJU^.Ni 


jJ^-Vi 


^y=J' 


^^:^l 


jtiVi 




2,64 


832,3 


0,554 


4,87 


2,50 


2,25 


1976 


2,45 


882,4 


0,573 


4,91 


2,40 


2,32 


1977 


2,16 


848,7 


0,521 


4,51 


1,79 


2,01 


1978 


2,01 


831,0 


0,472 


4,26 


1,66 


1,83 


1979 


1,98 


855,2 


0,430 


4,22 


1,67 


2,81 


1980 



Source : Avitorenkollektiv : Wahrungsprobleme des heudgen Kapitalismus, 

DietzVerlag. Berlin 1982, 5. 136. 

jVjjdl jj(_<^ j>^J^ L?-^' -"-^ • 1980/79 |»Lc ^ a_LJLiLllj 1974/73 ^=.1^ 

(jLS . . jVj jJI i_2j_u3 J < I II Jaj-jjk (j^ iiiojilll jjuLM (_y3 Sjlj^l (j-« J-:f^'^' 
liLij^l 3 1 ^-^ ' " i>Jij-2j i_gJJI Ja-iill j< I II (_y^ pLajjVI 3 j 1 inti i±xx». (j-« JjLx-i 
(_yi 5_. \l ,^~,aVI 3^53 'i^l 5 Jo. [yi 5Jl»11I v^jLjV^JI ■-■■^■^-^ diljijj .«(24l) 

(_gjL>JI I— ll I ii-kJ1 j^^ JJSJ \cj.uj (2>C J5J.4J \cj^uj i_y^ (JjJ (<U3 i«USLjj_a2l 
/<lJjaj>0 uy^ J^J^ (J-^J-'' *j'-^l AM^ {*^J (.7^^i>*^' (JllLc^jJ,! o'j^ U7^ 

(_,lr J iS-iJIjJjiill CjLiiiill Sjbj I I J I lit jjejtJI Ijui pjl I n't JLa^ . jjajiJI I jui 
jLstAjl (_yji 4-miji III! ojui ^^^'^^ iJJjlSj . t_^ 'I .^".aVI jijSjJI I ij I II t SjjLujJI 
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1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 
Source: Autorenkollektiv: Wahrungsprobleme des heutigen Kapitalismus, 
Dietz Verlag, Berlin 1982, s. 137. 

(7) (ftflj JSLi 
1980 -71 SjJLiTI JMi. <^,Sjy^Vl j^jjIT i_3jj^I jjiiujj^jLi 
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(8 (^J ^JS t"it1 ^^]^\)-^^ S^jj] it-LM^Aj] «Lj_uLu_u (J^L>. jj-* 3~^^"*"^ I Ju^ tj-* Jr^^ 



1800 



1400 



1200 



1000 



800 



600 



400 



200 



1945 1960 1970 1974 1980 

Source: Autorenkollektiv: Wahrungsprobleme des heutigen Kapitalismus, 
Dietz Verlag, Berlin 1982, s. 31. 

(8) (ftflj JSLi 
1980 -45 aj~ri\) ^^Sui^VI jL^ai^l ^ i^AJJ\ ^jJsj^ j^ jtjiaj 



cjIjVjjJI tj^j^Lu 




1 

M2l 

...J 






/ 






/' 


















f 






^ Ml 







,.'' 

^ 


..^•^■^•^•^•> 


....—.- 


CjjjSLLi 
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4I0.LJI <ii>-LtuJI d.u.cv'^l (JIj^jI i_yj^J . il U^" , ,.l (J^L>. (j-o 4j-LLaJ(3 i_^i^ 

i-jJLsJLa .3_lSLj^'^I cjI j 't .nil L&jjij (_ylll 3 « .^"j 1 1 SjjLI!! lIiVjul^ ,j^ 
(_yJI iSoSLiJI jl-«-<-u! f-LflJjl jjtjj i^jJIjjijiJI 3jJjjjII (_^ cjjo. |_^jj| (JjL^JI 

diLc^jJ,! (jl 1 iolr I jl LlILj La .(2jJJ1I JijIjJI CjLc^Jl^ f*^?-^ (^ JljJlJo jxJ 
Q^jL 55 , 7 (_^l cJ_u3j Jl2 C^L^ (_^ljJijiJI (jJjJI (_yk: Jjljiil 4-1^1 i^tl 
djI—S-flJjl pj-.uJt-a ,j_o '/8 , 8 3 J I rr ; ;j 1980 aLc: (_^ (_,_SLj;_oI jVjJ 

jL-alaVI j-i^j L^jJI JT (_ylll ^jj'^ll (jla i JL>. i^jl (ji^j . (242) ^jJIjJljjIII 

jjLajLj^ OJ-^ 2-^W^ Monetarism SjjlSjJI 3jjjj jJil L^jL^ f_^\ 3rij'nll Jl2jJI 
<jiiljL«jji j-3j3 Cxjls (_jllll ci!Lj/jLJi,l (_5-Aj) i3j_^_uSLII cjLjijL<Ji,l (Jl'v i"il (_p ji^is 

ajL^tlUI cjLV^I (_y^ i^^jL-alSVI j^l Jjl«^ (jl^ 1980 jiLc: (_yia .(olajJI 

-'-> .^"tl JjjLAj i'/.7 , 6 (_yJI (J-i^j Ji^ 311 U .11 JjjLAj 'j^^J-^ U>f^ 8 , 9 (_yJl^jtj 
3 J \l , ^"1 aVI CjL-uIj I rill (j-o J^J^ pJ-iJ SjLc Jii! 3< I iilj 3Jjijv i juj jj JJcj . '/. 1 3 
Tc^^Laj . 4JiL»JI ^jJlSJI (JI^^vsI i_^i^ 7!uus\^ j^[3 Jljlj L*j^ L^ Q^Sji II (_j^l 
(_yi (jLa_j^ 3_jLc.jJI Jj-iJa 3 I -»■ I jjl'' ^j_i I II (_^l (_yji 5-i-ulj I nil aJJt 
Lfl^L>- j I jj°i lj<j i_i jji (_5i^ Laj 1 1 iiIj ijrajs>- 4jLc J (.3-*J • 'LyLitJ-i"^! 4jSjjix 

A^ljJ^l L^ I J U ^ I "a . ^ U . ..jll el ^ . U 1 1 J (j^jJLxjjiljJI jjjjLx.^- I '(jM l4jjljj 

.j»>l^Vl liUj j_ut3 CUs-^ 

(jL»JJ (jjiJJjJI Sjljl I j" ^ J U (_ylll SJlJJoJI 3 J \l ,^"aVI 4-mlj I nil Llxjl^ 

.-»! J \l ,^" al« -^ I U , ^ /| I (_ajjij La J'\ I'l'i i4jj_iij:>- JJ-ol ^ « ' ^ ' (_y3 ^ ^ -» I""' 
: (243) (_yJj La jj^^l tfj-di Ajfclj Side economics Supply (_>I=jj(JI 
4jjUJ, (_ylaj(3 (jl t-iitJ 4jjL^ajSVI Sl^LluJI ^ 3;ilUU Sj^JjVI tjl - I 
3_jjLij 5j_iiLk> j-it 3 J 1 ^ ' II 4_<j<jjJi,l ^^5>-3 (_y3 («JtxiaIill (jl£ Lij .jsJejiallJI 
Jjj^^JI (jla i(_yJl oiiiljJI Aliaiil (_yij2^l *b'i/l 3.2j;Jaj L4I ia^lc: V iC^jkiJ 
jij_2_(JI (__^j_c j_4J (JJljla Jjlii" (Jj^Ja (j^ Ui^ o' '-r*^?:^ i— aji^JI Ijui (_yJl 
jjLajjVI («;L5tr>oj S jljLiJI jju^ *-^Hi3 ij^^^ ij-* L*!! j (jjSjj . (_jjajj Jj ^^Js-i (.3^ 
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Expectations CjL«_S^IL!I JJi f^^ «_i3j_l,l -^ -^ .^" II r^i-c (j-SL^j V -2 

(JL>.jj (j^Sl^" I riUj (JLxJiJIj (j^jallill iIjIjI^^ (<iSL:>o (_ylll i5j.^uSjl ^ji-> '^-'ll 

5_=t^LSLI, 3 ^jl ,^ II I j"'l^lj -^1 ; 3_illl jjl-*- (_y3 3^^£L>JI 7tJ=-i3 (jl La <iJij 

.(275) liijj^l jlj^ZL^VI 

(__)ia_LjLJtJ CjIjL^vI t-j^aJ Jj.2jJI ^jlisj^ f_y^ Jalj^^VI 4_yi^ sLUaiil <iji -3 
Ajj tiijjtjj I «Luj.:>J I ^>_j^ <JliVL>J,l (_y^ (_yj|jj_uill j_yj3jS.>JI (jLiJVI (_y^ j-uS 
3_jj.j>JI aJj-Cj .5 J nI .^"i aVI SLlj>JI (_y.3 jlj o"i i iiLj SJjjJI jjj («_ijtj>ij 

CjLJLcI 3^ '^11 i/ajlallll) 3_jcL<Cl>-VI CjL3j^>a.ajJJ 'i.>-jl.l (»I-«JI (jLaJ^I Jjl"' 
. ^IAj- II (Jjifljj (. ..3_ul jiJI jIj^ (_yALuJI ja^jJIj iSj-jj-jMillj 3JLLaJ| 

SjljVI (jLa tl-lLluTJ I (jr'^ 3^-^^' '-"' .3-oL«JI JLLJo'^I lIiLcj^ nia^ (_yAj£L>JI 

.TlLxblj J'C I'll t <ijjlj_)-I '"'3"^"^ J^ 3-lS-Jj-o'i/l 

i(__>l3jj(JI i-^L»- (jiLtJl f_j\r JjjjlII ' _ • 1 1.^""' 3 J \l , ^"aVI 3^j'^l 3^-vlj^ (jl -4 

. (jj^ o""!! ritlj (j-\j5cIUil xu^x-uHj y^L>J dJJij vljljijillj jj^i-jjl i_^i^ l_jjljjiajl 

5_jjL»ljjJI 3.t.oLuJI (jla 3_lIjjJI Sjoilll oL3>L«JI Jljj(j-3 ^^ic La! -5 

Lijijji <-Jj-c. iJjjJ "-^J-^ o'j ''l-jJjjJI <il«j<JI JJ'.^ (*J^ iJ'j^ ^ "^^ '-^'-^ 
. j-iij (j-a j< I rill I Jl^ CjJ-xj U, ' ''j'^""' (jl tiJliLlI j<sJL«JI Jj^iJ (juLJIj 
(jjiA^- JlJU 4_uLaj^l (4 lii^^l) iQjij^l eJJt (jl Luk^^jJu^JLsJI (j-oj 
(_jSLj^^3l \l .^"aVI Cju^ JlJo (_j.3 tzUu joJ L^ (^Ljliil jjjl--'"ll (j^ diljjjji 
LcLiijI ' • I ^""' 'J^ 'I .^"aVI jjiJjl Cj2 Jl«^ i"im JLS^ .jii" I nil j-ajjl (Jjj-Ia (_yJI 
(^yjvjL>JI jjajiJIj ijjj_lII (j^^^iSI Jij£jJI 4_ii^ (_yJLLaj ALC ^jv (Jia (^^3 Ua^jjij 

1 10,5 (_yJI 1983 j»Lc jVjj(J3Jj46(j^ jjujl cix,i^ ;JL=tiI^VI ^j.<a^l 

3_jjLj>JI lIiui I ri'>JI j.:».c pjjija^ (j^ '^i):^ '-^ J-*J ' 1986 (»I-C jVj^i U5t!-^ 
i5-JljjLjiJI 3J3l3Ji,l(_y^ Jiull i(_yia-ljJI jjauJIj.SiilViU JjjJI 4c: jjija^ JSLI 



9S 



. 1 985 j^Lc jVjj o3^ 222 ,2^1 1 982 j^Lc jVjj ^^ 1 27 , 8 ^ jJiJjl 

^^_; ■-'->" fj!^ \j.i^ Ct.xj>^ Ji^ 3_uLjcj^I 5-mlj I rill (jl JLu . '/. 10 f_^\^s>- LlIL>. 
, 3tl U ,lt «_,ijj_a J Jl«^ ■ uI A"^VI )_i| I ii->. (_yl^ dJJi (jl£ (jl J '-'"' .>»"tl J JjLA 
(jijJI t—iLjjil /tJi-«3 (ji (j^ Vjj "AjjLscjjJI 5jI jVI (jl ' i'^ -> I ' (jl ja^il (j-«J 

(_gjUJI t_jLui^l >=ti^ J---U (_yJl cijLsJ L^Jla i(_yjvjL>J|j (^^^loJI i(_,Kj^tl 

(jLSj .3 J J 'iy^\ iZi\jJ>~jJ,\ t-jlJLla.l J>Li- (j-o 3_JljJLuill SJjIjII j-=t^J 
iLjJLti. tljLjj" I II a (_jj| SjLjLill jjLxM Sjuj JJfc ' LjiLjiI lill j (_y3 i L^^v^Lu 

,_^ ^LjJI t_ALJI ^ LJISj Jii. i^oJI >aVl ^j ;C/.I9 ^pi eJLi^j) 
jJiJi 1986-1980 SjJLUI J>Li- j=-»^lj J < mi .t aj^t-Ljj ^ j^j U-« ijVjjJI 
-83 SjOA] I JMi. a^S-jj^V I 505=11,1 CjLjV^I(jii^cJl^lj.(IO)(oiij JSL<UI 

(J_jj1j 100 ij-C J-aJ V >U ,,.j"/|^.j i5-La.l iiiil Jljja^l (j^ SJjLfc aLjo-I 1986 
<iAJ^ Cj-iIS I 985 aLc (J^i>- )«-a 4Ji (_jJI <J1iI^Jl2I<JI ^^« ' J J •"■"j . LjJ-ij-u j"^J-i 

■i-s-i^ 3-i-^ ,_^ "^^ " jLi-aJLaVI (J^lj (s-^jljLjiuj-olj i—jLv^I cjISLIil^jo 

SjLjJtim CjLjV^I (Jjl>- LxjO ir'jLiJI (_y^ (j^jSj^al CjIjI <i in iilj ilj ISLJlIxji 
3_LJjLo 3JjJ (_yJI I 1914 aLc JlJ_o Tt-JjLUI (_^ Ojua Jj'^J ij^:»li SjSLj^'^I 

.(245) 

3jSLj^^I Sjcall,! uIjLjV^I (_yJI 3_LvUJI Jljjs^l (_>uj3j jL*4Jl l?-^' 'J^ 

iCjLijLuaJ,! CjjJiS "-^^H^ '"^LjJjjJI Aiill ^Ijjjii (_j.3 (_yii5j.AJI (j^ -^i)-* (_^l 
CjLSj-jsJI < " . U ,". ij ijVjjJI j>L>o (_Jjj>-'2l Cj^ijiJtil I aj .^tl jl< I III ijjjifljj 

«LjJjjJI 5Jjj I II II vijjljj iLSLj^l i-jjj-o ^ j -^" 1 1 (Jlj^jl (j-ujj^ «L«j^_tuJI 

p-Lajjl (_y^ lijJLaj La SljLsJ, (_yjjjLll joJuiJI (Jj.i ' " 'J ' "'^ ^ J '*>:^P CjVjjl^ 
(J ii's < "il (_^ JJI j_a'^l I L^JLjLa jl < I III (j^ LliA^j,^ i^jSLjj.^'^I SjijLill jl < I III 
3iiK SjLjj (_yJlj h^jUI rtuVI <-.l^ lUa ^^^ oljl o"riiiiVI (O^a.^- ^^_;l^" (_y3 
Jjia_a3)) (j'^ 3_L^Lu-aJI Cjl^jJiiJLi dilj «^J (Jj iJ^UJIj Cjjlill JUI (_>utj 
pljuVI fj^J ' ^j ' ^ 1 1 3j-^ (jr^ 3_ljLiaJ,l (_y3 3Jjj I II (_y3 L^jJ La aI JlJ-"ii iiI 

.(((246) jLoi^VI Jjj tiJ^I (jjJ 

Jl_uJ S-jjLaijpi 4_jiLj;_o'^l SjIj^I L4JI v2jL>J (_^I Sluj^l (jl ^Ji^ 

pLijjl (_yJI (Jiiji (_yill SjLjLill jl< (III SjLjj (_yjij i(_y^jL>Jlj (_yLi.l jJI j.:5=-«JI 
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LLJi o^Il 



V 



1970 72 74 76 78 80 82 84 85 

49^,^ . 1986 ^jj (2) fiSj (32) JlUJ.1 .d^oMllj Jj>«1II 5-L«-a : jj.^1,1 

(I0)(ft3j JSLi 

^^^ JLluliJjJI LJ^1«J|JLI <L(Jbl^l 4jj(j ftltl ^J H irfVt l_^^a^l jbi.ui 

1 985-70 ajIL^I 



La,-,L: 



O^J-^ 



.ULcjVjjdl 



yxtii 



iJo-lulJ I .Jill t liJJij iaUJI i^gjL-aiaVI oj'j^' J^l^' /o^Lijj ^.^aijiJI Ijjt 

SjSj^^I .-.Ij \I .^tl jlt III! SjLj} (_yJI cujI JL3 jVjjdl 3.<^l3 f-Lfljjl q] jjkj 
3_LjL«Ji,I cjljjL».aJI aLoI 3j I ii'^Lilll L^j^ i ^ . , v. j (3_t>.jL>JI jj'j-^'^' ct^ 

(j-a JljJljlIu jjaiaJI j3L>JI lillj (jLJii (j-« O'^J 'OWy 'j VJJJ' Mj-^ Jj'^ 
Sj.^;*. 2lj diljlj I III! 3x.Lu^ (J!Lo i^JU-ajJI (jyl^ SjLalLtil 4jSjj^3| iJliLcLu^l 

CjIjjIjJI jl < I III (_y^ (j^j I ii-re-a ^ j i n t (__>Io LiJeJ I CjIJl>-I ^I tijji Ji^ LJlLc 

J_<SJJ ^—lSLj^-o'^iI i"'Ij 'I '^11 ^--.jlTi jVjjU I '^J '^11 JJUUJ Sjuj djJEjILl (j^ 
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\ 

^UVI ^jUJJ 5.^.<JLj ,V,jJI i^ ^^ji. 


^^ 


)- 




% 




''^-^^ 


13 
1987 


^j-^ Ja-L^^la 


1985 


1986 


Vi 



(_yjjJL!l (_yJU,Vl tfJjUl i>Uo (_^SLj^V| jVjjJI 3.<iJ^ j>*J^ 
1987 - 1985 SjlAJI J>U 



1985 





1986 1987 jjlvli 13 
-II 



1987 - 1985 SpAJI J>U 



138 ^_K> 1987 ,8jjLiJI .4jJUVI Ji^^j 5Jl»^ : jj.^1,1 
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J>1:l^VI Ji-lxU IjJk^^il Jj.JJ-ljJL.a_;S:j;^Vlc:jl^jJJI^j^ 

3_lSLj^>_o'!^I .-.Ij \I .^tl j_^ ^LflitJl tjla (_yii.ljJI J^lli-VI x_o (_yjvjL>JI 
i-<l ^ I '.,^11 jj_a j-uS ^_y3 r-LuVI jju CjV JjLA jjjfcjQj 'iijJJ 4^^Lc 4J CxjlS 
(__>iaju J J I'llj . 311 U .tl ^1 -» A", , ,.lj clilaljiJI CjLSLLaJI Sjuj (<u (j-oj i^USLj^j^^ I 
«lj^ ^ ,^,£j_>js'i/l jL-alaVI Laj 1 11-^ (_ylll (JijLli^JI JJlC: (j! (_yJI <2jLjIjJJI 
Sjiil J^li- S-fljJaj o^i-'-* 2 ' ^ Lt^'^^ J"*^ LlxJl^ LJlLc jVjjJI 3-<ijS P^j' 

.(247) 1983-82 

(_y^ (_yji La^ jVjjJI 3.<ijS i-,\]ri La lil «Lil , jU:.':.ljl (_yJjjJI jL-aiaVI jl^ji^ 
La Ijl jl J984|:xLc^ JjVl jjjJI J>U^4^ciul^ UlioS^jLHI culjlmll 

(j^ (J^i CjVjjlaj J-«-y (.T^^i^*'^' \l ,^"aVI Jli I jlj n_gj" I II 111 I jui (j^ *— '-^'j 
ijAJjJIj w^ vl .^"aVI jjjbuJI 3_<Jila (_yi sLjia^'^l JjjJI (_^Li j^ CjVjljla 

jjuj (jl jL^jlUI (j-o 'iJLa iCjLLuLiilJI ji2^ (j^ 3 J S j"i U olji i nil J^Li. OECD 
jVjj (J_Jt!-^ ^^^ (j-^l J '^j ' "J ijlj o" I iiLi (_jSLj^>-o'^I (_gjL>JI I— il I ii'>JI j-x^ 
uJ\-<i^y\ (_^j2JI ^UII (_yJI >=tJiJI IJ-A 3-i-uiJ JiSjiJi^ (j^Sijjij . 1990 aLc: 

(jJ jJI (jjSLuj/ I 989 aLc (_y3 4JI J-3jJJ (j^ '"^J-:* ol ij:' • '^-^ C3-">^ LT^^i?-*'^' 
d ^ -..",,. 1 1 <i_L^jL>JI (j^jJI f'^jist-ci ijji j-jSI aJjeHil CjuVjil (_j^jL>JI 
jLj^ (_2jjj, jilSjij . jVjJ (j^jJpJI (j^ Jj_).jjjj (_gl idJliiJI (oJUJI JjJ (_yi^ 

Luij .■/.200 (j^ 3_lSLj^'^I i-.Ij \I .^tl c-jjija^ ^1 4x».jL>J| (jjjjJI 3_ijjiJ 

i_;^j 1981 aLc: JlIo j_jlali Ou^.^jua'^l 5Jl»IJ,I i^jLjV^JI 3_ujjJuo (jl liJJi 
-66 Sjjjill J>L>. 4j:>.jL>JI L^IiJjjJLo «U£ i^lij!---" ti JJI _j::tlll liil j (_yk: (jVI 
joj ijVjjd] (Jjjjelill <ijijL£ lJi3^ j^ijj (jjlu^ 4_iSLajl -.>^U-»-~ ■ i"i^" ilj I 97 I 
. (248) Lfljl Lul3_^ La j^a-1 (_5-i^ icdJi Jlju ojjt-uj jsJ^ju 
<i_Lj>.jL>JI <i_LjjjjLxiJ (_yJL>JI ^-u^^\ (jl (_5i^ ^Ij-iiJI (j^ Jt!-" ?-*^*dL9 

i(_yivl jJlj (_y3.jL>JI (jjljlll (jl J-aa (j^ /o^LJI i4_iSLj^'!^l 5jl=c11,I cjLjV^I! 

"^ J I II i ILj >Ij_<-u i<:l_«^ jJaLjtA (.3-^ w J '■' 'I-J'^'MjjIs j o"i i iM (ji (jSLx-i V 
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liJLJjkj .(1987 ijj>-il -.jj-L-uJI oJLji 3_iL;^ (_^ ^jILJI ^jJlSIJI oljbvVl 
(_^ (oJLlJI (^ 3 J i.iL-u^l (_yl3LLo.VI SIx^ ojLl^Li j^jjll (_yJi,l-«JI jjjJI 

(_pLiij 4_2_Ljjiaj jl (_gjL>JI <— il I ri'>JI ^'^a.^ (j-o ^ — l-^'tl Sjj^^jio Jji I (Jjsl 
LoIj-(jLiLlIIj VJjj' "tI/^ ijj-^ 4ji3jL«3 La jjij-jVjjJI «L<1J^ ^^j'-'-»" i_^i^ 

f-Liij'i/Li jlj_iiVI (_^l |_^jJ_Ljj La j_&j i3_lJLLjJIj 3_i_ijJ«JI cjIjijIjJI 

SjLj J>Li. ,j_o 3_JljJi^l SJjIjII ystL^ J_iU~ii dilij i(_yii.ljJI JMii-VI 
(_y3LuJ La J-Aj i7c_lLuIlII (_jlr jL^"^' (j-« Ji:>iJlj i(_>I=jjJI CjLjjL-oj^I 3 li i nl"'^ 



It iiiit tgis 5jJiMjt ,tM -2 

xiij d-jJl (_5-l-C j^iJJ 03-'-iJ-) AiJaj (_f^iajl i— aj^ aJi2j Lij^ Lblj 



jlj o"l II Ij 'JJ'jJ' I ji^J jVjjJI C. M U , U I jlj o"ii III I . J I lit ISLloLjv 3jSLJjI Jjlj 

3jL^j Jl^^ Vj i3Jjj I III! (_y3 > U Ij "aM t J -^ T J 1 , ^ ^ J j U Li^ . J^j^cjiJI IjUk 
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ciJjUK .(((249) jVjjJI j_ji: ^jJ^I Cj>U-C JLAjL S-j-tJo.*^! aU*JI ^ 
(_y^ 4_4ieiJI)) (jx. liJLufcLj .TcJI . . .(_yjLiLLll (j^lj (_, i ntj-aJl Ldjj^lj i(_yJU'i/l 



^J* '^M (jj^ t^ o" I nil ^'*- '^*'''l ^j_^ <^L>. t"i n ( II ^jjlll 4_iJjJj| «Lu-u1 aJJb 
2_lL>J,I ^i^l (2>c <"iS"ij"tl (_ylll ^^3-^1 3_;-i-> .>>"ll J^Jil i-iiJj I j" -1 ** ' i(_yJjjJI 
'"'J T •^ "'* "^l ij" Mill ' ^^ (—flj-alla JlI^ 3^^ I "i.^tl 4-iJl <i I iiljJI JjjJl (_y3 
jLujiVI JX-! (JliVjjiJl jal^jjl LliCjLtuJ i-ij;t>- i(JjjJI tfjui (_y3 jaitxiaHJI i_jj^ 
3JL^ (_y^ pjLuilJI I jUi >lla j-IaJl) CullLt-LLoJI (_y^ ^^■^'^l (jr^J i2ui>J,l 



(/^) jlti.iVl f IjaJjl J-U-o 



14 ^ 

12 
10. 

8. 

6. 

4. 

2 








3.5 




12.5 




1977 1978 1979 1980 

Source: Klaus KoUoch: Gold, DoUar, Wahrungskrise, Verlag Die Wirtschaft, BerUn 

1981,8.98. 

1 980-77 5j:LiJI 
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CjVjlJ(_o f-Lijjl J-o tiJJii ij-^'j-' •^3 .(1980 aLc (_y^o.J 1977 aLc SjJLaJI 
l_5J5-3jJI -1 -> ' ^" 1 1 5j_ALLiaj i_j n I rij La j^^ '^JT ' '^""^1 j'^'-'ll T'JjLj i_^ 5j_o 

j_Li£LI 3^L«JI 5jjt;^:tl ^.^j^ ^ \jt>j^j^ O^Lxj V Sjjilii (_yjij . Stagflation 

s-j-iia (_y^ l_iij_ujiij (jSLxj V SjjkUaJI LdJj ij] Li^ . (J^ISLII (—oJajUJI Sla-jJ, 
J.4J (j^J 4j I rrSr 4^^Lc 'LxJ (jl i^^ (jl^ (^ j-ll "U "■'■i^.i'' (j-i-ie-U » aL«JI (J^j^I 

.(250) ^ait-iiaiJI JJljw ^Lijjlj SJLUJI 
J^LJI (_y^ i|_^Jj^jJI /oJe-iiilJI 5j.jiLli J J 1 T "i t LLA aLUiI J-tuIj Vj 
(_y.3 ,_>^L>- J N i"i t CjIJl^vsI -^ I-^ • " (_yl^ '— 'jj-:" Lt^'j ,^j^ I :,^tl <ijJL<u-oljJI 

.3_lJjjJI 3 J ' ^ " II <JiiLS^L«JI jlj 7i~u III (»Ji^ (_y^ I-. -1 j . ..ij ijiil Mtj I nil 1 ^^ 

lLlLj (_^ Tc-x^lj (JS Ml t Li^^lj (j^Hiulj (j\jj?cj>iJ i^^jjuj (Jl LlA I ii I ii"v (lA-lj 

LxJl j>LlII ojui (_y^ |_5jj^jJI /ttJM^'ill (jl t^^ tr^K (jyJjI^I 3.5tJKJI .3JjVI 

(_yj| J.2JJI ^ I j • " «Ll».jj J^i III La (jSLIj . LiiLc Jajiill jl» i ni pLflJjl (_yJI JjJU 
jl < I III Ji_LAJ>o (jl iLlJc-JjU l1*jQII (j^ i<iji JlJ>o 4_l>-u (j-*^ .'LjcjsJI jsJUk 
i>J~Jt i_^ fdJxuu^l jj jl'^ (j.^ )«_L«-i (<sJ 1973 (»l-C ij-i2 SJjjIa lIiIj i I III Ja-iill 
iTjIjiJ Jl3 C^\£ l^ <i^('n'\] S JljJlAII S^jII (jl \-<S . SJjVI liJJj (_y^ J>LlII 

. 1973 jjjj^l (_y^ ukiiJI jL«jj| f-Lfljjl iJiS cjLLlLuJI ,j^ (j^Jiill iJu-aJJI (_y^ 

4 Ij*!!^ 4 J I II t Vl (Jix-i V Jajiill djilS (jl i(_ycljj (jl t-'^^J i4_uu ^Lj^^-U (j-oj 
i(_yiiEj V L^ .S-Lbjjalll /-.l^l :.^ll i^Li: ^Js: rLiJ)'! ' ^jlK" (_yJU^I (_y^ 
4" I ^^^ Jl^ LJlLc Jajiill j< III (_y^ CjJL>. i_5JlII pLjjjVI (jl iSiJlj 4x».lJ (j-o 

jujlIII pLijjVI J>Li- (j^ 5-fl^l i>ia LsljLibl -d 5.sjj"iiiiU 3_lIUjj,IjJI j>LlII 

5 U^ ,,.j tij 5 _.<>! j- ,,.VI « 1 ,,i II (j_a L^jljjLj-a jl t ml (_y^ 4_l^ (_^mij 

(251) .ciJliil (JUJI jMj U.ajj"i I 111 ^1 4j^^^:;SaJlj 

u^ -"-^ i^i'll 5jl>. (jl : Jj.2j c^jvIj (_yl!l <ijaj>JI u^-i^ i4_uLlJI <i:aj>JI Lol 
(_y:L!l jj-a-'i^l i2jVjji^ pl-^j' S-h^^ ^-^'j •^ 5-1^1 'iir^ll 4jJ1oiiiIjJI J>LJI 

(252) '. uljij Sjlc (J.A I jjl'' .ij.ij-a «Ljo- (_5-Aj .(JLxjlII LfcLxbLSlu 

3jLj}JI ' ■ ^ I ' ^ J jJaJs: .J.<iJ«JI 4j:>.IjJ| LoLj VUjJiI Ji j" 5jtL:>JI liJJj (jl -I 
pLijjl cdJi (_>Ioj_«_j i±xj^;a_ij i(J_<;_»JI 3_L»-Lljl (_y3 SjJaLLo SjLjj j^^'i/l (_y3 
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(_y^ VI j-jJljj 2 L^La ij^jvsl j-j-«j3 1-«-Ll>- (_yl>-J . js>-y Cj^j (j-* '-*>t!t!-*-* 
.jjjijGj (_j.Sji>JI j^al (JjJLA '-^.>^ lS'-'^' j-ojI J-AJ . jIjljj/'^I j-iijj 

u-tLoli j-fl3^ V LJLc. L^Ls j^^'i/l I jj"" ^-ajj3 (_ylll cjVL>JI (_y3 <iJi -3 

(Jl_«_«JI (Jlj.>-i i^^jSjJ 4_J (JJ/Lj V LikoLik <-iJ_pJ l-X-« IJM I ll^l pLflJjl 4 J I ri 1 

(ji iJj-J l-LJLa ijj^'^l SjLjjj Ja-iiJI jl < I III pLflJjl (jjjLjiI (_,lr 3^^ I •,,^ll 
(_5jLa:>JI_5(J^I^JLll (j^ 3^ja:5c^(J-* LtJU i>Jj><J 4K i"iU i-dJlll ^^j^--tt jj , ,.^"tl 

(253) : Jia .S^L^JI 
.jjlj-^'^l (_,lf 4jjlSLl».VI SjJajjjJI joiilju * 

.SiijkLII 4j;<iinll .-.l^^'.tl * 

j<l£.jJu I \jJt LLajJ (_jlt>- '-i-> i^-'lt <:! jj I 111,! I J^IjjlII ;> J-A ^^ Lj j o"i i iil Ji^J 

i4jSLj^3l SjiscjII cjuVjJI ^—-^ »I c"^J t4-iJl 1 iiljJI (JjjJI ^^« ' 7"l^^ (j-« 

jjlSj 1 1 j"^.U ^_ylll "ijjIiLftSjVI CjL-un I lit! (J^i:>- (j^ -i-> i^-'ll ajs>- 7=-jj (_5-3 
pL^jU (J^j^l (_3Jji:3 i^j^ ilA-^J tjl ^ ( 11*2 1 J_4-l Cj 21 Ju«_a (_^LAJe_jl ■ ^"'7"j"' * (j-« 

5tlU.ll iZi'^Jjua 



3_iJjJl!I <J1iL^j.j>JI (_y^ CjJl^s. (_gjjl pjl i n'll (ji i(JjtJj 'lO:? ij-" liJl-Lifc 
«L>.L<j, (_yi^ ((4-p-j I II 111 (_y3 ^>j_>.jiJI JJJ» i-T^ '^ dJi-LcuJI (Jlj^al (j-uJJ^J 
(_y^ 3_Lie_a 5ji-i^ ol^j^l liJJj i2jjJlLi cf^p. .(254) (_^jjJI J S'lll AUaJ 
i<iijLtuJ| jjU . ..It cQjiJLLi^ ij^l^ (j-« '^^^J^ lJJ'-^J' u^3 .ALka-JI Ijui j_uj/ 
(_y3 SjjLuall (jlj.jj >l^jl (_y3 Cj1^j.j>JI liJJj j_uG jj-* <ijJI Ljjjil (jl (jj i n La 
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jiUflJ jL^JLi Ci^l (_yl!lj 1971-1965 S^^Iill J>Lv t_uijjlj ' aj .^tl ^Ij-^l 

(j-c 3_<j^l_(JI 3_jjjl2JI 7-LijVIj 5_«_fljjJ,l jjIj^I ,^_^ 4il>.Lj njjji.'i/ 31 -t' 
j^ J «i" I 111 Jl2^ . (Jj^jeHil I j"\t ^ 3_lLiL£ 1958 aLc Ljjijji ^j^ Jj-i i"' ilr i 

f_^ 3_jj^jJil i-L! J i J 1 1 )«_L<i^ I j'^It (_yJ-II «LlI_jjJI CjLJalj'i-^Vl (&::«->• i3jA^ 

LjJL^ 3j; I II tl i>J-A -^ J^Ulu i^gjjl (_y^_jjJI ;<»^?^l 6? '-^^ .(255) (oJUJI 

l^j-jsJI i2jlj i5-LJ-l III II Jlj^'i/I aJJt, .J^J-^ a>i^ 150-100 (>A_i La 7-jl>u 
jlj yr, , ,.VI aJlC (j-« djajlolj SJLvj ^ J 1 -» ' ^"' Ijul (jiieJ i3jjjjjlj dju^jJI 
I j ' " r-j-jjtj (_y^l JjjJLs . L^jJIj I-4I0 ijjjjalu (_yl!l uliLa-l I III! (_y3 t_gjiiill 

SjLjj cjIo^I (_yJI i^jp IjjjII j^(_ylll j^LJIj i>=tJ>JI (j^(_yJL«j Jlj^'i/I isjuk 

f_j \ r SjJajjjJI 4ji^ jJlJI ' ^ ■-'_' dlljijj ' I jl-^l ' ' 'J ^ " 1 1 ijlaj^ (_y3 Sjajialj 
i>jt^ Ja-iiuJjl ijJj_;tILll iJlj-J "^J 'O^ "'^^ ' J^J . jl< I ii'^l ' J ^ ' 1 1 ij^j^ 
iS-jJjjJI 3 J ' ^ ill Cj[3>L«J1 (_y^ jljjIijVl aJl^ J-oI^ (j-o ^LoLc: Jlj^'l^l 
,5jL;tlll «Ljj.jvj ' ^j i^W jl ^ ( lit ^^jtj jjli ^_^ 1 ,^j ,^^j 
V i~. T J 1.^! (jH-"j I Jlj^'^l (_>uJJ>I 3U.':.'.tl Cljl^j^l ijjuk (jl «^l_^lj 
(Jjjjdll Sjjilii joiiljdll (Jjj^l (jjjl£L»jl (_yjk i(_yJjJLll J.2JJI "' '^' J^J ''"" " .' 1-^ 

ijj^ y^j-fH^ j>^ *'_>^ (J-" (jr^'-«J' (_yJLx-<-oljJI jL-olaVI 1.40^ i_M*--i (jT^I 

j_Lj£ i-^L>- (j^ J-^-*-* '-"i-a- 1 1.0I L^l L<i£ .4_LojiII Li.ijJL>J L^jJaieJj r-lIlJVI 

AUiJJI i^jLJlj jLc:lj^ >Li^l » ' ^ -^ J V 7=_ij^l i^gJJI SjjlSJJI 3±»S1II ^ 

jsJlj* (_y.3 i-i!jl Mi't i3_Jj_2Jj 3_lJLo Llil I II I iij-a SJlX. (j^l ' 'tl i j "^ ^ "aj .^11 
(_j_&j .7t_Il ...(j-LoLl!l CjISjjI/j i4j I iii-»JI S^iJjLLo Cj ISj^JiiJ I (JlLo nJl!l£j.j>JI 
(_,_Lc: j_ijliLI 3 jlr La |_^l - (j'^l (_y:i3- - i^3^jll liilJI tiiUj V Cul I II I iij^ 
(Jli^ '\ i"i U <lj(_Ljj3j 5Jlj>- CjjLilJ lj_liu 4JI I Liaji (Jj^l (j^Lx-iJ . L^IsLfuJ 
dJJi^J Jl2^ '(jriLlJI (_yJI oiiiljJI jL-alaVl i-Sljial (_iJlJe^ (>J SjjL-alsVI 
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<ijJljLll SjljLlII (2>^ ciltje-Lllj 4jjLiiail (JLa^u Lx-ilj i«Ll!jjJI SjLalUI f'-^^->- 
jVjl-lm] jojj-tjj LSLj_oL^ <i_i3Lajl Jju ijt^jHil (j-« O'^ "^3 -^-ij-^^ T^J-^'j 

j_y^ 4_L>-1 I ri II (Jlj_o3l (jjijj^ <ijLJJ_<JlJI cl!LSj.J>JI OjLjfc 5Jl>- (ji " aj ,^tl 

(j.uSL«JI (_yk: nTjijiil vllljo.'l^l (jSJ . J2j i_a5^ (jr'j'^' JL2JJI AUa-b J>U-VI 

ji i(^L«JI jj» i,oll (ji^ *lj-t^ i^lj I iij (_gl Jls-jj V (jVI (jjlo-j .jjJjjJI jl2-L1I 

. jjjJI I jufc ^ (oSiiaiLI ij^4^' JujLju^l (_yk: 



Oju i4Jl (_yJk: A^jJI LoLc: LsLojl liJli* tjl)) ^1^ ^ -^ " 4jsL& SJjio (_yj| i 1980 
(_j_LjJjJLji V I 4 ji-rll sLujkJLlI i_2j_i^l SJlcL^ 4_ij.j>o (j-« (oJL«JI i>J-^ i-« i_P 
O - ' " o^"-^' L7^ (_jj.2ILtuJi,l (_y3 (_jJjjJI JlS^JI j»LIij (»5-2j "^i (_3-«-^ 'J^J'^J 
(_, I r AUiJjl (_y^ 5-$j" I'iiU (JjjJI 3^lj^ jAj^ J-i*-^ "^'J '^TJ-i^J 31*^ i_gl 
^^ -^ ' >*" ^j_i^ j_4j 3^^*^ * ^3^"^ i«LjjLS_ul ^LtJl Cj LlLs LlL>. I (3^ (J-*'-'-"J 

j>j_<ijj (jyiLjtJI jL-aiaVI 3^U. 4^iaJlI 3^j>LII 3^jjJLi ^jJjjlII 5JjjjJI ^^ 

isjliejl (_yjk iJJjlS jjjj (jjlb^ AUij (_y3 ^LcujjjJI ^ l.^^«ll ^jl it^l^lj .«(256) 

jjl (^1 ,_jj| (_5 JJI jjs'l^l jjij i3_lIjjJI JoLlo-VI 3Li£: jjj s-^ (j^ S^3-^^ 

l_5J_a (_5-Lc iSLljjiLiji^I <ijljj f_^ i\jS3j^ 4jJjJJI 5Jjj I rill (_j^ J-<uJI -^ J ' ^J 

>Ljl3 Uai. dili (jl^j .(_^SLj;^'!^I oL^^^JlII o'j^ (jr^ '^'^'-^ lS'JJ' >=^' 
(_, I r tl "i "f J it (_p3j_iL! (_y£Lj^>_o'^l \l .^"aVI j^jj 3^Lji Sljij lAlIaJjl iJ-«^><J. 

(j^iLa (_y£Ljj_o'i/l w;; \l ,^" aVI Jj ^^j LtSLs .(_^L«JI (_yJLu-o!jJI jL-alaVI 

5JLiLj jl < I ii! J^^J j-o ijVjjJI (_,lr /(uLaJI AUalll (JJa fj^ <1JI)) '.(jLoJij^ 

SjJLSJLII ^-i-uI ji iiIu joJIjlII (_y3 3jJ.2iJI oL-ul Ji nil JJiJtJJ iCj^L<JJ(JI (j^J I aj . ^ 1 1 
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±3 JLSj i«(257) tJjJa-Lilj u^ (_yJljJ_i rill JoLlo-VI dJLb l^oni^ (_ylll 



ijVjjJI (jl (j^L-u!(_,lr «_il3^l I jiji(_yJjjJI Jiiill jJj'J^J-*^ (j^ sLcia^'^l JjjJI 

LliA^^I t_gJLll J< I rrll (jjjLjii (_5i^ l_Jjfc j (_jj| (JjJJejil (JjL^ I LoLx-1 l—ijk jJlS (jl^ 

(jJk:! [jajJic (^SLIj .3_l3j>U IjVjJ 35 jjij i3_iSLj^'!^l aJtaltl CjLjV^I «Li 
Jjuj " aj . ^ 1 1 jl 1 1 III Lli^^^ (ji JlJljj ijJjjjaHiJ jVjjJI <ljijL^ lJi3j Q^ i nSjl 

jVjjJI SjLcL^ (_yJI /oJL«JI Jj^>oj n _. it JJI (j^ 3jj.2jJI 3 ^,-^11 c^^jj jji 
l^jjlr aLs (_ylll (jiiiii^l (_yJj jJI jl2III AUiJ Jl2£ I i^^L=" 3j^lijl jju (_y^j>" 
^j_uLj_ul_S ' tj"'^^j '"' *c7"lj^ Jl-S-uI jjjj '( (lO ^ (j-*J O-'JJ tJ3-^i>^ CjJl^j 
I Jlj* (_yi <iiJI ju^ |_gj_i_i-3 J-1-g.l <i ml J>2j5 .S-JjjJI ^jjiiill Cjla^Ui! 

I aj ,^ll 5ji£.l^ ^1 joJLjlII (J.2IL1I ii_ijfc jJu lIoLjjjVI (j^ (^jl-V'luj)) •^-^j'^-'-ll 
3 1-1'- Cl-tl-1-i^I JlJs SJl^Ij 3JjJ 3J_4^ jjl liJJi ^jJuui^ .i_^jjl\ jVjjJLi 

(jl S-iSLj^'b/l SjLalll oLjVjJJ liiljj 7=j-i^lj i(<sJL«JI Jjj 3jSjl (_yl3LLo.VI 

1 j ' '--J ■-'" j<u (_jSLj^'^I \I .^".aVI pLiajl Cj Ljjial2J, La^j 4jJjjJI 3ijU(JI » _■ 1-^" 
S.al J I II II f_jJS Jaj^-iilLlI (_,-i-«-J «_ii3^l IJl^ /njl 1 n'lllj .3_lIjjJI SjLajJI (_,lr 
^U", ,".lj 3_aj£L>J J 1^ V I J (joJIjlII (Jj-i -' I--" " (.3-*j) ^ ^ .' ^~ (j^^ (Jj"*-^ "ij-ila^l 

,(((288) 4jJjjJI SlftjJI jljij^l (3^ jji iJjjJI 3>^ lS-^Lj-" i3^ 

(jjlb^ Aliiu (_y3 (_!jj JjjLjiuJI p Jj-aHJI TCO^Lo (Jllijj LoJiJi^ 4JI TCJJt^CO 

5_jJLS_(JI pLuajsl (Jl<_4,3Lflj (jl Jljlj iijlil m" I nil (j^ (_yjLlJI ' ^.^itl ^^^ j^^JJ 
4j_)LUaJi,l tijl jUr CjjCLilj ifj^.^jua^\ iljLc^jJil (jlj_La(_y3 JjcjlII jljj ijILjiJI 

jLSLliI (_yJI 1968 aLc J-(-3^ JlJs (_^jjJI jlSjJI Jjjlu^ (jK it-ukjdl (_yk: 
(jjSj (.7^ «Li^L>JI (.IT I III! jj^^ (.3-*J '^Jj'J^' 5Jjj I III! (_y3 Sjljjl*. g) Ij I iij 
jjjjj (ji (_5i^j jVjjJI (_yl^ ^iLci^VI (Ji (_jll>-j 5Jjj I nil jjJl^ -'^'j 3-jIjxj 
. (Ijjjjji /.5) 'iJjj>-o 'I J I II ' 1 4jJjjJI (JiiLol^^Vlj (^j-S^*^' ^iS-^ ct^ L^I jJtjjjil 
jj i^.^tl I J ,\r- 3Jjj (JSjiljlill (_,lr jiSjjJ 1976 aLc ISlxoLj. 4jSLfljl cj«L>. ^oj 

"AjIsLlIjvVI Sjj^jal (_y3 (jjijjjJI ja-aiaJI "ij-aLiJI ( _i-»- 1 nil jj^^ 7" ." ^"' U ' .' " 
JL3 1^1^ ^Ijji^Jlj (>ujL-ai3VI (j^ 'j^ O^ l-*^ .(((_yJjjJI JL2JJI aUaJ (_^ 
lj_Li.| |_gj" 1^1 Ji^ (oJL«JI (ji iSj-oLiJI ( _.-»- 1 nil 3>^ jjjl-^ Jju I Ij J S"r I 

(J^ (_y3 -' j • "J (_ajjj< ^1 l-^'ll I jui (jij i3_lIjjJI (JoLlLs-VI 31 -t- SiSLA^ ij^ 

JLHJJI fJi^JJjLiS (_yia^i JliS)) I Jajjiila ^st^ (.7^ 4_lIjjJI 5Jjj i nil (Jll^S i"ia 
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i_o *lj^l (J^L>- (j_« '^!-!JJJ' CjLlL>LlL>-VI Juuusj Sjuj 4iaLj< (_jJjjJI 



jl Jlj-oI u^i^ (_yJjjJI x_<iIl;>J,l (3^1 Lx-il£j id-ui^i-i (__^jj^ jl ^j^j^-^tl jjlj.«ll 

.«(259) SjjLiJtA jLcljil Lfl^j Cj LajelLcui I 5jj 1 nl 

3_1^L>JI I.^IT I ritl (3_>^ (»UilJ C-l U". , ,.l Jjk ;jjfc ^Vl jliil J Ij I rill q] JiJJ 

SJ^J^I 4jSLii LvMc: j»Jl2j (jlj i^JjjJI JoLlo-VI AL^^ SJSLia Li^ J^ej (jl 

.sajjjdi 

S^La lIiIjLH^V cdJij isJsLSJI ^ A'll ■ Q^'s" I II Jlj I iitl I jui (_,lr I_lLiL».Ij 

IjLa. Ij-j-ju (Jlj L« L*jj-i (jl ^1 <5j^L>JI I .t I iitl 3>^ jj jl-^ (_,lr LoLc 

tj-* '/5 jjLjtjj V (_, J I iiill L^jj^ .3_lIjjJI JaLlia-VI 2\ ^r- jj^ '-t^j'Jj 0' il>^ 

Ldijjj jjl i_5l . (t_iji JJI jL«j1<j<I x_a) 3_ujj-ojJI 3jJjjJI cjLlLjLlo-VI (_yJL<i3.l 

:3jJLiII t_jLuj>U dili j-»-^j .4jL«i! Lui^Li JI3 La JL^J.! Ijut ^ 

(Jiijsj ^^ .A I in\^l JoLlI^vVI ^ It* jji (jjSLj (jl (_j^ jVjjJI jlj «i"ii III -I 
4jjJ:vVl Cj>UjiJI ^ Sjoiii^l ^Jjjdl uuLjIsLlo-VI aIas^. ^ '/JO (_yJI^^ 

j!;^f (jl U^ I (260) 2uJiLtII SjUoJI (j^ /.SO (j^ ^1 i^>cuj 4JJ i^ljJI ^ 
(jVjj (jj J 1 1 (_flJi (jVI iJiijjLjso (_jJL!Ij) iJiiJLiLiI joJL«JI (jjjj (j-o '/80 (j_o 

• jVjjJLi «b'i/l 3fi-a-"iiiia 

^ j-Sbj-II) jVjjJL 4JUI oljUin^VI ^^ SjjUil jji^ ^Lijjl -2 
i((_jJjjJI dJLtoJIj (_jJjjJI JlS^JI (^j'^*-"^ cjI jijjjij i3Jlj.^>JI (Jiiljjilj iiiij-tJI 

.4jjVjjJI SjU^j'^I ^^^ IjlU jli. |_5JJI jjs'i/l 

3_JjjJI cjLlLLlo-VI (jjjSj (_^ LoLi Ijjj s-^ J'j^ ^ t_uiJJI (jl -3 

'"•11-^ I ^ "a .4_Lc. S-jJl^JJI 3 ■-I '^11 pjj (j^ /<ii.jJLj (<sJL«JI Jjj i-iJliJtA (_y^ 

cj^LoL«JiLi ^La^l (^ 4J j j ii a 3<li h ojLu^Li i—^ajJI ^ " "■ 3j^jJi,l ijJj^l 

Sj-oUJI 3jJ,LiiJI ^\j^'^\ (_y^ Lub 4jl^ (jl »_;t^"."" CjLsjS^jJIj .4_l!jjJI 
.4jj^ Cj^iji^ (j^ 4_lII r'Ll:>o La (_yi^ J j , ^ -- 1 1 JjLia 

i-il U I , ,. II (_j_Lc 4_i^L>JI I _. T I II tl 3j '' ^ cjIjl».j i^l JlJ-"ii III J '^"'^ -4 
3j^L>JI cj^LaLm (_y3 A JlJt" 1 11" (jLj L^ TT 1 iM V cixx». i3_L4-<jijJI 4j^j£L>JI 
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JLjJoJI OJ^' '^ (jr^ ^-2^' J^>^ '^^^ (jr^ lj«^ '(jjj^' jW"^"^' ^'^ 

I _. -r I ri II jj ^^ 5Jl>-j 4.<i-i3 C7^ ^ Ual -.1 1 ^ , ^^" Ti Sjj^^jiaJI jjLs i4_l!jjJI 
.(jVI (_yl>- I jL^Hia (Jlj La j-a] J-&J .oLiil "-J^l J I ii-ljU JS i"i I dj-oLiJI 
jlja-oLl 1969 aLc Jj'^I (__>.a_L»-ilitl! I (_yJjjJI JL2iJI jJj'J^^"^ J"*^^^' L«-LiJt3 

Sjl^jJ JjLjOJI 3_<^l3 c^l^ 1974-1970 SjJLUJ jVjj ^^Jj 9,5 JjU-j La 
(jl£j i(_>^L>JI t_ijiJJI (j^ (^'>=^ ,888671 ijjLuj Sj-oU-JI t-c^tuJI (Jj-^ 
cjLjV^I (j^lc:l jjj (^SLIj . LiSLj;^! IjVjj I , 20634 i^jLuj I jui J jUlII jjl^ 
1 1971 ^"1 — -^i ^ t_xjkj (_yJI jVjjJI Jj5^ SjLLs aJlc: SjSLj^'^I SjjEjJil 

SjLa-j Clsk-j-l^ I t-cjijlJI (j-^ 3-JJl.2_l!I ^ A. ^11 p-j-ij ' aj , ^ 1 1 jL«jj/l j<u^J(3j 
i_2j_C La (jjjLijif i_^^ 1974 (»1-C (j_a «ljG-jl (»J-ij dj^LiJI i _ . -a- i rrll jj^^ 
SJl^vjJI oJlj* 4_«_l^ (J_«jaj ^ ' ^ ^ J (_gJJI (rSjjLjjm 4l r rrll <ijj^^)) TtiLaj-axJ 

. 4_l^ LLi-iD 4-lIi ( rrtj «UJ^ ^J '"-^ t"r ( rr r">\< p ^ ^^^' ^_^j;t_L>-^ ' '^ ' '^"' -1 * «LLa_Uj_a 
3^jj_a 3_l3LII a jrrrlllj i'/.33 (^jl rrrj JLjJl jVjjlI (_y:aia^^l oj>" O^J 

IJlj* (2>^ (_,1t-"II /<u 1981 aLc (j-a ^IJlILiIj .(_Jjji.'^l iJli^LftjiJI (—flJiJtA (_,lr 
(_gJLll (_j£!j^'i/l jVjjJI '•(_yji iCj^l or (j-ujii. (_,lr 7c_L».^pJI J ,^"alj , ^1 Ia'.II 
,_^.c^j^l lilij^lj (•/.I9) i^j-iJI ^UVl OjjUlj //.42 ^1 4-L-L,^ jJujI 

^j J£LJJI jiiil-C/.l3) ^LiLJI cnJIj ("/1 3) ,_,^^h^VI -a.lLsJIj (/.n) 

(JjIqjS)) 4jLL<U (j^ <ij^L>JI I (T r rrll JJ^^ 5 J.>-J 4.<l-l3 (jl i I Jtjfc (_jJjLAJ '(13) 
(_, J r rrill (jjjJI p-LjjjV IjJiaj jVjjJI (J''-'^ C'*^'-*;!^) '=^ «nt-> ^Ir t-jiij ((i_gjLaj 

SJl>-j «t-<^i3 i^_yJL«j (JiaJ (—SjjjJj iLluLc Jiia Ij-^J . « (JjjS j£j I » IjUk (_y3 4J 

jVjjJLi j-J^ iJ-2iLi CjJajjjl mia CjLilJI aJl^ (j-a 4j^L>JI i _i-»- r rrll jj^^ 

.SJjjIa 5^p^ J-La jlj?" I rrVI SjjIj (2>^ JljiUjI (_^JlII 

J^ 3j^L>JI I _.-a- r rrll 3j-^ (»UilJ (ji Cjjlill (j^ AJLs i«_lljjl jLl^VI Laf 
Sj_La_Ujii I Sj nnW J^LAI a_L!jjJI 5JjJ r rrll J^LiiLA a^JL>J LjiLjiI ijliJLa-"ri rrl 

5Jj J I ir 1 1 j-i^jUl J 1 djiijeim (Jj jJI SjLcLcuJ, (jjijjj (_jJjjJI Ji^jJI ^J'J^-"^ Lt^ 

O ^ ^ ' ^ "^^ JlI^ t-lll^J-iD'^ 1 (j_a a85 jJs^ i ' ' '-^"r * ^J-a'^l (jl (C-^J i ^-I 5j r rrjt, 1 

SjjIj (_P>-Ij sLilitim (JjjJI (j-aLcilJ ' >.«.'--. I I J r rr t rjjjjj i(Jji>JI jjjijk 
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1980/12/31 



1981/1/1 i>»*l' 




Source: Autorenkollektiv: Walirungsprobleme des heutigen kapitalismus, Dietz 
Verlag, BerUn 1982, s. 117. 

^.b^L^JI I l-Hrrltl JJ^— «JL»-jJ '^ JA . y* -j^\ (jlj^VI jjJaJ 
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L^L».Ll1;vI (^J^itj Lxj ^ j_;-^j"j alliill I jui Sjljl (_y^ JLjls (jSLiiuj ijJjLiiuj q] 

SJjJi rill J 'I '^ " (_jJI LaJj (jl (JjjJI JJj-A ' " 'J U ' >' I IJl^Jj . Sj I iijU 5Jjj I nil 

I4JJJJ j^ (_y^ /n^jiiil |_5JJ1 jjs'^1 jjij i3_l!L«J1 3 riK"ll cjli 3j^L>J1 3jJjjJ1 

pLuoj^l (O^Lij (j-c, 5Jjij I II 111 d_cujjjJl (J^l^jiJl (jl iajl2j La <ia^^L>-j 
.-i\l A ".I ij^^.SLj^'i/l cjLcj^jJiI (jlj_LXJ j.ja_«Jl jlj o"ii 111) 3_lIjjJ1 3jjl5JJ1 

3K Mia (J^ ?'^^-^3 i3-La-l I nil Jlj^'i/1 (j-uJJJ-I 3jJjjJ1 Cj1^j.:>J1 (_,lr SjiajjjJl 
A<,i\\\ ^ ,U^ ^j . Lkjliil jlj^l (_y^ uljj-alijjl JL3 (3_lIjjJ1 iIsLlo-VI 3Li£: 
(Jj^l <i ml (Jjij .pLiisjal LdJj joSLfljjj-* '^^^i^*^' aJ^^'e^l CjuVjJl '"' 'I ■-1"" "I 

jVjjll l3jjjj4K(_yJ,L«Jl jL-alaVl tc-ij^Id-.^LuJI 1 Jui(_y^ <dJl s^ iSj-y^ 

(Jj-i^al t_gj "i i"i" (jl 4_lSLj^31 ajLallil diuVjJl » jl^" • '■"' tixjjtj (_jSLj^)^'2l 
Vj igreenbacks j_^JisJl slj-uai. 3'jj'^'" cJ^l-" oLajiiJlj «_LuJlj SjjjjiJI 

,_JjIxJi,l (_yk: jVjjJl (_yk: t-ALaJl 3JLv VI (jLill 1 jui (_^ I j'.IUI,,. j^ j,;^ 

. L&JlS-J d-lSj^Vl j_3_5-^' (j^ AjvJ^^JaJll CjLoJlJJIj )> 1 I nil <ijJlS (jjljj J 1(_jJ,IjlI1 

Loj (_y£ljj-aVl jL^alaVl .-.l_.IU~l [2JSj JajkLJl JLlIoVI 1 jui Ajiit^LuiJ (_yjij 
l_ufc (j^ . (26 I )« 4 J 1 ->■ 1 ^ 3 J 'I .^"al CjLjiLuji (j^ (jjajjilj 3^jSL>- 4j JL>-G 

J_<Ill_J_0 (JjjLS_«_i1 (_5-A (_jJjjJ1 Ji2jJl ALkiil 4_LliljJl 3^j3l (jl Ijjj^l (jSjU 

.(_yiljiJl jll^'tl (_yk: jVjjJl 3jjiJji 3^jlj (_jSLj^V1 jL-aHSVl 3^jV 
(_y^j 3jJjjJ1 SjLjtlll (_y3 SjLv di^^'C Mia (j^ ^j'^' i-^J^ '^"ijj I II La (O^jJ 

Jjjj (jLLJl) 3j_5i!l 3-l!I 1 iiljJl (JjjJl cjLc.j.«j5=j3 (j-u 3_l».jL>J1 iJ1iL£^L«J1 

3-i£:l'ii.nll 3-l11<iiii!jJ1 JjjJl(j! VI ii±JliLll(<sJL«Jl JjJ(j^ dijjfcLi(Lij|jjlt_jji: 
l_5J-2j ^Lku 3^L^y (_gjJL>. JS i"i 1 i>juuj2 (JjL>iJ («Jj )LjlI3_jJ1 IjL^J Cjjiajjl Jl^ 
iiiJJi (_y^ t_tjj^lj .SJj^l AjU_,,,.tl liJJj jVjjJlI 4j^ (jjSi V OjJls- (jyiLc: 
3_iSlj^Vl SjLalUl CjLjV^I (j^JJ I j ij ' La fO^j I Ijtj^ "-^J'^ JjJ-I' i-^J^ 0' J-* 
Ij I III J I iij I J \l .^".al i^^ji-Vl ii^m (_yji /a^I 3 J I nilLi l£Ljj^i (jl ""'I '^al " ^j^ 
(JjJlJI (_jJ| ( nlj (jl)) ' ^ ^ J . ^ *.■ 1 1 1 JLA (_^ j-lj*-) (JjJ (^ jjj-fljj . I Jj*^ ' "^ J 
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^-jJl <i I iiljJl (JjjJI Ti-al I II "t 1—1 1 I I III J-^j3 (jl (jjl ' _ •-^'^ Vj . L^IsLiuJ (j^ 

a_uiLl^l 4JU^!jJI Jjjdl o' U^ .(262) (i^,S:j>oV| jVjjdl ^ ^j^^\ 

ijji KJ-A^J 4-l!_5JJI 41<ijlII jjJ '-t'-*^ Lt^ j'^J'^' Lt^ iliLLsJI (_y^ Cjj «i"iiii1 
4_iJj^ <4j-4.^ »1 Ml il ^_^l ^ . >. ^ " 3jLjJL>- "^LiJj.^ iJIsUIsjLLa i_^Licj» L^f Lo 

.(263) (i^UJI i^jLiai jiLkjai Sjbl ^ l5j^' 
iS-JjjJI 3_jj_5_iJI cjL3>L«_LI Sj.j1uiJi,I julL 3_l&IjJI p-L^j'b/l tj^Is (_y^ 

CjLVjil) (JjjSLII 3j^1 :,^tl 4-lJl <1 i nljJl 3^1j-I,l (J^J i"»I .^^al "11 j ,i" , ,." :_^^_^ 

I ' 1 1 1 (_jl I L^-lSLIj . I j ' J ' L<iJ^ SjjLtlllj ^jjiiill t_!j^>.j>JI (2h« Lc^J 3-ajLaJI 

(_gJ5J ll_JJliI,l <1>-L<JI f_y^ KIJ-uS I. i< l"l» CJJJl>- )«-^J^ V lijJJtJ (IsLiJlill JlcIj^)) 

^^ i" C^jlS (_ylll 3j ijl^'tl SjLcLilLs .(__)iaJLiJI p j '^« ■ (j-Li^^UI j_LaJiJ (_jJI 
i^J^ili-l TT _i -a- 1 ,o"i I jijjJj jjl i_j.aj jjiajiJ I JjJj (jiijLill JjJ (j^ ^1^ (jl)) (_yi^ 

(_yJjjJI jSill 3j'J^J-'^ cdLsj Vj .(j-u^^l (j^ 1^1 (j^' W^j-'^ "^ "lt^j'^'^' 

LajI j'vV 3 li 1 -V" U JjjJI L^ t_!jjiaj ((5Jajl£. I ' ^ ^ " (j-* slSlLs-i La VI -1 jHI 
3j^;t£:VI))iiJLIji(jLlLJL3.(jVI ^:;j_.U"3j^h,^tl JjjJI (_>iiap LaJrh^^CT^ 
^^*' dJJjij 'J-rhf^ lSJ"^?^ cV^"^ jj''**-' (_y3 ^'■^1' '-^'j '-o ."3j vl .^".aVI 

(j'i/ blj ■»" ml i^gjL-u V (_yjfcj .(ijjLjoVI LuUl olJdLij) Lijijjl m>^ Jj-^ 
(_yJI i^.ij3 d-uiLiSLiI iJiiL-ulj I lit --I .>."jVI (J^L>- (j-« (__>iajLi!l I jui (_5J^ ^ ' ^ "' 

. jjjjjl Cj^LjcX. S^jjji (Jjlfljj ^Jj-aHJI (__)ia.i>-j r-LlJVI JJJJJ 3 tl U ,11 Sjuj 
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jix.Ltuj (ji L^lJo (j-« 4_uiL<iSjl vIjLjiLuj/ ^<-j^ d^ VJDj' MJ-^ iJj-^J OV't!^' 

j_lS2| «i_j_«JI (J.«j>o (_5-Ij^ L4JI («-'^j '-1^^»<J 'LiSj^'iil CjljJu-caJI Sjuj uJ^ 
6 i^^'aj" iJlJIj La (jialo J-*J -(j-!! 1 iiijJI («JL«JI q^ Sj^'C i mil CjL2.iiII (j-« 
3_iLl^ (_y:o- >U- Jlj>o V (^1 i-.l ,^al~ll e'jjt dljjj . JjjJI liUj (jVI (_yi3- 

SjjLalll t_jjij^l ^ p^j pVjJl j2jll,l (j^ 4JL3 (1987 Jjjj!) jj'-^i-II isjuk 

^J^LiLaJ (_y3 SjcxHil CjuVjJI (j-«-«-l (jl I J^ (J.<tl:>J,l (j-aj . I j '_; ' l-<l-l^ 4jJL2iJlj 
(jjjui i—Sljii^V 'ijjjjj'illj "^jjuLlII CjljcILm JLt^ 4jjLtlII SjLiJsJI 4jjiLuji 

L^ljJu^ itjajlij (jJ:*- Liii-C ' I'-' _■ j" (jSj^^I J VjjJI «L<ij3 tiJjjj (jij i(j-Liii:>JI 

.4x3.jUJI Jlj^Vl (jJI iLiiU 
■ l'^ _■ j" (_ajjj, LdLc jVjjJI 3-<ijS tji (_,lr «lj.a:>JI (2>« J-i:?^ JJl^ «_«jcjj 
CjLjVjJI (J-^Lo-Tlj (_5-j^>- <:LojL2JI 3JjVI (_y3 ^_>^ •-«-* PJ-^'t' '-*:'JJ ' 'j-i-^ 

1 ft. \\ ,^"al jjiLijVj ^jl>-l jJlj (_y^jL>JI Lijja^ J_;l^"' (j^ "^ri^^i^^^' SjLaliil 

<al r^VLi iL^iojl (2>a r-j^^.iJI 3 liK L^LiLv ^Ir ^^1" (_ajjj, '■-^j •cj^'^'^' 
(_yjJI i2jl^j.2jil IrtiUj .liJlill /oJL«JI JjjJ L^J^Liiijjl jj J Ml" SJjLjc^ ^^\ 
cjIc^jJiI o'j^ lSjW^' <— il I ii'tJLi jja-«JI 3.4J^ jjLs jjajjjjl jL^jjl L&lj^i 

(_, I r (_y5Lj^^l jVjjJJ ' aj ,^ II J < , ,1 jjli La I jl -1 al ^"" (_2jjj, ^^^Sj^'i/I 

jbj_j (jl j-^>y i-^p- • 1986 aLc JjIjI (_y^ IjljL^ (jl^ i^JJI (jjlinU u-oij 

^^UjvVI jj-ajill ^LLII (j-o /.l ,9 3_u^j j"^i-^ Uir!^ 134 (j^JjajJI I jui 

^Ua-VI ,_^>lll ^LJI (>o '/.3 , 2 S_>.cuiij jVjj o^Jj 185 ^1 J 986 ^Vc 
o^"^"„'U^ J990(»Lc3.jsiaJI Ijui ^LinivV ;j^':^l < .lUne^j^j. 1990 (»Lc 

J ;i~l I n\ (jlj I 1988-86 SjiflJI J>U- Lj>L^ '/is 3 j i n ?; jVjJlU <_2jj-^I jJL^ 

jJaJl) 1980 aLc: (_yi oljJLui^ ^ '/lO 3 J I II 'i ; Jjj iJ^ILui^ Jii^ di!i Jlju 
3_i£Lj;^^I 5Jl5e11,I CjLjV^I LaJj jjl Jtj'iiiiU ^ (j-^i -(^^ (*^J Ji"*^' 

'** '^j-^ "*■"''' ^jLjfc (JlLa ^^1 

u^ (<sJL«JI Lkj-^jlij (_yjJI 3jjL2iJI (_jjl3j^l 3JL>- (jLa ij^i (j-« o^ 1 1 j^j 

3j.il ir^'i^VI oL3>L«JI (_y^ oLiljIaj^l ^ L4a£ CjJLaijjjj Loj i3_ufcljJI 3JjVI 
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r-l j~'l Jju (_jJjjJI JL2iJI AUisJ L^jJI (Jl (_7^l (_jji3jA!l «lj->- (j-o I-4J-0 LluLc 
\l , ^"a\) 1 iLjjtjiJI /tjUJ (_yi>- (JSjIiJ LloLoI Jj-j3 LLAj •• J-3JJ UJ-'i>^ j r^r- 

jjjj lS>*-^ iTjLjjLuaial i_Jl£l j-jiiLlII (_^ SjjLill La jL-alsl «Ll3 liiLjj |_^ JJI 

t_5.al i^'~'^\ i(_,je_jjLi 3W^ l5-^ f-^J *'jl '-^ '-^' l5' • (264) L^ ^JL^ o' 

ipj "ilL j3Lij xjLlILa . Lc^jILaj Luu <\^ ■^■^ 'o-'j-^J ct^-"Ljj-uJ (_ycLCl>-lj 
j_ylll 4^>L»JI SUlaoIo JLv jji I juij .4_tk: jjjQJI ^^ 0jj21\ 4J ojSj ol (jj.i 
sGLJiiJ JlJLo (_jJjjJI Jl2jJI AUaj (j^-ij iJiJlLII joJLiJI Jj^i 3x.jji3c.o (j^j CjLJuJ 

I.J I ri llj l(_j-ml J I .1 II ^M ^" . ..VI J|j_lJ JJjaHjl JlJLJ La £lLvj_a (_yl^ (_yl>-J 

ic.jjiJ«.a Llxlajj (_ylll I Jl>.I^I j>L>oVI CjI j i4^^L«JI tf jufc 5<jiU ^_y3 (_gjjfc^j>JI 
j> JL^] |_5.iL-ai3VI JS^J^JI SjLjials (_^ (j-*^ '(j-lj'^' JLSJJI (»Ua-Ll .i^LJI ojui 

(_y.3 I j^tl .^ " jijiitjJ 3_lI,L(JI ^-lII <i iiiIjJI «q£L^ usjjita (JSLui J j"" o^LJI 

(jjjjjj (jiajl^ Jl <i "iiiilj ir-LlJVI (__)iajL3 (JjjjjiJJ iaL>JI .iljJil (j^i^ J j ,^-.11 
V Ls i'H^"i,,nj ti'n^"i,,rt V La ^lij JjjJI liilj JjL3. JSI^I IjUfcJ . Jlj^aVl 

(_pi iiiljJI ^\ ir-i"i^VI (_y^ SjjLuJI Sj^jL-alaVI JI^^'l^L Lsj^j^llij i^^lJj 

I JLji JJi JlIj . Jl^a-Vl dilj (_yk: J.Jjt:iil (_7^ SjJlUI iILUj (jl (jj.i '(jriLlJI 

1 1 /jt\t ^"1 . ..I (_ji^ (JjjJI i>JtJ* Jj '^^ jiju (_gjjfcj^ ^Hi-*^ oj-^ sULv (_yl^ (J£Ll^I 

LLA (j-a . Jl pit ( ti Jl Ij tilujLJtlijl ^j ^ ^ J «La^iljJ,l 4_l4_uJ1 ^j^^ ^j-* («-*^J-IL 
,«Ljtjjiljj 3jj^ r-jLitil 4jJl2jJI £Ll«jIlII jjJl>- I'.lt^ JiiS 
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(50) |,ij Jj^ 
(*)1990 - 85 OjMli J->b^ ^.y'ii j-ijoJJ 









^1^1 




2„,5ll 




4^ 




^1 


0,1 
0,5 
1,5 
2,5 
3,3 


3 

22 

75 

140 

197 


2,9- 
2,8- 
2,0- 
1,4- 
0,5- 
0,1 + 


115- 
131- 
105- 

73- 
25- 
12+ 


2,9- 
2,9- 
2,5- 
2,9- 
3,0- 
3,2- 


115- 
134- 
127- 
148- 
165- 
185- 


1985 
1986 
1987 
1988 
1989 
1990 



.Ij.^ %3,5 jj5^ ^_^ i5j>-^'* ^l,-.,.,.-?.^i Jj-Oi 

1986 j-Lp JJIji j IJJU jir L^ Jli_. ^^1 y^ ji ^^lj;al «^ '**' 

J988-86 is^\ J->u. Uy^ %15 a__^ jii^. ^j-- jMjoil j^_ji y^ ji ^,^i>i '***' 

1980 j-lp ol_ji_v. ^ %10 S-_^ J^. l5>— • a-P dili a*; ^iu-i ^ 

Source : Otmar Enmiinger. The International Role of The Dollar in ecotnomie 



impact No. 56, 1986, p. 18. 

JLSJJI AUaJ 5j_uji^ Ijjjlr ulj^IaJl ,^1 4jJLSJJI CjLoJ'^I J^ C^l^ lilj 

jjl VI it-jLlSLII Ijjt ^ 3^LuJI .-.l^^.^tl ^ diljj [ix^j^ L^ i2rilT-"iU 
I '' j t (_^j ■^_^l oiiiljJI AUaJJI J-«^ liJdl 3-lj>l3 ^JSLui SjjL-aial 3^53! 
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.5rtlT-"iU i-aljIsVLi 4j^1Jj-^I 4-J1oi„IjJI j^ljil laMc ^^^ 2La_^Lo jj£ 

.cjLc^iiail ijj3l>a (j^^tiJI 5jLj3 -I 

.3jJjjJI 4jJLflJiJI CIjLlLLlo-VI i-sIJJIjj,! -2 

p"^ <>>"ti jl^j" ( til -3 

.«<ijjLx-iVI <J1!LJ5Jl1,I)) Sj I II J 111 iJliLSijGJI (O^^-a- (__yoLiitj| -4 

' ^j .^tl jl t ( (il j^jfcjG -5 
. jlii^l liUj jj^ 3-»j>^ Sjuj jjVI liLJIj 

(_yiL«JI (_yJI oiiiljJI jL-aiaVI LfcjL^jiij (_ylll 3jj.2jJI .-.I .KUz-^VI ojiif 

I aj , ^ 1 1 jlt , ,ii ^^ I .lii'ill ^^^\ J^ ■ 3 ri I T-"i 1, 1 J^LJI CjLc^JLo i^jjlj-o (_,lr 
JLaJLlI jaj^ (_y3 3jjlj^ CjLoISj (_jJI ij1< i ii'^I cdJj joJjJiJ JlJlj i^jj^I <Ij^L<jjiiI 
jJil (j^ dJ-LjiLj i3_lJj'^I jljJi,l ^ J^LJI ojui uIjIjjL-o 3JLu-iU>J (_yjl».'^l 
J „' ' '^"' ^^ i3'j-^' (_>"' <lS ll (_yJI 4^Lxi5"^u '"'Ij 'I '^11 aJ^ j\r I III (__>IoLiJtjl 
C^^l (_yi^ . 3jIIjlII 3jjL^aj^VI 3^3>U S^aijli (j^LaJI t-JIaJI (_p=LiJtJl t.y n\ 

J>Li. ^-^-^*^i (_;r^j '(jiL«JI 'j"^'i (_yi^ j^j'JJ' 3.*:!^ '^^^ ■-■.^■^■^"■1 (_5 jdl 

j_u^ djIjjL^ 51^.^^ iTjjjjfcJJ (Lfljl Lblj La yxli (j^) 1980-1971 SjILflJI 

LlIl^I lila .jVjjJI 3.<^l3 j>aj3 3_ix^ (juri?; ija'l^l (_yi^ i j>LlII tiJJj (j^ 
jail (jl 1 '«u". ,,.v 1 1 j ■ ..■^i '"'Ij 'I '^11 jl < I III jjjkjijj ii_ALiJI (J^l^^ L*!! J (_yJI 
Liii-jl UJi^ 3^LjS ^jj '^11 jlji_pj . j^Lill oJl^j '"'^^i ct-^' 4jjISLII jsjajaj 

> 1 I nil (j-« Jt!-^ J'» I III CjJlijjjl l^^-t-i^ iijlll Jjl^l j\juuj\ p-Ljjjl jLjU^VI (j-A-tJ 

, 5 al U II j|j_oj «Ll>-L1JVI f \ I iillj ^« i'^tl (_ij-ajj ^ « '" ^ 1 1 jljj,lj 4_uljJ(JI 
.3j2^I liJJj J>U. jsJUJI VltJ^n, ^^\ (_yJi,L«JI /sicjialJI S^j^JJi (_y^ dilij 

cjjj-Ajij jL£ j^LJI j>jLii '"'ij 'I '^1 <ijjlj.jiuJI Sj^l (jl cdJi >lj->- (j-« o^j 
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Terms (_gjLaI<JI L^jLj Jaj^^ji jjjijj (_y3 (j n'vtil i_g JJI j^'^l j-Aj 1 1 j ■ ^ « ■ 
(_y^ jjajiJI /<i^Lij(_y^ TiLxblj^^lj LdJjd (jjSj (jl (_yjL;LiLaJI (j^ O^J .of Trade 

(^jlII (51) ^j JjJljsJI (_j Ir 3_tj;_<jj 3J>LLI (_, ?l_i q] tjjLiLI (J^Ujj 

. 1984-1965 Cry! La 5>liiJI J>L^ J>LJI ajjt, ^^..^ L5jk=^l JjLoJI 
cjLs^IjJI djjLj, (_ylll 4jji2jJI (_y^3^l (jl ji^JII (j^ dJLs I JU. |_^l (_yl^j 
ajujui uijLtiSj (j^ I j^alj Loj 1985-1976 S^^IiJI J>U. AjJjjJI ^jjL-alaVI 

CjjJil Ji^ i(_j_I,Lc w^ \\ .^"al J^jJ 4jjL>o i_jj|j.jv (j-aj i aj , ^ 1 1 j| < ml ^^^ 
LlI (_fj|^j .4 li I Villi J^Lill diLc^Jua (jjjlj^ jjajiJI (O^LJj (_y3 JtP'-^ Lj-il 

j^UI j>jufc ^cj-^jsJ, |_^jL>JI c-jl iii->JI >=i^ jj ^■^" i-aj^ (52) JjJlj>JI aIsjI 
12,6 (j_o j-iuji JlIJ-jsljiJI \jJt> (jl iJiitiJ 4loj . 1985-1970 ajSUill J>L^ 
S_L<^ (_y^ }Ji2j (<sj . 1 980 ^LiL jVj J (j^Jj 67 , 8 ^\ 1 970 ^^Lc: jVj j (j^Jj 

l^jIsLflitjVI (_y3 dll j JjtJ I JLu /<u I I 98 I aLc: jVjJ O^t!^ I 07 , 8 (_yJI S Jo-lj 

(_^lj J982(»Lc jVjj(j^ 102,0^1 ,_y3.jUJI(_>:=I^VI oLi^jL^i-^j-uij 
. 1985 ^Ll jVjj (j.iii:' 40 ,8 ^1 ^ . 1983 ^Li jVjj o^eL" 52 ,8 
(_y^ t_ii2l!lj 3 rilVill j^LJI v2jIjjL<^ 3Ij'^^ 3-*jS (_7^ t_ti2lll ^^jI JlSj 

i-alj Mini ^1 tillj (JjI ji2^ . JjjJI i>j-A (jr^ 3 MM < 1,1 ij^j-ujji x^j oLil£Lolj 

j" „' ' '^~' " "ia_Lia^JcJLll (_5-l-C L^jJl^ (j^ 1 ^ . , U i J iL&Jjlj^ (j^ j_uS 
(j_a j.jiSl! I (j I "<ij-g. (^ JJl j-a'i/1 i3_L».jL>Jl L^JjJ^ >Lj^I 3jj I imI .al J<" I iiVlj 

.3_L>.jL>Jl ■Uj;,:^llj 3_LLi.ljL!l t_i£:lj^l 

lijJjjJI 3jJL2I!1 CjLlLLlo-VI (JJJ^ (_yJI LaJj JjjJI (jl 1(3:^-" '-^ri^ '-^ 
j_L^ (jlaljJL^Vl '"'N J J • ""j 3_L-i-'(--v'^l Cj^L«_«J1j I . it jJl (_y3 (JiL<u3 (_ylll 
(_y^ 3JjjJl '>uu^s>- fCLX-x^ JJijajj (_yl!l) (_yJjjJl Jl2J1 j3jJlJu^ (j^ "llajij Mill 

sL^-l^jJ |_^l ijjj-a2Jl (J^'^l (_7^ |j;jljt-^ll Jl^^l L^j 'i-^-'jJ (j7^ (3j ' '"^*' 
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JL£ (_yILllj 1 1 j j"'^ i_!jjC.j_I,I j-j-C. 3j \I ,^"aVI tijL-ulj i nil r"^ j"'"'^ (_5J1 jjajiaj 
(_, 1 r JaJLiiaJI (JiLo , 5 j \l ,^", aVI I j "al i .>.ij 3_j^L<il».VI L^ Ltis j Li jjiaj 
^ ^ J ■-! -» "' (_jJI jlj U .'^Vl ji i^_j^jL>JI j<sJL«JI (j-a (_p3l^p^VI ji iCjIjijIjJI 

iJii^ "si ni a (j-a dJJi oj-x^ Loj Devaluation 3 j 1 'tJ.I 3 I o < 1 1 ^ aj ,^tl 3»iii 

Jju (_yJjjJI jSill AUaJ (_y3 (_yibj^l SJLvj 4jJ?ill CjLaj'i/l CjjjI Ji^j 
J^iaJI 3^jjiJ>J. <ijJjjJI CjLu3LlI>-VI lJiSj^ ct^ J-^JJ OJ-^ih" (j "i '"' S-'t!-*-* 
(_y3 LlJiijjj JLaS (_yjj^l SLlaJI (j^ Lai .iIjIjjS SJlC J^li- (j-o LdJjj 3 rilViU 
JLj_«_i-aJI (jj-Lc 3_J_5_2JI Cj^L4_«JI i_aj_i^ jl < . ni (_y3 CjJ.^. i_g JJI i .lii'll (ji 

(<s_l£ (^^ 3_jjlj_o lIiLj-LSj CjIjL3.I j_^I CjjI JlSj 'O^' Ct-^J 1976 SjJLaJI 

Uj .(::j>L»j«JI tiUli j^LJI oju* L^j^ (_^l ^JjjJI SjoUI cuLJoLlo-VI 
L;^£^ .4Aii=lll j>LJI aJU ^ .oLLLo^Vl .iilj ^ j4^\ jJa-JJI (ji^ 
(5^1 JL3 LjILc jVjjlII 5.<ijS (_yi^ Ijia (_5 JJI jjjijil!! tjla ijVjjJI ^ L^L^I 

,CjLjI3LlL>-VI liJJj joj^ (_y^ ''-*t!-^ jjLjii- (_3J-Sj>o (_yJI 
SJ^Ual LLlSJI La lil jJUjii^JI ojui i^J^ ^-ij-^ U^ '"'.' 'LlsLvVI LuSLx-iJ 

jcalsjj (53) ^j JjjLsJla . 1980-1977 SpAJl J>U.-4^tkii]| j^^ 3_,U;;-,tl 

(Jj_lLi 110,9 (_^l Jj^J JL3 (t-ukjdl IJlC: LftJ^) CjLlLLlo-VI dJJj (SJ*^ (j' 

(j^jij 141,4 (_yJI jtsjaj>J 1 1 jufc ^«-^j Ij 1 1 977 A Lc dj^ L>- 1 _.-»- . n jj^^ 5 Jl>-j 
.jVjjdl ,j_o UjSLo uuLLLo^VI .im ^ j^Vl *3^l (j^ Uj . 1980 ^^Li 

jlti ii'^l (_y3 CjjJls. (_yl!l SjLjJLiiuJI lIiLASIII (_y3 (JlLxuH^ ^jjlill 3L12JI Laf 

V t-ufcjdl (jl . LflJl Ltia U^ lA^mi (j^j . Sj^l 3'>"'^' (jr^ t_ui JJJ SjIUJI 

3 A.^tl pjj («-^J ^ri^JjJ' CjLjlsLLbvVI (_y^ 3_i I iiLm'^l lIiLJjSJiI Jl^-I Jlju Jljj 
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(53) ^j Jjj^ 
1980 - 77 ij^\ J'Aji aJjjJi cjUsLa-*!!! ^.jjs 

i^lr^ ^-^t-ri i^j£^ flJ^-j j^ 



1980 


1979 


1977 




335,4 


274,00 


229,8 


(( »JJl lAP) JjjJl «--?- 


183,9 


153,2 


118,9 


a^u^i JjA.ii 


72,2 


55,0 


61,0 


Wi;ll ; ,J^I J .jjl 


69,2 


65,8 


49,9 


iidJ ;,i,^. ^1 i^ui J. All 



1 Jj-bLl IJu» U_ 



IMF. Annual Report 1983, Washington, D.C. 1984 



(_y^ ^^ -^*^l l_j\cj i(_yJjjJI JLfljJI ^liajj i_jjijJI (j\j CLiJ-a. i_g JJI ^L-iifljVI 
(J rijiiill (JJljlI,! I jut jI < I III Ccne-Li-a i i 1976 aLc ISLLaLj- S-iSLjjl CjIjI^ >j-u3 



iJjjJls- (_ylll lIiI jlii'itl (_flj^ lS-*-* '-^J'^ (j^ C^'^) (*^J JJ"*^^' (_jlr Sju^uj/ 

Ijl LiJLi La . 1985-1976 S^iiJI J>L^ <_^JJI ^jSjV Sj^I jj^l jj^ ^ 
jVjj 850^1 1976 ^[^ b"^J-^ '60 ,>a (Ji^jiijjl Jl3 t-^jfcjdl AjSjI (jl .I'lolr 
^Lulill ijJjjjJI 5-aji,oll «ua Cjjjbv |_^jj| j-jjLl!l jjij 1 1979 j_l4.uijj (_y^ 

djajj^l tfjufc t_j.fl£. i^jliiiill J^Lill (j-a jjii^ p J Lji JiSj . LjILc Jj^pJI jl< i n'^ 

»lj Mil t^iCjLji , 5 J U .; : 1 1 cjIjI^VI (_y3 SiSLa SjLjj (j-o L^j^j (^^ >l-=v Loj 

liJJ j Jljlj I I itjJl J < I II jLc (oJJ . SJjVI liJJj (_y3 (—iji jJI (j-o ij-i^ <^Ll*^ 
Sj_a (J-J-J5-! OjJt-uj IjLi tilxJ^v I 1987 (»i-C ij-jlji (j^^ Ij o"i I II a Ua^jji ^^x-u±ji 

ijjisJ ji^ - 1 979 J J 1 ii_o j(j Ml (^ cjI JJLij - ijJI Jjl (-jjijjl (j-o L^LullLa 

.(266) d.<i;v jjLcui- L^ 

ii_jji jJI jLjljjiI (_5i^ CjljJa (_ylll SJjJlJuJI dil jlii"itl (jLs j^^i ^jja ij^ La^jOJ 
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(54) ^j Jja^ 

i^.y^' j*l!jiJb jai\^\ ujsjjl ajjS! J^UJl j*Jl jjki 

1985 - 1946 ijJ>l\ ^}i^ 



tij-Jl yu- 


c£JiillyuJl 


iUi 


ajjSU o>i 


<^JS\ SJjV 




35,0 


35,0 


1946 


35,0 


35,0 


1950 


42,0 


35,0 


1965 


40,46 


35,0 


(j^_,) 1968 


97,07 


38,0 


1971 


161,13 


42,22 


1973 


129,22 


42,22 


1975 


160,35 


- 


1976 


245,00 


- 


1977 


252,00 


- 


U^h 1978 


304,00 


- 


1979 


402,00 


- 


ij^j.) 1979 


436,00 


- 


(j^) 1979 


514,00 


- 


U^h 1979 


850,00 


- 


(j^_,) 1979 


510,00 




(y>.) 1980 


600,00 


- 


(j.» 1980 
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(54) ^j Jja^ ^\3 

^.y^'' j'ijJJ^ ^^1 v-*-^' ^j*^ i^^' j*-^' jj^' 
1985 - 1946 5^1 J")!^ 



J_^l^ 


i^JiJl jjuJi 


ii-Jl 


5Jj5U «>! 


I .ajll l^jH 




499,00 


- 


(^j.) 1980 


313,00 


- 


(^» 1981 


456,00 


- 


1982 


416,00 


- 


(aii)i^;i)1983 


405,00 


- 


(oJii)i^;i) 1983 


381,50 


- 


(^i;i^;i)l983 


388,50 


^ 


(j;vi^;i)i984 


373,05 


- 


(^j.) 1984 


348,25 


^ 


^,.w.„tf 1984 


343,75 


- 


(^^) 1984 


333,50 


- 


(y.r^h 1984 


295,75 


- 


(yi^) 1985 



: LftjJ.^ 1981 ^jU j;^^ 1946 ^^ (.lijS'l 
Klavis KoUoch: Gold, Dollar, Wahmngskrise, Verlag Die Wirtschaft, 
Berlin 1981, S.157 

: ^jJ-A^ 1984 y,j:f'\ ^;^ 1981 j^^ (.lijS'l ut 
IMF: International Financial Statistics, Vol. xxxvii, No. 12, 
December 1981, P, 47 

d-ft^ l_ll I r|->- (_y3 jlj ^" , ,.l aJlC ijJLufc dt.lt--v Ji^ 'tj^' Lt^ IJ-LiJ i-^lj Loj 
liJj-LjJI (_5-Lc (j-<_«Jlj Tc-jj-alj .<ijJjjJI CjLuaLLo-VI CjujSLo Jl>-LS i_jjijJI 
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,5j.:>Jl ^J t rill 

jjoJI cjI jj ''-'■^'H S.ajj"ii II U I .^j .^-^j ti li 1 -V" 1 1 j^LAI <ijJjjJI cjLj13LlL>-VI 

1 1 J I -V j2^\ I jLjfc J-^Ii Ji^J • L^Lc^Jua (jjjlj-a j-^^ (j-o '-7^'-^ Sjj i iTt (_y3 

1982 aLc: JlIo jjJl^I Ji-jJI olij 5j_LlflJI j>LlII 3JLv (_^ i jLv JSLAjj 
SjjSill L^LjlsLLla-l (j-a I _.-a- 1 ii'i (jl j^LJI isjufc I ~ »j U . '^ 1 1 1 982 aLc 4j^j_i-ail 

4jJL2JlII cliLdaLjIo. VI (_yJ J3 (ji (_j.ijej (j^ijjj . Sj-iiai- Cjuj" i nl CjLi13LlI>- VI 

■ 1-^ J * . ^^ 1 1 J ( .^ 1 ,^t I ^j-«^j_uSJ J^i^l aJJb i^^jjLi tij\jui t^^"i I II a ^J^ i4_jjjjjl 

Loj (jjjjl jJI <1jJI JLlLcuJ jjij^ jji iJljLjIaLLljvVI cdJj (__)Ii3LiJtjL3 .<lx».jL>JI 
I—La (j-oj i(j-<_«J,l jJ-jJI (_y^ w^ \l ,^"aVI «_ci5jj| jjjfcjj (_yi^ u^^j^l ^^c-i 
jJaLiJ, jlill (jlajjijj i3_lL>J,I «QLiC (_y3j JlIAI 3_uL<tuVI SjljoJI ' ^ » . ^" 
i(_jjjjjl Ji2jJI jjJJ-"^ Cj^L>- Jj (_>.ai-3l (_yl^J i4_lL>-IjJI <ljjjjli (_y3 (Ji-JilII 
2j_ta_i (_5-2-Lj (ji |^jL2_LI (j-S^-«-iJ • 'J^-*-:' L-o-j-a 4J (__)l3jjLLi La ^:»-i (_^^ dJJij 

cjjo- i^gjdl JljJmiII I. iU'iII (Jjlo i-lIjJlj (_^ (16) ^j JSLUI (_yk: 3^U. 
I j" J ^-^ *"' J54AI ^^ISLft^ SjjiLIa j^LJI a'jjt 3x.jjjj>J, 4jJj jJI cjLl13Lj1».VI (_y3 

. 1983-1970 SjJLiJI J%^ liUij .uuhjl^ 



t^j" I iiU /jyl^ «Ll>-jL>J| jj-aljjijl ^>-j3G i^Jla (( J)j^"i I iiU ^c^re-x^alljU)) ^ <^^* 
■ I ^j 1 ^ 5 rt I T-~i U J^Lill 3x.jji:a^ (jl fC^jJ • La 'I .^".al (Ji-I J jl» i ii^U aL«JI 
j"j*.'"' f*^^^''^ ijaicjiaiL! I.aljj"ii III 4_lIjjJI <J1iLcjjij>J,I j-j^i (j-o J-p-«J CxjlS 

(Sjiai. (_y^ «Gjji CjjIJ JL3 /siejiaiLI Lijlj-uj^l (jl VI lijjUJI JI^^VI i_^ 
CjjLsJI -i-> '^-'tl (j-« 'j-r^P '*>^ o' Lt-'-*-*:' .4_ukljJI 'LjJ.IjiJI 4jJi2jJI S^jVI 
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.cj^L«j(JI i>j^ Slj" MiU cjIjjI^I 3 liKpLfljjl (_y3 Sj^ioLLa ^ n'C^'il (_gJJI j^'i/l 

j»i II pLfljjV IjJiJ (^SLJj i4jjIj Sjjjituil Sjiltuil 4_iJ,L«JI jl < I ii'^l (Jlij Jl^S 

. x_flj^ (jl (j^ Jj ^ 3<1 1 III! .aljj" I 111 3 li Kl (jLs »lj Mill (_y3 3-ajLJ-" I iiU 31aj(J1 

•.(_yJLlIl Jliill ^jlali [iCLjs dil j 7-LbjVj 

L^-lSLIj i3_jjL>oVl LljUi (_jJI 1 J *^ "■ j„' ' '^" ' (»j-23 jj-iiA (jl (__)l3_^j£l 
(jl Lu^jH^l 1 jLs . 3_iSljj^'i/l SjLaim cjLjV^I (j^ 7c_<taJl lilli (JjL2^ ■Ajj" ' ""' 

J f lilt LlJLI, I (_yJI (jJajJl (j_o 5 JL^-j 3jLo J ' ' ^" C^l^ I I 980 aLc ij-ju^ja 

200 (_gjl iii'i (_yJU^l liJjULi L^iljjL-o 3lj,^^ 3..1JS (jl |_^l iSji^^ (>\5jLo 

<i_LSLj^_o3l SjLjajm lIiuVjJI (j^ S.ajj" I nil Tolill 5Jl>-J jJLjj/ (jlSj .5jL>-J 

jj-cio (jl I \jjt (_j_(jLA^ .(j^jjU,! (j-i£jLo (_gjLtuj jVjjJl Lx-Lu '(jJj"^j-i lSJ'-^ 

5Jl^»-j (j^ 1 11 o->- Jijj" I li" (jl 3jjL>oV1 LuLli (_jJI (jJa^l I /Vjj 1 ,^'t » jU" . .." 
Tcaill 5jL>-j jlj_ujj/2 (_j.S;ii>Jl j< I nil (jl ■ U ^ V "■ Luij .(_ySjj_a^l Tcaill (jja 

(jiaill ijji 5Jl>-j 100 
(ji:i^l (j_a 5Jl>.j 2 = 



TtLX-oJl (j_a 5Jl>.j 



50 



JjLla jVjjdJ i_2jj^l jjLjjj (jtj 1 1986 aLc: (j^ LiJl (j^l (jlojial (j^j 
jLso Lldi .(jJU! <-i!jLo 2,5= jo-lj jVjj r^rf-'^lj 'H"j' -^ (j-''-^'^' '-^j'-'^' 

jjuuj (Jlij i(5Jl>-j I 00) (_yji LiS 'J^j .^11 jjjaill CjIjjLi^ <ijjiS I'lllA jj dJI 

i(ijJjLo 2 = (j_La.2Jl 5jlj>-j (jjjLjj/I (_5-I-c) LLiLj LljUi (_jJI (jiaill jj ' '^~ 

i((jjjVjJ = 5j.»-^l) iULv (_5i^ (Jli-u-u (_yS!jj-aVI ^ 1 ^11 j» I II (jl Luio^p^lj 

(liJjLa 200 =) (jJa^l (j_o 3-j^ iro 1,1 i2jljjL-aJl 3 ljiro->. (jl Ji^^iJ Lljla 

(j_a 5Jl>.j 40 -^1^ j"' ' nl (j_« ^j_x-£i_a (jSLx-1 La ^-Aj t Ij JlJ^ 80 (J jLt_J Cjj;e_Lx-iD I 
: 7r w <•> I J^ ■*■ ^1' 5Jl>.J jl^j" ( II 21 (_^_^_Li:>J 1 ^ * I nil (jLSLb ,(_^Sjj-a'2l ■*■ '^'l 
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(jJaill (j-« 5Jl>.j 100 
-^ 1 ^11 (j-* 5Jl»-j 40 

■/.25 a.LLa.L. ^UVl oJjUl JjLlo CT^^'^I j'^J'^' JJ-^ ^LijjV IjJi: .■/.20 

iLJLs , ^ U ^ 1 1 ij-o J '^ " CjIjjL^ *-^^i)-l ^tH^^I '-^l-'-* O' l-"^_>^' '^1 Lai 

4J.4SJI (j-uili jIj_ujjiI (j-a (2A.<u3 (jySj iSjLvj I 25 (_yJI I'llj \l .^tt )«_iaj^ (jl (_gl 
j]^jfcjG_u_u *_A^^1 (jl (_yAJe_j (j_u_uj .(_^Sjj-a 2 1 ■*■ ^'1 (J-* 3jL>-J 50 ^_^1 i«L^LtuJl 

I .lii'iU .aljj'ii iiVI (_,lr L^jji^ Cf-usjjji "-^J^p- '(jJjjJ' J? ill AUiJ (_y^ S-LaljJI 
L^IjjIjJ <i_L.S_i_a:>J I ' ^jtK'llj i<lx>.jL>JI L^jJJ «Lici Cjjijj ijjjijilllj 
(_y^ L^-ajLJ-" I n\ (_yjJI ^Jjill Cj^Lftjiil ' aj .^11 jL«jj<i jlj li" I III aJLc i i j i m 1 

,(_y^jL>JI L^laL«J 
t4 lilViU J^LAl ^jj" I II 1,1 jajtjiajjl (JL2jj| (j-o i"il(ji n (_jjJI <ijjLlJI 5Lt2JI Lol 
SjLjLiJI jl < I III pLijjl (_y3 LlJil^j Jiia i3_Ji,L»JI 4jJL2JlII S-aj'^l (j-c ja^LiJI 
i4_iJLL«JI Jl.S_LII ^\^-uj\ (j_o I j J I '^ .-, I ,^^ (j-'Ji '^rP-J'^'^' (_>^JJ-^' (jj-^ 

(_ji^ (_, 1 iijI SjljLIII jjuuj (Jj^j '— 'tF^ • 1982- 1975 S^pjill J^li- ' ' ^ j ■ -^ "^ j 
. '/.20 (_yJI ((jJ-Sjj-il iij^Li^jjijj tu^j I ^ II i^^j21\) ij^'^l Sj J I .o °i (jlojj^l 

-^ "»■ < >* "* ^j_« Lc^ JUlj (_j_j>-jlj>iJ| j_^1j-j_3 2iI «LijS pL^jl (jl (_yAit_j (j.u_J^ 
IjUk (jLs Lufc (j^ .(_)ijj|j^l tfjuk I jj'a a JLa-" i n~ (_^l CjVL>J,I ^^ • ^^tK~,ll 

(j-SLj^l (j_o (jLS lil jl < I ii^l |_gj"i I II a (_yi^ lj_uG jjiLj (jl (jSLxj pLjjjVI 

(_y^ 4Ji JlOJ .(—fljJoiJI pLjjjl «_o (_, mio'hI ;«-fl3^ (jl S^JiiJI J I 4 <1 I nil j< I III 

(jLSLaVu (j^Sj V id-t^LaHa-VI diljl "if VI ^^« ' sjjia (_5-3j i(jLl>-3| ^^« ■ 
CjLj'ii II a JlJI^ jL«jj/^U LjiJjjL:>OJ ^J^< I nil 4jLSjJI I I j I lit j» I nil ^-i^j^ (jl 
SjjJjjiaJlj "ijJJjjiIlJI jljj,l jL«jj/l SJLv (_y3 etl^^M "i La I JUfcj , LaI jLtO V sl-LuLA 
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JS r"i (_y3 i>^i J j !■-'_' (_2jjj/ (_ji^'il jj-ujil L*Jb^j>o (jlSLol aJlC )«_o (_j^jL>JI 
S^LlII SJjIjJkl (jj^Ja (j^ ^ '--' «"' La SjLc jjLxjiiJI j> JUfcj . S^JiiJI jl 4 <1 1 nil 

.(267) ((>>^l 3U^I 0-« cP='>^'^'j 
i^JJI (_^jJj>JI jSLiJI I Jl^j SjiSLiJI jUi.i! f-lijjl jjl i(jjl Jj2JI 3j-3>Li. 

JL^ iCjl_Li_iL<iiiJI ijjljl (_,Il>-J CjI m<j intl fj^ <iJjjJI JLfljJI jjljjjil "^"It- I II 
(j-o Ij-ji^ I.J I iij ,3 A I ^ ", 1 1 J 5j_L2ji!l JjjJI (_y3 jl < I ii'^l ■ 'I j"ll (_yJI (_Jji 

. JjjJI aJJt, (_^ 3^L«JI oljjlj^ o>l< MiUj c_x^l iioU 

S.AJ'ill (j^ {tt^LJI Ojj" I III! jaicjiallJI I-4I0 (—jLuijI (_yl!l ^ijQjl 5Ll2JI Lai 

3 J I --t I cj^Lftji! • aj .^tl jlt , ,ii cGjl^Ju L<ia£ (jjJil^j JlS^ i3_iJ,L«JI Sjjiiill 

I JUfcj . 5j_L>-3l «Luj< Sjjfu^ (J iiQ-^l (_y3 L^ CLu^jJU i_^\ 5 JJjLjiJI «Ll»-jL>JI 

-".*^V taiUt*U M,^l jLmI j^drf -4 

I j • "I • "i (_5i^ (alu (_j^l '^ J I II ill VI (j-ujj • '^j '^11 j< I II (jl aJi^ "-^rt^ "-y 'J 
,431 jj . _.tU_. V (j_lIjvV| JLfliJl (jlj i(_y^Li3.Vl jLfljJLi jji^l J-SiJI 3JjLlo 
(<sJL«JI I j -^" 'j (_yjJI CjLajL>Jlj > 1 1 III! uJ^ (j^ ojiiU I— Jls (Jjjjs-i (__)23jJu Lx-ilj 
(_ji:>J,l JL2jJI (_5i^ (_y^jL>Jl /<sJL«Jl I im (jl ".jjjij ijJajJil ^ ■■ ■^ ' 'j .(_yj>-jL>JI 
.(_yAjiII \l .^"aVI I j -^-" 'j (_jIlII «LiL>JLI CjLaJL>Jlj )> Imll (_^i^ -1 j j 1 1-^ jj^ ?-^ 
iCj^jJl (j.u.fl-1 (_y.3 i(_,_L«_j (_j_j_L>-3l JlojJI (_5i^ (j-> ojiitl L-Als (jl «LSj.2j>JIj 

^ o^'^M Jri^ * '-^ U' 1-*^ * ijr-y^-^^' ' *^j '^ '' (3-3-'-" Lt^ *^-^^^' «U.4-«j1 (^^^^ 

tf jui (_y3 4_LjJ^'i/l Cj^L<jjlII ^j^j^ cS£:^\ j, ■■■-''' (_y3 (_yJ-»J 3jI:>J.l SixJlJl (_,lr 

Ijui (jLa 1 4_L-i-'c--v a I 4 1 Qtll (j-4J 4_iux-i j-a i aj . ^ 1 1 jt , „ ^jls Llj .(^j^Jl 

x_o (_,_j_LJ>-'i/l Jl.2_(JI (_,lr (_JIaJI |_gjl 1 11" La I jl (jjljJ SJLv (_y3 oj^ ij-*-'-" 



966 



J'^99 09-^!^ ':! •••'d'^9 

. (j-^ i^'^ 'i' ^hJ^J (j-^ ojnU (j^ (J-aLtlLll ^_^ jJSLlaA I t fi M 2ij t^ < t fill 1 JLA ^j-uJLlJ 
JL2JL!I (_5-1^ i_ALaJI (_j.be_LO itiaLSjj V L«-Ll>- jj j'-^l^ (_y3 I Jljj '"'\'J* '^^^ (1>^J 
, JLlLoiJl ' ^j '^1' ^ ^ ( ti t^j" t II a J_t^ ^^^j-tj^*^! JlO-JI j_^^^^ ^_^_L::e_La »_a ^_^_a_L>.'^l 

j_y^ 5-jl (j i II f_^ (O^jJb jji (j^lxJ '^ li I T-"i li I J^IjII CjLc^jJII (jjjij-a oj'j-' 
I jufc ij^j^ U^J (_, ji-vVI JlSJLII (_,lr (j^ oji^U I— Ala (j^J (HjLaJI J^iHi-VI lilli 
(_gjj| j_o'i/l i3JjjJI <ijJJL>. t^jdl OjI mil I aj .-^11 jt 1,1 ,_jjiu,^ Jii^ Jtiill 
. (_,ji->-^l jlSiJI ^Ir Excess Demand (__>iajL3 i .lU J^^j cr-"':^ 
(j-JL<il>-l 4^ (jLa " ftj ' ^ 1 1 ^3j-^ i_yl3 j.2lljujX\ j-i^ (— iajJ,l I jui <i^^ljJ,j 

jjuji j-i^Ju (_j^ (JlL<CU3 (Jj^l (JL<Ct>-2l Lai .(—iajJkl \jJt I 1 J ' <i^ljj (ji (jS.<i-i 
,(_^_a_L>.2l Jl2_(J| i JLLdj i^^j.^ ij<J (jjl^HJl t^j" I II a (_^l «L) jJj_uo^lj ' ^j <^tl 

jlSj (j'A-tij I Jl2jJI I jui (__>l3j^ (j^ j-if^' ct:?-'^'^' jiiill (_5-i^ (—JlLJI ij\^ ijLa 

^^■^^ (_^_uu La 3-<^j) «LlL>J.I «U_<iJLlLj cLa^.fl_a (_^_j_l>-'^I jL.fl_ul ^j-* 5Jl>.^I (J-<U 

jlUI (_yk: t_AkJI (jl^ lilj .(Devaluation 4_ji^l a\ajM A^o-jUJI S.<i^l 
jlSJJI i^j-jo 5Jl>.^I (j-^j ^^^A"»." ij<juj i jlSJJI Ijla (^^^^ ^j-* lJ^' c^-:'-^'^^ 

4 I q tII <Ll»-jL>JI <ijij.i!l «^j (_5-i-«J La J-*j) (_3^L>J,I J.2j]lj 5-a_jia ^j.iJs>-^\ 
j-loLje-a 3_S_i_S^>JI f_^ tU . I aj , ^ 1 1 jt , „ juuJu (_gT i«lj.j>.VI I jijfcj (3_lL>J,I 

JLi V «l-uJLA lIiLjiLujiJ lIiUIjj*-! 4^ (ji (_y3 (JTliCu^ (_yjQjl (JLilljvVI Lai 

(_)l3j_«JI 3JL». (_y3 JI / J I— ALaJI 3JL>. (_y^ ^J^ lt-'^ 3JjjJI L&jjejj (ji jj^ 

L^jljj I aj . ^ 1 1 jjjjjj J^JiJ (jl L^Lii ijja (jjSjj i(_jjjj».'2l J.2^1 3j-" Lr^ 
SjJIj-A^ 5Lcl^^ 3t_a i(J-J-3 (j_a JljI I II II ' aj ,^ 11 jju^ L^J)"' ' " ^ J^^ Jj-oill 

cjLmljiiillj oUlj^jvVI tfjuk (_^ Sjjpll SjjL-aiaVI aWlj ■ 'l"^'l j ^^^ 

.(268) jjo^l (Jj-c^l (_y^ 

(JlLjilu (_jJjjJI Ji2jJI aL^iII 4j^jkjj>JI i—ajLlijJI (_JJl>-I (jl (Jj^l (jSL<j-iJ 

J . ^ ^ ' 1 1 .; 3 "' „' lt-^' Jj-*-" 0^ I j _;!'' j ■-'" 1 1 (—xjJLj/'^Ij Jl^Ij.2JI LdJj (_y3 
Laj iS-itLkll ^L«JI j>Lu <_2ja-^l 3ljj^l (_ya JMli-VI r>Lc: iL^J JLn^VI 
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.(268) JjjJI lIiLc^Jla ijii'j-" oj'j-' r'^^^ J^Liii r-^^ (j-* dJJjij Jajj^ 

■il J»"i III (_,lr (jiijLill Cjli JjjJI (jj^ o' ' . ' ^ ^-^"'J lS'-'^' J-*'^' iL^Lc^Juo 
I JUfc (jJ^SLj (ji '-j.i^a-J "^J ij.ja_«JI (JjJ (_yJI (__>iajLiJI I JLjfc (J2J (_y3 5^jl I iillj 

J>U. (j^ Uilj iSj^UJI jI ^jjlJiil cjIIMaJI (j^L^I (_yk: Lull jl juli^VI 
jL^ljill jlljj L^lJu (j^ ui^ lt-^' lAliiill f_^ Autoinaticity 3_l!VI (j^ p^ 
(ijJjjJI CjI-lLLlo-VI) 4jjLiiII SJjji.ill (j^ jJLaJI dil j j_iljj (j^ (jSL^ (^1 
(_yl 3jaLi <iii2j ojuij .LdJjd d_uijj^jJll <LvL>JI I MiM LaJj;*. cLitliJLI (Jjjll 
cliLcj^jJil jjlj_j_a (_yl _>^:*.c. (J^ (j-^ O' '-^■^ 'Lt^J-^ lS-*-^ ^liiij (_5l ScLa^ 
i_3j_i^l jjjjij-uju Jio) Real Adjustment 4jiii>J I 3.a*IjII <J1iUIjj».I i_ALajj 
CjUIj^^VI jsjbk i_U^ (2A-«-i ^1 • (t^-JI '3'-^^'j (J^i-jJIj jL«jji3l (_y3 j_uQII jI 
JjcjlII Cjli SJjJiil j-3jJ jJ <la^L<il>-lj 3 J 'I .^"al I ^jtK" jj^ I j '^ (*^?-y "-"J 
.l^^jliaJljjsuiJI I jui3.^ljI3^3>UI 4x».jUJI 4jJL2I1I Hjj^I (j^ jJlIII \jjt, 
(jjljlu (jl JlljlUI (j^ ij-^ sGLs I LlIS-lAj I LaJ.^ (jlj-iiu jjajlJI (jli I jl Lai 
i4jiSLui Cjlj-iij CLuJs>~ \'^\ VI iJj^IaJI (_JJlI,I (_jlr i-Sj-i-iiJI j» i h jI (jlj-Jll 

i^.al i^'i^VI (»UiiILi 2luj,LjVI oljjilI,l 3JU. (_yl^ jiijj i4j^L<il>-lj ijjLi-aial 

.(_yj.t>-3l «L3jj^ j3_>^-"J ''-^'j-i-* OJ'j-' 3^'-' '-iJj-^tjil sLtljGj 
((4_ujfcjdl JlcIj^II)) LJ jj ' ^ J (jlS (jlj (3j1-<-»JI (JjI:aIlJI IjUfc jjl iJtll^lj 
»Uij Jj:>-J (j^ljj^l (.^jus (_yl I ftj ,^tl jlt I iiij ^_j^jL>JI (J^ii>-VI Cj^n i"il 
L^ x_»iaiej <ijjL2lj CjLlIIj i!«_l4J>JI L^^pjaJ Jl^IjI (_gi (_yJjjJI '^'H *(_fl£ 

aJL^ ^ cu>< < i°:i U liiilJ 5-i-l.j-a.->JI Sjj-i^l (jl VI ; J^UHI L^ljial J^ 

(JlL>o iLflJI Lulj l-*^j i4j;>-U (j-<i3 . Ijjii^ di!i (jx. ' M"-^" 3 lily "i 1,1 J^LJI 

^j .(_yJi,LtJI (_yJLu-uljJI jL-aiaVI (_y3 Lj^lSiia V LfljjLib LtSj^ j>LlII aJJt 

«_iLl!l Sloiio LiJlj I J-iil J-iJI SioU^ t^jji-VI i_aljJaVI x_a J^LuJ V (_y43 AJ 
J^^ i" I iiVlj I .'(i'llj 4jJLjiLl Lcjjiaj^ ' J'3-* "^J J^LlII aJJti iJjJK JlSj . pj j" 1 1 
(jl I LlJ^jjU I " I j"t n_^jj>-i £Ll>-1J (j-aj ^ j^ I i.^ll 4-l1I «i i iiIjJI Jj jJI (J-lS (2>« 

jLclj^ (.3-*_3 -"jW^' o^jf^LlI)) Lkjj^ij JlcIj^ (_gV Sj^^Lca pL-aJj LixJl^ 
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Li^S^I (_ylll cjLJVI tjl I •,!-> ,:^"l L<i$.2rilT-"iU j>LJI 4c:j.«ja^ cj>LSLixjj 

(J^jv Jjj3 (_yJjjJI Jl2jJI jjJ'J^-'-'^ 4.^4^ I " . 1 Ui j ^ j'^l ' .^11 tUJl I iiljJI J^LJI 

5_jJL2_(JI 3_aj^l j_ljLj 7-LUajl j_<k (jVI LLl-Lo La (jLs iJLs. (_gf (_,lr J 
JLso Luij . 3iilT-"iU J^LlII (_y^(_yjl3.'!^l ' aj .^tl J|^3.|(_yk: SjjiljJI 3jIL«JI 

jLni-l fj!s JjjJI ^i>^ *— 'j>^ ct-^' ' ^^^'^ 3_iSLfljl Jlaj^ . LajIj TTii III (»Jl^j 

I aj ,^ tl j<siaj (Jjjju (_yJI <ijiljtll,l (JjjJI diLsJ . i aj . ^ 1 1 jaiu jj-a sLJiiJ La 
".(oiaj SJl^ (j^j j_ujilll LLA (j^Lx-iJ . L^j^ (_yj.t>-'2l 
. I jj'a I aj , ^ 1 1 jlt I III jsjjjij (_jJI CjLjsJ ijj-^ "' 
jl ijVjjJL^ i4 J I iiL-ui Sjj.Ala dlxJU L^^L<tC oajj (_jJI CjJlx^ ijj-^ "^ 
.(jjijjjJI (_gjL5cjJI I j'^Jj '"' ^^T" SjLc (_5-Aj . ■(_, I iitj-aJI dJbj^l J I i(_j_uJ^IL<j/VI 
5jLc (_ylll Cj^L«j(JI (2ha sLit^j^ 4 1 1 11 1 L^^Lji^ di-L.uJ (_jJI CjLsJ Jjj -3 

. (j-A-tjySjJ I (JAjjLajJI L^lSjji «_a SjLajJI <ijj-aj| (J ii\<" 
.dj^LiJI I i-a- I nil jj^^ Cjljb*-^ L^^L<i^ '" •^.'J ijj-^ ~^ 
Cj^^-t^ju ' aj , ^ 1 1 jl ^ ( 11*2 jlj ^" . .. y I ^ '>* * /ftj ^ l^ ill ^JLA ^j-a u) ^1 (_^^ 

Lub Sj^sj^ iJojjJI L^ cjjo. (_^| jLl»II / 5JL4J<JI [j'^ dilij i j^LJI jsjuk 

S-JjLscJLII I_!J^>.J>JI PJ J l"lj <i-LJiL»JI JlSJJI (Jl^jvl ' ' I J 1^ I "--' I I I J I III ' _ .l^'lt 

.^L«JI (^loiiiljJI jL-aiiSVI 4^L^ (_y^ SjjLfliJIj 

I aj ,^tl jl 1 1 III ^^ Cj JLa. (_^ jJI jjjfcjCill (jl (_yJI iSjLJiiVI J J^><J iL*!! j x_aj 

3_ajVl j^Ij (_yJI Ljl^Ij <I^ (j^ ^ S-iLklll jMJI ^ 4^lUJ,I uu^LiaI! 
(^ylll ((<ix>-LlfljVI))j <ijJlj_ui!l cjL^/i J I iitl I _ I J I lit Liiajl Lfljij i4_l1,L«JI 3jjl2jJI 
l.alj j"ii iilj [jusjjCl j!j^'\ I j" I « -^ J i5j_ji-3l cjIj i I nil (_y3 j^LJI ojijfc I j" ^ J U 
-cjLxjLuJI j> JLA tjLi ^ ij\£ JlSj . 3_Ji,L«JI 4j.al ir^"°iVlj 2ujl2JJI cj'^K mioU 

<ij^L>-Jjj (_jJjjJI Jiiill i^^Jujus ''-'«'"--' iJJj>o CjVLsJI ,j " J ^ '^ ^ "a I - , ^ , U (_jlJI 



969 



I n I i>" 1 1 ^.^jijJI ajjijjl 

tfJ-A (jl_Ju (j_« 0'-\3 4_al JlJ-"ii iilj (_yj.t>-'2l JL2iJI SJLl*- (_3^ .U ilj ,'^\\ j2j^ 

:ciiL-oM t fill 
.4JL4SIII ^li.ill (j^ jIjjI^VI SjIjj -1 

.r-jLiJI (j-« SJljGjjiVI Sjuj -3 
(_,oi,ijJI jjLuJI jiliij xjjjtrJIj La (_^l j>LJI 3Ji^ (_y^j .aJ^I v2j>L<iJii! 

^IjjJ t nil (_^J_iaiJl ^ ^ ( tij^ ^ t nil 1 Ju^ ij<J juuS i^J*-^ (-LILlA tt w ^ i i^_^_a_L>.'^l > ^'1' 

0>Ll!I aJJt uljLjjL-aial (_yk: (_yJb>J,l jaiejial!! SjJoj^ Ijiaj 4JI Jj .(270) 
ijli^ JlIo j-^ii jjl-^*- oLsol «L4J lAj-ila^l Cj^LoJiil <ijjlj.jiJI ^^^2i\ jjjijjj 
J^ieHJIj sLuIa^l ja^^lji^ jj^ Cjljj>-Jiil t—iLaj^i i_!j^>jfc jjfcj o^LJI aJJtf^^ 
Ij^ "ijU-cv^l Cj^L«j>JI aIJlJ-" I III Ttjj^i Jl^j)) .d-u-i^v^l iJli^LftjiJI SJLl*- ^^^-> 
ti <^ tl -^ «Lj_L::e_a ljj_fl_CJ CjlJt_Lj_a ^1 ^_7^i^^ jl 1 11" t 2l I ^j-* tJijJ-u1 ^JLA ^^* * 
(_, Ir JaJLiaJI (_y^ i4li (>daJI jljj .(271) ((3_Lj_o.'b/l Cj>L<u(JLi l^ iSjJ>^ 
(_yjj|j ir-jLje-U (Jlj-asl i_jj^_^ Sj_(fcLli i4_lL>J,I Cj^L«JliI i^juu^l jl < 1 iil 
5 A I ^ ~ 1 1 j>LtiI 4x3.jL>JI 4jjL-ajSVI i2j11>Ij«JI /oJU^ /<uil Jo-t dt-TL-u^! 

(jiajJij (_yj^'^l Jl2jJI (_,lr (j-> ojiill I _.1U SjLjj (jl ^ ■-'->_' V il . (272)3_(jjJi,l 

jl < ml jj-AJlJ (j_a Jlj3-« (^! L?-^' '^ ^j'^'^ /o^ljji-jLAJ /o^lj^ ^-Uj^ 
(j-C d_«j^jj/ Sjjj^ (55) («-3j (JjJljsJI LLLiaj-jj .(S-AJ^Li iJIi^L^jl! • '»j i-^W 

xjIjjJI I ^"I-^ • " Li^ LdJjj 1 3 li 1 V"i U (jl jiiJI ^^« ' (^ Jlj^'i/I i-jjj.^ Sjjklii 

J^Li- 4^LjJ;v'^l SjjLaHJI ijJjiJI (_y^ 3j"aj ,^11 j_i£. '"'I'Jj jtl ajj,Ij Sjj^jJLI 

.1984-1982 SpAJI 

4jL>JLI Cj5A_«JliI • aj '^11 JJU^ JJjfcJj (_5i^ > U j . >. 1 1 J vl .^ .^ (O-ikl (ji (_5i^ 

,U;,:^ll^a J-,^~ JL3 iSlLaiUI 4x».jL>JI 4jJjjJl1,I Cjl!a uIjI jJLij i3 rilViU J>Li! 
jjuuj (_>iaj.ijej ^jjj '^ ' J^LJI i>jLjfc (_5i^ (^J-*-" Jl^-JI j J 1 •. , ^ 1 1 4jjlj (_g JJI 
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3JjJl^ SjLcI f_^ .U ,„j"ll j_^jj,L^| Jaj nf^ Devaluation I j"\l ^.l : »j .^tl 

(_3j_tj 4_Li_S_l I ' I 1 1 J . L^Lc^Jua (jjjlj-o j'^:*-^ ^^« ' Jljji (_y^ L^l Jiir" I ii2 

. Jjl'^ JLtJ L^jJI J^JlJ 

:MUii)tl hiiLi^t ,aa* yitLAAiil -5 

SjLjj (_,lr 3 li 1 -V" U j^ljJI (_,lr 3_Ji,L«JI 3jJl2jJI S-aj'^l J^^ J ' ^"' "^ (*-lj 
(__>Io jij_2J I (_y^ <iJiL<Ji,l £Ll<u-ojJI d-uLxjVI CjujjlII ^i-x^- (jAjjiitj (jl^ J^'-' 

.-.I .Ij U/^VI »_^ . Ijj , ,i"t Sj I im1,| 3 li K" 1 1 Cjli i-aljJa'^l Sjjjiloj 3j^jSL>JI 

(j-a 4_1 Ll^jJL^I Laj (_jJi,L«JI (_yJI I iiijJI \l .^"aVI I j < ^ C7^^ t^' 3jJ.SjJI 
'"' ' 1 '- i3_jjLj>o <_jj|j.j>-j SjuljJLo 3JLLajj (J^ '^ .^".al JjijJ (jyii-^ -' -» ' ^"' 

[aj^ Cj[J^JtX\ a'jJt j_j\r JLaVI (2>a j-iiiSLII (3i*J 3 lilVrU JjjJI Llxjl^ Ji^J 

i L^Lc^^Jua j^hJJl^-^-i ^)j?ejlJ1 jJj^_4-ij «Lui_uJl jjjj_<ilij «Ll^j.^j*- ^jl^_a ^j-* ^.>^_3-^ 

i LaLc J '"'■ '- g| t fi "^ ^j-* ^H^' J^^ i5jL?eIul ^c-o*^! LliJLtJ q] Jjlj 1 . ^j . ^ ^ j 

jJjjJJ A i I riitu '/O , 3 (j-^ (J-3JlII!I ■ '-' ' "j" " jjL^jj jsJ i-ij;t>- iJLo^lJ LjjjjtA 

3_i_l^ (_^ OECD 3_i_«_l1JIj w^\I ,^" aVI jjjL«JLll 3_«Ja_Lo (_y^ ^Lua^^l 

.(ljLL!jjij3jiLijaSLoVI JjjUuIjULlDjj/VI (j>h t i-lIIIa (jl$ (jlj) ^2jLLu.t.LLaJI 

JjjJI 4.cjjijx^ I j"" I a (_^l 3^L^I 3.«jfcLjJ,l (_yJI LLA ajLio"^! jJ->^ U^J 
i_jj^ La dil 'nxi I ritl 3jL^ ct^*^ Cj-aJ^ Lt^'j iLdjj^l ^ i '-^ ' " (_y^ ^Lu^^^l 
(jl ji^ljJIj .(JjjJI dJLbJ ij I in a lIiujjlaS (_j^jjJI L^jsou (_jJL<^>-I (j-o '/3 jj-* 
dlUjJlil (jl Lf^t>- i(_>^L>- 4^^ Jj-r iiuW i^seljLMjlv cdjj'^l JjJ <tAjL2j iJJjlS La 
JjjJI CjIjjL-3 (_, Ir t_JJaJI SjLjJ (_yJI lS^Jj "^ 3JL>JI aJJt ^ ^jJ^\ 

I Sjij r 1 1 i-j-iiaLJj Ji^p-j -ij3-* (j-* L^JlSj L^I Lii i(273) « 3-Jj toll d^Ejlil 
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tUI 



(55) ^j Jjo^r 
1984 - 1982 ij^\ J%^ i-^H'i iJjJi J iij-^' ji*' ^^M' j^iij 



j'yjjJi 



iLU. 



1984 


1983 


1982 




7,62 


7,89 


7,10 


0>^jVI 


8,17 


7,07 


4,08 


^j'^' 


0,41 


0,23 


0,31 


ojj^lS^i 


1,95 


2,11 


1,49 


^ 


4,74 


5,00 


5,12 


jljjJi 


2,62 


2,85 


2,72 


">V'" 


0,31 


0,30 


0,38 


j-Uil ^l^L- 


0,83 


0,87 


0,93 


L™r 


14,31 


12,66 


10,40 


iL^iCil 


0,87 


0,86 


0,73 


jLl^Ij 


1,42 


1,19 


1,02 


Jj« 


1,10 


0,78 


0,52 


^>liJl 


1,83 


2,10 


2,17 


^y 


1,74 


1,51 


1,11 


^\j^\j 


11,69 


10,85 


10,01 


%iji 


0,28 


0,27 


0,34 


l_J*>L-y^jj 


59,89 


57,54 


48,43 


t^' 



.36 j^ cl986 jjjj iAp 
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i 3_»ia_iic_Lo SJljLs jI < i uLi aJl2j C^l^ Lt-^'j njl JlIJI cdij (_yJI 5-i$lj" miVI 

^ (g'"! Lufc (j-*J '(274) ((<i_i_Lj.C i> 1 I II Sjj_i^ (_y3 jajj (JjjJI ojLjfc (j^ S-ajL^il 
(_fl_ije3 (_jJLl!Lij i(_p3j|jjJI dJJj I " 1 11 ll (_yjJI iJjjJl CjIjjL^ *-^Hi3 ct^ -" J ' ""' 

tiUj tjl VI iCjLLiaj^I Suia. J>Li. liLijVl Jjjj S^jlSIII JjjJI j>o 2^Jl2II 

.3 A I -^ " 1 1 J^LJJ 3_j.S_Lar>JI Jjl_jJil (>a «Li (JjLi V [xS i^J-Sj A3 oLj^jJ,! 
(Jj_5_<tUI J^\ tn a (_yJI » J T- It 1 (_y3 J-J^l (Jj-o CJJJls- i-T^^t^ Cj-^ L^JX.LjiJ 

liiij (^ Jjil I Juk f-Li3jl ^j i3_jJL«JI 5nK"i1l iTjI J ^jjLtHJI (_y^jUJI 

.S^ti^l 
jj_a 7c_xIdIj ^_A ' ^j iCjl—LuLilUl Jl^ jj-* *I J^I " '^ ^ N ' ' [j-« ^1 J4-I 
"^ J I II tj (<u:*->- (_3^ ij-i^ J^ Lajilj LiiiLjSLiI 'biJ (ji id-JjjJI '"'!_; ''I '■-^y\ 

(_^jjl!I iiLlJI (jl Jj .a 1^1 V" II JjJlU a^jL^ll Sj-^^l a^jU^VI cjLj^I 

(jl I Jlj-^-VI (j I ii-»-l (_y3j i«^jjj,l (j-o (_)-ujJ 'iJi (_yJI u>^JjLSj Jl>.| (_y3 J J l"l_t 

^■13 '^ I J "^l I illjJI (JjjJI (j-O a-Oj^Sil <ijjLuJI d_LOj£L>JI (__)Ii3j^>jJI jjLalS 

SjHiill (J^i:>- (_yJl-<t>-VI (_yAj^l /^LiJI (j-o "/O , 36 "^ J I II t ((<i::e_lJil j '^''' " (_yl^ 

4jLa^L^VI^jjj^j»j^djajtjjjlj^jlll^,j^4Jl U^..(272) 1990-1985 

.Sj-lSjUI (JjjiJ (JlilJjjiJll SjLj ij^juLa (jLiiiJ «Cj-iIjJ sLLsJ)) tljjj 
(j_a dJLj ' ^ -'J ' ^ -^ 1 1 I J-4-1 I j ■^ °i J " "ij^Lu^l 4-iJl MiIjJI JjjJI Jj-JJj 
4 li I T-" 1, 1 Jj ji! Sj I iijU (__)Ii=Jj-2JI <<U JL2j (_y^ x_<jijl<j (ji J J J ii II Vj jaJ^m j_lC 
i3jjljji,l j-x^ Sjujui 3_ii>.l J Cj^^ Mia (j-a £Li£ (_yjfc (_7Jl-«3 (S^^ Cj^^\ f_^ 
,jjL.u^iJj2\ C^^l (_y^j (. ..[^.al i^'i^VI Jj^jJIjaJLLaJlj i(_yjvjL>Jl3.jaj(Jlj 
a^Ltil iJllLaJL>JI (Jj12j) ^_,i:>J,l ^l-^VI Jjjii"! ^-uIuLiSLlI iJIiLuiLlui Jlj-iUlLI <:U^ 
(_yj| i_aLiiajj . (..(_,<l I nil /<sx.jjlj (_yC.L<CL»-VI (jLx-iiaJI ??-alj-J (_jlr 3'-^'^'j 
j_iIiS j_y^ (jj^S lill I a J A . ^ (j^ 5j_ii-VI 5JjVI j_y3 J-^ii LfcLsol <iAJ (jl itiJJi 

SjjL-alaVI 4jJjjJI oLxiaJll ^^ (>loL«Jlj 5^^! : ,^ll S-lII oiii!jJI Jj jJI ,j^ 
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Lo)) Mia dJJi (j-*J i4 lil V"il,l J^LAl «<LuLajVI CjLJjjm)) ij£J^ SjiJuJ ja^vL^ 

ii_alj.jj,Vlj 'I • ..^tlj jjjjill cjVLsJ SjlJuj A^icVI (JjLjj ct.-vjjj I JjjJI 

.(276) ((Cjujjti,! j<uJ-2j (_jJI 3.ajSL>JI 
jm ^ (j^ o>LJI isjuk «lJI r^^i^ L« o' (jr^l >"^><k rjjj JjLHI ^^j 
i_gl i,_>^L>JI jm LiJlj i3_LjLxJVI cuLij-»J,lj (_>:3j^>_2JI (_y^ i_P-*J.I (»1-«JI 

. L^jJI (3^jCLiJ (_gjjmj I I iiiLUl T-LUI (3iitj 

(j-o 'J^i)-* o' ''^J jt-Sj-lil (j-o (J iijl*^ i4_iSl_pjiVI (JjjJI A^jji.x-a Lai 
(j-a £|_Lo (JLJlJ La ^j-tis (_y.3 cdJ jj d ^ I ^■" 1 1 J^Liil S^^Jiill L^U^jla f*^?-^ 
(_j » I II (j-aj hJjjJljsJIJIj JjJLaHil 4j< I iijj ■ ''-' 1^ -- (j-aj . 3j \l ,^"al Cj^^'s i"ia 
(^ylLlI idJ-lJ^I (Jj.i 4-g.j-<^-^«u [j I <"ij Laj^j . L^j » i"i A i"H»a (_gj" I II a S^iU^ 
3j_L2jiIlj "J li 1 Vi U .i^ijil <ijjL<u"^l L^U^JLA ,_>.iaieJ Iaj^ f.\^] (j i ii->-i Cj^Jl^ 
dJJj (&:»->• (_7^ (jVI CjJ-xj Lajialj IjLtuJtjl 4jjj (jLs lulilj m< j i ntl J.2^ (_y3 
jL«jjii (_yJjLJ JJLJ JjJuiuJI jjjfcjdJI ^^c-i d-iiaiiill L^^i-.i j>L>ol i ij i nt ilJUjjiil 

• r'jL^JLj 5j oil I iiU L^Ja-i3jl (j_a t tjr I nil L^-La ^j_uSJl *^j>iJj 

d ^ I ■^~ 1 1 JjjJI a^c^jist-a 4_La (jL«J CjIJlJ (_gJJI 3j^' O' ' ''^ ^ N ' IjlSjfcJ 

aJl^ (IJjis (j^J '?-^',>-^' ''■'^ *J-»^ (_y3 <lj| Jji ^-LaJlIII lIIUJJLA JUi-ljJ I. I J Mlt 

"iJjjJI dil I II I iijj,! (j-a Sj I imU (_yj>.jL>JI (JjjjuJI .ijlj-« (_5-Il (Jj-»^^l L^ls^l 
LiJijUj^:! a^Lj} (_yJI j '-^ ■ ^" • •■ L^jla ((_yJjjJI liiliJIj (_yJjjJI JLflJJI 3jJ-i-»-^) 
'"'- Si ' ""j ^iJ'^?-'^' i-L!j-lJI i_p-a) d-i-oLiJI d_L»-jL>JI (JjjjuJI (JjLjiJ Lt^ 

cjI III iiij-a jjl (_yi iJiUJlj LLa SJSLill (jSLI .aJLxJI anKltl culi ((JjJj>II 
(_^l tiJLiLlI /sJLjJI JjjJ 3_l>.jL>JI ^jJjjjJ,! S-ajLi «^j j-al jjij .SlLfli!! 



97^ 



J'^99 09-^!^ ':! •••'d'^9 

:4Mftjl^l U^d^t 2!« ^gi £^^l -6 

3 J I ri ilL SjILlII Sjjiiill 3-oj'^l '^-J^ .-, ,'^^ /|" j2\ 7-JJS^ (jr'^ ••• ^J-i^^J 

1 j t J ' -^ J J I ij,^'" 3 ^^" ■ "tl 3_L>.jL>JI 3jJjjjJ,l (O^Lflj j-Aj 1 3 li 1 T-" 1, 1 j^Liil 

(_p_o I L^_Lc L(JJL>0 (_yjJI <i^LtuJI JU^I tjl i(Jj^l (2>^L4JJ .jja-flUjl Jl»- (_yJI 

i3^jjJI 3jjL2iJI i^jLJaLLta-VI L-alj Tu nlj loLc^jJ,! (jjj'>*j j-^:*-«-I' 'J^'j^ 
(_yJLu-oljJI jLaHSVI JLi JjJj3Jjj(3JSL<iko jl) 3^jl(j^l Jl^-jj Vj . j>LJI 

(JJj_LJJ ,jj>l_a^| jJii-j 3_ajjLj(^ sLui t^jJI (_yk: 3_(jjJ,l J>LJI ^ JJi^ 

3jjlSJJIj 3j.ali^"i^Vl cjL3>L»JI jjjIj (_ya vi!J-=ej foJ Jj • iSLuij uijLi JlS 3jjI jJI 

tfj-ifc i_H-*J ^ji ^ ^l-^"ll (JjjJI 5x.j.«ja^j sLlILu-uIjJI (JjjJI A^j-iist-a (j^j 

3_a3l VI jtt^UI i3^Li^ 3^53! (^gjL-alaVI jjjLl!! (_7^ L4! J-=-jj Vj iSlLjJI 

<_! 1.2^1 (_y^ (_gLj/j^ SjuiLjLA (j^ '"• ''■^^ ^ I ct^' 'ijjU.'^l LliLiiajjjLlJIj (jjjjJI 

3_iJ,L»JI t_jj.^l p^JlJI ,^r^ Sj 0" I ri a LfcjliiT r.ll^j ijrlj^' 3jJ,LlII cjj^I 

.(277) 3a:iiJI 

)t_a^Lll jL&JjVI lIiIj i I II '"• j" 'I L<a-'(-L.-v Cji m i mq-^I jj>-IjI (_y3 lIiIjLi jIs 
f_^ T'^J^ (j-o L&Jljij «L^ 1-«J 'MwH*^' "^-"^ "-^ (*-''-»-' si-tJl S^iLcl CjLlLajiJ 

cuIoj (j5 J-»Jj 3nlV"iU j>LJI L^Jtiij (_^l 3JjVl jIjII (_yk: (_^IjJI t-AUJI 

j_y^ j^^ajiJI djjcjj^ n_^jLaIlII L^^iLj Jaj^jji jjjijijjj ii«_fljj3 L^ljijlj ji < I III 
.-,1 ,^^ i^\ jjij «u| ^1 ajLJiiVI (_, < J M LLAj . p-LjijVI ^:5e-i L^Lc^JLo (jJJlj-« 

» J i ' ^" 1 1 a^Lvlj cllljlt Ml I jj** Cj^iLji (j-ml J I iitl I jtM ^" , ,.l (_yi^ JjjJI Ojui 
^:_jalj-jjl (J^ljN- jj_* i-djj jJ_j_Sj:e_ILl t"i t nij . ^ i im^U t^j" i ii a ?*-^jJ «Ll<uIl11j 
<L>.jJil aL«JI j3I-^V *-^'-i3j '-iJJ^^>»ll » _; ' ' ^ " 1 1 CjVjLa_oj 3-jjl <i I II iiVI 
Jijljll ayxJs 3Ki':i<i_< J>LJI a'i ,<m-,^ lU.^I (jJI jjilj .3_j£:Ul3-VI CjLojLiti! 

jLiiLjVI oVjljl^ sLs^I ^ (jrL^I jU-jVI i-.V i.^ jj'^'" lS^ .3jI^I 

.-,^IU~ ,,.l j>LJ| tiJJj tjl I Las. .3ijL^IxJl,l jjilll uIjVjj^ ^rS-ajtll 3 .j I U 1 1 
(j-* j—LiiSLII (_5-Lc I j"j '-^^ ' "J I j"','l ^J (_>^j-3j d-ulajjl L^ljjJ (J^i:>- (j-o 
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OECD Jl ^ sLiaiiVI ^jJ^Vl JjjJI 



SuSj^VI SjLjJell,! iTjLjV^JI 



1970 



1975 



1980 



1983 



Source: L. W. SewU, R. E. Feinberg & V. Kallab (eds.): US-Foreign Policy and 
The Third World, op. cit., p. 201. 

1983- l970il*oUI 
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<ijL>J,l JjljJ,! S^::*-^ LlAli Jiia 4.iiujj(J,l |_gj" I ri a )«-3jJ (_,< i ntlj d-Lx-uJI pt^ljj 
^t (_^jLj?e_lj1 gU^* <<t jj-a -^'jj * -^>^-^' i>^J^ Joo /c-A1 (JIi-4-i ' ^ ^^^ ' ^" ^ ^ "^^ J 

J ■■' ' '^"' ^ ^ ''-^^J-^' aL>JI jljJkl TtLjJI (_y3 ^ ^ . ^ ^-"" jjljiiJI aJJt Cjj o" ml 

IjUkj . A-lII <1 inijjl (JjjJI (j-O ^ « ' ' ^ 1 I J ^jSM j" . ..VI » 1 I 111! Likjij-Ujjil (JjLfl^ 

(J^ <" I iiVI CjLS^L«J «LjCjjijJil (jjLiji 'ill '"._;^' JlSs I LLA (j-* . L^ I j" J * _"' TT ji 11^ 
jlj o"i I iiLj jj-^ ' " . 1 1'^ lt-'-" <^i-^^i-«JI ij-^3 '^Hi-*^ Lx-ijJ r'jLJtil d-ijijlillj 

tiili JSj . L^j>JL^ j_LC. (_y^ term of trade (_^jLalII JjLlII Jaj^^ji (_y^ n^Jdl 

ir-jLieJJ w^ \l .^"i aVI I j .^■'il "a jj^ J-f^ '-r*^'-^ i-3JJ jlj <i"i i iil (_yJI (_Jji Jl^ 
jjjcj Vj .(Jjj-ajJI j_y3 l^Jli (_5i^ jLxH^VI uia L^jji^ (j-* i/<u (j-« 1 1 fn I <^ I J 
CjI^^L»JIj sLuLuJI f-jlia] IjJiu <lji i LSjLji Ujjii La ^st^ (.j-^J ' ^ ' '■^y (_, i n i t (jl 

j^LlII tfjui tjLa i3_uLxJV' i^LJ>«II JI-==-« cr^ . .IU:;~...VI t^^L^lj Sj^UJI 

^^j" I n a ^Ji_5 4_uwjJ1j * ^'.^".t) ^_^ lLII Jul ' ^"'^J 1 '-^ (*-^^-^ /*-* * *J-ui-uJ 5j i in a 

^^ -ilila-l i^^jdl tj^LSLl^MJIj (_i_L«jiaJI L^a^jl Ijiij 4J| U^ .SJ^l«II 

tfjufc iji^ J Mutl 5-iJlfliiifjJl JjjJI SjJijjjij 3_lIjjJI SjjL-alaVI oUiaJll 
jl i3_L^LSLJI j_jjL2ll (ji^ Jj-ajo (jl » t.^" . .." /<sJ j>Ll!I dJJj tjla loUialil 

iL^Lc^JlAjJJJIj^ j.:5=^ L^ <i>-ljJ(^,Sj iij I imU sLlIj^JI 5Jjji nil (j-O i«LjJ-uLiJll 

*^J (_5JJI jjs'i^l jjij .uljUiaJll jjO^I 3.iijtj>J,l ilsjj Mill L^Lc:il 3JLv (_y^ VI 
^j , ^ -- 1 1 J /~<l -1 U ' 1 1 aJ-it «_o (J^ijilII (»JlC (JjjiaillJ J^LJI eJJt ijji JJjlj 
«L^^j_a »^ (<•> ^_^ «Lji ■ '1.^^ V tiJjjkS .(_^^j.jvl jjLi-ia_a ^j-* <=U^j i nil Jijl^-« ^_^J^ 
^j;\l ,^-aVI jj.jt:iJI A>Lv| ^L»jj SjJ^LiII S^ula.'i^l Cj I j UiGjj,>U ^IjjJI 

S^LlII 3_l>.jL>JI (__>Io jij.iI I (Jjjiiij (_yJI L^jL^ (j-* j-i^ <ij>ol j^LJI o Jlj^ f_^ 
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i J^LJI ojui (j-* «Li (jj/Li V JJlC c-I U" . ..Ij . CjIjI o"rii iiVI ojui aI jii" I III (j-C 

.(278) ij^l^pJiVI /\ ^JIoiiiljJl SJuSlII Jjj (j^ *ljj^ S^LjlII ^j^I ^ 
(_j_Lc ^ ^ -»"... ^ cjjLS (_5-1JI 4_l>-jL>JI (jjjjJI (jLa j^l (j-« o^ ' i j^j 

. jVjJ U>t!-^ ^^ jj'-^?-^ llA-^ (*^ tiJi m" I III! ^L^ ct-*^^ ijj'^' i>J-A ^^Cjjist-a 

d 1 J ^ * rt Cjil JjLX-1 J-UaU CjI m" I lillj Cjl M I liO'^Ol «Ll^JV jJ>L>. ' i^Jjt.*" d^^ 

tfji^j IjjJlJu 1-»-j->- I _ij I ii"t (Jal 1 11'^ '^1 + JljIj^oJI) L^HoJii. »1 jr ! ,j^ ^oJ L^ 
I <j U,>.^ jjj~ (_yiLc jUal ^"a j^-»"" <-, iK el^ ijj 1 1 1 ^jjufcjji I .^j ,^-^j O^LJI 
JL3 J>LJI liJLij tjl ^ dluiLi .(3jjiljJI 3jj^l x_a 3JjL2iLi) JjJLi JSLAj 
(j^ L^Lc^Jla ijij'j^ j-^^ J^'^J OJ:?'^' i>J-& 3-oJL>- <1>-Ijj (jl <".^ I U" . ..I 
,1 aj ,-^ II ^ 1 r 3_iLSjJI ,__>l3j_3 (_p-a i3 I f Llll lIiL-uIj i nil ,j^ 3-oj.:»- J^Li. 

5jl_3cIlJI cjLSLfljl ji2^ (_y3 «_<jijllJlj i3_L».jL>JI SjLjtlll pUaS (_y3 (oSLajJIj 
c:j>L<j_«JIj t_<_AJJI ^ S-ft^ljJll L^LLLlo-I =>\jJx1j^\j i3_uLuJI «^jdlj 
ilajj-ii. i-. K mi-1_l1 3iiLj/ 3.jj/ljj j_y^ LlIS Lt^-uiiL^lj i nil oji^a .S-uJ^v'^l 

Lq-'cL>- I mi'm LlxJl^ ct-'J' ^-i^j'^'^' ■"'! " ' '^11 jLLai-i JLib L^ O^^ ^ pLsj 

cjLjLluJI dJJj tjl L»^ • (jyi'-*^' (_jJl 1 iiljJI jL-alaVI (_^ jlj^l-^VI ^j^ c^jaj 

(j^l jJI Cj^Li-Jij i_Jj>oj 3_L».jL>JI Jo^JLUail c. J . >■ -^ 1 1 j^LJI a'jjt C'^l>- J^ 
JLu .4j^L<il».VIj 3 J \l ,^",aVI I j"l j-^j" (j^ (_j1t-"II jI S-iii-l jJI l^jjjjiii (_y^ 

js_«j (_j_u3j.flJI cjIjlj Li^'c-cv L^HjI^La cjjiia La (jLcjjji i_*jJL<ji^I jsju* (jI 
5-l1I oiiiIjJI JjjJI (_yk: i^gjL-alaVI jLuSJI ^us^ U-Lp-j i(_yJjjJI jiiill ^UiJ 

.(279)aaiLLLuaJI 

4_ojl 7c_a^La J J 1 j"il iLSjLjji 1— ijlj LjiSj iCj1j'm<j i nil J-i^ ^'-'^ )«-<».3 
i"^ J ■ 3 (_H-* '^'^'^^ Llil I n 1 j-i-ttlijj n_JjJil SijjJa «lJi,Lc 3_' 'I .^"al 
i_j-ifc JJI (jyi^ Cj Uj Luai I (_j-<t>- (J It" Ml I J I aj , ^ 1 1 jL«jjil joJ^JtJJ (_jJjjJI JLfljJI 
,(,U A :tl) 4^1JaJ| jiji, JjaAII ^^-^jtl J .^^ sL^lj i^jula.'l^l O^LwiJIj 
plj_»-3 JJ>-JJ '5U ,':.•, 1 1 3_lIjjJ| lIiI^j Mill L^jL^ (_ylll JjjJilII 3^jj JijI^Jj 
(jbLJIj 4jSLjj^V| ajLjalll oLjV^I) 4jIL«JI 4-iJI <iiii!jJI j^ljil (j;^ tcjIsIj 
3JjJ J^ lJi-l-5 (jyi^l i^^LuiII (_yi^ jj-oLtJ di!i (JSj .. (Lljijjl ^ji: Ji-^J 
(JJjLA i^jlsLase-il i M I iM (jm (j-*JiJ (^^^ ct^ "^j' ■^3-^3^ «Li^LLco cLui o < nij 
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SJLLaJI) j^LtJI i^^jL-allSVI oj'>^' o^s^j 'i^jUI rtu^l cul^liaa (_y^ t^jJI 

(Jjilo V pjjlo jjiaj (_yJI 3_L».jL>JI L4JJJJL1 (JjjlSJj 3 li 1 T-" U J^LJI aS[s>~ (_,lr 

,2ljJjjJI 4jjl2JJI oL3>L«JI jjji3 (_y^ 4J 

S-jJl «i iii!jJI JjjJI (_yk: xuS' iJJJI 1_5.il i^"i°iVI jL^uSLII 3JU- sjjIs (_y3 4J| 
4_yjJI 5_lJj^I .iljJi,l (_, Ir ^L»JI t_JIaJI (_y^ jLjjLji 7-1^ CjO^ 4j^Lu-^I 

^Ij'^^ (_y3 JjjLji ^--■^' (_yl^ ajjiLua (J riS< tl (_g JJI j-o^l i4-l1jJl1I Sjljcllll 
<ijLjj_u 5jjj-u 1-lI (jjiSLtj (18) (<i^j J'v I'lll iJjiJj <~ilj \l .^It j_yjJL>.VI jLaJLlI 
3_iJjJlII SjLjcJLII i_^ J^LjJI aj-it ' • J ' ^ ' ' (j^>iJ (.5 JJI jj-AjOJI i^Jua (J.C 

(_JJl.O ■ I'^ -» I ' l-i^i^*- ItllLLuLftill (j-O ijj'^' (— flJ-aiJI (J^ii- <ijJ,L«JI ."ilj vl .^tlj 

j>j^ji I j aj . .." (_^l 3j^ljjJlj 5-La--^"LU > 1 1 rill f^^^>- (_,lr IjJa i_gJJl Ja^j^Jl 
(JJ^j , (3 _, ^ I •, ,^ II . 1 ,,i1| /oj^t^ p'-^j' (J:''-") 3_lIjjJI SjUcjJI (_y^ .J^LJl 
(_y3 I j.'J'^"' (jiiAJcJl i-iixa. i3jJi,L«JI L^lj^jL^ 3.ajS (_,lr Ijia i_gjjl jjjiJijJI 

liLi V jj^Jj ^Jij . 1986 ^Ic '/1 9 ^1 1980 ^Ic '/.IS ^ irjlj.jL-aJI liilj 

«L>.j.a CjI J M^ 1 1 nil ^ '^^ ^_y^ 4-JL1jljI ^^\^-lm2\ i"i\'^ 1 11 t^jj>-] «Ll>-u tj-«J 
J^ijJI L&JjjjjjiJ (_ylll CjLalUJilj > 1 1 nil (j-* Jt!-" J"-*-^' P'-^j' ij-" SjiJjLji 
tfJUi (_yi^ «lJIL»JI Cjljl£il>-VI ^j l-^j ' "J (_jJi,L«JI jsJtxiallJI 'La-J-o ij*^ '^ 1^ I '^"i U 

.Sjjill Cj^ijlJlil l_2j_l-^l jl< I nl ' " • J I ^" L<iJLl>- Ujj-u LjLajJ,l .iljj .3'j-"'^' 

i3_L^jL>JI 3 _' I ^'11 1 3"'^j^ ' " (_5-3 S^jLv cjLojl I jj'a cjjl>o (jij .j^LJI jsjuk 

' ' '^' (_yjjjjl Jiiill jJJ'J^-'-'^ '^^^ lS'-^' JJ'^' ij'j-* *J-»^ 0-^ ^^-^"^l (_3^J 
J^ j5^I i> JlJ* 3.CjJl:a.o (jl (_yJI Lfljl Ujjful Jl^J . L^ aj I iu{\ 3JjJ 1 nil J-i^j3 

' >"^''ll j_y^ I , ^j , ^ -^ J i£Ll».jL>JI L^Lc^jJ, AJLHil ' ^ aj 1 1 <l>.ljj(jl liJjL>- 
I I it jJI (j-« '^!-IJJJ' L^LJaLLi^'-' aI Jiitlij-ul (J^ii- (j-o lulii Mt J I nil (j-o ijj'^l 
JL«J L^ILii^La 3 l_i I n^l a'jJt CjjJaS La (jLc.j_<ji 4Ji Jljj i3^Lj^'i/l Cj^LjjlIIj 
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1980 = 100 


^ 




140 
120 
100 


1 1 1 


••••♦••• 


1 1 1 


80 



1980 81 



82 83 



84 



85 



86 



jVjj O^Jp 2 , I 



%9 






%28 







^J^ljijivl Jjjjl 



Ij^ J^VI JjjJI 




SjulSiI,! JjjJI 



SjILlII .-.Ij \I .^tl \j^ 




Source: The Economist, 4-10 April 1987, p. 106. 

(l8)(*SjJSLi 

l^alLiJI 3;L»bJI ^jj» ~iJAs-uX\ ii^^l i—u-L^aJ jjJsaJ 

1986- 1980 
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(j_o cj I jij IjJ I (j^ <i.fljjj 4£^Lc j^jj-jJ IjJkj (3^j • (.3-^-'^ ^ ' ji^jil I j"-^ L>- 

Vlj iirjbjl^l (_yk: JaJLuaJI (_y^ LaJjUo (^^Uj V '^Jujua hjjo- liJLLii (jLa 

(_,^jL>JI ,_p=ljJL£VI j^5tj 3 li 1 -V" U j^Lill cjLsJ La (jLcj-jji Ij^^j ^j ^-^ -^ 

,3jLiiI 'ijLjj.LM (_ylajtjj JjI^^ILo J's mi t 

4j>.L>. «LlJiLi 7r 1 ii" ijjjls ijjjval ^j J ' ^ ■> 4_i^L>- i4_Ji,L«JI 3jjl2JL1I ^^IjjjiVLa 

jjjjjl^j jj-* (J-ii— A /c.j?E_jv ^j-« «Ci_<i£j La *i^>^ (J-* ^J)Ji ' " '^ Ct^ i JlJ JljIu lLsI^j^I 

(_y3 Ijufc .(_jjji.l Sj^LJ (j-o L^j-IJ 3 J U ^ : 1 1 ^^'ilj^tl jjjjij SjLcl (_y3 3'>"'^' 

JLfl£ I Lufc (j^ . L^a^ w^ \l ,^"aVI ^1 ni'\]\ 3^J-o i_ij mi; 3^^ I '..^tl 3-l1I oiiiijJI 

j>Ll1I (_yJI (_yJUi,iljJI (sJIjJI (j^ 4jjii]|j 3JUI uul ..ii.ijllj (^^IJI cjjjj 
. L^ljijlj SjLjj (Jj5_<u (j-* L-^-iS-<j-ij iJjjlJu »La- 1 II t 1 3 ' "--■J ^"' (_jSJ "^ li 1 V"i U 

lLIjJLJI jsJLA /a^ La J^jjl^ . 3jJLii2Illl 3j"aj ,^11 CjLjLxjiaJlj (_yJm (JjjI^^Hs-VI 

(5 JLjLAJI JJU-u fQ^^JU JUU I ' -^J ' ^ ^ j) ^*-^.>^ ^ ^ I iM j^^l^^Vl Jjfc CJI I II ( tljj.lj 
tfJL^ <l 1 q "l '>J, I jl d-lLlAll SjJLaJI (_y^l^ (ji tjJJj i<ijJLli- 7"LlJI *'jj IJ» I II 

clil i.ii.iJI1ji-L!j-LJ1 o'ltJI '^jl-^)" J'J^J '■J-* -^^.i^'iiiia^J^l (jyi^ J^l-JI 

u^\j!h^\ SjLjj (j^j 3.Sjj^I 3^^L»Jl! IjJaJ iL^LajSLa. jluLu '"•^^--'^ Ji^ 3_Lim 

■il I ii's tl SLLjj (j_* I ^ ■'I --^ J-*' J-*J • "Lt^J "i ? U (Jj jdl (_jJI JJJ '^"tl SjLj^j 

(280) .3ji^Ll»-aJI 3^U-^ljJI JjjJI ^ i^jL-alaVI 

3 J vl .^".aVI (JU^LiSLJujJI 3jL;Lil3 tjjia (_yii3 i3 rilT-"iU J^laJLi (jitJJ l-4^J 

r-jJt^(_y^jL>JI (jlaljUSVI i".l^ I ii'ii III j!h L4JL3 1 1 jj"" SjljI I III! 3_j^L<ill».VIj 
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tJI 



2 \j ^, ,, j^i LjiS 3j 'I ,^"aVI L^Hojij (_gjL>JI I— il I ri'>JI j-x^ 4.4^ IjJ, (jjijjj 
d-^jvljj, 3^jL>JI SjjLtHllj "i^ulj SjJLfljJI diL-ulj I rill jj.'*-^"' ^' i"*'*^^ aJl»jj 

j-u^ Aukj JjJ-II i^JJj (_y3 jLxjj .cjIc^jUI (3^3 'j-" lt^ (_yAl_uJil jjajtll 3-ojl 

(j^ «Ll<uIlII dJj^lj^J n_^jL>JI ' '^N j"" "^^ |_gj"i I II a Sjuj (2>^L<Jil (j-O 0' ''-^'-^ 
(Jjj-^l (_y^ jl JLcuJI (_y^ dj^^'v Mia CjjO^ (jjj Sj^^P^II SJjIJjII -SjIjII J^Li. 

.(JjjIaJI jl .U , ,.j"l I 
<i_L^jL>JI (j^jJI aLjc^vI i_^ CjJ.>. Ji^ (_gjLjt^l j.<u 4.<»il3 I Laj.<iC J 

l_<i^ iQ^jJI oJLji '"•'■-'" J I j_La ■ 3 i-iIt-'iU j^loJI 3x.jji:a^ f_j\c 3 ^^"1 , ,.1 1 
^1^^ ^1 J 975 i^xLc jVjj (j^T^Li 180 ,j_a .3_jJjjJI cuLuli^^VI Lgibt^ 
^1 Lii^l Iilj-(l9)^j Ja^l jSLiJIj^l - l985(i.LijVjj(j>ti:'970 

iCjLuL-iijv 2I dJJj L&JjLjILtuJ (_yl!l «Lu5JjJi,l (j-a (_Jjj>- 3I ja-oLuLlI (jjjjJI dJJj 
i_j_iL^ (j_a 3 '1 J ,1 , >. 1 1 j_j.c,j (J^al ^j J ' ^ '^ (jjjjJIj 3j^'C I mil (jjjjJI (JlLa 



1955 1970 



970 



843 




1975 



1980 1983 



1985 



(l9),*ajjSLa 

LJlj^JjJI jruM^ A.fl. L>J dl jMJI Ui^ii ^IP 
1986 J m'iii.i 37/36 jjiiJI .^LaJI ^JUJI Jiii tijjit 5Jl«^ :jJ .^1,1 
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f_^ Tc—iialj "ijjjlij CjJl>- njjjjjl aJJt aLjo-I ^_^ (_gjL3tAjVI j.<uJI I JUfc )«_o 

dj^L>- <i;Lj.L>-i jjL-aJ, ^ ^-»" ...II jjjjjjl . ._^.^ I pLfljjl I _.j I fit dJJij 1 1 3^'^^'^ 

jj-«J . d JO ( tij jjLx-iaJL d ^"»-" . ..t, I Q^jlU ^^^j> t fi fll t .J '^ ''I ^^^ * t il t fi"v (_^^ 

S_jJUI cjI , ,1 1 .ijJilj aJj_LiJ 5.Sjr",,iU (jjjjJK) Sj^UJI o^jM o' f>L«II 

.4_L0jjijJI (jjjjJI (_jJI (jjjLLflJu 'ijuijj^ 4 li Is" Cjlj (4JJJ.AII 
LaS 4_lIj jJI 4jjiiill jj'j-"'^' '"^i>^ i-J-«Lj ^ LuLs ij^i jj^ o^ I -ij "j 
fjJa i^jJI j.^1 L^J-a (jiil e^jjOJ ^ (1983-1974) SjJlill lillj ^ CjJj 

J '^'' r- c< I t fi tj t7-l t fill 5jll5 ' 1^ . ..j"' '■^j ij^^l^p^2(l 5jLa ' 1^ . ..j" '^^ iSjLjLAJl 

JjJljsJI (jj-Lc S-flJaLi. 3J>LLI ^^l"- tjl (_yiSLjj . (28 1 ) grant element 3_5tll,l 

((^jlal^pSVI SJla '". .^^"'j SjijLiJI jl < I III <-lijlj i_JJla 1^1 (_yJI i-^jji-lI (56) /o^j 
(__>Iol^p^^iJ "^ J I iiilu sljj-u . ^-»il I J ,^:^ 4 J I II t CjjiaAJtjIj 17-1 n I nil S^p£ I " 1 1 "^ J 

-1974 SjJLflJI J^Li. liilij i3j^L>JI jjLuoIl ^ jl i3_io ,ujl\ jjL-ail ^ 
^_y^-4JiL>"i iiiVI fo-jt^ (_y^ J-jL^JI 3^1 >jjl3 (_y^j-,j.u£jjl dilj J^j . 1983 

.(jjJjJI oJui 4^JL>- *Lj^I jo^Lflj 

(_£_)UtLijVI jjuJI I jui jljT(_yji Lo;(jVI ■■■' II (_yk: jilaj |_^ jdl JIJ^Ij 

?J^LlII j>JLA icLjjtsc^ (_yk: (jVI 3S-a-"iiiiU 3_l».jL>JI Qii'^' Cr^ 
: dJLoljJI (3jL2:>JI (__)iuijj Vjl -> 1 u . ^ I LLifcj 
iIjLc^Juo ' " ' * ■^"j I '-^^^*- 'LiW"^' i>J-<k 3-oJL>- sLo^l (_y3 (_,Sl°l jx-niliJJL>- -I 
jVjJ jjUj-J-i I 3 ' ") jVjJ (2rl-J^T-J I"' I II (j-o (j-<— ljI jJJ JLj|jji!lj Jal I ii'^al 
jVjJ (jj^ 74 L^-Lo) j'^JJ UirA:' 135 (_yJI 1970 aLc: (jLjIj-iil CjLc^JLa 

. 1985 ^Lc (jljI^ 

(j-o 3_oLji I J I II "t -' 3 " I" Ccne-Li-a i iJliLc^jJ,! tiJij (jl cdJi (_,lr i-^^ -2 

icLj-ojsJ, (jVI 3jiii'itl j> JLA J'^"j . 3_bjJ,l j>LiI cIjIj jL^I 31ji^->- (_yJL<i^l 
(j^ 4j (jj/Li V jji^ (_y^ '/. 100 (j^ jjp L^l (sJjJI x-o i'/.35 (jyil^^ j>LlII ojui 
(_, Ir 3_ljIjlII L^jjJlJs i-sLj-cbl ti jlr t-^jj i^gJJI j-o'i/l jjfcj o>LJI jsjuk 
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Jljlj n ^ "I '^ II (JLiljVI LjLJj_<ji (_).Q^LlJ (jl 'I j . ..Ai (jjjjjl (<i:50- J.4-1 
(ji (_gl I LjJLji JI ^" "iVI I j^ji jt_j_»^i J^LjJI ^^ ' ' (_7^J .SjjJLsJI 4jj'> I nil 

J^LjJI ojui d ,U,j",T. I -1^ '^^J^J F'-^*^' 3x.^jJl,l lial I ri'^'^lj Jijljji!! pjji:a^ 

(282) . L^i^ 

4 J I ii>!u ' 3~jl^'"'°' («jjt:>ijj iL^Il^jvlj^ (jSL<Ji,l (j^ (jl^ juVI cdJj jjl jt^l^lj 

j-ja.^ (JjjjijJ (_y^Sj ct-^' 5Jjj I 111! (j-« 3-oj^UI ^^1211 LdJj j-Sjj oI (_yJj jJI 
aLc Jlju (3^j .3_l».jL>JI L^JjjJ «Li^l j-s^j j^UI isjuk iIjLc^Jl^ ui3'>* 

/oAjsj «Ll>.jL>JI (jjjjiil jl .^-.tl SjjIj CjIJlJJ iLaLxj ^jj '^H Oj-iij 1982 

(. . (_j 1 J Ml iiiLu^iSU,! .(jrOia-jVl) 4jijj>UI ISLj^! (_y^ S-uoil JjoJI t^ulihf^ 
j_a «_3jJI (j^ JjjJ' oJ-tt lJlSjj (_y-'-*-* U^J • W^J:?-^ i\-^\ J^J (j^ L^j^jj 

(j_o Lijb JljjjIuij 3_l1,L«JI a-JloiiiljJI (j'!^ IjiaJ (^SLJj .,jj,>LaVI Lii (_yi£: 
5j_j^L>J, i5j^ ij-^ ic^j.j>o La jjLcjjjj L^L^ i<iiiLcuJI L^LojIj L^jL>o 
<yp.j^jua^\ Sjijtll,l cjuVjJI 3^j£L>- li^^jLji jiia . Lifcjjjt^ ^-^3 ^j'^' aSJt 

l*JLLJIj "ijJjjJI CjIjj I iTitl i-djjj (_jJjjJI J.2JJI ^^Jlj^a (j-a "Sjajialj Sjjlj^j 
i_3jJLo j_lCJ (J^Lc (JSjIiJ (((_jjm jLiJ"^l CjLiLj^)) (j^ S-oj.^*- (O-iJ-fllb (_jJjjJI 



985 



i JjjJI 0J14! 31».Lc (__)iij^ f*:^'-'^ U7^ '^■^ iS^ '^J •fO'-^' i-fl^jll 3.^ljl 
L^LLa^V t^jji.'^l lijjjjjl ,_JjJ (_yjLxJlj 1L4JJJJ ^i'^ SjLcI (_yi^ 3^ljllj 
cliL<-ui J t fill)) ^jji «Lc^_*u?c_a jjjjjl LdJj ^ J l-^" ^1 «LLajj_iIj i^Lw-Jiil jj-« ^J':^^^' 
aSJt (ji . ^ ^^^-.llj .(^jjJI Jl2jJI ^^lXj-l^ Jaj^^ji) (Ji-ljJu "^j-»j-» .^".tl 

(j^^LaVI j_LLie_o tjjJj 3_LjIjlII ^jSLj^'^I liJ^llI liLiJl c^l^ Jj-iiJI JJl 

Sj_o (Jj^ 4JI (_5-Aj iSjjJL>- SjjiLli S^jal cdJj q£^ (*^?^ 'J^J • ^ j'"* j-iiLJkl 

i«Liiti»iil 4j1 I rii I j-^ i(_jjj jJI Jl2jJI Allij (Jjji:>o (jS 7=^:*-y o' (^ '-^ ''■' '^1 «Ll!j jJI 
La I '-"*_'' LJiiJ itcjjLlII lill j jLLaj .<ijLajl (j-a «j^ (Jji:>o (_j^ liJI^pjI/VI sLilS 

1982 aLc: 3_Lij_uaJ,l ^^jJkl\ 3-ojl JJU 4J| (_yJI SjLi^l jJl^oj iljuk 

sLjJLjJI il^^al ^^ ^j'aj .^11 ,_^j^j^l jju 3^j_<j, ^_^ jjjlJo Jo^jj* cjj.>- 
Jjjiil 4jJL«jjVI SjI jijsJI L^ (j-'y-23 (_^l '"'I'll -1 .^tlj (_yJUI (jjjIjUa-VI JlcIj^ 

L4JI 3 A I -^ "1 1 1 j^LAI 5-tl3j~iiU 3_L>.jlJ>JI 5Jjj I flit (jfij'tjJI jjij-all "-jjj/^ 

5-51 jJI <Jiil4:>Jlj JjjJI (jiojjij icdJi jj? La^.^jjj^jjiiJI L^ljjlj Jjj-^j o^^! 

d_L>-jL>JI "ijjjjjJ,! S-ojLi '"' '''-I (_^l SjiitUj dju^-cuJI Cjlj^IaHJI oJlA 
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(J no ("i L-uJua Jlju -(^^jJl (sJLc (_y^ Si^m jj^al (j-« Ui:?'^' tiJLbJ 3JjJlj>JI 
(J-SLiliJ 1jm_a 7c_iij1 tJ5S_j ■ " * ' ^ '-^ * ' ' iJju^ jj^L>.j .((4_ujJJ1 j_^jj_^1 «L>"^a:;e_j » 

ils^J.uA\ ?^Lolj (jjjjjl JiJJljjiJ (jLojiaJ hJ-UjIJlI! 5jjiLjJl,l ^ ' 1J j^l 'Ij J 

^ t fi t L« jJ^Ljv ^j_« N ■ ^" ' '■ '■^j LjJLjv ^q.^j>J Lcia_« (JjaSJJ ^_7^1 uja-jlj-ciajlj 

.((L-O-uSIUl tjl) LlLoJLJ » 

(283) :^^Jt4J§AAd«Lc|2i« J^ 

AjjvjUkJI ^JjjjJ 3Jjjij>JI 5jLc:I 3-iW: t-ALj |_g JJI JlLJI (jI (_y^ dJLi V 

sLa^l (^y^ J o"ii III La lil (^jJJ-ll jdjJI (jl jji 3^j'^l ejjt ijiil 1 II /<uilj .(jjjIjJ,! 
<ij|jjlj Jjju (jl * j^-^"' ' "_' (j-I "iJLs i Lkjio^lj^ (_y3 3 ^^"i , ,.1 1 4JJJJ «L^i j-sjj 

JU;a_J ^ . .. ^ I Cj^jJI (_5-3J i5jj1 o""!! II VI J ^ l-^J ' ,.jllj ^jSM j~. ..VI 3jjjj ,^^tl 

(_y^ CL2ill Jl^^jjil I IJ I II I 5JiJJl>- (__>l3j|^ CT^ J J .^--11 (_yi Sjjjuio CjlJjJ(j-3 

5^^Il£ (2>^LLaJI »_ti3jJI I JLjfc ji iS^jVI ;> j-A J <\" I ii" L<ilp.J . >l3jJI f_j\r 'Ojji^ 

<iji ^ — ^ '_'J 'lSjW^' ' '^N 3" ' "V^ |_gj"i I II a 4_i£ jjjijijj jijJI (jLa i(j-*3-" Cy 
njljjjJI (j-^ 4_l^LLiVI cjL^LLiJI J u .""j ijl< iiiVI )«_iaj^j i)> 1 1 III! ^_^j^ 

l_^jL>JI <_jLtu:>JI V»^J jjjijGjj . tj^ 'I ,^"aVI jj)_L!| itjvl^pjj ,311 U .tl JjI^^j 
«^ o" I II a jjjfcJiHJ fiLuIs^l «U.oJtil ' aj ,^tl jju-u i^jLsjjuJj tCjLC^jS\ i^IjulX 
I Uj « , '^j I - 1 1 ilj U , >.V jLjLcuJI (_j^L<Cl>-VI AUijJI (_>Iojj(Ib iLdJiCjJjeJ LxJa^-j 
aj-jcj (_gJj-aI<JI (2>^ 'j-^'-^ JLjI I III! AllajJI (jl^ lil <lj| Jloj . 3jilllJtA 4jli.lj 
■il i,^"i^VI f_^ «ljVI Jij_JojJLI (»jl-i-a ^-aLjjJ f-^J J^^ (j-« 3j^' '■-*^ 
Cj Lj-Lj.^ ■ U ^, , U J icLcSLoJkl JjljJ,! <ilijijj <ijL>J,l iJliljJ^-jJil Sjujj i(_j^j^l 
^ 3"'''jj -o^'j-i' JjJ-<i< jl '^^ 3JL>. (_y^ 3JUtA V tJoj 4JL3 3_lIjjJI SjLtlll 

jjiii"! tf^l J»" I III (_gjLjjj i«IJjJJ SJjJls- SjLcI I ilU (_yJI 3jl j •,!! ^^ j^VI «Li 
■ . > t.^j i^gjJI JlLJI tjl -t^^Nj iJI^^VI J-JJta- u^j .jjjjjijjl 4_La 4jJiaj La 
La 3 J I II "t |_^l) (>JjJI 3-aJii. JJlJI^ ^US (jj^ ^tR'j'^' ''AW-^ ^J'^ SjLcI 
jjLao ji^ ('"ilj 'I .^11 a l_^ ,^^ jj^ Jal I ii'^alj JLjIjjill CjLc^Jua cLlmjIuu 
aisLaJ (jl jijJI » jU" . ..J V CjjjeJ 'Kj-^ |_gj"i I II a ^1 (Jj^jj i(jLaVI JjJl>- 
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I n I Vi 1 1 ^.^jijJI ajjijjl 

.4jIjjI^ (_gjj^)jiaJI ^^^luA,\ (_yl^ 

^jJI S^jii. iTjLcl^^j^ lJiSj sua t_Akj SJjIjJI iTjI^^JI (_yJI 3_bjJ,l SJjjJI 

CjLilojLflJ,! ojLji CjIJlJ La lilj .SJjJljsJI SjLcI iJliLjiojLiio (_y3 (J^i-jJIj 
d_fl_u3 4J I". I ri jl JU J-i*J .(((j-uJjLi (_gju» JLclj^ Lflala j<u3 La SjLc L^JLa) 
^ AUj ^ jLj^ Ji:>- 1 I j ' ' J_'J IJ-'^V Lr^ CjLcL<iIL>-VI Jl2jij La SjLcj . 4jo I iij 
d-j-Ljfc (2^j.Sj CjLg.LoJL'vVI ojLjk (j^ ^^-» i"j Ji^j . 4j I riij-aJI sLlIu,! Sjljj 
jlSJJI ^j jLlx-o jj_* 0"V^ 1>^J ^j■^_LJl jJl ^ ^^'^ -n '^ * <( a^^-uj^ t n t^)) ji 4-jji tli" < til 

t_ALsj (_g jdl jJ-JI (_yk: (>JiJJ C:jLc:LCo-VI aJJt J^Li-J • (jLjS[JjVI) SjLsejJil 
Lli^lSLifuilj 3 J \l ,^"aVI cLcLiaji (2>c N ■ ^ ■-' " Ijj^^ ?^^^^ L)' SJjJLsJI SjLcl 
(»l_ai A \l ,^" al . 3_S_Ljl1I,I oLa^Ltil isl^ » ■ >■ j jjlj iL^4:>.|jj j_^\ 4 rtl"i->il,l 

(_,o I iiVI 5jijLl!l jjt-uj (j-o j-ji I j-ji- QJ I 5Jljl3 jji-uj Qi^ ■-* SjLcj . 3JjJlj>JI 
3-3ljJ o' iJ:f^ liil Jj IMF-Stand-by Programm 5 juLcu^ jl /ox. j 3'-^' J-**:' 

3_Jjl_i-ilILaVI ' " ' I j -^j " 1 1 J LliLml J I II tl (j-a 4 1 -V JLjJ-LjJ ^>^<~M q\ (jJjJil 
(^,_L«Ji,l JiiJI (j^j JjLlI,! « Ljlj-iJI i—iLLai.)) (_y3 Jijj J-^JU J-Aj .4_j^L»Il>.VIj 

i <i_LJ>- J L>J I SjLaHjl tj,^ I ,,^™ iJllLmlj I III! Ojuij .(_jjjjjl jLijJI ^J'-'^-'-'^J 

jj i"ii (jl (jISLaj 4jo ital (j-oj .3JjjiJ 5jjI o""!! iiVI "iL-ulj I iillj aL«JI jjLiJVIj 
J-HJJI ^^^S.J-L^ ' .'^ 1 (jH-'' Tc-a^LlI (S-ikI (jyJI i4juj_<ji SJLtc (_y^ ^j I Lufc 
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^jUJI e^Lo^l 3.^ 
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Source: The Economist, April 11, 1987, p. 59. 
(20) (^j JSLi 

lLsj j^ll (_gi Devaluation 3 j iUjJI 3_L«jiiI 3_i:>.jL>JI 5<ijSll ^ ^^ ■-' -»" -I 

f_j <1 I rij La S^L^I jl ij< I rill joJJJU (J^i:>- (j-o lill jj ' ' aj . ^ 1 1 jL«jjii (_y3 JJLtHjl 

.(_yjl3.'!^l JLaJil SjjLalll 3>^Li 

^ (_,_i_o.'!^l jiiill (_y^ J^LjlIII j^ijj>^j ii-aj ir^ll (_yk: SjIsjJI tUJI -2 
(_yj_L>.'i/l J ? i 1 1 SjLp. 3.>.LjIj i3_L».jL>JI iijlc^jiil f_j\c 4.u£>^jJiX\ 'jj^ll 
4^Lilj i^ua J^UnJI ^3^ j'>^li 'f '-•J' f-Ua-SJI rjLi- (j^ cjLIj^IIj jlj.i>U 
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jallaj ^x^ [jiXJjSl j>L>ijVIj iS-uLlill >LajJlj SjLaHll CjL^LJjI sLiJI -3 

.-.Ij \l ,^ll 

jKlb>.VI S-ijUt^j iS.uijj.'i/l 3 I ri'^LcJ.lj i7-LmjVI Sjj^ja^ L$3^-^ Lli^o JlLJI (_,lr 
-SjLjJlJu 5UI , ,. , i-l jjl^ cr^-*^ S-bjiil SJjjJI (jl (_yJ-«J I J-A J^J .(Ji-ljJI (_y3 
CjIS Lilo-I <ij>JL«Ji L^ dJ I rifli CjjIS (_yjJI ua^j^iJIj .U ilj .^11 ^j^ (_jlVTt (jl 

j-=*-*^' Ji (jl J^Lj l*!! J (J^j .diLc^jJ,! (jlj_La jjcx. Sjljlj (_, ji-v'^l J Sill 

(_yl«JLll JLuiJlUI l-«-Lu i(_yjvjL>JI ^jlaljlih'^ SJjjJI 3^LvJ iLllLc^jdl (jlj-jXJ 
• dllj (j-uS!^ (j^ ^^■^i" JL3 ' ■lll^tl / LjLi^^I tiJJiI 
jl i^lJLlI ^jjj '^ ' jj 1 ;,^ll i_JLLaj aIjlII jJLiJVI ^-^/Ij . nt (j I <" J La^J 

7-l_<iJv 7=-j-^ ' ^ ' 3 .' 1-^ij iSJjJlI! 3^L«JI 3JjljJi,l j-^»-c (j-o Ljjajjjij Jjlii'll 

:(_^ L« ■ J -^1 CjL-om t fill (j_a cL«^.jv j.^ tiJj!ij i(_^Jj>J.I p"^ .>>"ll 
. I_gjl gill iiVlj (_gjL>JI 4 J? i"i_l j»L«JI (3'-^^' J-^-i Jj^"' -I 
slj_S^I I /|<lj"...j ^_^\ 3jJjj.<uJI jlj^ "^J^' (_,<liiill (<sX.jJI «LiJI -2 

5 J \l ,^-,aVI 1^'i^KI LSjIo Ltjltiii! JjJl^ 3^^1i l)^'^' l5-5jJ^^*-oj 

, J^J^'^I jL_LA:>tJJ (_^^^Sj>iJ| ' MAj"H ^«J?E.>- ^ ^^ -^ "^^ -3 

cjLajLjiJI jl < I III SjLjjj aL«JI c- I U ^ 1 1 cjLjtHil, j^lJI jI < I III SjLjj -4 

.4llIaJlj 
c- 1 U ^ I I J tLajS-»-U tU 7-j I iiU ^ "oj .^11 (jLCu^LI Li^ JjJL>- )«-i^J -5 
(jLjij-jVI (_5-i^ JjJl:>JI tfjui (JlLa xji^ i_JLLaj V jj i ;,^tl jjl£ ^jjj i^L«JI 

.(__>^L>JI pLLaiil 4j 7-j «i I iiU ^ "aj .^11 
.CjLoJL>JIj > 1 1 nil i_^i^ i-jjIjjiaJI Sjuj -6 

,3jj|jJlj SJjjII SjiSLill jl-«-<-u! S-sLjj -7 

(tcj^ (i31aj^» (_yJI i_ajL^ i_JLIaJ,l / LjL-o^I aJJt 31 '^^ " (jl i»^ljj|j 
OJJL^I Ji-jJI i^gji liJ>L^l<j<l (_yi£: lUii^ll J>Li- (j^ (jyi^l I .lUII j^ 
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? JT '"'"' '^JJJ '''^' 3 J 1 •, , ^ 1 1 (_JLLaj iSjji III iiVI 4-<-ulj I iitLi [jU'ij Laj^J 

«Li^lS Cjui i<t ^*-A^J (J^L>. jj_* fC-J^La (^ji oil I 111 T-LLa (3i:>- jJjj-Ld ^j^ tiJjj 

aj_i_ujJ1j I , Jj ,>>t1 ^j_a L^Ln^l (JlLa tCjIji I II 11 ill ^JL^J ^ jV 1 11 CjljLu_alj 

jl < I iiLi aL>JI jljJi,lj ij^-i^\j^\j 5 al U tl j|j_a ^ I r I jtj .^^j 4j^j.x^l 

Ij-ifc iJ-^J . » 1 Ml "t Lli^j (_gl (_y3 L^l or I S_Lflj-ajj r-jUtil L^LijI (Jj^:>o 
<3Li3VL1j.4jLi.ljJI <ilulj^(_y^ Lj^jjv >Lj Jju (JjjII oLJI i^jjcj jjl t_ALajj 
c-LLa.2JJ CjLjLo-iiaJlj LjljJ,! jsjijfc T^-i-^ ''JJJ ''^■' 3j ' '"^^^ i—JLLaj tillj (_yJI 
CjLS_^_iIIj jj-a J'-i^ (Ji^-^^ ^Jj>^ Ct-^ L'"*^ 3^ M ' . ^ 1 1 Tcijj .^_^i:>J.l j_^L>Jl 

L4J3 Laf Privatisation (j-aU-JI f-LL^I (_yJI aLlII f-LL^I oLULiJj i^jLlukj 
(2>jjJi,l JlIjJI Tc—i-aJj J J 1 ; , ^ 1 1 j^La ^jjl "u hVI uiiL^^vjill ^»j .u ■ ^^"-»_' 

(_yIL»- 5 jj J 1 ,^"tl CjLcLLaill j:5=-i SjjJLsJI CjIji III iiVLi AjvjUJI ^jjj ' ^ ' 
»_3jJ aJ-L |_5 JJI ,^,_i_L3.'i/l JLSJJI i^^ Jjj-ajJI ^ 'LjjJ^ JJp o^ 6^-*:f 

.jjjjjJI tL^i 

(_jjjjj| JlSJJI fji^jjjus )«_a ijLajVI I j ''' jJi-ujj (_jIiJI Tc-a ^LLI jo-AI (_yji oJijfc 
jjjui 3 Mi^Lil JL>J,I J-uilj Vj -(^^jJI 3-!jJ-=- 5jLc:I 3-iLa£: (_yk: 3^ljll (JiS 
i|jj.'""^ll jJ^I (j^i5 . (284) \^'ic (jiaie-olj (_ylll 3-Lflj2^l LifcjLiTj 7cj3>UI 
SjLILxj <lj| (_,-Lc ^LijVI IjLjk (_jJI (jjjJaJj (j-ujijjl (jL^ ''Lta ^^LajVI joJj 
4jjjl^ JuljCu-uJ ^1 dJjj JjLJ jt-tLaHjaiJ jJLJI tjij «ciJjLj_uj ^^rj-*^ ^j t n*^ S^L^jIu)) 
(jLc jl (2>a ijLfljVI I JLA (_y3 La fO^J 4Jf iSjiukjil J^JJ LsJlJ . (jIoljj^VI ^Ir 
(_y^ (j-'-ljj "I U (j-a Ij-jii^ jjl VI i(jjjJi,l JlLL! 4jii.l jJI (jjiJJiJI (_^ Ji.jGj 
(jj3 ^lAcl (JjJj-aHllj uljjJI i—iLLai- (_5i^ )«_i3jIlII ' •^'^ ^jj ^j ' ^ j (jjjUl jLUI 
^j^ \l ,^- aVI jl ,,i 1,1 ^ I r 3_»_»-3 J^J jji (J'-^^' '-'^ OW '3j ' ""^*' S^ 
5_Lj«_Lli! j-jjiajJI (_yi^ (JjJj di!i (jl jji T^-pcj-^l LoJjj I JlLJI 4SLLuiJ i^gjJI 
Jl-HJJI 3J'J^-'-'^ O^ ' J^ l5' (_j Ir J . JiiAI S-iii-l jJI (jjij Mill (_y^ (Ji-JoJIj 
(JlLajj ((_yjL<iIul Jj^ I iTt) (jJjJ'.l JiiAI 3j^j SLalSLa |_3LfljVI Jju aJ^ (_yJjjJI 

I jj^^ 5jl>-j (jjjIa 750-250 (j^j La ^-jl^pj) cjIjVjjJI jj^ ^ '■^^ (_y3 
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j.ja_«JI l_j.cLl-a_o ^ j -^ I J " f_^ SJl^I I noil 5jJl2j SJjjjj/ (JSLi (_y^ (dj^Li- 

(_j-il <i~mVI (Jj^MTrll IjLjfc (»J^ "^ jj I '..^11 jjl ^1 I LLA SjLJoVI jJL>oj 
jajilll (_ylll l—Jimi / tijl J^<"lll JLLflJJ (_y3 >UI J ,>.".VIj jaJLallll i_JJ-<lJ 4:aJ^-<i 

(jjiLaj) <iJjjUI SJjjJI (_y3 jajio (_p-<J-« 3 J I : , ^ 1 1 (jjSj jjl^^vsl «LlJLc, (_5-3j 

.4JjjJl L&jju-aj (_yl!l SjjLalllj 3jj.2JJ1j 3-Jm 

BjbVLi (Jj^ (jl l^jlr 3_lUj<J1 0J14! j-i^>i (_yll' 3-yjJi.l J^LJl o' '3-IjJ^l 
(J_i ' 1 3 "'J _' ' Jljj I ii"t jl -1 '^1 cLiia (J inl , I j"lj \l .^".aV SjjiLil 3_L».jL>Jl 

JjJuiiJj (_jJi,ljLll jl U'li (_yl^ 4-Jl I iiijJl (J.<i^ aojj-jlJ '>juus[s>- L^LSj jjLxjiaJj 
(_jJjJlJ1 Jiiill ^J'-'^-'-'^ r^rH"^' ' "'J '-y'j '-^^ .« L^^>-Lliijl)) Sjujj L^^ i" I 111 
(J^L>- (j-« i(j-<_cjljJl (2>c 3-iLu I'LujjjJ.l 3-ojl 4.>-Lji (_y^ 1 1 j-iiai- IjJJ "-r^*^ 
)<_u3jJl iJlili J^LjJl dJJj I . --»j . ^ -^ J 4_(jjJi,l J^ijJl (_5i^ *>^ "llajijji *^^-ol 

(_yjJl S-xJaLkJl S-j^L-alaVl oLjjLuJI jjjLII S.aJ'i/l aJJt ^j^ 3j ''"^" 
(<u1j (»■ ilU lLIj^I)) 3JL>- (_y^ (j°^H»"t cdJjJ 3^»jjJ L4J1J o^ljJl ojui 1 j't'J"'"'^ 
14 jlfj ."tcLuiV (jlaljj^Vl (j^ ^i)-!.' '.'^l-^'j i^JJl jjs'i/l lExcess Demand 
(_)iaj.ijej (3i>i3 (j^ 03^.^111 i_ALaJl ljLji(_ji^ ^Lxiiill J^ii- (j-o (jj^ i_r>^' oi^ 

oMjJI dJJlI Sj^Li (j^^Vl JUl (j^ljJ ^U-LoJlj jLoTl^uVIj cjJMgTL^uVl 

.(_^L«J1 (_jJl iiiljJl \l ,^"aM t 5 ,j U , >. 1 1 J 5j_Lill,l f-Lbj'i/1 x_o (-ajSJillj 

J^I-jJI 1 j""^3~"l (_y^l CjL-uIJ I nil Ojui jul (j-« ij-^ j' ' J 13 ' ^ 1-" o!j llV-'J 

■ I jj'a SjljLuJI 4j^LCo-V1 SjjL-aiaVl o^LiSLjilll SjLjiJa f.jjus ^^s SJjjII 
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.3_oj'^l oJLji (_, Ir j-uQjl (_y3 3-jJl-C 3^j-5 i-lilij S-oLa ^jjvjLi. (J^l^^ 4^ 

jlSJJI 3'j-"' (j3-^ SajLLII jl 1 III! (_y^ vlijo. (_5 JJI (_yJjJj>JI pLfljjVI * 

.^JjjJI 

(_j_ft;v (Jl»" I'llj ' aj .^tl jl 1 1 III jojjjij JjLJ ^jjJI Jl2jJI ALkaj ^^jus^ * 

.CjUjLxiiil 

.5JjjII j>LJI Lajijj" I n't (_ylll t^jbjljJl jl-«-ml (_ji^ tjJa i_5 JJI p-LfljjVI * 
cjIjjL-3 3>j'^^ (_yk: (_yjituJI i>>jjt3j (_yiL«JI i^gjL-alaVI jLu£L!I ^I * 

j>LjJI jjjut jIjloI (_y^-(_yJjjJI J.2JJI 3jJ^J-»-^ "^4; lS-J^' Ji'^' J'j-* * 

« glLajj III 1 1 j^Ji^ 5j I imU gU^j I iilu 
.«Ll4j_ujJ1 ^ '^ ' '■'' j_^j^j_^lj «Ll4-uj1 Cju^jla lL3^j_A H= 

3j^l:,^tl 5_iJUiii!jJ| JjjJI ^ --■ ■':..^" (_yi!l 4jjUe1II SjU^I S^JJ * 

. J^O-jJI <>JLA CjIjJLi-3 sLxJ (JjJJLJ (_y3 L<fcj_uG_j 

^ a U .':.-,tl aJjjJI 4jjLalJI i^^lJI L^ILjSjjI (_^I l^jjSLII tLUi-Vl * 
SjijLill jM I III (2>« A \l ^" , ,.VI ^^s>■\ (j^ J^LJI iJjijfc (__)l3l^^V Ajji:>J,l I jj« ' " 

.TcJI ...S^jjiilj 4ji^jJi,l 
f_^ «<ij^jL>JI» (J^l^j<JI jsJUfc Sj^iai-j 4jo itU (JiH-'^' i— sl^^Hcl (a-C.jj 

L^lifcLajj (jjj M^ll (jl VI i3iilT-"iU j>LiI 4j3-jL>JI oji'JJ' SJSwio rvjti 

x-jL^j (jLs jua\ (j^ (2>^ I -1 j "J . L^ SjLJl I iiU jl (0^ jJI (JliLSLfljl Ji2^ >> ir 
5JjJ.j>JI SjLcl Jaj^^ji I jj** ' " • ^ _■ I'-' (_^l t— ijLaHJI (Jji>-j jj^L«Ji,l TcJjljJI 
'" J ^ "^ ** 0' Ct-'^J idJLalj «LS_Li>- (2>^ J li I li" <ijjjiil J^UI (j-o JjJjlII (_y3 

i_JLL i_y Jlj I L4! L».^ic (j-ujJj 3^3>U ^J^itj 3jliUj cixj\£ 3Jjaj>JI SjLcI 
(j-o (j^L<iJj j^jJx2 j-Aj .5jl>-I^I 3JjjiJ j^V (j-A^>- (j-o cjLlLjjiJI ojui jl^>^ 

(JginJ (_yl>- (_>iaJ^I S-l^J-LC (_JJ-«-«3 ij ""3j ' '"^^^ SjjIJxJ-'iJjl jJI (JjjJI <lI^L>- 

Ij^jil (_yl!l a3jij.jiiJI cdJj (jl cjjuJI (j-«^ •'^J^ SjJajjjJI (jLxjiaj d^ I ,>.-^l 

jLjolJjj J^Li. (j^ (j:J'jJ' *'-r**^ sLayU Jijljll J-i^JJ Jai^ Cj^.<jj"i iil i Lfljl l^jJI 
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SLljsJI f_^ Sjj_Lij>JI SJLILj TtjLlJ (j-c ^^ -> i" ji^ I j I (_, 1 <ll jjjU'tl 

ja^j^ ijX\ ^jy- Milu (jjijLjcj-ljj>-J.o-.i^ijJI oJLA S^iLa IJlj La (jLcj_<ji IJl^j 
(jla tiili x_oj i(3SL<ta (J J^ js>.~\ (_yJI di!i (_y^ l^jji jj iJaj^^jill dJJj l^itS JL3 
i(_>ia.iitLJl Jl3 3JIjCLjj>U (JjII >l3 . Ujjjj .il.ip Sj^jL-alsVI /<uk.i>Ll Jl^^t 
Vj i?c-J^ Jt^ (Ji-I jJI (_y^ -i-> .>>"tl Vj itiajji Ji^ diLc^jJ,! (jlj-ixJ JjjcjlII Vj 
(_yol_>JI pLLii!! Vj ij ii" I III Ji^ ' 'oij r^W jr III Vj i(j7i<iN tl jih (jjjjJI ij^ 
dJ C^JUuiJ ^^j^h t^l^l 01.^11 (j-a jjiiSLII 4J (_yia^l l5 JJI ((_yjl3-'i/lj (_yml) 
J_i i(_,_L^I \l ,^" aVI (jiu-LJ tjl c- 1 '^" ■ ■■! Jl3 iaUJI pLkiJI CjIjo-j (j>nt 
^ ■ 3 J "j " J sLj-ajLJ*- Cj Lc J^jjlta (J^L>- (j-a ''-^Wj' f*^'^ r"'jj ^j'^' Jt"ii iil 

i(j-A_LL>lj_4_IJ 4 J I iiLmal cjLvLlIjvVI i"iIo itij .(jjvjL>JI (J^oLjilILi ^ '-^ .'"j " 

^VJjk ^j_liaj LJiSj . r* ' '^ '"■ ^_^^ r* ' '^ '"' 4_La^_ul /c^Ll>- »Jl).iljj ' -^ ^"' ' ' '-^ * Cj^iljj 

jJiJi) 3.A.jLlII cjljiiiill f_^ (j^ljiil L^jLa^i >lSj1I,I «L^'i/l ^i^xs>~ (_yJI 5.iLHI 

,j_&ljj| «_»l3jJI tjjia (_y^ /<ui.i^ij uljUISLoLi di!i l^jlsj (85 /<i2j JjJLsJI 
\jlj «i"ii III La I jl jajk^i^Lj j-lali-ij Cr^' 4jjl£LII (&::*.>■ I^Sj^ii lOj^Iaj CjVL<i1>-Ij 

i4jJjjJI 4-u-uljiiitl Cljla^Ltll Sjjb^j^jUJI Qi:?'^^' 3^3!cJi..j4JS IJl^J 
(j^ _■ 'I '^" aVI cjI itl I II a ^ I r j_i^LS J J r I j -^N '' f_jJS jj's li'ill tcjj^Ij 
cIiJLS^. Jl2^ LLA (j-* •(_j-mn I nil (J.«jlILj (j-JLijjlJl I J (Jj i(j-uJm Jal^^jjSiJIj 
<i_Ljj.i Cj Lc l_<iIL>- 1 J Cjlj_«jJ-a SjLc iL^Ljijj |_gj"i i n a (_^i^J idJjjUl (JjjJI 
|jLj_a ?j_»l3 (_y.a (iIJl^ 3 Ij ^ . 1 1 « L^aJLLi.aj L^jjLai 7"j-taj Cijvljj i«Lj.4jialj 
".(JiLa i(((j-<_(jjji,lj (j'^jjljjl (j-u 4Sj"iMiU 4-iJjij inU» 
.jjjjjJI (jyi^ 4_LSj.a:>JI Sjijlill jLjujI (__)iajjiiej * 
.3JjJL>JI S^iLcl Jaj^jji i—fljjiJEJ * 

, («Lu_u i^jJj.JmJU ^j '"-^ (J-a) ^Jj^^JLA S^pJlJ ^JJJjJl JLL<iJ>tJ * 

.(jJjJI S-aJiiJ 3J^jia .ijjijv )«-i^J * 
.djjjiil (JjjiJ Sj I imU (_>Ioj|J^I (3^JlJ S.iuj * 
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(57) ^j JjJ:- 

1990 - 1986 ijjS\ J">bi 



J^J^ 


jj^ 










1990 


1989 


1988 


1987 


1986 




40 


53 


64 


77 


81 


J«ijil sLpS'i JU-I * 


29 


39 


47 


56 


56 


jjjjjl isL-ii :L^ 


11 


14 


17 


21 


25 


Lj^i »i^l tLp^i * 


23 


24 


25 


26 


27 


^J^ )^ Jw^^ixJJ 


15 


16 


16 


17 


17 


jjjjjl iL_ii -.V^ 


8 


8 


9 


9 


10 


l^^i »i^l tLp^i * 


17 


28 


38 


50 


54 


i^ULl ^;=l^\'l Ol^Jr 


14 


23 


31 


39 


40 


jjjjjl iL_ji :Lj;^ 


3 


5 


7 


11 


14 


jjiyjl 



Source, World Bank, World Debt Tables, first svipplement. External Debt of 
Developing Countries, 1983/84 edition. Washington, D. C, April 1984. p. 3. 

(_^l 3_LJjJi,l J^Lill iIjIjjL^ jLflJ ^_i-a- ,'t~\^ 4jL<i:>JI 3x.jj (j^ (_,1t-"II * 

diaj^ I'jill j-i^ sLlIoj^ Sjujj (_jjjjj| Ji2jJI ^^Jj-L^ Jaj^jjl/ i—aj-iiej * 

.«Ll<uIlII 4 K i"i aj (jjjjJI 4 K i"i a ^^>- (j\A (_JJ^J^I SLclj^ Sjjijaia * 

.>Lla L^jjjj tUJK iSj-LfliJI 3_l2j^VI JjjU 3j^L>JI 3±aL«II * 

...i_2j_i-aJI jl » I III jlj ii" I III (_,lr (JjuiJIj (^jjJI JL2jJI AUaJ 7-^Li^l * 

3^L>J,I (j^ p>J 1^1 O^' Ct-^ i_P-4J ^ iCjLa-l^pSVIj (_yjLa'^l ojui (jl »_aj 
(j-a JljsJI (_yl^ iJ-«-«J o' O^-*:^ n_aj-LiJ jl ^ic. ^C,\ L^ 'J^J:^ "^J i(j^l jJI x_a 



995 



I n I Vi 1 1 ^.^jijJI ajjijjl 

J^IS^jMIIj JMil^VI cjIs^Lcj ^j'^^ iitjijl (_^j -.SiSLill j^>>J >L-3l 

Ijjjj (<J (jjjjIjJLa i3jjl jJI cjL^jsJI ,_f jJ J^j^ jI ^£SJ^ (_gl (Jij/oJ I j^j .(. 
)<-oj .<ijJlSLjj|j ^ >i iJmT jj ji-^j (_jjjiLuj/ jLajLiI cjjJl^cS '(<s-4J-« SjLv <i^La^ 

5LjjL*1II liJjiai! aj^ LoLauvl L^iujjJLo J!Uj (jlll J^LJI tiitJ |_^l ij^j^iai-JI 
iCjVjLLill j<u J-Sj j» JljiS .SjjILIIj Jj_4jJI CjVLoIo-I «Li^L<Cl>-VI I /|"i Uii jJl^Iuj 
L^_Lo Jlj-flJ-a jlj-flJ (j-LjLJ (j'^ J^LJI ojui J-3JiJ Jl3 1(_jSLliS^JI «_llJaJI uljli 

. L4I SJjIjJI liJjJjJI (jj-^Lsl (_yJI (_5jjjjj lJJJI j-o'!^I jjij .«^jJI ^ L^^jj 

(__>iaju SJLa. (_yji LdJjj .(j^ljii! 4jj1jla 3_lIISLjjIj 3_i I iilj I II iJliLj^liJl <J1iIJl».V 
^ J 'jj '■""'!"' '^j J ^"j ^j _;«'--■ 3 Ij """'""I Ijl Lot .(285)<ijJjj^UI ISjj^ljJjj 

'I .^"al jl 1^^ ,_p3_^j LJLaj I J \l ,^"al L^J^j (286)iSj miI L^La^ J'S-'tP- 
(j_a I L^ r>Lc: (j-c: <-. t jII jt liJliJI jaJLtll JjJ (_yk: a.^"iiiiU 4j^jUJI 

■il i.n~i^Vl i-£;$(_y^ a^^Ul uulj^i^l I j^j u- ^~ti a ^u . ,.1 1 .-.Vj:;i 1 JM -^^ 

JjjcjlIIj (__>iajLiII CjVL>- i<ijJjjJI Jlj^'ii I q^^'^j Csi£js>- CjVjia (_P-*) 5Jjl jGJll 
(j-C tixje-jJI (j-<-«-JJ ijj • (?=-!' •• ..^Lujjjlil (Jji-I^^ 4jjJaj i L^jjjjjiJ CjLJIj 
JLSJJI jiLiaJ jLl^JI J< miJ (^I i^jILtJI SjjL-alSVI S-ajVl sjjIs (_y^ dili 

.3 iii^yil L^U^ Jo-I (^jjJI 



996 



v^\fc vS^ fUeik ^ 



tjcij\jtl\ Qo U^ 



I 



JLLa LW: jL^Jl i^gJJI (_yJjjLll jlSjJI aLIoj^ .t_jLjSLII 

^ ."^j A II ^j_S lIij "1 I iilj 1971 (jji_La_<ji_c. I 

LJLji. j-<i-i i(j^l ct-'-^ '^i-^ -'-i>-*-' jlj-ijj-ul^Ulj 
3_lJjjJI 4jji2jJI pLiaj'i/l i_xjj^ L^a^ jL«j 31».j^ 
(.3-^ «i_LcLflJI (_jj_SJI (2^jjlj_o *j_u3 (_y^ ii_*j_>.jaJUI 

j_Slj_ll (j^ 5_lj I rr -r a CjL^La_a SJl^ d_L>.j_ll 
^jSj^'^I SjLjJell,! iTjLjV^I) 4j^LLi^I iJUx^ljJI 

lj^.jv LlILv ji^jiij Lo . ((juLJIj Lijijjl <-j/c. (Jj-ij 

La lil dllij iSjL-JI djLUa^Lilll (_gj"i 1 .1 a ^1 ^j3 
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I n I i>" 1 1 ^.^jijJI ajjijjl 

,i_illSLII I jui L^ I :,^,^-^ ct^' 3_LiiaiII (_yji LdJj ij^ /oJj 
(_yIL!l JjjJI (_y^ ' ^ I -^ " 1 1 3_Lie_jjLl!l 4_lL<u(JI (j-u Cjiajj (_yl!l i3_ujJi,l julL 

j-j-C Cjj—LtJ (_yjJI (_yJjjJI jLilll AUaj r-jLx-iJ iciJLiJI ^LaJlj j^^jJI I Jji ■ ■■' 
.(_yJi,L«JI oJljjlj^ (_y3 (_jJl I iiijJI alliill L^ j^ c?^' 3 ^h-Lt I jjU'.ll (Jjvlj^ 
(_yJjJLll Ji2jJI AUaj TtJjLj u^\jju.lm\ jjJt jj jl LLaLal djs-jijJail ^ i j^ I (1)^ t*-' 
((d-jJjjJI ^jjLiill CjL^^Ltllj d_L>.jL>JI 5jLjtlII» <—^ (J*j2J LftS ("^^N I'laj 

SLJiiJ j-Lo i(_yJjjJI Jjiil ailiij I j^'a JTJ'^ Cj-'^' r-^LaJil j>JLA (J^ (_y^ <lj| (JjaLJ 

j ' "^J ^ 5-3J^5t-a ^'■'-2-lJ ^i)!^?^ CjL^^Lc ijJLufc CxjlS i(jVI (_yl3-J 4-l11 g rnljjl 

3 A I ^ -, 1 1 (_a|jj3'i/l_i 3 ^ 1 :;-, II 2^\ nnAjM j^\jX\ 43>lc: ^jjis (_yi Ja2^ 
. (jj ' 'I ^1 (J-^' ij-* ^T'-'-'^' (j-^ J-'dxJ (jr^kj L^LiiuJ jjjt£ J_LO 4jJI o i nijJLa 

(_j^ JijIjlUI JJuJI I— ll<j"llnl (j^ jj'^"' La Ij-j5S £LlL>J,I L^IjjjiI (j'il IjJisjJ 

d-tii-l jJI SjJLSJI J-4-1J r-LlJVI i_^i^ SjJLill JJ5-1 (j^-1 (__>iiaLuJI I . J I fit ir-LuVI 
J>LiJI x_a I /; I ^1 ." J _. ^ f.\j-uu i(_yj>.jL>JI L&jIJlIoI (jla njJ>L^IijjVI ,_;ri£. 
. I j ^ 3 f r ri i tLl SLp. 5jJ^>ji TH^'^' 1 3 li 1 T-" 111 J^Lill ji i_Jjji.'^l 3-l11 <1 riifjjl 

VI i4-l11 <i rnij 3JjJ (JSj <ia^L>JI i_2j|jJiiJI i—S^iHi-lj TcJU^aJll i—ijLuaj (0-C.jJ 
LUi^o .^ J ^ I ' .^11 tLiJl I iiljJI (JjjJI Cxjl£ iSjjijjiaJI ojui ■ U j , U t:jj>o 4Ji 
^'— J " ■-'_' i(Jj_iJ_o (_5-!jJ i^J^ ALkaJ (_jJI 3jL4Jjl (_y3 (Jj^jjJ I La 3JjJ S-iLiS 

7c_ILl-aJ,l SJl^vJ 3_jIj lI^^OJ . L^ JljILaVI CJ^JUJ i_^\ ^^\-A,\ (j-O (_5-l-il I J->- 

l^jLJll cdJj C^K nJliLa^ili.1 ijja I j "j I La f<s-C.j I JjjJI jui J-«^><J Llxjl^ ct-^' 
(jl j_Lo I I j "'I "a ,3 A I ^"i 1 1 J^LJI 3x.j.<jja^ Lai .7cJL»-aJ,l j>JLA 3^jLiJ g- 1 ' ^" 
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(_y^ ij^ /sJ i(_yJi,L«JI (_jJl I iiijJI \l .^".aVI ^^ Cjja^jlj iLiJjIj^ ^^J'^"""' 
l_^jjl (J^LflJI J^jll liilj (_7^ (jr'jjJ' Jl2jJI jiUaJ j^Iaj J^ljjs ^ 5^J-« lS^ 

JLclj-SJ)) 5j_C.Lu3 » .>.^-" |J;».|jJ^| jjJUi (JS (_y3 CxjlS (Jj .js^^jjlaj CjVjLa^ 
CjL^^Lc ijjus (_y3 4Ji iLlijuJI (j-oj O _ ' " ^ ^ ijj'^' I j'''j '^"' (_yjJI ((4jjii!l 

i4_LjvLlJ^I I J Klj^ 4j; i~u~ j^ J<i':i1 i^gjdlj tj-'^''-^' jL-aliaVI ^^^ <tito-l 
L^jieljjl (_ylll v^jljj'i^l ijjt 4x3.jL>JI 2ljjl2JJIj 4jjL«1II L^ila^Lc. clu\^ 

I j 1M ;;-, ,,.! ^_^i^ j>LJI jjjufc '".l'^^ (jl jjj (_y^j ./o^ljjil 3_uIjlII LaIj^ 

^jJLu^ (_y3 LaJlcLS^ CjJIL>-Ij i4_uuJI <1jJ,L«JI <_jj.j>JI i—iLaci i_^ (_j-<-ulj I III! 

x^jj,! liLIi (_y^ I '^j? (jiLj (sJ (J>l :;"... .Vlj s^l_i,,ill >o>^ cr^j^J' J^^' 

. A until (_gj" I II a ^JJ ^ J.2lllj ^joTitlj » ji'^~^l jj^->-' f_y^ l^jjLa Ij I j"l « I U" 

(jl U^.SjUjiiiU aJUx^ljJI j^LtU aJjjJI aJ^-j-LoJlj (j^jUJI J^tiivVI 

jjjiLj (jl 5--l11 oiiiIjJI JjjI! (j-«-cb JL3 Ailiill I JI4I 3iilV"iU J^LJI ^UjiaJl 

lij <i"ii II a SSj.;*- (_y3 Lulj SLpJLs .(j^ji LiS i(JL>J.I (j-aiJL>Jl (*'j-^tl>^ 

La l^^jiiS 5jJjL>JI jj^Vlj iSjJjL>- jjjlLj jjLjjVI (_yl^ SjLc (_g^LlJJ 4£j.j>Jlj 

4S_^.:>J1 j\j o**! I iiV Ujjj-uo Ij-at ^^.tiUJl ?c_i_i-£aj Ltjk (j-aj t^jL^l )t_a ^^^jLtlu 

(_5JJI aJLlII cdJi (j^ LaL^j j-j-iu Ji^ cjLLuLuJIj cjI m< J I III! /oJLts . ajl21IIj 

Ijui jL^I La jjLcj.jj/ I Jl^j • j-^JJ Ui-'i>^ AUail j_yiejjbJI jliaVI 4_j^ j's I'll 
3_i.S_i.S^>J I t_il J 1 11'^ I (ji lA JLaj L.<^j^ I l-y ij 'J^J . jLlaVI I JLA j.J-«Ilj ^LlajJI 
jVjJlLI "i-iSLjj-aal SjLjaJm CjuVjJI u^j^ (_jJI Jjju JJJJ OJ-^ih' J'-i^^^ 
I-. -a- J (r>\ J< Mill I J-^a^ . 3-lIj jJI lULlo-VI tlW: jjj S-**^ (j^ CT^^i?-*'^' 
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I n I i>" 1 1 ^.^jijJI ajjtUI 

i4jjjj| CjLc^ jj,l tliLa-Lla-l 3 j -^ I J " (_y^ I j". ^-- M ^ ^^Juaj i3_jjjj| SJjj i nil 
(_jj_LiJ| (_g jJI j-o'^l J-i*J '(.T^^i^-*'^' CjLc^JlII tjlj-LAJ jjajJI (_yi^ ' ^aj"," 
I JljI^^I ^jaj jjjcjiJI Ijui j<iJ*.>- oLsol x_o AUiill I Jji (_ji 4_uiitxiaj 4_l! I (_ji^ 
(jl Li^ .(_^SLj^'^I \I ,^",aVI v2j>l£L<ixj LajJ^Qj (_yJjjJI JlSjJI Aliiaj (JjL^-J 

aJLlII Jjj jjLji (2>c L^ jij li M Ljlj-o 3_iSlj^'i/l Sjij*IlI,I oLjVjil ^l-^'* I dUi 

(_p3jJL2j V (^1 (oJUJI (_y^ Sjij^^l SJjjJI ijJt, Ct-TL-Li^t dlljij il .^jji.'l^l 

jVjjJI J-J-I3 cdJ jj (_,_i£Lj jl . L^Lcj^ jLo (j'j-i-* j-^?^ iJj-*^ (.7^ JljIj^ 
4j:>.IijVI Jjj^VI L^l^jJi liiUlj (jl liil jj --.^lU"...! U^ i<ij ^L«JI Jljiilj 

itiJlill aJLlIIj Lijjjl Mj-^ Jj-^ Lt^ SiaJuJ'^lj CjLcLu-iiJI pj>3 i—aJjitA f_jJS 

sL^.1 ijllj (_y^ J.«.;tli q\ (jjj irjLkJLj (oitxiiJI t_gj'\ irull L^LflJl Jjxj (jlj 

(ji Cj-cLLaHijil Jl^ ijjjl^ jjlj iS.iSLj^'^l SjLaim lIiLjVjJI q] (_,lr .3_LSji». 

<iiii^ (_j^ joJLtllj iCjI m" I rillj dll M I rm-'Kjl i_^ I , ^ j ,^-^j i H^'j-^' '^-'-'^ tS-^^*^ 

j-Aj iiiJIjuT IjLjLj tjl^ i^gjJI (Sji^JI liilj (_yJI «Ujvjj5 (jl^ liili (jLa iL^i^: 
La (jLcj_<j< (S-AjJI IJlj* (jl JijJ .i_jjii (_jJI jVjjJI (JJ^j>o <ijijLij vl ^".^ VI 

.iJjLiJI ajjt (_iS^ 1 1971 ^ "l-^ • "'' I (_y3 (jjjjiSLo L^jl^i f_^\ '"'Ijlj ^11 ' -iU^" 
jl2_(JI jjj'J^-'-'^ JlSHsIj id-ujiLji^l 43LoLcj j-^JJ oj-^ih" f^l-^ Jl^s dJJLui 

SuLla 3i-fl^j (JjJLtiLI 3I1L2JI) • aj .^11 jUjjiI i^jLu i_2Jl^IjjjI i^gjdl (_yJjjJI 
JLlo dji Lblj J^J . (287) <i^LLLO I.I ri-!e-i lOji^jvj CjIjjj^ i(jjj:allil Cj^L«j>JI 

iijJjjJI SjjlSJJI cijLa^LtJI ^^ j\j21j^\'^\ ijj^j ^.>ij^l c^x^ c^^l dllj 

L£Li-aL>. j-js-ij-a (_y^ 3_jJLS_LII 4"iiii^ (j^ i_jjfc jJI Jj^jso Jju ^ — -^Vl (_5i^J 

JoLlo-VI 3±<ui^ ijVj jJJ (_yi,l-«JI jj jJI jU-ij o' j^>ii' (j-o o^ '^^^ (*^JJ • ' ^76 

i_!jjL JjJ SjjIJ^ I. 1 1 ml iCjJlxj (<sJ liilj (jl VI iCjIjLs-VI liJJj Jlju i4jJjjJI 
l_^j 'v I II < llj (_j-ml J Ml II iiJ-LJjJI I— flj La- "1 1 1 lj_la_i ijVjjJJ (JuLlIIj VJJJi 
'■■ ' .' ' ".'J ''^i^L?-*^' SjjejJll diuVjJIj (j^J I j 'j ' )«-<t»J i^j-ll 'tjT ' '^"aVIj 

Jjj ^^ ' ' cdJjJ ^j2 cLu\£ Lti^ ii-jjk JJI 5ji£.LS ^ 1 1-^ " I SjjjlII (jl^l aJlc 
«l<ijL2JI ."iI .>.al r,tl jj^ jtt^jJLi SjjIJJ,! ojui CjjJl>- ji^j .(Ltujji) Lijijji 

sljl j<s_Ia_«_a I". -» ^. .^ij , JjjJI ijjLjij «l_LSLjj_a3l ajLjaJLtl CjLjVjJI (j^ 
(<uL2JI x-ii^l j^j-fi J>=>- JJJ^ ,.U"al ^t I jjLaoVI i^jj (Jill jJLj ,^j vl .^".aVI 

(_jJl <i I iiijJI j<sJL»JI Ju (3jJ-' '-^1-J (.7^' giK Mill (2>Sj . lj-»l--> ' " «Ljjjl^ cjVjLa^j 
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(j^ LojJLa_OJ L»JL£ 7Z-1JUs\ (_gJJI (__)iiaLuJI cdJi (_yji I ljJ>- J^ TC-L^lj J'C l"l t 
. JjjJI I JLji *ljl f_^ J <i' I rij (j3 (_gjj|J-ci5 Jajji (.3-*J '(^L»J1 3^-^^' LT^ 

(j-\_ij r-LLiVI (JjjJlJ 5j_iiLLi j«JoLjlj (j^ (jVI La-ualj I .>»al '" cL<jj (ji Lo 

j^ljJ,! (j-\_i 3_jjLaJL!l <_jj^>.j>Jlj 3 J ' ^ 'II (_jjl3jji!l jiaLJtA (jl jiJJ,! (j-«^ 

. JjS" I riU (_y3 aJlIL>o (_3jjj, 3_iJ,L«JI 5-l11 a I nljJI 
i<ijiL»JI ^Jjiiill S^jal jsJUk ' ''-' • "J iciJoIl joJLtJI Sjjj^ (_y3 LujEJ Lojj^j 

i_j-i>>j .3_L»-jL>JI L^JjjJ (_y^ 5_L>.U3 3-ojl -i>^j (j^ 3_'l j'tl (_y^ jLtujso dlli 
fLj-cf f-^-i i—il I ii'»J 1-4^^ ^jJiJuJI (Jjlajdu j^Lill ojui (jVI ^J^ cjjLj 3-oji 

(_3J-4-«3j i(^Lcai 'LjJi^ (j-a f«-C.jJI (_3^) (jlSLtuJI 4 i"ij<a (^^j" i n a (_gj^j njjjjjl 
SjJajjjJI (_5-Aj 1 1 j"lj \l ,^"al (_yi^ 5jjiLjJ,l SjJajjjJI (__>l3^j ir-jLJti! L^ILuljj 
(_, Ir J>LiJI iSJUk Jj '^^ Jlj«_i L^jJl^^ JlJs S-jJLjj-LaVI JjjJI i2Jl^ (_ylll 
(__>l3jlj^l 3-ajl JiJLJ i<ix>-jL>JI (jjjjJI 3^ji jLajjjl JlJcj^S .(_j_a3^l I jtM ^" , ,.l 
•aLkillu)) (_j t fi t (jl (2A-4-1 La ^(Lxislj (JSLjIuJ 7c_i_uj3 i«Lci3L>. I 982 (*i-C 4_t^j-A-£iXl 

Ijuk i-aljLjfcl /<s_&lj .3_bjJi,l jM-JI cuLj.sl i^"°iV ((4j)^jJ,I Sjb^U jjIJIUI 

c:jLiJ.«_«J c-I ^ ,^ '.VI ^ Ir l_AjLo-lj iSJjjJ,! SiilVrU j>LJI (_^ ajJ^LII 
.(288) 2^3 '^1 dUj ^MtJ a^jV aJUx^ljJI ^sj^l^l Uljj ^1 (((-i^oSiJI)) 

4_aJ2l aJ-it 5jl.il (_y.3 'iJ (ji j"" "J V ljj.i (_yJjjJI Ji2jjl (3jJ_u^ S-^*^ i_ukj 
3jJ-"^ 'Lj^ J-S^ lS'-'^' Lli^^l (_y3 4JI ' _ •-^'' (j-*J ^jl-^j • "1 i JjjJI -" li '^1 
(Jj-r in"!! (_yjajSLj ■I'-'^a Ttjj^ij i(<iSLLLa i . i n**-!) i>.i^^J Cjljj-ua (_yjjjj| JL2jJI 

iL^ji^ l^ljjj 4-lII <1 inijjl J I'jull (JjjJI l-<kJJtJJ (_yjJI Cjl-mlj I rillj lJlSIjJII 

J^LjJI (jjJ_Jo (_y.3 IJ..3L.0 Liii-Jij ljj.J icdJi (j.^ (J ri'Ctll (_,lr i(jjjjl.x-i 4JL3 
5.il_clj (j^jJI oJlj* ^-^-^ Cjl—LjiaHaJk I j^ I ,>.-^l (_yi^ Jxjijj Sj-Liill dJjjUl 
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j-aVl jjij i(289) 3_(j|jJI 4-iJI oiiiljJI JjjJI iJiS (j^ jJ^Llo JSLAj L^IjIo-I 

4jj I n't U^L>- LoLIisj I j •"■-'' I (j-^JtJ (ji '""'I '■^" ' "I Jl^ ljul£ (jlj (_5-^ 'j-^JJ 

ji^ Liiajl L^Lfl I (jjjSLLajSLI I Sjililo jLLsl f_^} I j -j ' Laj^ 3_lIjjJI oLc^jJ,! 

(_j_aLLJ I.J I fit (_jJjjJI Jl2jJI ALku (_y3 "-^-i (.7^' (.T-^J^V i^J-^ ^Lj Cj^G 
lI^p- .3_iiiejJi,l JjjJIj (_jJI oi.iljJI ^^SLuJiII JjJ x_o ^jjL-aisVI L^jLs^Lc: 
gLjj t fil ^_^ ' ^j ' ^ ' ' jiju_ut jlj ^" . ..1 ixJjLJj ^_^ijl11 p "^ . >*" 1 1 4_>.j_4-i Cj^G 

j-ti. I jJj^ 3JL>-) dil ?j< J mil 5jj^ jjLjl 3_L»-jL>JI S-ujjjJ,! fzjs i_^ "-^jj^ 
Sjj^La Cj-uijJ SJjiljJl (_yJjjJI jl2I1I allaj Stajf jIjI^jI LJ tt . >i"j iJSLaj 

CjL't-aJe-rJI 3il£ Jo I'll"! Lijul CjJUoI (Jj ijjjjjl (j-« 'l-'J-*-* 3^J-*:a^ ct^ 
.(jLiiVI oJlj* f<s-^:*-^>- (_y-3 CjjLflj x_o) 3 li 1" --^ I 3j^L<CL»-VI L^HoJaJU 3jJjjJI 

L^loiiJI i_a>to.l (_yk: i/sJUJI Jjj 3iKJ 3^jJ;^ S^aL-a^ liJLui tjla I Ji^Jj 

(_y3^ilj 5 JjJl>. (J .1 1 111 (_jlr (_yJjjJI J Sill AUiJ (JjSLiiuJ SjLcl (_y3 ii4_jcL<jIL»-VI 
J '^ "1 iJllLJlj SJLjJl^ Jl^I^ jOJJI^J IJ-L^LsJI Cj^'C l"iaj (_jjl3m l_Jja^ 

.aiJlj-aLLJ 
slj_ij>JI I J .'"'^ ct-'-" '^'-^'•Ij-j-sVIj (Jj_L>JI cjIj mhI Luk (_>lojj(lLi (jJj 
Cjjjjij (JiLo) 3JjJiJ (oiij (j-« '^Jl l^j-A J Laj^ (_jJ,L«J1 jl2JJI jjjJjIij £jj , ^" -^ 1 1 j 
tiJLv ^j>ioj 'u-^.iJjj j^b '"^j-^j? ^^j>2jj i(j;Al<iJjj ^J>^J 'oAiP 

(290) (. . . /<uij_j^j ii—i^LLu (Jjj I iiSLa Cj L>- Ijj3 I J ii_!^l>-Lo (jjijjj^j i(_fljj|j 

Vj it>KJI ^><iJL. iTjUI^VIj J>LkJI i^Uj aJjIjCUl j-^-ljil cJjLu j^ 

j_ka_i ^ j -^j (J II "C < " L^i (_yji i(_jjj3l 4 I 111! .(j\~ I im'ij (j^'i I III i"i I nil Sh 
jjk LxjD J .^"ai jiUaJ (_yJI (Jj^jlII 5jj^>-u3 (_y^ 5j^ I :,^ll 3-l1I o i iiijJI J^LJI 
(»UaJj| ijJs SjaLCL^J,! JiiJI j2lj^ /jic ^ ■ ^ \' |_gjJI ^jaiill (_yl^j nj^' JljLj 
1^ <i I II llj .(_jJkL«JI aJujuus (_y3 (_jJl I iiij-ll ALliJjl ^->1 '^" J'-i'^j Lu (jjfcljJI 
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j_ljL«_«_LI cjLvI^p^VIj J>UJI aJJt, u^ >Lol^ LiLc i^JLLa tjl (_yji i3_uli!l 

X_jLj «j-^ "-^'j l(_jjl «1 I IlijJI jsJulII S^jJilla (2>0 *j-^ (.3-* -i^LJI i^JJj 0'-^ 

(<sJL«JI (JjJ (_y^ (_i_LjtlII J^IaJ Tcjjuj (_yJjJLll JL2i]| (»Uij TiJjLj (j-u «LSjjj 

4-lJl <1 iiifjjl jilj-AlI ' j"'^ * .'"' TT J I «J^^ \jt^j\jji ' _ • j ' CjLJI -1 J '-^ '" J (JjjJl J>J-<k 

jlUI iLkU S_L&ljJI 3-ojVl Jiiluij q] l-,.xj cJ\hl\ ^\jJ\ Jjj (jla i^jILtJI 

Liiix-i tjij t L^^ t Ml g| i"ij* a iSj)"' ' " ^ ^*-^JJ «u2lLtui,1 4_j_4_uJl *LLjj ^ n1 .^".^^ V ) 

<^\uuLa (_y^ (_,_L«_flJI ^1 j . ..VI jj^ I /['"C /|" (_ylll ^jll ijj>-ill cjLjI£LoI Lajloj 

SjjLII (_yjkj iThe Arusha Initiative l-<iujiji Sj-iL^ (^ «l->- l-« (jJ* iTcJL-allj 
(_yi Jl^C i_gJLll (_^JjJI pLjJLa-VI (2>C jJ^-i-a O^^! J^>-^ L7^ *— 'J->^ ct-^' 

1 1980 ALc ^jJjj 3 (_jJI 3J-1JJ 30 (j.<_j La S^p^l (J^L>- Lulj-illj Lijji 4_(jJuo 

.(_jJi,L«Jl J.2JJI jjjjjij (j-u.aIL>JL I J (jj>^^^'j slj-iiJI (j-« (ait-iis JJl^ aj 1 ri ■>■ j 

JjJ 3 ^ I , ^ ^ J I Loj-flX. (_yiL«JI nI .^"aVI 3^1,^ ^ (^'J^^ -^-'-^ Cr^^ lS-*-^ 

. ■ ' -^j ' ^ ^ ciJQjl /cJIjuI 
f_^ 3 "I j II 3_Li£jjLlII 3jjSill 3 ^j"jtl ^jufc ».>■"' (ji ^\c [jjusjs>- Ji^j 

.(29!) L^xLi ^MUVI CjjLHI ^^^jjj ;^L;SL!I Ijui SjL^J 
(_ylll S^^ jJI (_yjk . 3 ^ j"j 1 1 / Sj^LjII i'jJti f_jjs 3ji.iL-u^l jN 1-^"'*^! 3 U ^ ".J 

3 .1 1;^ : 1 1 ojui jLLI (_y^ pUlo-VI I jui JlSju ij\ ^1^^ i3jJjjJI 3jjmj 3jjlSjJI 

cdJij I JljJljsJI ALiilll fjic i/a^Lfljl J^ i5jiajjjiJi,l jjfaaJI JjjJI tjljiU 
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j\j TTii iiVl (3ji>o f_j\r (_yJjjJI jiiiti ^Uaj Jj>-»J (ji jji ' Jj'^l i-ajL^II * 
tcjSj jjjj ij.<uJlj ' ^Uj'ilt 3Jjj.5^ CjLjj" I II a i_^i^ 4.ti3L>J,lj (_jJ,L«JI (_JJ.2jJI 

\l ,^"aVI ^^ LJLv jij I m" (_^I 3_uioL<i£jVlj 3 J 1 -> ' ^" 1 1 J^jIIj cjL-uIj . nil 

.SjjjiJiil tj K II I 
d-Sjjj jjLa I jjjLsJI (_yJjjJI (_g j.2iJI (»UilII I jui ijiil 1 II /<uil jljjl>o jj^j 

J JLjtlil ^ (jL^ (jlj «ul i(_,_L«_<u iS-iLsjJIj Sjb^l Sjlal^jjsjj - Vjf 
3 jjlr I tJI ir-ia ;jL3 i3^JlSi1,I Sjj^JI JjjI! ^jjL-aiaVI i_jj2]l ^13 JU-&I 
.aUiill I jufc SjIjI (_y3 f_^\j2j (J ii'C < i" (ji I— *:aj JjjJ' 
(_y^ joJIjlII (Jjj 3ilS ^SjLiiLA ijjijuL^ (_j_uLA-i 4_l1,L«JI 4 lii^ j-^'j-* " hH'^ 

(JjjjUJI Sj_iilii sjjIo (_y^ I ,^j ,^-^j I JljJoJI ^hA'iII 4ji III iijll CjLjjj^IIII SjIjI 

.cjLc^j^jUIj SjLtiLI (<siiL«lLl,l 
.4jJjjJI <Ji!^LoL«Ji,Li tLayU 3J^jio oj^ '^'^'^ ^J-^ 3Ur jl ju^l - lillii 
(_*j<Jj (_j£LI La 3Jjj 31-1'' jlj^l J^j^ ct^ j '^" ' "■' o' * j^-^"' ' "„' "^ f'^f" /oJLjLlLa 

'"■I _; UI_i"^VI J^Li. ,ya JijljJ.1 (Jj5:><J (_y3 3-jJ^I (j-o ^^J-^ (J^ " ^'j 

. JJJ^I AUijJI L4JJI Jl-LLLO-LI-U (_ylll 

i^lLiLji (jLiJ 'LisIa 'bi-Lv 'bij (jl LJiijijI 'i^jjj lS>^ cdJi (_jJI S^Lxis^uj 

j_3ljj ijjijuus (j_« I a\l U ilj ^1 lA'itl I j^ SjljV "^J-^ ^Jjiil i4 I III iij^ ji 
(_ySj )> I iiTt (ji i-j-^^^J d-JjjJI "^ I III iijJkl cdJj (jLs i«lJLIjl!Ij «LjJalj^jjjJjJI 4.flj^ 
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■l^LuJv Vl <^U^tlj cLlqJUJI lLsLxjI I % I". ^- ^ CjLvuHjvI 4ijLLa u^i^ ^J-^^ Ui^ 

4 I «i < II «_jj^j (3^ (_j-3 (oSL»jJI LiLUaIl2jiJ (_, i I ri'ij (jjJI cjLJVIj Jl^Ij^I 
liiJj (_yJI 4j^^I dj^LiJiJI Jjj^allJ 4A1II iiJI_L& (jjS^j (jlj iSjjjLsJI 4JjjJI 

d_i^L>JI i_2j|j_tiJI sL^^ljJk j_ul JiJ ^3^J Sjjija^ C^^J^' (j-* O'^ o!j ''iJ-OJ'JI 

3 (j a (jLj aLj i-iJIjJJ (_yJ-C Ij-JL^ l-AU' ^-y-*-* Lt^ (j-L».4ll:>J, I (jl (_yi^ 
3 -1 j " (^^ Lfljl l^jJI jl I'^iU (jfi riiVI (jlr (_yJjjJI jL2iJI Allij (JjSLiiij SjLcl 

^ u.aj , 4_Lifc|jJ| cLlIj jJI 3jj.2jJI cj^'C I'lll «_o (J^LjiiL! I j" j -^ I J " i-;j-x^ ct-^' 

<1Sjjj CjjLJuI LL&j .(^jjJI Jl^JJI jJj'J^-"^ J'-^l (jr^ t*-^ f^^-^'j JJ-*'^' i>J-& 

(_, tjjU JS i"i t /tjj (_gjjl JjjcjlII j-AJ i^j^LLII J^ijil (_j^jL>JI jjjcjiJI (Jjj-flj 
I J ^'^^'^ j-ujuj 4jAJjJI ij^l (j-o J^^-ill oJLji I j" I '' ' (_^1 SjLsJI 'j j -^ 1 1 (j-* 
j.j5c_»JI IjLA (Jjjjilil ^ . ^ I .^11 J3j|j.jil| jjl ^1 d-fljj^l J J i"mj w^ \I ,^"aVI 
I j 1 '^ ' jLiIL>-l f_^ \.^hjs>-^ J^ijJI LdJUj d-LilajJI S.al J I rill A_^Il:>o (jl i-;^^^ 
i—iLSjlI jj 1 i.^ll Jajj-ili AjLa-'i I n't (jl i-;-*^aJ "^j . I j" j i '"' r^iLx-iJ «Lj^L<iII>- VI 
l_5jL-aj2VI ■U_.U:>-|I . JLi.>U Jjjjj iTjLjtjjI^pjjil l<ji,iii;l jbjej (_^l J>LlII 
jl o"i"i i.iVlj jIj_l1<jjVIj (_y^ti3.Vl JLflJI CjVL*^ 2;iU"iU 3jjbVI /alkiiLij 
ljJ5j_a IjJJ aL«JI pUaiil (jjSj (jij ^jJijiSHJI L^l I III iijji ^^jjLsjj (jLCuVlj 
(_,_Lc. I.I i'lll (Jjvl (j^ J^LJI (.dJj Jj4:>- 3j^ ''^^^ t*^'^ O' S-*^ iJ:' • '-drt^ 
5 J \l ,^",aVI L^jl jlj ^ vl ,^",aVI I j U J U -^"i (jl I M-a-"il L^^a-ljj (_^l i_x^ la-ail 

. Jij I jJk I (j<ijiiO-rcJj 
dJliiJI /<JL«JI J^Li CjLc^Juo (jJJ'j-« (j^ JlJJ Mill jjajiJI (j^ L^l^ o' "2 
I j J " j-JJJ jl (<s-SL:aIu (jl J^ijJI ojLjfc » jU" . .." V «Ll>-jL>- (J^l^^ (_jJI ^->-j^ 
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j-ti: (_y^ |_5jLaL:L!l JjLpJI Jajj-J;, jjjij3 oljll dJJj ^ic (_yJi,L«JI '■^^11 

aJlx.j (j_*'j-" cj-'J'^' j_2_(JI ALikJ (_yi 3JijL>JI .~il iljU ,uVI i^^^ j-^j 



I l_Lajjj_o Jj^ I ii'ill tJjSLj (ji i-j-'^aJ LLAj . (^jU^'tl ijli^ j^ I iTill j^^ jj 1 ',,^11 

jljU_u tJ^SLj (jl (_^i^j i4_L>-jL>J1 (J-al^jLjl (jx, /cj>-l_(Jl (_^y:>-jLj>Jl ^^j?EJul /cj?Ej;e_j 

LiUj j_uG ij'jijj '"'^j '^ '^^^ (_5-^ (_)iL»ILiVI S.al»" I iiu Llajjj^ Cj^Ll^jjiUJI eJJt 

^J ^'^'^ cU-Laj 5^p^ (JjjL_u1 (_^i^ (j-u_jjj i(J_aljJLj1 

Sjj I ii"t (_y^ 4jILjJI uij^LftjJI «Ll«Jj |_5JJI jjjJI JLjls iJSLiij Jij (jySLIj -4 

I I -a- 1 11 II j3>-S-»- i»LJi-J j-JjJaJ (_yJI ^^ JiJ 3^L>JI (jLs i3_lIjjJI CjLc^ jUI 

jIjlj (jlj iLJjJ LLl-Lbvl "^Lus] L&jLq^Li IjljIj^ Ijjj t-jJj (_^ Sj-oU-JI 

d-LO (_yjL«3 (_gJL!l (_gjjiJuJI jjajiJI (JJ5.4J (jLs i(jj I II La (_yJI ^iLtisVuj -5 

3jJtJ-i-^ 4^Ll3 jjLstjj i5j_Lj£ 'LiLj-flj jijlj^ j^ljj ' • I '-->"_' tiJlill joJLlII j5Aj 
iij^ljlliVlj 3JUj-oIjJI i4j^Lu-^I JjjJI 3^^I^Jlj I JL4lj.(_yJjjJI jlSJLII 

JJLl^l IjLA (^y^ 7-_^p^J ^ ^j , ^ -i- 1 1 |j_(fc ^^^ L^IJl^JIJJ (_5-fl3 (ji ijJiJUUS (_jJI 

Jijlj_o S-LljLL! ^ -^ , ^ ^" ^^^ (dj^-l •,,^ll JjjJI (_^ ^ILLJI liJ>L^l<jl (_yi£: 

jjjialLi «LilLLiA tiJuJI j<sJL«JI J^Li (ji (_jJI J J I'l't (jl 4.Sjj^I (j-ajj (<sJj -6 
3_jJ_S_iJI CjVLsJ,! (_y^ (j-u-fljjl (_,lr (_yC.L4J>JI jLiIcVI 4-i:^E-ijlj"ii III (_yj-j3j 



S06 



i ' ^ ' ^ * i— <^»_3 ^j_tuLj_a jjSLtoiJ i_La.illl j_^)iul^^ ji Off ( til 5jj^^_Ltf3 (_p-« i«Li-i3L>Jl 
<i_Ljj_uiI (_5J.i-C cd-b (_jJI liJbj^l sLxiaJjiJ SJjjLxU (_y3L>JI jj i ' .^tl ^^jjLajj 

(j^j Laj^ SjojI'iVl 4jJl2jJI lIiI jL>oVI jjj^-^'j i3t!-*-*^J itiiJiiJI (oJL«JI j^LJ 

< JjJ^ Lt^"^ lS"*^ (»lIa-Ll J .^^'ai (Jjj^ joJLjla Liijji 5j jL^ <Jl!jJL>- I jSLjk 
I jui j_^Jaj (jJ-a '.j-A jjVI (j_*J-LI j-^^ lS'-'^' l5J>^' JIJjjJI (jl JLu 

(oJLc L^ ^ I If" J (jPJI (_fj-ill cjL^^^-c. «jji (_y3 aL^XI 1-dJj JLflJj ' ^j'^j i(»Uiill 
• i^jLail j.jSLiiJ JIJj^l Ijuk (^ ^k-)" ^>" 



SOT 



I 



^^\^ 4^ ^^4 ^'^ 

The Amsha Initiative: A 
Call for a United Nations 
Conference on International 
Money and Finance^'^ 



aLc jju LlJ(^jJl (j^jjJI Jl^-JI aU^J jL^Jl (I) 
5_._<j_ie_U2JLll .->! tK U .:^V1 .-. :;^t! j^^ , 1945 

t^Jue-a j_^ Jj^ LS ^^'^1 I Jut LUj>.jj (=i=) 

"Development Dialogue", No. 2, 1980, pp. 11-23. 

dj-^J ' '-'-"JU' ,>'*-'J-* Ct^ 0^\J .':. ^it iljL]| t_$ljJ' 4_Lij jji tfJut jjj-fl-i 

(J_jJL:eJL]l_j ilaLSJjl «_i_4^ ^_^ f*-^ J-^ L^'j 5jJ)j t>i1Li iJiU-i (j' 

(JjJlcju jjyjJ' CjLa^jSL^J I_5 diLdajJ.! crv_$ (*4^ ^Ju^ -^J^_? UJ-^ l5 ' 
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. JljJljsJI (_^L«JI i^g^L-iiiaVI AliaJil u^jJI (J3SJI.I I Jl^J >Lilu3 LoUiaI 
JjiJiJI jj^ial! 3 itLm^ 3jlilAJ Arusha Initiative LjijijI Sj-iL^ O^^! L7^^i3 



^Lx-iVlj (JjL«IlII <ixiiiJLa (JjJ (j^ ?-*^ 3Sj" i"i a ^->l '^^ (jVI J^JJ (2) 
cJliUI /JUil JjJ 4r:j.4;«^J i^j^ljliVI JjjJI 3r:j.<iJe^J OECD i^^jL-allSVI 

(_ylll i3JL«JlII_J 4-L.a-U.U tC_lJ< I'lll <IjL>-LlL>-I (J rl's <J JJJl>- (^J-Hj ALtsJ (j-^iJ 

.A iil~^e-a SjjUiaa. CjLjjjj 4j^Li1>-I <ixiiaJiJ ^JjLjILo 3jjLa i_ajjJa (_y^ (j7ij<" 

jif^JJl 3j ' " '" J "^^ (^^ " 1^ '^ J *Ct^"^ ' ^j ' ^ ' ' 3 J ' ' J J '^"' ' ' r^^^'^J 
Jaj^^ji til! j^j iCjLc^jJi,I (jjjij-o j.^:*-*-! (_j-al-ijJllj (<ul jJI jJ^iHi-Vlj i<iajjijj3l 
jjjj clip's i°:iU i'jJt J^ ..(_yJjjJI Jl2JJI 3j'J^J-'^ (Conditionality ^-ijajij I'll a) 
JS i"i t ^i Jl^ o-^ liJLcji (jjLjJj . ^ ■-' I" -» " fjijls^ dJJi (jlS (jlj I Lt-Lo--v I ijlr 
(j-o j-i^i JjjJI (>v interdependence J^LpJ,! jL<tlc.VI JL^c-o (_yl^ jjiL^ 

I . I ri i" 5j_J_0 jl "^ i I r|->- (_gl ^LLllrKjl SjjLiill (_yAl3Jjlll (_y3 'J^J:^ "^J (3) 

jl U-^ij SjjI^^ILo «LilS liJLufc ijj ri'stll (_yl^ (Jj . JLuijJI L^^LjiJ Sj^jiuoJI sis jj 

LiS .CjljjLjJi,l dJJj (J^;*- aLc jI^^»- *'j-^1j -^-'-^ lS"*^ AiJij (J^^»- 4jjiLuji 
d U , ,.lj I iJ^Lc j-X-l (_5-Lc l(jVI JljJcjj (jl i-;-t:aJ «Lli-uLuji CjIjI^^ AaJ (jl 

.3_il3l^j.<ujJlj 4j^L«j>JI i—x^LjjVI (J^li- (j-o cjLojSIjJI 

(_ji^ sljjji 3 I '■^~ ^ Uj . .. ,11 4.flji>J| ijjLjfcj . S^ jju^l^L jj-SJJI (Jilx-i (4) 
3j_2J| liJLUj (j^ (jla 4jlrj .3_l!jjJI cjLs^LJI jI 4jI^I cjL3>L«JI (_jjIjji^ 

,5^_2J1 i_iL u .^ jL.fl_ul (jjjJjUj ^JlJ (j_a (jl LiS i Jl.S_u1 (JjiJjIj J^^ tj' * j''^"' ' " * 
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Luijj'l Sj^lfo 

(jK I 1944 aLc: Jjijj 0_ALh' (jr^ (J-ujjIj i^gjjl i(_yJjjJI Jl^jJI ^Uij (jl (5) 
CjLjVjJI SjJajjji i_aj^>Ji CjI jJLij iC^^^I dUi (_y3 3_iieJjLlII i_aj|jiiJI (J ri'C »_t 
djLjjj-Llj—i-oVI Jj^jj i(_jJI ti Mi!jJl (oJLjJI (Ji-lj 3_LSlj^>_a'i/l aJLjaiim 

(j! La^ .liJI JJl Ji>s-j 'f^rfJ' 'i-Sj-tJ Lft^ itlJliLlI /sJUJJ (^SLj /oJj .3_jJLujJjSLII 

iixx>- 1 1 j _' ' -^ ' (j£L«J,l ijji ijS-^ («-! til! J (2>c '"• '^--^ ^ I ct^' 3j j-SjJI /jjLlill (jLa 
4jJiL»JI sLlIUIIj 3jj.2^I (jjijjiui! cjL-uIj . ntl « 4 li i ^ j «CL<ijij)) (ji Lo ."ijJjjJI 

I juii 1 (j :r JtH^ cH-" f«-T!-^'j i(_5JLii!l (_ylSLiJI jUaVI (Jli (jr^ (_y^ 'j-^JJ 
3_jLi^ J>^ j'j-'^l-^ J»l "i""' liJliJI /aJUJI JjJ (jl . j.jj<j3 V 41ilj jLisVI 
(j-ev ^^ jiUajJI \jJti I jjl'' (5^IaJl (_jjJI 4jjiill CjLjJVIj Jl^ljill 4j£.j_Jiij 
I Jlj* (j_a jjl^lj .j_<uj_l,l I Jlj* (_y^ liJI Jul iiJ_pj5iJ (sJ JjjJI oJLjfc 3jjlr I (jl 

jjjJI (j-u <^ih ^_y^^Lll j-<kj i«L<jiAj ^1 i^'tl (_y^ cjjijj^ (__)iiaL(j ijJLufc J^jj 
iijJjjJI 5Jj J I ri 1 1 (j.u_ujJI jJir^U ojLH^lLi (_^SLj^'!^I jVjjJI 'ijjijj (_5Jl1I 
(jlj-L« ;j^ J o" ' 'lU ^^j?cju1 (jl . ^ o^^n l^^_SlL(aLA Lu,Lc Ujj3e_a ^jl Tir u 411n_iliaa 

(_yJI jVj jJI Jj^ 4A1II i-aLSjl (_yJI 1 97 1 j»L: ^^] Sk (_jSLj^V| uuL:^ jII 
(j-c J J U "1 1 1 I jufc j_i^ a^j .^HjliJI ' aj . ^ 1 1 jl<i III jiUiJ sL^Jl (_5Jlj ii_jjij 

<-dJIi J I r Jl^ , ^ ^j , ^ -^ 1 1 <l».j (_,lrj ■(_yJI I iiijJI AlliiJI (_y3 3-ojl -i_5^J 
(jIjl^^ (j-^J O-^JJ OjAL^^ f*'-^ I Jj^'' (^'^ ct-^' ^JJ (J.UJJ/3I (_pG (j^ 

i_aljLjfc'i/l (J^ (jl .(_yJjjJI I ^ ' II 3_3'-'^-"^ (^'-i^ I jjl'' (J mill (_ylll 3-jiLj-JuJI 

JLi! .iJlijl^Jl Ji^ j-iJJ OJ-hiJ-^ (jr^ Cj-'J'^' jiiill iljij I jjl'' aL^ (_^I 3_lU-«JI 



SI 



.xula-xH anachronistic 



I^yJ^ Jt d^Ut llf§ii^Qt\^§ 4JtM |SM§ mLaS |8M 

<i^jJLl CjljJLlJ iaLjlJI (3'-^^' (jT-^ L»ia_LiJe3j ijljilll ^J^j^ (_y3 I .^jlTi 

<lL«j«JI "ijiaa (__)iijjijej (_jJI t^jaUlj idj^LsJI "ijUJjvsl uliljl III ii^iJ MjT- ri~ij 
.d-p-jU-JI SjLtlll (_,lr SjLSjJIj 5_i^j_«j>JI AjjjjjJI (j^ Vjlj Devaluation 
(JJ-LlI « (_, 1 » 1 1 » (jjiLiJijI i-d 1 ~i «n 4JI (_yJjjJI Jl2jJI j3jjiJu-3 /(iii^j (8) 

5jjj t II U ^Jl2j (_^1 (-_3Jl^ (iSjLjL^e-a)) J ((cLiil^^_x^^^)) <! 1 n 1 nj^ «Lj|J tdlL-olj 1 nil 
JUtlj Mitl (ji Jioj .4_l!UI I j . ^ I . ^ ^ ^Ir L-JL^Till (JjjJI ojui SjLcLJi, 4_LiiJI 
(jii^LLlJI I jLjij . cdJi (J ii'Cr (_jJI J J i"i" . jj 1 ;,^tl (_^Lij I j_;'> LxJ i<l>-Lm 
cl)Lcj_bjL^ j2hl3'3-* 3~^^~^ Cj^S Ml a «_a ^j \ i ,^tl jj_aljljj Lg-L cv LlLv jJljJ 
9 jjLlsJI J^n<~\ liLo i(j^lj .l±Jli!l /sJUJI JjJ 
'"<■ -^ ,^jj ^^ L !"»■*•. 11 «L:e.^_La ^2 t((^ olr »^>-^ (_^JjJl JlSJJI jjjj i 1.0 ^jl (1) 

-' 1 ' ^" joJ jj 1 ; , ^ 1 1 cjIjjIj .<1jjiJl1JI d-iLi^ ijf^ jo^LlIIj iijlc^jiil (j^j'j^ 

aj-itj . I j"lj 'I '-^ CjIjIjjI (_y^ jl JjjJI tfJUk CjIjjIj 3 liK (_y3 CjJL>o (jlll 
LiJLp. Lxjilj La^lHi-l iS-laSLIIj 3_uijj]l 4j;>.I_L1I (j-a i(j^l (—flJlJEJ Cj^'C miU 

i(__)ijjLc ' ^ aj 1 N jj I ', ,^ II L&j-iljij di^s i"iU i>jufc (jl jj I : , ^ 1 1 ^ I'lii 

Tcxisjj (_g JJI j-aVI .3j i^itl CjLJVI (J^L>- ijji ^j-i^ (Js I'l t L^:k.^lc (j£L«jj 

jLjjoVI <_jjL>o (jl Lft^ .j3jJ-Li-aJI 5-i-ul _i I III (_,IjIt"iII -^ j " 1 1 3^*^Lo j^J^^ 

(_yJI J^loj JjJCJlII (JjJ (.3-^ j J I : , ^ 1 1 [^j^jju (_ylll CjL-uIj I nil liiilil (_jijtiill 

jiV'^lj t-jjLailLlI diij x^ ^jUtlJI (_y^ JmiiiII (jla (j^lj .(_yAi»JI (jjLoVI 

,5 J \l ,^".aVI aLpJI ^^ ,-il ilj U ,Ul Cjjji^ ^1 tijjl Ji^ I j'"' Cj-ftjso (_ylll 
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L^jjJ i(j£LuJjJJ;l^l I j « 'I J " I (J I fit id-LuLA VjJ ijJLcji (ji (_jJI J J i"r"t diilo^ Ij 
(j-a J-J-SI ^ I j ' " 4j_oL«_0 (jj^ J .^-- I ^^^.mlj I rill I j j -«- j" I I J I III ji i^jjJI 

' jj ' i.^tl Lu3j ji Jj _■ ^ ' I j"_; 1 '"' CjLt5Ejjl^pjj<l ^1--"- ' V (_jjJl ^^j^^l (JjjJI 
(JjJLLi^ CjL&LjsoI Cj.»-jljJi Ji^j 3 "oj U" ^j sLlijiL^ l13Jj_<IiJ L^LoLu Ijl^Jj 
fljjtjll CjLjV^I 43 jiejl i^gjdl «.ljj>.^U (_,jliiill Jjj^ll (>L1 Laj^ ijr'j'^' Jrtill 
ii_jjfci (_jJI jVjjdl (JjjTHJ sLiLLflJ LkJ-^jiJ 7t_tuiij Jjvlj L-ijLv (jja «LiSj^VI 
jaJL«JI (_y^ ''J J* "^ (jl jliJI (__>ia*J (ji^ 3 '^ .' ■■' Lt^' SjJuSijJil CjLJj^^I (j^J 

.cUliUI 

dj-aLiJI CjLcj^>_iiJi,l <lij(Jj (_g JJI JJjiJ dJLlLi 4jo iti (_ylajuj j3j-^' '^R"^J:?'^' 
jjj 4_Ji f_j 1 r 3JjjJI jJjJ jJi-bj i3j I iii-»JI SjJljiIo iJliljl o"rii hVIj 4_lL>J,I 

IjLj_0 (jl .<i_LL>J,lj <ljJkL«JI (j^^JJ mil ^ ^jIUll (_JjiLI JLIJCjIlAJ (jjLjLAJ I Jijio 

anathema Cjl_aj.j>J,l (JjU^ (j-a jj-ai (_yji i JLjtS J^^j CjI J S^Lc CjLcj^ mi a 
<l>-LijiA ijoiajj ji i(j^ (_rL2j jjjiill 3JjJljJI 4_L<iJLiII JoLxjI (jl jj ' '.^H A > i nilu 
«Ll>-Lu1 (j-a SJ-^^^^tC 3j ' '"^ 'I LA^jjILtJ JoLx-ll (_^-A i4_ciDL>ijl j3j I nil (3I:a_La 
.^-u-ul J I nil 4_l>-LlII (2>a 'LjU^La j_lCJ 3j 'I ,^"aVI 
,4_u_uL_u) «Lu_uLu_u «biiia_La «Lj) (_^A^ ^jjJjJlII JL^jJI (^jA^i-A-is jj-*^^ '-**^ v^) 
S-uls^JI 'j j -^ 1 1 oJljj^ J^Li. (j-a ^jJLujJjSDI (JIiL^^LlII r-lUJl SjLc"^ Jjl ' J j" 
sGL^^jj (jl l_<tS .1— ij » i"i II 4 J J 1 r I 7cJL»^ <ijiSLL^I CjVjjaHJI x-x-ilH lt^' 

^LcH^Vt ^ J j ■^ " )«-aj iJjulII (_ji£LL^I j-Ltlll ^ J j ■^ " x_a j^jjjiLjil (JS Mil j^LuJ 

(_^jjJI jLflJJI 3jJ-i-'^ ^^Jiij i^JJI r-^L«Jlj .2Lij|JJI ijjiJlllj uijljdl ^jic 

(_jj_2j| ySlj.^^ d u al -» ^ jJlSal CjLcLLa.2JI 7c_IL»-iiA joiiila J's i"i I (_yjLaj 
diLcLLa-SJI liiij (J3^ Lilp. «bl liilj (j^ Ijjji'i/lj .x_<il>J.I (_y^ 4jJLlL21II 
(J_aL»jJI i^jls^ jj 1 ',,^11 . - 1 1 A , ^ J (jLa cLiiji*- 4 jiUj l5J^ l_P''^ 3^'j^'j 
j^LoJI (_y^jL>JI (_j-mljinll Ji-jdJI JS-i JLi-t3 3^ljJ,lj oLc:LkiII liiJj «_a 



SIS 



"J V ^~ ' ' '* 3 - "^^ * ' ^M /j" , ,." ^j^\ 3 J ^ ' ' ^ ' ' tJi)L_uLu_u ^1 LiS . 1 j^tl ,^t 

CjUIjjs-VI ^ J^l ^Ij jIjj1<j<VI aJl^^I i4jjl3|_^I 4j3.L(JI (j^ iCjjI JL3 

i(_j.^jj|j i4jiVi^l lIiLjJjiJ I rill Ijl '^a jjjj jj^al aJJt j^j-^ Lr^3 ( '^) 
CuLul H.itl (jl U^ lOVMli-VI Jiitj 4JS-J4JI oljjiiJI (jl liil j .lLsIji^i'iVIj 
LAjI j" f Lj (-dJij ,5 ,^j j ^ 1 1 ^LLai.'i/l ^^« ■ CjjJLs. (_yJI i^JJJ Ji^ SJijJljsJI 

self- (_^l JJI .Ul ,,^".VI ^La i_2j^>iaJI o juji JJa f_^j .S^JiJlII ^jL^^ (j^ '*>^ 
;-' ^< II .UjU^.-, tl liLl j ^ Lxj .3_<iJ>lII ^jjL^alSVI SjbVlj discipline 

JLjjLjjj, 4jjIj.^uj-uV Jjjjji'i^l 4JlILi Ij>oI ■■■ ; ■ ^" i3.ij mi'iU 4jjbVI 4jl3jJlj 
(j^j J o"ii II U jjl Mi'itlj 3_l13|j^j.<jjJJI 3 l.^tl (jLs iiill j (j^ ilxiiSj . j_uJijJI 
(jl jlj ^" . ..VI (_Jj^ j_ljG "l^jvljji, cLujiLjii IjJ-oi JjJu I _.< I'lllj 3^jSL>JI 
d-Lfljij i(_yx.ul.x.u3l jol^pJI )«_a (_jX.L<Ci>-VI (_jX.^I (3^ljJ (Jila iSj^jk^^ Ijl '^a 

«_4.J>JI ji l4_LJL^I^I CjulSLoVI 1«_0 ^Jjjilll CjLt^jIlII (j-U A La- I II iVI (Jjiso 

JjJLkJ r-l^i^ LLiil I ^K .. ..2_uu(J:JI ^^jLiilj 4j;>.l:u)fl ijUSlil (jru 
.tLu-ul J I nil ji <ijj^l L&jLjljI (_y3 >lj-<-u 4^^Lo 
LljIj_Ijj L£Li^L>- x_o I ' ' "I ' ^"' (j^ J-^-*-" o' AJ-" v''-^"'^' eJ-it (JSLI (11) 

liUj J Lui. I (jl liilj .5^1 Ml" a i_aj^^ (_j^ Jl>.IjIO (.7^' L?_>^'^' JjJ-I' j-'^-^3 

IJl_ljLj (j -r "i I iij (_jJjjJI JuSiil jjj'^'-'-'-^ ^"-* I j" j -^ I J "J Li5.<iJ (Jj^JaJ JjjJI 

(jJ_5JlJI jl^JlJI (j^b\ '1 ( .0 ^^-u3 L^ej (jl i Lu_uLu_u ^ J j -^ ' I (j-«j ,^ *jjl^li (j-«j . LJLLc 
1^;'^ (ji!j_i£. (_^l '.111.^11 (jl . 3J jLtJI SjjiJuJIj J\t ^"...Vl JLjc^ (_y^ I ^ 'J j'^ 
I j I _; "' -1 " I 3_LoK 4jiLjjfu cjlii . I j"'' '". '^-> .1" (_ylll cjL^j'i/lj iJjjJI LdJj 

j«_ut>- ^^ JLj (jj^ejj J ^ ' ^ I, I ^^Jj_flj (^jv «_a (Jjaluj i4_uJo^l I /j". . ..1^ . ..j ^ n Mill 
/<sJL«JI (JjJ (jr^J ^J*" ' .^11 (JjjJI (_y3 Cj LjiajJi, I J vJliLjLAJallJIj «LloJl2I1JI ^^^2i\ 
JijJl:>o (_j^ (jl jlJI LfUj (3^ LkJLuG (jx. .^1-1'' i_!^LjiLj_5 'J-^ o'^ tiJliLlI 
«LLa.2_i J's i"i_t (jl_i ijj-^ dJJj (jl J ^" . .. " J's i"i t 4_LiL>^l Sjj-^JjJI L^ljUkl 

La (jl . Luljjjj ISLloLv TtJL-aJ (_yiL«JI aUJI (^IjJI ^^j.^ ^_^ (-iit aUeIII 

(_y3 L?J^' ijj^ J^^ j''-*^! *J^1 '*=! iijii'^l (_y3 iJixJ (jJjiiJI (jjJL^ CjJl». 
Cli'^jj>^ I jj'> (_Jj.j>o (_yjJI iJjjJI (j-« l-ftjij-j^j (j-GjjjJI (j-GLi (jl J_'^" . ..11 
(j^ (JjIsLij (_yl!l 4jJ,L«JI i_fjiLI 3_LaLa'i/l 3 j _■ -^ 1 1 Jai. (_,lr JL>.ljjJ i4j^L<Ci»-l 



Sl^ 
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LiS i4_iJL>o ' • " ^ J (_g JJI j^j u i"i I iijl d-L&ljJI 4jJl2JI (_jji3jji!l tjl ( 1 2) 
cjI M I II «i --kJI SjJLs J^Li. (_yJi,L«JI vl .^"aVI L^j p I 111! (_y^l ^^"'l .^-^11 

SJlC «Ij->- (j-o >l-J-u Ji^ fuus^\ \jjt (jLs CjI 'm<j I III! JLS^. (_y3 Lai . Cjl ij" i iillj 

(_gjjSjl ciilSjjiJI SjjiSj i> 1 1 III! uiJsjLi jlh-lm] f_y^ cjjJl>- (_^1 ^jj^I Sju^Ij 

diuj'ii II aj 4jjL>JI I ^jlK'll jjjL^. (3^ jl< iii^l Ji^j (_5i^ i^j I iii->JI SjJl«ILo 

CiJl^j double-digit ij^ <\~'^j (j_o LJj.SLo tc-jj-^j (_^SLI /oitjial!! Jojlaj j-sj Ji^ 
3jijL2JI CjI I III iijJ,l-i-|_gj.jSLll cjl^j-iiAJ j_i^jj]|j jIS[Il>.VI i_ajjJa (JJi (_y3-<Jiiji 

fQjJO. Ct-*^ ij-Ls t_$ jji j_^LAJe_J 21 1 (_^^JU ^_7jJ L^L^tj-La j\* I lit JJ-* ^*-^^ L)*^ 
i>jLji (JiLo (jl . 4jJL2iJI L^La^jG i(j-* (j-'-''^'^J 'Ct^ JisLso i_j^j ' 1-^Ll;Lj^ 

SjJj^jJI Cjljkl^soVI J-j3G (j-o i3_L»^l^l ^J^ljJI (j^ iljjjl^l^ Ji^ Cjl-mlj I III! 

j_uG (_gi 1^ OJ^ O' OJ-^J ' ^-'-^ I 'ne}-K2 (jl jj^ Vjj cU^l iiroll (jl JiiJI (_y3 

LjJ Pi I (_^_S_j_fl.j>J I ^ (jul Lai .(_^^j_aSjl Cj\ i ii i iiJJLI T'LljIj jl t i iii i^^ ^. ^J^"^ 

(J^ij>- (j_o 4_fl_LJi_LiaJI £Lj.cljiIl>-VI CjLlillj (JLajlII <il«j>ij JLfl^ idiLmn i nil 
. 4_j.2_i2j>J I j^jk-'^l CjLjjl I II a (^_yia_uijtjj «uLLa_jl 5^uj 
dl L$j Mill (Jia iCjI I III iijj,l ijfja lj.jio jLfll Jl^ Jtxis^l IjUfc (JlLo (jl (13) 
(__>l3j_ii3 CjIJlJ La (jLcj_<j/ (_y^l iJai ni ill 'l-jJjJ (jJjiJIj 4j i iii-»JI SjJjdLo 
CjI I II I iijJi,l ojuij • j-^JJ Ui-'i>^ (»Llaj jLl^I Jju 4jJl2JJI CjL>-^L<.i3"^I ^^« ' 
jlj ^" . ,.l aJlC (j^ f*^?-"^ Ct^' r'Vj'^' CjlJl£Lol (J^;*- Cj 1-aj U U L*iLsj L<kjL>.J 
(jVI (_,< I 111 Jai Ml ill 'l-jJjJ ijJjiaJI (jl jjiiil Cju^Jejj) (j-*J ■ ^'^'-S-i-ll 3'j-"'^' 
Cjljljjj'il (_gi (j^ I j • "■^'' (_yJi:><J (_jSlI ^ "aj , ^ 1 1 (jLa^l 3'C j miI (__>^Li. ^Uij 3^1^ "if 



SIS 



I n I i>" 1 1 ^.^jijJI ajjijjl 

^ (^j_i3j1 Llc L <a- > tJ ^jy^' * ij * t ri n ^jLa*^! dS I Ml ijj^\ ^^j_A jjJi ^(lA-^J . «U.<iIL?t_a 

«:ljj>-l (_gl JLJejV Liljjejj (<sJj I JLjLtuJI /aiejiajJu (j I <~ij LdJ^ f^^i!! ^Lji^ ^<-2j 
(_gjjl Jj-iill «ljj>-"^l i>L>o LJ-uIi (Jj>-flJ (S-Ij iSJjjJI iJJL^J (j^jJll JjjcjlII i>L>o 
(_y^ 4j Cj Jl^ju Sh CLu\^ (S^^ J(j<"ll 3-Aj I I 97 I aLc L<k JL^ju tccuAj 43 jiitjl 

jjjljjjl (»J-c. (j^ (jT^ 'j-^?-»^' Jj-^ o'-^ '^■^ (^ L^lJu i/<^(j III" (_ylll i(j^jJ,l 

sLliJLc, x_o i(_yJjjJI Ji^jJI f^^jJjLiS (J^Iju L^ p I iTn (_j3jl 3 ^Ij ,^tl (jl (15) 

• ^j ' ^"' 4j^.jv ^j^ <iiimi 'la.l I III! Liitj i«_o fi^l^l i_j^ (_p3jL»Iij ijjajiJI (JjJ 

.SJLjLs 'j^'' 4j^Ij SjJ, lj..<u-ijtA LciajLa j^--" LlxJl^ ct-*^' 3^^ I '..^ll JjjJI 

Cj^S i"ia (J:>ii I— Sja-alO (ji (_y^ 4jj.:>JI (j^LLi^ L^ (_)iajLiJI JjJ (jl Ji^?^ '(jJj'J^' 
(_j_uj (J^ii- (j-o (_yIL>-j ,311 U ,llj (jiLaSLiVI j_' ' '^" (J5^i»- (j-o j-j-i-ail I ij^'^l 

:4^§JI Jri^«JI§ d^aJI bUiit J^ dd^^l (mUJ >rfi^ 

(Jjt'ii II 111 (j^ 4JI (_5i^ I JjI^^^ J'v i~i_i ij<sJL«JI J^iaj 3jjj>o Cjjjij_i Jl2J (I 6) 
aU^Ju 4-u-uL-ut 4jS_u& 3^l^1 (JJAj 4_u,Lc 4_l^j.^^v A-l^-lII 4-pt-u1^^ILj-u1 (^-l^j»o 

(_gj_S_iJI ^Ltiill I jijfc (jl L^iilUtA (j^-AJ V (_yi!l jj^'i/l (j-oj .(_yJjjJI jiiill 

(sJ lilj .(_yJjjJI x_<ijj>J,l 4^lj^ J^^^ (j-« (JS^-i^^J O' '-r'^?:^ '^'■'^^' cr^J'^' 
(cnon-system ^liaJ^LII)) Aliij (jLs lAliiJJI I jufe (_,lr «-<u^>J.I I j^jk 3^lj^ (<u3 
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(_ylll ^-ulj nnW iJllLjJJ^pJI (J^ii- (j-O JJ U" 1 1 ^^^ J o"i I rij (_ajjj/ LlILv JijLtuJI 

(JLxIi>-Li j<ul jJI jiaiJI (Jli (_y3 "^j I rii-»Jl SjJiJila lijjjajlj dil^jjiuJI TcJLi-a^j 

SjLalUI (O^VI 4jjjk ^LLaj (_y3 (_jjjj j.juj^ J.i«J ^^Jij (jja-ia I l-^Jj ( 17) 
(_yI,Lc. (J-ajtA 3jliL<iJ tJj'Cji II j-^jll \jJt (jl .(_yJjjJI Jjj-alJIj (_yJi,LtJI jL2ii! 
A-uiJu Cj^jJI (_5-3j I 'J^'J^ lS"*^ ALliu (J^^v (__)23jLaiU j_^j^j i_^\j^^^iu^J 
i^[~ljlX (_yjj^l Sjjjjiil (jl (_,lr TcJJ LiJl L4S .aL«JI i^ij-II (<iSi^>iJ L>-Lla (jjSLj 

(Jj>iaJI (oJLjla TiLxisjj (_jSj (_j< I III! \jJt f_^ Sjl-Lill (_5Jjj3 (jl (tiJoJI ^1 l^ilM 



■ (jl ' 11 _i "ij (j-u3jLji (»JLie-J (jl i-7^^*-J JjJl^I (_yJjjJI JL2jJI AUiJ (jl (18) 

AJ^I ^ ' ^ ' II jlj ^" ...VI J J ^ ^" (_ylc Ijjla 03^ o^ >* ' Jj'^' i-sJl^JI 

7c_j^j ij^hj^ ""' '" ^'^ j-«-L!Ij I ^ lA J " 1 1 jj_a 5Jj I ^ 1, 1 CjLjj" i nil cdJj S.al»" 1 iiV 

Ll1L>- SJljLjJI ^JJ^I ^j1-> .^-"11 / 4j.al I liSllj ^J1-> .>."tl |J^jJ,|j CjL-uIj I nil 

(<s-CJlJ (jl t-LjaiJ ALiaJjl \jjt, (jl jji i(_yjlill (-SJi^Ilj .(_yJiL«JI jL-alsVI ^ 
I j J "a (__>ii_L«j (_ylll tiJliJI /<sJL«JI Jjj 3_L<uJ CjI jJLjj i^jJjjJI S-Lx-uJI 3jl -I'' 

.(<sJL«JI f.\j2Js: 3_ijlr I 
(jlt_i^ 4:^'^'-?^' U^3^^ l^gAiill AliaJjl I Jl^J SJj^I (j^Luoi^JI (jl (19) 

•,(jj£j 
3 'J * . ^ 1 1 jj_a (j^SLj Lxjj MJl 7r.-1sK.us .3jLSjJIj SjIjVI <iJ3l_^j.4Jj (I) 

JjJ 3 J J I r I ■■' II '^ " (jl VI 1 1 J \l .^"al 3j_5^I (Jjjlt (j^j in'»J,l j_uQjl t-Jjso 

^ 1 1.^ " 1 1 \jJt I j_;'' Ij J (jl I— x:aJ /oJUJI 

Ijia (_5 JJI /<sJ31jl11,I jjiji! Ijiaj 4J| dili lUniversality 3_Ji,L«JI '^lLus (t_j) 
(jl ■ . I l.^"j JjLulil (j^LjJI jLCk:VI (jLa oLcl^^jJIj SjUeIII JjjJlJ (_yk: 

.(_yJjjJI jlSJJI allaJSjbV 3jini.i|J,l cjLujjjJI (^^aJUJI Jjj j^jjijv liJjLiij 
3ljiiij (j^Sj (_jSLI international currency unit 3_lI,Lc jiij 5Jl>.j »I mi'iI (r) 



SIT 



j-^iluij (jl 'r^U-...^ V /aJLtJla .(_yx^LoVl (_yl3LLo.VI Jj-olj ^jIUJI JjLUI 

(JiLi. ijja Jjlji.1 Cj^Ljjjall Automaticity SjJVI ^ La 3->-jJ -^^^J C-^) 
Sjbl ^>Ii 3iaLjj (_yJI jjJl^JI (jyJjjJI jl2JJI aLtaJ rLj^==J <_2jjjjj (20) 

jj_a ALkilll ^jLiSLx-1 (-_3jj_u «LlL31^^j_4-iJJIj 4_uLjtJl ^^^'i -^ ' ^ ^jl ^ ITA i 1 1 ^jjjj^ 
(sJajJIj 4 nl~i->iJ,l 4-LAJIiil LiaLa-il CjL>-Lii>-l (j^j (Jj^jjJI (_5i^ 'j-^^ U5^ o' 

^j3 3^L>JI (jLs i_x^^iill c-i-L-yrJj .3.».LiI,l ^jSitl iijLIsLLLa-Vlj ^jiJajJI 

(<s-SLj>o (_5-j-I1 4 J I iiLm CjLjJVIj «LJejjiljJI JLcljill (j-« 3^jJi:a-o -i^^J (_5J1 

jjuij (_ajjj, j^L«JI '^'H 5 Jljvj -i^^j ol • "^3^^ «iJL«j>JI ^<-JjjJj i3^ '^^L*^ 
JL2.C j^lji (_yi '^'LJ-^ L?-i' lS'J^' IjljII jjij iprinciple of asset settlement 

.f_yuusjjll\ (j-« 'Ji)-^' cr^ 1 jj I iij cLSjLjJI i~»I .>.al "tl j_^Lli^ ^| Cjl m"i i ntl 
<i_j_Ll3jJI Cj^IxjlII (Jjj:>iJ <ijJoLol [Iajus i_^J-*^ (_ajjj, \j^\ \jjt iic\j^ (jl 

(JjjJIj tiJoJI (<sJL«JI (Jjj ^^*_' i_aj^^ (JlLo ijJjJlI! dj-oLiJI i_ajjJaJI ^^« ■ 

>Li t(jj^~ III JljJljsJI (_yJjjJI AiJjl Aliaj *LLi oLlU^: ij^ 'j-lajj (21) 
L&iLjtjl l-j-'^a-J ' " 1 1 J 1^ ■•- 1 1 ojui -' '^ ' "J . JjJlJsJI ALklill ^^=-1 i_gjJi:>- J's l"l t 
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■^jj^ 0' ^t'-^ ct^J'^' jLiill f^jjujuis (ji fjJt Cjl^IaiJI aJJt (_yJjTj (22) 
Jj-^^sJI dJLLj (j-C (jJi^lJo J^ mi t (SJa-b i_g JJI j-^»-«-II liJJJ Jj-*:^ (.7^ Aj'j^W 
liLIJ (Jj5_<sj aoj^>_<Ii (jl .(_j_LS_L^I j-iilllj 4_l<uIlII jj^-»"t ^ -1 1^ ' 1 1 J SjLsJI 

Jljtix (_^) djUjIjjiil 4jjbVI SjIsjJI foiiJ (jr^J ii^gjL-alaVI >UjU^-tl ^_^ 

dll I II injJll 7-^Ll^lj (. ..(jL<CuVlj ijl I II iiVlj iCjIjijI^Ij . I aj ,^tl jjuui 

-' ■ ' ^" tlA-t-lj tiili (2>^ ^Liiaaj . aL«JI pLLaiil VLlS IjjJ ^ U ." J i^jJijiSHil 
I j j -^ I j" (_ylll CjI jiitllj ' •'^ I '^t I (_,lr i_jiilu (_jSLI JjjJI i>JUk aji^l ml Sj^jil,! 

(J.u_lj1_2J,I a1JlJ-"iiii1 (jLs (j^J ' "^^ '■-*-* lt^J • -^j'>^' O'^^'^'^'j 3 J 'I .^"aVt 
isLSjxiaJl 4jJL2JL1I dilj-iijJil (j-« Sj-jij^ 3^ jjisc^ (_yl^ JLlLcuJ (_yl!l iSjj'n nil i«_ij 

,cJli!l /oJUJI Jjj pL^j'b/ 3^^)" (jT^ s-^^'-^ j^ '>*' ■^ 
■x^\juuj CuijJxLJ.uj\ (_^l tiJliiJI («JL»JI (JjJ (jl ' " ' I J u -^ 1 1 jjjLA (j^Hi (23) 

(JJ/L<j<i (_5-i^ 7-J-U3^ (J^L»J (jl l-j-'^aJ (_yJjjJI Jl2^I JJ ' ' '^ ' LlLiJI (jLtuVI 

(_yJI [SJ-'-i \-c^\ i(jVI <i.H.S^>o (_gJJI Lkjjjcx. (j^ 'j-f^ W^'-^ o*-^ i-sl^pcVI 

p-Lijjl ij_aljjjl ob~a> [j-A-us (j-oj ,3^L1=^I (jr^ 1-6;^ L^ l)^-^ ^ J-«'_^ 
(_^L»JI i_ALaJI (__>I=LiJtjl ""'Ij 'I '^11 jl < I III i_Jjjj ' ^ « ' >' i(_yiL«JI joJe-uallJI 
pLijjIj n_gjLtlII L^jLj Joj^^ (_y3 CLiJ-a. (_gJJI jjjfcjdJI i L^lj jL^ (_,lr 
(j-Cj d-JjjJI 3jJl2jJI (_jjl3jji!l (j^ J-^ j-iiLlia^ L4IS (_yjij .5jljLi!l jl < I III 
(j^ j-jajiJI I juk (JiU JjjJU (jl .(_yJjjJI ALlijJI (_y^ 'i*'-^ J'C mi; i3JIJijlII (»J^ 

Vl i_j_3tji^ id-Jlj 3_jj^^ j-^' Oj^ 0' h^-^ lt'j-^' jl2jJI jjj'-'^-'-'^ ij^^ 
3j ' i'^H 3_lIL>JI Conditionality ^-ilsj^ miU jjjLjlaj J-«l-«J 
Compensatory ^ '^jj*"!! JjjjuJI Cj^ j^ i i "i (jLs i-ajl^ll I JL& jLsoVj (24) 
J^l j_ljL«_o L4J «_»I3^ (jij i«_cujj (jl I— x:aj jj r, ,^ll . Financing Facility 
Jjijiii'ill tljlr (jl^ 1 <i l"i a) 3_L».jL>JI '"'I " I '^11 j-^?^ 3^-vljJ, cdJ jj ^-Jaj^ mi a 
(jl t_ija_j Cj^ jgin"!! ojui Jila j^ljij-'iiiil (jl .(Oil Facility (j-il mtl (_yLiiiJI 

^ '^^ ^Qj?Ej:e_) (j_u_jjj i«LL>.jL>- » ll 1 1 III (j^ ^c.>-Lul ^^JTCJUI ^cJ?cj:e_l LLi_»Jj_a (jjS_J 
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I n I i>" 1 1 ^.^jijJI ajjtUI 

5JL»^ 3_iLlxj -^ J '^"' (_yiU liil jj special drawing rights S-i-oLkJI c-^-ie-LoJI 

(_y^ «LujL>. ^^iiSl dj^LiJI I _.-»- I rill 3j^^ 7c_U-aJ (jl l-;-*:»J I— 3JL4JI \jjt (J-uil 
t (-AJlJI 1t—jLi Cj\^\jj>-\^ i4_x-oL>JI t tj> t nil ^J^^ ^^^ i^"*." ^1 , aI JL^tjj-u if 1 

(jlajjLjJI 4 J I iLSj i4jj I iiill «L>.L>JI (jl^ JbiltJ (jij . jj 1 ' .^tl I ^^,^-.11 

.|_5j.<ulJI j-^?^lj 4jjL,aj2VI tTj^Ki'iiflll 
iCjlcjuil (_>^i3j (O-iSLallil i<ijj| (jjijjjiLl! <ijj<Lo dj>-L>- tiJLcji I l^^ji-ij (26) 
(_yIL!l CjLs^LiJI f_^ J 1-^ "" (_y^ i(_yJjjJI J iiill jJj'J^^'-'-^ j'-^l ll>^ 3 lii" Mia 
j-j-C 5j_SJL3 .ojijlj-o A^> V"i I II "t (_ylll sLxia^'^l (JjjJIj jj 1 "i.^tl jj^ I mi'm 
(JjjJI dJJj i«_a ,_)l3jLflIlII (_y3 43jl jlj jj 1 ',,^11 j^Uj ^ L^jjijLxj (_yJ-II 3jjL«JI 

(_pJl 3JjL«JI (Jj_L>JI ^ 1 ' ^"' (_yjJI 'Lj-I^l 1-iiij AJ^J ''J Jv' ' '^ ^ w^i>^' ^ 1-^ «"' 

.cjIs^UkJI ojui 
(j-c (O^LcJI j.ja_«JI (Jjj-oj (jLfl j.^JJI 5j11Lji cjUIj^VI i—xJLjcjj (27) 
^^Sl-u^ .(.JljiJI lo^ 5.aJJll cuULjI^VI lillj^j .liJlill (aJljiJI ^ 3._La.rJI 
(jjjl j_o'^l jjij i3J^^I Jijlj-l.! (_7^ Lj^>' I M iii-'oj iSJjLfc SjLjj cjIo^I 
^jjSJI (_j^ «Ij-i-u .^j^ I '..^tl JjjJI jjl ,^jjj| Jl2jJI (Jjjlu^ 4^Ll3 jjLjtjj 

U^J^ IjUa (jl La^ . (_>aj; I .n ■•■J I I JLA (_y^ L^l Jl^ju (_y^l^ (ji 1— ijaj n_!jJ(JI ji 

«L_LJj-.x^ (_^^^ (jl LJt-L jv i(J^_±^L) ^^ '-^"^ * (j) t (j:e_j «LjJjjj>tJ «Lul-^ * (_j1^j_l<3 

(jSLxJ (3j^Ll<-ilJI JjjJI (_y^ JaiiJI ai%fLLM\ (_yk: I Jlill iJ;U-^ (jyi^) 3jIL: 
(jlji-Lill dJJj (jJI JjIjJLI <Jll^ijj:»jJ ^ ^ ' ^ -»" Sjj-oji <iliJ(3 (_ji A JlJ-"i I iij (ji 

.dJliUI ^UJI (> 
jLiIlcVI CjLjjtjjI^pjjd (j^ i3-«-»J (jl tiJIill /<sJL«JI (JjJ ct^ iJ'^-*-'i3 (28) 
lill J (_y^ J Ti I 111 (jfj i3jJi2jJlj 3_lIj_5.<uJI CjVLsJ,! (_y3 (j-ojiill (_jlr (_y^l.xJ>JI 
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i_5J-«-«3 I— 2j^" I n't (_yjJI cjIj jLJi,! > J I iijj L»^i U'^-«^ lL&j . dj^Lv cjLlII (_5i^ 
cjlij ■ t'^ ■-' " 1 1 ^ J ' .^11 (±jJLiL!l /<sJL«JI Jjj (j-u Lioi 5jiIL<Ji,l Jjljil cjIjjS 

(_JjJ (_^L>JI (jj^ i Ir^ II (jl .(dxJLj I U J I ilj (jjj (_gl) J_<iLj_0 J'C l"l t dilij 

J^jjejj (_y^ )> I rTrjij JljI^^Iu (jl (jSju (ijJjJ^I) ' I'- ■-' ' 1 1 ^ J I ' ^ 1 1 (JjjJI ^ 1 1--' ' " 

(<s-liu tLiiijI (_y^ jJljiiiJI jl^ o"ii iiVI LjiaJi Cj^-'^ 1-« • «LL4-LliI (_j.Sji>- cdjj (_yJI 

.tiJliJI ^IjJI JjJ (jr^ Uj£ ij-^JS^I ^Jjiiiil obUoVI 

(_ajjj, cjl-LuLxiJI (_y3 JjJ-»- (^j-i lS"*^ aL^iJ (jjj^ (_y3 t-LjcJJI (jl (29) 

CjLJa3L(Ji,lj jl^:>JI SjjI J (Ji- jG (jij i3jJL2jJI uLiaill ■I'-' • "_"' (jl (_jjl r-LljEJ 

Jljilll (j^ 3 J o" I riU Sjill (jjSjjS-l (JJJ-II «Vjjk (jl .(Jj^jJI ^ ^ -» ^ 1 1 J S^L^I 

.Sj^l cdJj ^Ijiicloj/I (j^ "ix^LlII TjjLlill > jQ-rll l^jajiajj (jl js-^jl^ 0'^-*-^ 
i /I 1 " "»■ rt ^^^ jQ_Ajl^jv ^JlJ (_^i^ (jjjLul Liujjl 5j^Lj_a Jl^LcuJ (jl (J-«Lj (jj;e_jj 
djj/lj jJu uJt>- (OJ^ (j^ ja^Laj£L>- (_5i^ I U « . >» l^jl^ (jlj i^LiilajJI p j«'^lj" 

jljj.j>JI (_jJjjJI ' ^'11 AUiu (J^^v cjLojSL>JI (j-u Cjl^jLLii! .al j<" i nVlj 

.sjLaim jo^'iii ^ 1 1--' ' " ^Lcj cjs^ 

Lnj iL^L«iiloj 5j^ I :,^tl (JjjJI (_y^ <_!jjLjiJI ^^jj (j^a-ia ilj^j (30) 

(_jlill (—ijJlSlLlI (j^ J'J^^^ (.3-^ U_J^ u'-^ ijjjuLiSjIj t_!lj.jv3lj CjuLfljJI L^J^ 
monetary non-system ^jJLjJ\ «(»LIaJ^UI» jlj <i" ml f-\j->- (j-a L^ 
(jl I j J I '^ <— ij < i"i 1 1 dJLLj (jl .ciixJoJI /oJLtJI i—ijj < i"i I '^ji l-^Jt-a 
, p^. ,>."ll cL;a^l£La (_yl^ L&Jl^LjiJ ij ii" i m a (»Uaj Jj^J (_^ I j" -» I , ^ ^ (_y^l^ 
I." it" I rii (j^5tjj 3 tl U ,1lj JjSjJLI (_jJL>JI J .^«ll jj^ r-jj-itil iJjjJaJI Jl^.4jj 
I j " -»■ I ' -^ " (J jj I II (_y3 Ijta (jjLtlu (jl (_5i^ ii— ijJLllj (3j-^' (jr^ iCjLa^SL^JI 
JLuG -i>*->l ^^JJ L<4^ ijjlal^j^jj Ct^'^ lS-'-^-' (»IJi^ -^-5^J Lt^ ^j" Mill 
JaLisJI J Ml M (_yl!l L^Loj£L>-j iJiJLlII ^LtJI JjJ <— ij » i"i I (j^j i n-ie-a (_5J.I-C 
'"'I !_' I j" II 3 3 "^ ^ J " (_^ Sj-oLiJI I j 1 1-^ "' J^ii- (j-a I j" " Ij ^J L^.al Jl II (_,lr 

(_, \r L&jLia^l (j^ J I"' (jl tiJIill /oJLtJI Jjj (j^ ^jvjjj i4x».jL>JI 4jjm 
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^■4:: 



I n I i>" 1 1 ^.^jijJI ajjijjl 



jLLjI c^^o (JjjJijJIj jLiJil (_5-lLc j.AJJ^ Jl2ju LcjI jlJ (J^vLc j'C ."i i ' .'Jt" ' "J 

^^lJI JL^JJI |»LIaj (J^^:^ LJ^JL:>JI^ tjl t] itiTl^^^j^ 

1 980 ^si ^ - ^Si ^O ' 'tHD^ 



jjjj^jlS '\J '^ '^} cflJllJl ^LAjl (_^Ja_La (j_u_Uj i4jjl Jl-i^ ^j-xj.^ ^J-t^l o ( til 
4 I II I iij.<^il (jjijjjJI Jx.Lji^ i7cJL»-3 (2hi Jlx.>-I i(j^^) t_^ 'I .^".al iJjjvLi iCjLoI 
J— LJj N I II 11 'J j ' •"■! (j-^ • ' '(iJ-'^-i^) 'Ij-^"^' '^-y^^ '^!-«-'^ (J^i (j-* '^Jj'jJ' 
^JlA ir-LjijIj^ . (J vJlijjjij i(^lj.j>JI) tilJOll j<sJL«JI !_,„' '^ '^"al 4_L«jjj>J aL«JI 

(J ii'C I iiL-u "AjlaLjej jj^LitA "— 'J^ • ' • 1 '(lJ'-'H>^') ;j^ 'I .^"al lI^^-u i^Jb^ (_gj 
^_^^^1 ' 1^^'-^"^" 'I dint iijj, ^_^_uiJ1 ^JlI,1 i^L^jj.jv ^Laj^ i(5jL:;tIU,l ^SJmi) 
d_«_aLjc_l 4_LjiJuJI CjLjiIjJ J^< <i\ JQjjii (ji>^ '^>i>* '^'-'^i) 'v'^-i-*'-^) 
4jjUoVI 4j;Ijj<i.i!1 JjI jLilui^ iiiJb^a. Lojj i(5jL3tlll 4SU;,|) ,j.uSLj<Lj 
JJjjUjj-aufc r*! J gt I in 1^ t^^JLLiiUJl ^JUl i (Jj-aLfc jjjij-o i ( Lt^>Lt_u^^) jJJ^.<CliJ 
Cj^i^j" ( II i (i> JLu^jfc}^^_j_a^ Cjj-ajJ 4 mi I iij-a S^JlA ijJS_i5 j-A (j"U_Lijl t(jUj i nil) 
iiLajl 3^J-* J^'^ i(j-\ I ii->. (JLaS i(5jLaim 4SLLJ1I) jjlij^Li J '^'^ I Jilljjk 

Cjj_LlI i(LuljJj) SjLaHJI jjjj ' LojjLS jojjklj-il i(LuljJj) ^LJU,! ^^JJJ 'ij'-*^ 
(_y£.L4lL>-2l (_yi3lj,^j-«jjJI i_jj.rKJu <iJjjJI jjjJjiuJI (_y3 jl I'l'ii II a ir-j.a3=_iS5^^ 

CjLxjIjJ Jl^jla ^Juo iIjLlo (j^jjj/^jv i(i^l^^Jjl) <LLajiLl SjjLjl!! <J1iL<j<Ijj1! 
jjjjjjjlj Jajiajtlll ^^JJJ I LijJLa .liJ i(LuljJj) A^LcuJI jlj "AjL^LtJ 4_l<uIlII 
3j 'I .^"aVI jjjjjiiil jjjtjjjj I Jl^Ljia 1(_j_uJLlj^ Qj)oji II i(LuljJj) 3j 'I .^"aVI 
ajLaHl,! CjuV^I) "iL-ulji nil iIjLjiIjJ J^<<i I (Jj-aj iCjj^j^ (Jjjlitj^ i(LuljJj) 
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tjjj Ml -' • •■ a i(_yJjjJI Ld_LjJLi t_g jjiiTill jJjdl iaL^ajjjiIjLJ .a i(4_iSLj^"^I 

4 I III iijJi,! (j-ujjj i(j^^j-i i-l!Lo i((_jJjjJI dJ-Lill) ISJV ij;j_uj/j (__)lijj^La_b5 j-i^JI 

"^ I II I iij^ J^^^ i—xJU i?-jJJjjJ (_5Jji I ( lj-<JiJ5-<-o) SJjJlJ 'LuiJj (J^i (j-o 'LJjjJI 
lHjLj/ ^-oSLa-^ (_ji^3l ,_)l3jjm iM_iSLaij .r- tjj-ol i( Jjj-ioiJI) jJjji^La r-l J 

i_kjjj^ i(Lj_ilj_Lj) Lj-ilj—ij dJLb iliaLa^ i^lj_u ,j» .(jjj i(LuljJj) (j.u.<^.-^ 

i(j^jILlL-u J-Lu jl's I liji i(l Jljjj) 4jJ_L1^JI SjjL-aaSVI <ijJljjJ>JI (j-uJJJ I I'^'i I iiJU 

U ^J.' ■' J "^"^ "— 'JL5 ??-''^?-^_>^ '(Wj^ tiJuJI (tsJL«JI i_^jLi.aIl3l 4-L<.<t.-v (j-uJJj 

((ISLloLv) LLaoiaJtlllj ^Ujm^^j ijjij-u 7-jji i(LuljJj) LuljJj i-djjj "iL-un i nllj 
5j_j1_»JI iIjLjiIjjU 3_l1u^UI ISj^I JL^jlI, t_gjjririll jjJlI,! iLj^Lojjji (j'^y*" 
ijjj^lj (JjjLie_LO ((LJLLajl) U ^J .' ■' J ''^'' i IIU^Ljjj/ (_jjajjj '(ob'"') "^J-^J-^ 
(jj_i_a^Lcl ijJLufcj .(UaJLo) 3JjJJ «Ll<iJj (J^I (j-a 4jJjjJI 4 i miijJLl ^Uj;*- 
jUiJtA i(Ljijj^) Lijjjij JlJj^^ Sjij^^ iljjLs (J^ :j.AjJi,l (_y3 lj£jLJu jl^ 

•.jjujll (_y3Q^j^lj^ ((jiJl^II) «Lj^lj 3^ I ,UII CjLajL>J (±Jli!l aJLlII 3 I II I iij^ 
<^ S 1 ti 1) ^j iiS ( iiLj-o 4_«_aL?e_j 4— l-4-liJ 1 iJl)L_u1j^ Jl^jlaj !iLlj_ul tjjuu-u ^_^^1^ 
i-L!1j"i mi VI I>Ll3 Ji3 l^jl^ dh^J-I' (>^jl MiU ^ js>~~\ JJlC: ijJLufcJ i(5jLalli,l 
Ijj '^ ^ J^J idUii jj_* iJ-i- S -a- T Lj fcJ /C^_oJj i* )^_L>J1j jjLi-iiaJl ^j_4-lJ-« ^_^ 

. LJiijiji SjjLj^ d-fljjj (_y3 «L>- 
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g^\^^ ^^>^ 



Oj^ix>- tj_^jjJI j^jiiJIj i^Al^\ .Uj-vll j_y^ L^J-^' f '>-'-^"-i'>-^ 0^-'^ JtA^e-a :cLUJ ^_^ t^'-J ^'^ 

.90 L_>^ . 1982 ij Ml ;n_g 5^1 ,Ult jA^j jlj ,ijjUjl_5 4^pejjllll 

.92 ^>^ ^>^JlJI uJt^T jJu^I >tLil (2) 

.91 ^j^ .JjLcuJI jJ.^1,1 (3) 

JlI-a ^_^^Lt.uVI t_j_aijJI Mj \l ,^"^VI ojLixjJJ 4j_Lil]| ,j.u.i_u^l-jL-ajJ (jjijjj-o :tiUj j_y^ ^-^'j (4) 

.78-51 ^>^ J96I .Bj^LUI t4j;.^l,l 

.66 ,_>-o '>^-jJ' L-aJl jJuuaJ.1 jiaJl (5) 

.70 ^j^ tJ-iLcoJI jjL-t-oIl (6) 

.52 ^j^ t(3-iL..aJI j-Lua-tl (7) 
:t_)Ll£ j_^ lU-jj-ojJI j-t-a-«JI j_^ ^.t-AjJI 4K_Ji-a ti-il^ ciljU 5j-t^JJI 4_L.oljjJI dUj ijy^ >I^' (8) 

. 50- I i^j^ 'iSj-^J ci-^" 'L^-iLt-^aj^^' r^riJ^' Cr^ *— 'J-'^ 
Jlj (yi^- '^J '^t^'t^ ■ -^l' Joj-SjjjJ ^JjjlII JlJ zyLC jl JlAJ lia j.Sj_u » j'j-a (JuJlC Jlajc-o 7-jJj.I 4-niuJ (9) 
Jaj-fljji^ .^ljLUJI 4_i:>.lJ /"jja LJi$ Ls^jlHi^l i—dJuicj l^jSLJ^ (4_L5ejjlliJI 4-lj».1-L]I ^j-c (J^jJLajjlJI dJIjj^l 
(j_^_Li jljJLi Jaq-fljj) U^ D'^^^ L3-^ t,_).u-aljJl L^_a^liaJ j-Iajjjqjl ^j9>5Jl 4JL>.j-a tj-^' ''j 'J ' ""^ 

. 73 ,_)^ t l_ijl 4_jj) jLtToX' tjLi-a jJ (j-uJjj-a t±Ajej cdJ j ^_S ^"-^ J ( '^) 

. 100-79 j_j.a tj^j-SIl j_g-j-m jjL-ua-c 
.J ,_j^ t5j_j)l_L>a j^JlJI ' ^11 ■■■ c-ilTiSLU jJlJSLj_u1 ,3:*^^ 1 ^ y^ ijr^^ 4_cJl5JLI dU j (_^ jJaJl (12) 

. 108 ,_>-o '>^-jJ' '-^'1 j-Lt-al' '-i'>^ u^-'^ jLAJt^ 't^'j (13) 

JLaTuVI :t_jlj^j_^ SjjAio 4_L.uljj tiJLu-uljJI ^_^| JLaTuVI l_ljj_L-j_^Li!l^Lj j-j^iLij^ '>I^' (14) 

. I 12 ^>^ .5_LiliJI 5.,U1I J982 cjj>^ 'Ui-'^ dh^' j'-i 'LT^L'i^' 
. Jl^I Jrvljj_o ^_^| Lab*. t^^j^SLt^oLa 4i=^j -iL^ l^-jJ' j-& Jl^^La ^^ Jlajv! q\ LicjjLj chilli ^j-a (15) 
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4.j>.^U.I (jj_L3a jLse-uI AJ-Lc ^__3 4jj_L>.a ^jjULi j^^j-LaJU 4ll^j_*_aa e*JI Jul 4jj,^_iIuJ 'j-laj t j-t^JaJ I 
^ ■^■■■tt tfLcJ I I't ^ Tjj .4jj-Ai.j 4_«lc SjIj-iJ 4LL^ Li-Lp>. L«L>. (_^JijS-i-ul^ (_j.^u-itj Ji^j .tlLLaJI tjlj^>-lj 
JlI^I (_yJ| SLlSj^^V ^jJaj-tfoJ I Jj>. I J-t-gJ I ^j-a 4jJLijj_JI i^JlcoII Jl:>.Lc ^jjl jl^ (JjLflJLij . JlI^JI JJcJ <!Lt_o 
. )_se_ul Q^^-uj j_£ 4riS-Lv a 4jj_l>. aSLscj CjLloc t_^l =L£jl_Ltaj (jl (J5-l L-^J-i 22 j_^ d "^ J '^ 5>jIo1_i-o 
^j-a p ^ ' ^ 4-i.rjJ. Lt Ij-IaJ t (j^jJ Lij j-JlJ 4jjLcLtjj_a j-ic dUj Jju aJu Lfl_)l _L>.La ^ _L4>. I aJu Jt^9 

j-tTol]!^ ^jlLiaiJ iaLSilJI jlj tj-uaim rtJjllJI ^_^ 4j2j;^|-9tjjiJI ^j-<M-li. Ct^lj dJJIl ^JJ^ ^^'j (16) 

. 17 ^>^ J982 .Bj^LULi 

. 124 ^j^ ij^jJ\ (-kJL-u jJL-uall cjlj-a 0^-'^ JLAJt^ 't^'j ('7) 

. 19 ^j^ '>^jJ' i-iJVl jjL.uaJ.1 tTC-LtUI j_;;rAjii: C^lj tjiaJl (18) 

0^>LjJI sLj^^Ljvj Jl*j l_«_(ILLa 4jL3j ^^Tlv JJi ,jji_uajJ^ j^^t-uJ^ ijl (_^1 iVjJb 5jl_jjVl j-L>o ('9) 

?=_jjl_j-(jlj_3jJ rjj^ :ciUj ^_^ J-^'j ■ W>-^ J^-=^y c3i>^ L>^ -W-" tjr'l lW^L) J-t-3_5 J^ 4JLj 

jlj 4_ij.SL-a diljj-Ju-La t jj-Lli.u->J I /«_tlul_4 4_<iJ>.jJ n-iu-L^JI j .^ •ti j_a:>- ?tJjLijl j-:*-3 jJ-c SjLsejjl 

.67 ,_>-£3 t(9E_jjl_j (j_?-V) ''—'JLH:' 'SLpJI 
.119 ,_>-o '>^-jJ' i_iJT jjL-t-aJLI olj-a 0^-'^ JLA^*-a 'j-tiJ' (20) 

.69 ,_>-£3 "'j-jj c3-^" j-^~'^^^-^ 'O'j-^J-' ?"J3^ 'J-^'j (21) 

^^ftU, ,^ J ^.cJS'jJ t|3:i3jJl a (3j-J' 5jL:*^-??-i-ijLji C<-Li.u-Lt3 a <_*] j^lS ciLjjJjt Oj-*" "-^^ ct^ J-^' (22) 

.46-45^^ .1981 .Sj^UJL. J^l^JI jIj J^l^JI ^Li^ .^_^L^JiJI 

. 37 ^j^ 'j^jJl ^-i^T ^>L1 jii^l (23) 

.31 ^_>^ J 968 5j_4UJI tj.^o;L-ajUil jlj .^IJ^UJI 4jJU^IjJI-^bv -u^l .cdJj ^_^ «^lj (24) 

. 23 i^j^ iaj^'^ i3-i-^ Jl ' '-^ -^ t yc-L Jgj I j__cj_Lc Cj^Ij tjtjvlj (25) 

.>(_j_ljI (_^Ij_i_uI ^_j) A^l_i_uj) a JljjjuI " ^ ^ ''^ " L^J fftJ-i (jlS (jyjJi 4.Sj>Lajl jj_c jt-tTojl i_*Jl_ul (Jjijj (26) 

,_j-£3 1_Lj_3 I 4_S_Jj_L3 CjjI^) '/yL! La ^JjLa Ct-Li-u-Lta a Jj^lS cLuj-LA (jj^ ' "^ O ^ J . ^ -^ 1 1 Ijui LT^^ 

>je-i.aj| Cj^9 j_^j_SjI (3j.^>- (jj-ffc 4ji_ijJ.I 4-Lu-ujjl Cjjl5_a .Sj-ojjjI j_3 ^-jiLijJl a 4j_iiar*. jj u /cjjjjj |_^j^jJI 
t (Jj>. I j-ojj I ^_j1 (JjJlSJj lj.t-<i-sej (jl JL*Ja .(jlj-jjjl ^j_a 5l_»_(jl (jjjal_»j /«jia ^j j /^ U -»- 1 -^ 'f^LjJ -^J-^'.? 
Cj Lc J aJLi-rjJ. I ^Jlj* /jj-^5 . (fl-^ml] ^j-ixjjJI i_jLj i;yJ^>- L^J-^ (Jjjjj-Ljcj 4_Li3 L>. d) Lc J aj-oj-fl jL>-aJ Cli-p>. 
(Cj-ojJ a tj-fl-la al 5lj-al al t_h>-J t_H ^'-^-'^ f*J - p J -^ ■=' j i-d-i.rj.q-i La jI_l5.<3_) 2i) JIJJi ^j-a (jilaJiJ 2 IjjIj 

.t ■ J " n J JljJl-?JI ^j_-a 4_«_La_Sj 4j-tIom (C-i-u^J I jj j ■"■ /«_i-ujjl I J-ti (j^J .^IjujIjI t_$JuI j^LjJI /«_i-oLi 

|fl_)LS jJ_5_LjI CjL5_fl_i (J-j-Lflj j_^ 4_t£.j9 .^j.ijjjl p jM"^ ' (jr-^^' p j "■ J "^ ■=' ijT^ ij^LtjjJLl ftVjjl jjiaja 

el J -^ '^ ' ^ \-J-*l I ^Jlo] d-stjjj a . jj>. V I ^ '^1 Jl>. I jj I 1 1 Jlju I j_£ ^jj Jj-jjjJ I i_>^J-> L^ '-''^ J Oj-''^ J-" 

(jj^ :i-djj j_^ ^"-^ J " -ij-^' ij-^ ^-lU.' j_^ (j^^lj j-se-i 4_LiAijjjl 4-Lse-Ju ^j-a Cjj-<3_) q\£ sI jJiJI 4Ji^9 

.21-19 ^j^ iLkJ] j3^jJ.I j-jL-uall t^jjLi cJ-uil^^ dJj^L^ cdjjJ-di 

(j'U La T-jIjjj ,3^>J' ^jLj*^ ij-C 4_<ij>.LLjI 7-Lij3l Cj2 jL«_a CjjI^ tt laj ,_)jjjjj-a CjIj-jJlSjj LS-Jo (27) 

. 3 I ij^ 'iSj-^J 3-.'-'-" J ' '^^ '^^ -Uj>.1 :i-dJli (_^ ?-^'j '/300 J '/ 100 
. 12 ,_)^ tdj-Sli ,j-u-u J I '^ ^ t^LjjjLi Ci-Li-rj-LLa j dJj^^ cujjJ-fi tjtjvl J (28) 

.52 ^_,^ .JjLJI jJu^I (29) 
:^j<^>lk:i (30) 
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1JULJ0I9A9 ^\jo 

Clive Day: A History of Commerce, Longman Green, New York 1938, p. 166. 

tAj-jJl ^JJ-l^>■ jLa-Cn-uVI J '--"' jj-c 4_LJLjj-j-oVl-i_ajjL>.Lc (^jL* :tj-^ gl-L..u-u^ I j^jj.! (_>-a_<JI (^SLIj 

. 107 ,_j^ t 1981 Cjaj-j_) (/«jv.jj_4Jlj <,-uj\ iljLJJb (jjijj) 4jjj_«J| Cj1_*jVI 4-i.u-t-uJ-c 

:^j-a liji^La ,_>.ia-L3I (31) 
Eric Roll: A History of Economic Thought, Faber and Faber, LTD, London 1953, p. 65. 

. IS |_j^ '>^jJ' (_iJT J jL-t-aJLI ti-a^jL^-Lc ijj\-& '^Ij (32) 

5jlja Cj I jj- Ju-La tt_gjj^ Cj_jjaj 4_^.jvjJ 'J^^l p ■ ■■ ^l' t4_j_LSjjl uajal-juji . ,_jjj Ju-aj J tj-kul (33) 

.71-70 i^y^ c 1984 J Ml aji .Ljjj-cuj 4^1.S1II 

3_ajj_Lj>JI liLjj-alj <^1 0M1II l5Ljj-al ^^ Ij-al^l J^ tJ;\j2jj^VI ^jl j_^| tjjl .^t,l ^^-.tj jjmM (34) 

^j-ijj^j-o Ij-iLS (^■^j-ajj-flVI ^jl - I ^ tJJLJ Lfl-a 1 4_j_i j_(_:>J I ISjj-oI 5 cd-n-rAJ. I j_3 jJjj1_4jjI ^•^* ' 
Bedro j-Lu 9jJ^ 0' cr^- ' * '^"^ '* j-lL-t-a-t' ^-^* ' jiJua ■ « i^^'-u-J I C jLj_fl_i ,_)jj_uajJaS (J-J^ (^'^jSLjj-osLi 

ojl>. LJii-a LaLu t l_i.Sjj^| (jl5 t ,jjij-a jJ^^ j^^jj.ujj.SJ 4jjIj^I 5-Lti.i.aJI j_;jJLii. ^jjjLjijJ.1 jl>. I tNino 

(jj^ tj_Ia_)l . jLj>.La ^j-1 Jla^vI j j ^ ■"■11 (_)j_«jl 7- 5^ I 4jL-a t tJtla-LtsI Lx-Lo>. t LaL>. t_gj ^^SLi-uL^ )<_c 

.74-73 ,_)^ tiij-^j t>rf-" jjL.t-ia-a t^JjLi Ci-Li-u-Lt^ a dJj^lS cUj_jJjt 

.74-73 i^j^ "'j^J c3-^" j-^^-''^^" 'u'j-^J-' rj3^ tcdJii ^_^ t^'j (35) 
.74 ^^ '>^JlJI <-i:Vl jJl.1^1 (36) 

t«Uil.jji3jJ.I tia^^ JgJ I J «^ 1 jJ 1 5jlj_u3j 4jjia_L3I a^Ijv^I (j^ tCjl jJI ^jl^ jLCmVl : (_;P-i-u I j J jiaj I (37) 

. 1986 >jl>^ .du^ULi .t^jt^^'U cr!>*-" o^Ji-JJ Sjll^LlII 4j^L21II 4iL*JI 

eLJj_>iJ^ ^ f 1 U^Vl «_cj_5e_<iJLJ CjjJlJv (jt^J' ?E_ojjalJI CjLlLvC *^LiJT tjj^'^ J^.^1 A"ll ^^ J^J"^ (38) 

■^-^'j ^^JJ^' SjLiJI JjJ (_y^ 4_l!1_4_ij)IjJI 4JL>.j_4iJ 

Maurice Dobb, Studies in the Development of Capitalism, Routledge & Kegan, LTD, London 1954. 

e-iLl^ ^^ 5_<tJ*.jJi_a 4Jl_La -c-lUaVI iaUaitJlj 4^^JlI1 SjUtlJI-t^^J-j^^ J^J tcdJj j_^ ^'j (39) 
aLu^C 4_<u>.jJ nj^jLuaj^VI ^j_a JJlC l^j'"^ dJjTi-jjl SjJiLLa .((4jJ1_<i_i-uIjJI j_^) c-1 U'oiVI ^^j-a jJLSIJVI » 

.68 ^j^ i 1982 CJj)j_j_i t^j^jJli.- Lh"' j'-i 'cr^^-"^^' 

.69 ^j^ '>^JlJI (-i^T^jJLI j-tLiI (40) 

. 107 ^j^ '>^-jJ' aOZLo ^jJ.1 ti_3^jLJvLa LijLjJ. '^Ij (41) 

(jl5 Jlo^ .4£j-jjl 5jjj-o cjjLjtjl Jl^ LjjJI i^j\£. JjUtlil 5_Lj_u^ (<uJiI (jl» .^IjJLI ^-^'j j^-^ (42) 

(_^ ft ' 9-" 5j LseliJ I (_^ cLLd-i-a-u t ,_jl=ij,^ ^.flji^J I j_£ jjt t ^ j ^ ' ' I ^jja LtL-a jj>. I 1 .^^- .". ^Li-aJ j_J I jJ. I 
jL-LlJLI ,_jl3j_ij.l Jj-Ti-i-ul 4_)jL»JlJI CjLicjJI isJui C^ul La Ijlj .ojjju-a CjLiLui ^I 5Jl>.Ij dji 1 1- 
(jj_iljJ.I tJ^Uj '■M:'_5 . J-c.*JLi aI^ ^jJ. Ja^ ^>I' ^J^ WJ-" f ^j' 4j>Ij dllji^j 4-<m.1..uJ i^jLcoJI 
CtTtl^l Ski^ . Jl^j>- i_$Lj aLj-SJI (j_5J f^-Jj-" P^J^ 4jMj tjiil tJj-ua.>Jlj l_!jJI j_^ (O^Jlj-al ' ■''J^j" (j-^ 
7c_i jjLs t4jlj_al ^LllJs j_Lij*J ,_)l3j_»jj ,_)l3j_SJ.' (jl 4jtJe-! cLUll a t UjJl /«jj_>o 5JlcI^ jj_a Ojjj^aJl iS-LA 

-52 ,_j^ '^J^J ' i^l . ,, J I ■>-< J t4jjIuL(jI 4jjl_<i_i-uljJ'-jt-aL>- Jla:>-I -/jj-S j^Jua . "4jj1_>JI ^j-us^jjjI 4Sj_tIu 
i4_LJ>JLjl 4_ua_^_(jl jlj ijLsejJl (jjjl^a ^-ijiajl c-ij '^^'"^, '^J^' ■■^' ij-^' '—'Jj-^ : Luajl Qy^^ -53 

. 103 ^_>^ J964 5j^l_^l 
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.47 ^j^ ijSjJ\ i_iJL_u jjuuaII-*_aL>- Jla^I :^'j (43) 

t_ul^^l t_ill=e-C(_yLz,t_aj-tlj(_^l 4jjlS;i:vVI ^-.1 >i^U "tl^. d ^. ■':.? /jl< / ^''JjUII aLtiJ ^jl ^1^1 (44) 

LS-iJo jj-c^l 1 jj'<^ J j—"j tt_<JtIiJ-a ij-u-uj 1 ^ ' "Ij ' U^J (• •• ■^J^'-?*^' (5jl JlskJI (SjLstjJI) <JuJLja 4^j.SK-i 
ijijLJo J^ Cj_«_u3J Ju£^ . 5_5j->JI Ji^I J (^dJilAXI jjiil L^J-tjjJ 5jjL5e_a JlcI^^ CjI j 4-Lt.<.a S-aiJ^ 
j! 4^j->JI Jjlj-i (j^ 4_iajLLaJI ^_^ Ij '^'' (j^^Li V ^j_:a cr^ (^J-^*^ 0^_? ■ ^>-=^' ^j'j-'' Lt^L>>. LaQaJ 
JlJLJ ji 1 4j^ I j_i_>J I L^IJJ*- Loj-a Lr^ ''-^ "^ ' -^ J-^ SlA-i jjjJ-j ' ''-JJ jJ. I ^^ LLaj jj:>. I J 4_Juj a jtH^u 4j j^-cj^jJ 

(j-a (^■^j^j-^JI ^jLi-^J i__3Jl^ CjjI^ 4_fl_jLIajl (j3 lj_kua . 4_tjj.fljj yLaHj-oA ^Jju-JoJ (jV 4Jj1^ 5<;l_flSjl 

<J1)UI >>.| CjJJl.>. 5 t4-cjLSari.i.rj.tl ^LiJVl CjI gjl 4_lCjj JljJlj>o 9 jj.<uul dt^ 99 j1jlj_u 21 a jjj^^Lj 1-l£3L>- 
^j_a J-JJ^ tjj-S I JjJ*- a-a (j^ '*^>-^' i— ^'j-*^' ALlaJ (jl j,^jJl_! j_!_L>JI (j-Aa . * ^ * J ' ' ^~J -i'jJ>' il)i)-^ 
Uj"'*"^ JJ)'' '"^■' '^^^ ^-^ t_ya j-ua.<U AlialJI I Jui ijr*-'' -^^J ■ > tToil ^-l^LIII (j>^' ur^ ^J^' -i^^J' 

tLu_o.l jf tj\^ Lj>'-^>-^ t,_>-ait^ JU 0' ijM ''-^ cr'/^' ^-^^' t"M^i cLx_p. .(ilJLJI) ^>4J.I 4^u;_l^ 

^_jJI 4_ajL.5J.I j_Ia_)l tL-J-jl aiaJI AUaJ tjj^>- ^J-j-Las LdHJ I ^j-a JuJ-ta . La jQicJ 1^1 '^-i^X' ^5'3^ c3-*" 

:>— iLiSJ Gunter Greutzberg \-^-f^ 
Die Zunftlade, das Handwerk iin Spiegel der Litratur vom 15. bis 19. Jahrhundert, Verlag die Nation. 
BerUn 1973, s. 7-91. 
4jj_o^UI ifllji-^j 5jJISLlJI SJSLJiXI-LldJj-a ^_^ 4_l^jjJ.I alji, j£J^ ^jjl jLlp^ Ladilj ^_^ jiajl (45) 

:3«_i_u5Jjl 9 4JaL>.VI jj-0 Jlj}-* O ^3 ' ""' "^ ' ' I JlA /y^ j-kul 9 . 2 I ,_j^ '^>^J (3^-" jJi_ua-o i5JljJl>J| 

Hecksher, Mercantilism, George Allen, London 1935, E. Roll. A History of Economic Thought, 4th 
edition, Faber, London 1973, J, Schumpeter, History of Economic Analysis, George Allen & Unwin 
London 1967. 

.64-63 (_)^ iOjS'^ i3-i-^ J 1 1^ a-, t'lV ,^jjj jLj.fljj t«^i J (46) 

. 74 ,_j^ 'isj-^J ^-J-*-" J-'' '-^^ 'u'j^J-' ?'JJ^ tj-kul (47) 

. 75 ,_>^ toj-iL^ J^-jJ' i3:>l-" jjL-t-aJLI jiiji (48) 

. 41 i^j^ iajS'^ ij-y-" J-'^-''^^-^ tj<-aL>. Jlxj>.I tj-kul (49) 

.89 ^j^ '>^jJ' (IJlZLc ^jJLI '0'>^>' ^J>=^ 't^'j (^0) 

. 68 ,_)^ iffj^'^ i3-i-'-" j-J^-'-'^-^ t*-cL>. Jla:>.| tj-kul (5 1 ) 

. 159 ,_>-£3 "Jj-^J 3- . '-'-" ^-^J-^ '-^'j-^ 0^-'^^ -LcJc-a 'Oj^ (^2) 

.70 (_)-3 ii>>Sll (3-^-^ jJiAta-o t«_aL>. Jlxj>.I tj-kul (53) 

.92 ,_^ 'j^JJI <-JiJT j.\.^ll t;jlj.^y ^J3^ 't^'j ^^'^^ 
.94 ^>^ .JjLcoJI jJl-c^I (55) 

.32 ,_)-£3 t^Jj-^Ii i^-y-" J-'^-'^^^^-^ n_3 9JL>.La ^_^Jl_(fc tj_kul (56) 

. 34 ^j^ . JjLcoJI jJl-c^I (57) 

i4_i£.j_Li3jJLI Jqjij-J'uJI^ ^'j-^' ^^'j-^^ 4jjJq_(JI ja^L>.^l tj;^ CjI jJI (jyic jLiIk:VI : 1 i",„lj \ j t^'il (58) 
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.229 ^j^ {^J-^\ jIj) 5j_<tLUI .j-JiiJIj 4iil lUU 
. 23 I ^>^ '>^-jJ' AA^la t^j^' (60) 

ij-aliiJI (jj-^' J^'_$^ cr^ 4jjjJl»JI diLcj^iim 4£jj>._5 djt- 1 : ,^11 Oj^pJI tjj^>- jJj-usLalJI jj-a -J^J-t (61 ) 

J. D. Bernal: Die Wissenschaft in der Geschichte, VEB Deutscher Verlag der Wissenschaften, Berlin 
1967, Kapitel 8. s. 324-365. Birjukowitsch, Porchnew, Skaskin: Geschichte der Neuzeit, erster Band, 
Volk und Wissen. Volkseigner Verlag Berhn 1954, s. 427-433, Friedrich Kleinm: Technik Elne 
Geschichte ihrer Probleme, Freiburg Berlin, Munchen 1954, Jurgen Kuczynski: Wissenschaft und 
Wirtschan, VEB deutscher Verlag der Wis senschaft, Berhn 1971, Jonas, Linsbauer, Marx: Die 
Produktivkrafte in der, Geschichte, Teil 1, Diet 3 Verlag. 

.i>j^Il i_^yuj j_U-a-a u ..CjI JJI ^jl^. jL^IilVI tLUj-uljJ (jj^ (62) 

(_(_iijJI Ji i-ijjLt-ia-a 4jJ| l^l_tia_a JjLcJI jju_u Gold export point i—i-AjJI pr_5>^ -J^^ ' > ^ ^ j (63) 
(_ya t_i_d!jJI t>_aLjj J^ cjliiij 4jJ| LsLtia-a JjLcJI jjuuj ^jji. 5jl_iii ^^ Gold import point t—t-AjJI 
(The price specie flow mechanism jj.5_tJI^ j1jlj_u>U (_yJVl j-aJTJI 4j^iaJ (_yJ| Bj^SLaJI aXoi JlHojjj (64) 

: j-ku I ij-^us LdjJ I ^j-a JljJJ. a t L^H^ Lu.t3 

J. A. Schumpeter, History of Economic Analysis, Eight Printing Oxford University Press, New York 
1974, pp. 316-317. 

:^J^OjL^(65) 
Lawrence W. Towle. international Trade and Commercial Policy, Second edition, Harper & Brothers 
Publischers, New York 1965, p.286. 

jj_« t_iLliS (_^l 14J5I JlU.' Jj-iiJI (0-*^>- (jyJL£. LajjjLj? '^ "^j"' ^ ' i3j-^ CjLjJulC /;j-<-*-a ^_3 j_kul (66) 

J^L>- 4jSLjj-a^l 5Jl:*jJ.I (JIjLjV^ 4j JlSjJI 4_<_oLjjjiJI ^^\ JlJ JlJcIJI =L>.^ j_yJLil [l& BjLiVI tjSLcJJ (67) 
I jl^ . JJL-uaJI IjuI ijy^ L-t-d)jJI 5jLill^ L^uJalflJ j_^l 3_l«JlJI Oill^ ^jjj (U j| .j_^^Vl 4jIUJI ^-)>:hJI 

[^^".""J t*"'^^ J-*_? '?^-^'_$ ' '^"^ ij^ dUll l_5Juil) /cJ ij^jSLij-a^l (jl VI tji^l JlU t—t-dijJI |3^_LJ 5jl_ij 

t5_xSLj_^Vl 5jlj*l1JI.I CjLjVjJI ^_^| i3^-a1j ^j-ajJI i}^_^ ■ Lijj^' r^^' iS-^^ ^^ r^-.\\ ^\j_Cl.uj\ ^^ 

Jlj-fljJI (_jl3j_C J-JLJv j_^) i_3Jl^ 5_)JlH]I 4-i-uL-..aJI CjHo liUll «_aj t|3^ljJLI t_$jljtIlJI (j'3-d-''' ^^-^^tP^ 
Jj.-lj jl < i.iVl ^j_a cr^^ '"'11^ WjJi^ CT^ jLsu-oVl (jf t-.j-^ .»AIj ^j-a 4jSLj_^VI ^JlJcIII CjLjV^I 
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.u_)j_>JI jLaC ^jj^ l^jlj (cJIaJI i—LJti'ji /tiia-«-a <_)Jl>. 
i—ulSLJI jlj tit-JlJ -llj^ Jla:>-I 4_4J».jj t^jj^Ji-tJI (jj-SJI 4jJLiJ_ulj-L>.jL^ (j\^^jj-<j1}'^ (_^ j_laj! (68) 

. 32 ^>^ 1 1967 :5;-4l_iJI ,j .':,'< \\j 4iil lUU (^>«JI 

.4j;iilll 5_p-l_Lll ^j-a f-jjia^ll I Jul (_y^ jiaJl (69) 

Arghiri Emmanul, Unequal Exchange, A study of the Impenalism of Trade New York and London, 
Monthly Review Press, 1972, and see also: Samir Amin, Unequal Development, An Essay on the 
Social Formations of Peripheral Capitalism, New York, Manthely Review Press 1976, David Evans, 
Unequal Exchange and Economic Policies: Some Implications of the Neo-Recardian Critique of the 
Theory of Comparative Advantage, Institute of Development Studies Bulletin, Vol. 6, No 4, March 
1975. 

4_1j_^I tt±jJl_iJI /<i-]LtJI ^j_a ^3j '''-J^'^jl-^^' UJ-'-^' 4_aj I - LlflJ J-a Jj.--.l ^"tl ^j_a -J^jJ-i J-Iajl (70) 

.ikZJIijJui J^^4^SjjI^I ^IjJLIcdJaS'^ J84-I80^>^ J 978 :5j_4LUI .^lllSU 5-aUJI 4j;.^1,I 
. ojlJJi]\ clUj ^^ ^jjvjLiJI ,_jl3jj_5JI 4j_l*J ;_$jJI jjjJ' ^ ■■ -^ ' J-Aj (71) 

tj-Jilllj ^ ^ 1 . U n d.jiUII jlj mi5JljJlj>JI 4Jlj^-i-aVI)) 4lL_oljJ j_^ L^>'Lil 53-<lJv : jJil 4jJ| jLii-a (72) 

.24 ^>^ J 970 :Cjji>jj 

^jJlLcTlJ-VIj ij^ ''1 '^"^Vl aliilJI ^_^ CLiSK-i tt^gjlSTLvVI tjm (JJJ Ij-t^^Jj^-i-u J^J (jIjL_u ^J^J t jiaJl (73) 

1 1971 :5j-a.LlJI tj-Jiillj < i^jli'il d_oL«JI 4j;_uaJLI 4lt4JI .^^t-,^^ t^-*^ (>-..aj^ ^-«-^>J 'L7^ti>^^' 

4.*_u3 ^j^ 'J^' -J^J'-' '-^J-' " -^ ''^■^~ CjJIj La 4jj_L>JI CjULt-iajvVl jjl tjSjJL) j_) Ju>JI ^j-a9 -III ,_>-£3 
i^j^ tijji J I i^l . .. j_Lt,ia_a tt±jjLljI /^L*jl ^j_a '^Ij ' '*-^^*" J "-^ ' UJ-'-'^' '^j'"L-LfljJ-a t^-LtsLiJl 4jSLj>-o 21 

:L^I ji^lj .321-308 
U. S . Department of Commerce, Domestic and International Business Administration; The Multinational 
Corporations, Studies on U. S. Foreign Investment, Vol. 1, March 1972. Washington. 

. 178 i^j^ t^Jj-^Il i^-y-" J ' '^ ^ h-lJlIjI /ftJULjl ^j_a '^Ij ' '*-^^*" J "-^ ' (jj-"-^' '^j' : i—iJ j.<iJlj jJaJi (74) 

:^j^^ ji^l (75) 
Rosa Luxemburg: "The Accumulation of Capital", translated from Germany by A. Schwarzchild, 
Routledge and Kegan Paul, LTD, London 1963, pp. 445-419. 

.420 ^j^ '>^JJI *-iJT 'JUI o-"b f^^J^ trjjirjMi'^'^ Ijjj i^\j (76) 

Jujlj-u t_^9Jju>JI Ltjuoc /jPji 4_L>.jL>JI j_jIo9>5jl SLi^La (Jjj^a-fljjLi t-jj-laj-uSjj 'jjjj Cjj>.>jIu (77) 
^_yjJI_j 'J '^^ cr^ ^dJ^-^*^'_? '^^'j 4jJl2jJI 4-l<-l1]I -l^J^ l_>^>^ CT^ ^J_?-^_? tJ:"^L<i-i-ul t_^jJ_L>Jlj 
dij-Li-U 4jjm Cj^L«L«J.I (_ya LoLc (jjj-jiii Jju t 1882 aLc Ljjijjiii j-t-^a-t IjuJl>u) ^J^iHrvL) C^ul 

\\ .y^". a VI p J u -^ » 3,"' T T''' ij-* U" i_>^JU-^' ^-'^ 0' tj"^' ' " ' ^" ' ' J .1 ijLval ^jjj-aLiJ.' a 4-u-Lv al 

JlAJ Lcj^ t_^_LS_L]l AliajJI 4j_(J ^J-)S-JiJ_g 1 4-t.tl..aJ I 5_)JlS_L]I Cj^l-aLtll (Jliaj k-ljj^^ tj^ylljjJI ^_^JiJjIaJI 
. 4jj LajlLu)^ I (ft-ualjJLlj jjm !_)-"' J f*^'j-J i_>*^'J-^^ '^■^'zii-^*^^ t_^jl_uali3 zl ,_jiijLfljI Tj-i CjIjJlaC jJj^-ojjJ 

J9I0-I87S 4j;.^t,l 4JL-aXI ^l:i-t>". ■'^i'Qjj ji-i^ tcdJjL^j 439-429 ^j^ 'j^jJI *-JLiTr->.jJLI jJ^I 

5j_(il_5Jl t j-JuJJ I 9 4-A^v j-Hj I a i—ijJLjjl 4_Ij*J 4ji_LLa_a njljju Jlajc-o^ ;_^jLijljI Jlj.<i_>JI JlxC 4_*:>.>j 
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"^ZJ '^ ' "^ '^S 'O ' '^ ^ J pj^* '' J^->^ '^-*^*"J-^ 'J '^'1 t_^jl_<uLlj-u 21 t L^jjl ?=-ijIj ■J-'j'-^ Oj^^ " '966 

. 1978 Sj^UJL, iijtSLl S^LJI 

4-jjL<ajd-i-u Ji I /c-LtsljJLjl ^j-^ Jlj-ail (_>"93j J ' ' '^~ *Lulj j_^JJl j^JlLj 4j_ljji1jI 4jAJi^l A^j~*X^ (78) 
i_Li l_LJl_La_j^ 4JL>J <!Ljjjii]l_i <tjl t(<jLjLJ ^jI (jj-iaSLi i(_tjl jJI 5JlcI^ j '^'' tj^i^ 7^jl_>Jl_i jl_4jli_i_u^ 

t4^j:^Vl Cjlt3j:->JI ^j-a ^^^ 380^^l3rv 191 3-1910 0;^ U 5jJ.I ^^ t^gjM.ill jLi^jVI ia^^I^ 

CjIjj>.jJ.I ^_^LiJ>.j ^j_a )(49 4_i_oj_L) t_^! t4-)-Lv jj^tLa 185 j_^l^^ J^LJI TTjLi^ Ljj_u_u L^J-a ' ^^J ■ (j\^ 

t4-jj ir^ 1,1 5 .:^ J : II 4 I " < a '^i-jJ' 4j.i1 .r-i1<^VI cji^>L«JI tj-^iii t_Mi1 Jlajbl^ j-tiJl .4j3_JLjoyi 

. 136 ^j^ J958 :5j.jil_^l .4^liJI SyiUn 

.(JULi LIlIsj^ LeS ilLUJ (_yl£. jL_i5tj^^_p- (Jj_aaJ.I 7-Jj^l (_y^ LjJj (79) 

See for example: Anthur Bloomfield, Monetary Policy under The International Gold Standard, (80) 
1884-1914, Federal Reserve Bank of New York New York 1959, and see also: Leland B. Yeager, 
International Monetary Relations. Harper and Row, New York 1966. 
i3'J_3^ P '^ "^^ l53A>- '*' '-^J-'-'-Ji ^JJlaj t_^JuI ly-n-ujjj* ojLjLflji j_«_i_u jjt clLLuI j-t-i-uj jij-uaill (81 ) 

. ^jjULI (3'J 5^' 0-* '-*J':^ O-^ ^3-:^^-^ 5JlSL<3_) wJIajJ L^Jjij»o 4-Ln-a Joj)j_tIj I jj<^ j.^1 ajj /jyjJl ^JjLselijI 
((Jjv^l iL^Jaj ^j j'^^ ^Jlj-a^I (j-"_?3>^ CT-''^ J^J-*^ Cj^jJI dJJll ^^^ (j-^ t3j-" ^J-^ I j ^ '■ j (82) 

J 1 ^11 ^j-a t_ijSijJI j^^jiii J '^->j (jl ftLi jJ * J ti" ■ -J Ij,I1Jl>u| dJLi (jj)) : Jj-Sj Bagehat JiU Lul^ (jl^ 

4jJl5_JI 4j_j-kiJjl ,J a-La3 l-cLse-Li-rj-a i tJ-Aj : Jiic ijJjj (_j| Ij-lJo^ ■ j-h-oJ jljuS-fl-i p .^-^tl jji_i_u ^j J-J 

.50 , 1961 :5j-ji1_5JI t4jj;jJI 5 ,>.j:1l j|j ;i :;Uj"1l 4_t.uL_t.0j 
dJLLi L^ ^-ri-4-lj (jl^ ^_^l ojjIalXI 4jJlS_<JI 4_i_uLl..iJI (j! j_^j_j R. Triffen (j-ajjj Cjj_ijj (j| Jj (83) 

/j_^ jJ^LIj*. 21 OajLjv ^j_a j<__(_<3_i (jl—i '^-J^J-" t-lijlS (4_lj1_4_i_oI jjl /c-t-oljjLjl i-iJj_<-) (j-a aj-^Aj \jlJ±>^\ 
^^ j^J^ JJJ t^l JJ-ljJLi JjJ.-jJlj jl_«_t.uVl Cjljjil! ^^SLj ^<iJ LLA ^j-aj ^Luol CjIc^^jJ.! (j'>:f^ 
j_^j_j.SL]l jJMj-i-'^l *— '^>J r J"*" '^" Cr^ t— t-AjJI SJlcI^ AUaJ 5jJl«I (jl " ■"'J'^^'J -^J^^tJ'-'^l 7" J"*" '^" 
)«__Li3j_a !»__u3aj /^ ,Jj.j>.jJl d) L) jj_tjj-a a 4-JlvI-1JI jLaj-uSI jJjJlAJ |_^jjJo ^j.c CjLc^jJ.1 (j-ij'j-^ /;j-3 

R. Triffen, Gold and Dollar Crisis. The Future of Convertibity, New Haven, 1960, p. 24. 

:^j^^lj(84) 
O. Sombart, Das Wirtchaftsleben des Zeitalter of Hochkapitalismus. Munchen 1928, Band 1, s. 460. 

:^j^^ji^l (85) 
B. Chonen, Organizing The world s Money, the Political Economy of International Monetary 
Relations,op. cit, p. 82. 

Fred Hirsch. International Money, Penguin, London 1976 p. 28, and see also: Marcello de Cecco, 
Money and Empire: The International Gold Standard 1890-1914, Basil Blackwell, Oxford 1974. 

:^j(^^lj(87) 
Gold Standard 1890 Marcello de Cecco, Money and Empire, The International 1914, Basil Blackwell, 
oxford 1974. 

. I 9 i^j^ iajS'^ i^-y-" J -'^-'^=^3-^ ti_3 ajL>.La ^^j\jti jj_a '^^ '*' I -LA LJ-L^-I LLiSLj a 



ill 



I n I i>" 1 1 ^.^jijJI ajjijjl 

:^j^>lk:i (88) 
A. Stadnichenko, Monetary Crisis of Capitalism, Progress Publischers, Moscow 1975, p. 16. 

:^j^jikil (89) 
Robert Triffen, Our International Monetary System: Yesterday, Today. and Tomorrow, Random House, 
New York, 1968, p. 13. 

O. Sombart, Das Wirtschaftsleben im Zeitalter des Hochkapitalismus, a. a. O., s. 490. 

:^j^^ji^l (91) 
StatistischeJahrbach fur das Deutsche Reich 1915, s. 342-350. 

:^J^OjL^(92) 
A. Stadnichenko, Monetary Crisis of Capitalism, op cit., p. 62. 

•.j^\ J-c^lilll Q^ JujJ. (93) 
Autorenkollektiv. Der Zerfail des kolonialsystems und die Aufschwung der, nationalen 
Befreiungshewegung, Kleines Nachschlagewerk. Dietz Verlag Berlin 1967, s.50 

. 50 ^j^ '>^JJI cJLiT ^jX\ (94) 
■ (-r^Li j^jJI I4J aI^ ,^1 Sjj^jMill 4jjLilll ^-.l^M U,^VI j^ (9S) 

l^jLlII J^JtJ IJl^J^ t5_ilii-J.I d"ljjt-."j Cj_j3jJ.| Ijl^ f_^jjull J1-=«JI 4jL;uIaj aLSII ^..uIj V (96) 

:4JLlJI 5-cL^I ^IjJLI ^\ 
M. Stellmann. Die neuesteZeit, Frankfurt/Main. Berlin, Bonn, J. M Keynes,TheCapacity of Germany 
to pay Reparations (19 19). and: Ware Debt and The United State, (1921), Published in: J. M. Keynes: 
Essays in. 1931 Persuasion, Macmillan & Co. LTD. London, 1957. 

:4^Vl^ljJLI^J^^ji^l (97) 
Gustav Cassel, The Crisis in The World s Monetary System. 2. ed. Oxford, at The Clarendon Press 
1932, J. M. Keynes, A Tract on Monetary Reform Macmillan & co. LTD. London 1924, and see by the 
same Author. The-Genoa Conference, Reconstruction in Europe, in: The Manchaster Guar dian 
Commercial, section 3, (Jun 15, 1922), R. G. Hawtry, Currency and. Credit, 2 ed. Longmans, Creen 
and Co. London 1927, Ludwig von Mises. The Theory of Money and Credit, Jonathan Cope., London 
1952. 

5 » . U ^ ,ij^^\ <.>^I ^ijj--^\ J 'mII si .^"aVI ,^^^[^J^\ ^ji<--^\ -Lui :>tijl 4jjjjJI j-:^'>L1 t^j 

tijjL^JJI CjL-uL-..aJlj .">ljj t^'ll t^cjjiljjj jLAJc-a Jla^!^ t6CM-563 ^j^ 1 1936 oj-jiLULi t_tjLcjJI 

4JLJe_c j^_a 5 J j-Ju-La 4_i_uljJ tt uijJI aLku tjJ.*j>JI i^<.aj>- Sask^a t3 19-267 ,^j^ tj>j_Sj i_J-yi-u ^"-^J-^ 

(_^ LoiLs-Lc IAJJlSjI jJLxjjjI ,jjjLi_uI ij-IC I utjJL) j__LjJ jjj_u 2 I JJI-UJ Ct-nTlJ 5jljjl ^^ J-ijS A J>- Li (98) 

^jLi l->-iJ5 -J-J-*J -i^ LjJLl^i>J tjr^ uj^"^'^ jL«_i_u^l ^^g^n-rj^ (jl t^t-ijv tj_JL3l a j-J^ ojJuljj jjl ^j-a dJjj 
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5jl_jjj t_^jl_uaJl^VI j-JiJJl Cj^JlA-a ,_>ia_aiaiej_5 t4j3-ti>oVI CjljjLt-aJI J^^j t_^| L^-iJj i-^jj_u ciiJli 
^_^Jl^l_i j*j_5J.I 4_Li>J I ((_yic ftl_5j^-l_iJLLaj_jj Cjj_La_L^I Jti^ -CjIJj-uJI aJJt ^Ijl^ Cj.i5.=»oj .4Jlia_JI 



f^ J>=-'^l Cr^ '^'^ 



IjjJlJv ^^\ dJJj ;_^JL£ .4_ajLu3 4jJl5J CjUIjj^I k-Cu ^jl 



tjii^l .^ji-Vl JjjJI ^_^ Uj-tli: ^>c J^I ciJiii J 929- 1 925 
John Maynard Keynes, The Economic Consequences of Mr. Churchill, London 195. pp 5-5. 

:^_^jVl 4^UJI ^j^I cjI>L^ J>U 4,jS:j>cVI 3j.jclil 
Jj^^l UUil ^y-l J*>U M^i^Vl fl.Ln;dl ObV^ ^J^» ajbTL^I jjki 



J^-UJI 


^\^j\ji\ 


cjljiUJi 


i;_Jl 


c^jUJl d\)l\ 








691,4 


1,792,5 


2,433,9 


1913 


324,3 


1,789,4 


2,113,7 


1914 


1,776,2 


1,778,5 


3,554,7 


1915 


3,091,0 


2,391,6 


5,482,6 


1916 


1,199,3 


965,5 


2,164,8 


-1917 



Source, Benjamin Anderson : Economics and Public Welfare, Ne^v Yorl 

1949, p. 21. 

Cjl-^jirv 3 <_) ^LjtjJI ^j-a 4j^jVI j-f-uj 1925 ^La 13 ^^ jjL-aJI ^t-AjJI 5jlcI^ u^^ -i-J^^ (100) 
J^jj^^^cr-^*-^-? -^i' 400 ^j^ l^j^j2j Vl ^^^ 5<ji.,i1l ^Ij-ir^Lifj 1 1 . ,1 ) 1 10 ,5 ^ LlLi I7_5 

U '^ "^J^ '^^JJ-^' -ij-S-<J' tj-^ 4-i-Lv 1700 ^_JI tj>. Ijjijso) cdJj j_J) aJl2j (jl ^jaJuS-a j_^ jt-u-a I Jj^ 

.275 ,_>^ 'j-^JJI t-iJL-o ^jJLl 

Jl»j LJULi ^L>JI /cJe-r-^rJI Jii ^_^ jLjlj_u^I f-LaJjl 7-j-L->>. ;_^Jua ^jjl _Lirv JITli-u^I a\jj La JjJ (I 01) 

^j_a 5-JLii ;^>i^l ' 1923 j-LJi-fljJ j-^cu ^_^ WJ^^ (jr'l ^j^>-" ftl-»J^» <J^ j^J J^ -dJVjJI ^Li >llo 

4ji_a ilA-" (*-^ J«-)l-ul ^j^ 9 -dJjLo (j^^jLa 600 !»^ljjl j_^ (j^ l>-*-*-j' U' ** "Uj^^ " '"-^jL-^ JH-^^-^ *— ■'d/:?^' 

i_iIjLa (J3^ 400 jjtj cj_^LJI (jV ^(3>iJ' clUju 5 ,tl Ut,! ^ jjuJiTu /<iJj -(3>^' '^ -i>^ AjjiiJ (3'j_j' 
tj_;,_L.ul_j_cuJI n1 .^""^VI-^ ^I'gijll ajSLjsJI jLiii : jJii Ijui ^_^| i>jA^ ."Jj£jlj LuJl iS_^Lu^ q\^ La 

.519 ^j^ cjSjj\ ^ozuli ^jJli .jy^i *J^I 

;I925 : l924^I^Vl (_^ Lx.oj.Jlc L^l^ SJjJlU 5-cUJI 5 /.Ij J I ,-,:;:;^ dL^\ ji, .,\\ oX^ As^^ (\Q2) 

.1927 ;I926 



III 



i-jjij-jtll j_^U.Vl t^^jLuaJi^VI ^_^| 5_ucaJ Schalbank c^^LJj clLLj <^^\-i ui-LJI I Jut j-^i-jjl (103) 

-ijm j_^ 4jJ| SjLiVl iZ.JLt.uii (^JJI ^jLfliJI ^-^LuaVI j_^ LaLt lj_jji ^jjlI t_^jJI Ct-^Li j^j^jJI 

tiJI Jul jL_o ;_^jJI jU'rVI (2iJj 4!ijLj-c ^jl5 ^UV ^>iJl IJui f<y-J^ cr^ 5_^l^l ^jf j-^l^l (104) 

(jj-ij-i ftL^jJI tjj-Lc I ^ " J ' ^ /c-mJu ^Jm LaJlcL-uj i_3j_tj W^^tl j_y^ 4jjL5_tJI jJI^^VI T-^Lt-sal ^jLl 

SjLjtlil CjLjV^I .-io,,i<^^LI^I Ijut ^.>i"ino;j . 1914 j_u4^^ l6^^^iLIilII Ijl^ JcaJI Iju (IOS) 

(_3jjjj ^JIjJlj^L) j__<i_tjjj i^jSjua cdJj L^J-a U^ -'^^*"J-' ''^^lj-*:>- ^J^'-i ^J ■~"'' tjH-<j' ijr^l *^;^J>^^I 

Sj^rvjll 4jL»J.I dJj-LJI ^-j-4^ L^J^ (tutL-uj ic-iL-u-a 45j_j/ 4jliL<u j-Aj . Federal Reserve Bank dlli 

lL! j_ijU ;J;jSjJ. I cLLLJ I A l_La a ji a . Cj jjSLLu I j I Jl-us 1 |_^j>. ciLLu i^ jJ I jji cLLLu I I -LA 9 . 4jj_) I J j_3 
(3'J^' (j-a d " ^ ■>-» ^ l.^ ,p ■>-» -s^ Jl_ijlj9 i4_ljjjI-^I 1^ Lila LlLv u Lki^ILscj Cj-lv . 4J 4jljL1jI 4^L>J,I 

'I "■ 1 ^ ^ (jj^j tiSftLuaiil 4jS!jj-a^l 4_a^SL>JI t>-*jj t Federal Reserve Board ^j-c-^o-j (jjIa-L^l^ t_^ 
■ dJj-LJI ^JLuil (Jj'3-i V ij.iJltJ.1 Ijui^ . 1^" ■■■! J ■■■ 4jj*.^j 5j_jiiz. (_y^'i?l dJj-LJI alxjti jjjlc i_3lj_jjVI 

.CjjJSLLJI 4-c-i^ ^j-a /O ,40 4_LojJj tj-J-ftli ^j-la LTlv I -I 
lLIj-LJI j_j1 L^JuSja 4jJ.>J.I (jJa-LJi ^j-^ tjpL^ (3'J^' ijr^S '^-"^^ tj-^ 7-100 4_ixjj_<j 4jjL>u (3'j9' "2 

, 1^ 1 ,^-^ 5jLl.V 4^ljjL-uaJI 

. 1924 aLc iJjj-ijJ ^ '^''i ^^^^S^jj-aVl jVjJlU 5 I , ,1 ; 111 t_^UVl eJjUil ^j_^I j^x^ J.^^ (106) 

t 1914 aLc t-iJjl-a 4,2 - Jl^Ij J^J-1 (j^ U' -^ "-iJjLa (j,>^ i-^VT <ajjI - Orvlj jVjJ ;jl^ C.t-t>. 

M. Stellinann, Die Neueste Zeit, Frankfurt / Main, Berlin. Bonn 1957, s. 66. 

L^Uf (jLj>^ Wj^ 4^L*i1I CjLajlj*JI^ ftLLUJI CjU^SIjv 0'»c3^ 231 5jUI r,,^\r~,j,^ (107) 

ftl_flJL>JI u-ij-t-Ju a diLa aSL>. L^-La CjjLc /^jJ' t-iilj tjlj-ual a jJLi.aJ>>. ,^_yj a^yyuj LvC (j^aj-oj-a L4ftLAJL>. a 

a^j.4j5:j>aVUjLjtllI CjLjV^I t^4JUI JU.J ^>c Charles Dawes (1865-1951) jjjJjLl (108) 

LJU! j_;jJui Cj-l^j.^ ^_pJI CjLiajjJuJI 4jjj.u1] 4j^jimi 4jjLil]I 4jJUI CjUIj.jvVI ^-t^J t_y^ ljJ-1 t— >-*-] 
2 , 5 dj-L^ l_)j_Li_u \l~'..-^ ?<_£Ju (jl LiJLJ.1 iyLC (y^jCa q\£ 4lJla_>J Lojla a t_^l_i_uj.^ oJutUL-a j^JaHix-i 
jjj 5 U-^ Cj_u3jju IJl4J_5 .j_^U^I n1 .^"oiVI 4^LL3 (3j-flJ ^JllII Ijui (jl cdJil JlAJ C-U aj -dJjLc jLilo 

(jL ^ '^gj i^JlJIj 1 1929 aLc Young ^_^,.S-jj-aVl jL-aH^VI fj)j-Ji.<u L4JI_Ll1l.uI ^_yijLlL.ul U_d J-JiiiU 
J-juiiJ Luajl p^j_jill I Jui ,_>l3j_«j /tu -dJjLa jLJ-a 40 j_^l J-uaj ^ ' -""J *" 1988 aLc ^jTo^. LjJm ^.3Ju 

La JjLflJLi LiJl-ll CjJJlj_u (jl Jl*j (jljjL j_<uj-a (_^ Cj LuaJ jJuJ I »_3j ftLiJl Ljjl^J J>^ 1932 aLc tjr^^ 

: j_ku I tJj-t-3 LflJJ ' ij-a JljJ-I 9 . t-iJ J La J Lj-La 5 3 4IIAJ.3 

Michael Freund: Deutsche Geschichte, Guetersloh 1963, 5. 1 125ff, und. ziehe. Stellmann: DieMeueste 
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Zeit. a.aO.S.Vl.ff 

:^j(^jj^l (109) 
Michael Hudson: Super Imperialism. The Economic Strategy of American Empire, New York 1971 
especially Ch.l and 2. 

-Inflation (1919). 

- The Capacity of Germany To Pay Reparation (1919). 

- Ware Debt and the United State (1921). 

- Social Concequence of Changes in the Value of Money (1923). 

- The Economic Concequences of Mr. Churchill (1931). 

'■(jj^ \-a-uj^s^ Cj1_i_oIjjJI cJJb j-jij Jl-U1 1 Jl^^ 

J. M. Keynes: Essays in Persuaion. Macmillan And Co. Limited. London 1913. 

*_t.uLlII oj^\ ^JJ^ 4jJjjJI Cj^LaUJLI j^j~A LtjLliiLi (JJlII i3>" cJl^ ^^ 4JI tJj-Ul o^Ujj (I 10) 

Cjlj-Li-aJI ^j£i t_.-dijJl oJlcLSJ ^JlilJ-aVI /tsJLsJI ^J_jJ ^j-Ll Cj-l^j.^ Ct^' C.7-* i3jJ-'-""-*-il U>^' tj^ '_?'_? J-*-^ 

j£jJ.I LtjLiIliiL) u_)j-?JI aJJti u-iLocI ^_^ dJj^jj_jjj t3j-" Oi^ 'cr'j^' 4jJ.1jl]I <_)j_>JI ^j-lc clSjLojJI 

:^j^^lj(lll) 
A. Stadenckenko.: Monetary Crisis..., op. cit.. p. 81. 
4jIjl_i t_3^1^_5 L?-'/^' 3_J.1_«JI ejj.^1 *L^I Jlaj LuUi Lgj.ijjMi t_^l .^UliVI ojlS) cJl^ (I 12) 

^j-a 1 . ^ J . ^ -^ J ' W^^ '"'^ '^-^ j_^I icie-tiaJ I ,_>l3j)j_SJI ^^\ ijjj\-uj*^\ ^^ JjjlJ t( 1929) j-laSJI jL-uSJI 
J^ .-rj^ . LlJUI 1-«-J>^ =LjI jL-t^V Cjjiib ^Jls>^ j_^S^J;-aVl jl .^"g|VI ^1^1 t3>^ JJJ^tl jl .M<H 

. Ij-t-t^ IjLi^jl L^ljjL-o cjjL^Ij t4jj>.jL>JI L^^L^LsL^ j_^ ^^j^UI cjiLIj t L^jJ) i_>^J!>^' (3^-^ 

>c jJI 4j>. 1^ Cj j_tluj_i_u I LaLit^ a . ^jjvQjVi Cj Ltjjj_uJJL I a * il .^1,1 ^j-a J-J^ i3^ Lt^ ^J^^ cdJjJ (jl5a 

; J tX ' I . i"i ^ a_c ilS-tluJ lLj n m 1 1 4.^ IS , aiilLS 

William L. Shierer: The Rise and Fall of the Third Reich, A History of Nazi Germany, Simon and 
Schuster, New York 1960,p.l36. 

:j_yL Lc Jlill J^-i-LM j_^ l^la j^J^j .BjijjLii fjjia^ll Ijui ^^ t^'>L' (113) 
H. W. Arndt: The Economic Lessons of Neinteen-Thirties, London, Oxford 1944, Lionel Robins: The 
Great Drepresion, Macmillan Co. Ltd, London 1952, J. K. Galbraith; The Great Crash 1929, Benguin 
Book 1954, Charles P. Kindlberger; The Word in Depression 1929-1939, University of California 
Press, Berkeley and Los Angeles 1973. 
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. (^cjju ^jgjLj) K_jj jItJl 9 j-Ju-LjI a tLu^U 4_al_«jl 4j_j_LtaJLl 4-i.u.i-u jJ. I t(jLiJjLi-o Jla^-I T-^Lt-o 4_*:>.jj 

<>j_^Jlj i£jJ\ j-jjLilLlLi l_ijLi.-l La Ilil 5jL.uJ-JI i>jLjS. 5_jvIjl^ l_Ld> J-ijcTlj q'\ i^jLflJI (jyiiij (I 14) 

4_jJ.l_«JI c_)j_>JI J^L>- S-ijl-^e-TJ.! J^jJI L^lU->J ^jjJI 5j-iil_J.l ' ^jlK'll i^c (jjj-ujLt j_)jjlitj-a 

:jii^l -j'^J-^ o:^y^ 209 ^^J cr^y^' 
M. Hudson, Super-Imperialism, The Economic Strategy of American Empire, New York 1971, p. 3. 

A. G. jjjLlJj .r-- LJTj M. Friedman (jLajuj^ u>^ ^ i-k^Lli"' l-<ul i-kJjitJ ^j-*-i^ Lui ^j-aj (115) 
SjJLaJI J^li- 4_lSLjj-o^I 5jlj*_jJ.I cjLjV^ ;_^JlZIJI 7=jjLlII» La^IH^ ^^ =ul| Lutli Lc-t^ Sehwarz 
Vf O-SUil t>« 6^ ^rf^^'^l SjLTtlXI cjIj"^^! ^_^ ojltv ;_^jJI j^\ jL-uUI o' O^ "1960-1867 

/ts-SL-se-i tj_L-L^ ^JIjJjJ \-usjJLA dJI JljT (jl5 '^^J-J ^^yiLiJJvVI t_5jl_uaIi^VI AliajJI (jl dUll . 4jJtj_ujJ 

t^f J>L>. ^j-a ''r?-^ 6^^' Cy^ 6^ (^-^ J'J-I)-" '^ Ot^ Ll4 ^j-a^ -ct^LaJI (Jlialll ^_^ ^_^Ux,utjJI 

tj—^ Lj-Aj-laj 4.^j>. 9 r*-^ J ■ ^-J^ 4_i_ul_jj_u 
M. Friedman& Anna J. Sehwarz. A Monetary History of the United State, 1867- i960. Princeton 1963. 

:^j^j^lj(ll6) 

B. Cohen, Organizing the World's Money.. . op. cit p. 86. 

: ^ ^ J . ^ A> 1 1 I jui ^_^ jiaj I (117) 
Leage of Nations, International Currency Experience. P. 105. 
J -■ -^ '' j_ii^ '<J-^^ 'j'^J-^ 4,86 jj^L_ul (_j_Lc t_, )j 1j:Ll.uVI JJLL.O ."Min j^i LJllaj;-! cjjlii (118) 

jj^ (J^ 2 4_Lxjj_(j JlJj-J (jlj LuLLajjj (J^ I J J ulj-u 3 1 j_^aj_tjj_a (jl (j'^s:^ ^_3 tt 'J-^' u-^ jLjLtjjjl jjujjjI 

:ji^| ,4jSLjj^VI ojLJtilI CjLjV^I (_^ jL«_l.uV| t^j" . ,1 a 1^ '/lO 

J. M. Keynes, The Economic Consequences of Mr. Churchill, op. cit. 

CjIj_^ 5JuC l_j_Jl_La_Jj_i ^jJlc Lse-ualj 1 t-^j ,U (Jjljj (jl ClJjL>. Li-aJj.^ (jl LiitJjlj CjjIjJI ^j_o (I 19) 

^ J j)j ' ^ ■ LAjLLajj-j Lojjj.^ lill) t_JLl3 1 1928 aLc jju 4J! j^ju ^JliUI ^J-uli-u ^jJuij .ojujiJI isjui (J5L>. 

IjLiij-a . LjJLLaj_j_J L;e_u3l a u I j_La_Lt3 1 cdJ j CjJl>.L£ tt i_Aj ^J) 4_iJjJ_p_i_u) ajL-ttsjl ^j-a /c^Ijj La (Jjj.>iJ 

: jJii Ijl^J 
B. Cohen, Organizing The World's Money, op. cit. p. 89. 

ftLuSU 4-aLjJI 4j; 1^1,1 5 M^jll iLLJI JUj>. 3_4rvjJ t5-ajLlII 3-ajVl t^j-up^-o 1>JJJ^ -j-^' (120) 

43 ,_>-o J 96 1 S-j-aLHI tj-tTalllj ^iiLIiil 4j-aj^I jIjJI t^jj^HJI^ j-JiiJIj 
:«^lj 4^iJLitllI J_5JlII (_^ Jt^:?^' jL-uUI j-ub J^^ J^u^[Jul\ ^j-a JljJJL (121) 
S. G. Triantis, Cyclical Change in Trade Balance of Countries Exporing Products, 1927- 1933, University 
of Toronto Press, Toronto 1967. 

:^Ji^>tL.I (122) 
W. M. Scammell,TheInternationalMonetaryPolicy,2ndeditlon, Macmillan. Co. LTD, London 1965, 
p. 246. 
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IJUJ0I9A9 ^lji> 

.1971 (^Lc^^^rv LjjL^ Jlit^jJI jik^l^_9(l23) 
:j-cjjil Ijui ^_^ jiiji (124) 
Trade and Commercial Policy, op. cit. p. 303-304. 

aLc Cj_aL^ ^1 .'^r- *^l ^JjjJlJ 4_ixjj_L]1_) ^j-LJjTi-i-u V 1 i_3j-Lt3 j-t-i-u C-llij ^j-a LAjLLaJj-i ^jSL^u ^iJ-.j (125) 
(JJLL) 4_) Ja-iUjcj (j'^JL-a ^JLx-i-ulj t_^J jJajLjj-o J-*_9 " t^j >^1i 4jjljja ^^ i ' . ^ i ^-ajjjJ La jJ-CJU 1932 

i_3j_u3 j-*-i-o t_jl3 j-t-Ti-i L-ij-Lj^v 4_)-L-Lv^l 4Jujuia i uijJI j<-j-)9 *'j-^ tj-^ ^-ajLsdLojj jjl^^a 1 1 jjIjoI 

tj__LjJjILi_u| 4-)-Lv (J3-iLa 175 jljLj_fl_) J— ajl i^jLi jj-^ ^ A I ' , ^ 1 1 Ijui Iju -i^5 ■ j-j-Caj j__LiJ_p_i_o V I 

: jJqjI . ^__1jj jjj_u 1 4-)-Lv (j aji-a 375 7c-u.t3 I cLUJlJ a t4-LLv (jajJ-o (_jjLo ?*-1j-^ *^1 ' ■^j '^ I fCJ tj 2 ajJI 

1 1955 tSj-iiLiJI tj-jilllj iAJvj^lj i_kjJbJI <1:>J t4jJ_5jJI 5j \1 ,^"tfiVI ijjL_ul.j_caJI-Jj_jj jl^ Jlaj*l^ 

.189-188 ^>^ 

:^J^_^>tL.I (126) 

Lawrence W. Towle, International Trade and Commercial Policy, op. cit, pp. 371- 380, and see also, 

W. M. Scammell, International Monetary Policy, op. cit., p. 246- 254, Sir Dennis Robertson, Britain in 

The World Economy, London, 1954, especially ch. 2, p. 36 ff. 

J i^a ;jyi ^Ulj 4jJiL-aI^VI CjL^>LjJI_5 ^JJ i^\.\ jl r^'^VI »1-Li-. jjil jLv tt^Uj ^_^ j^\ (127) 

. 152- 15 I i^j^ t^ij-Sj ' ^ I . .. t ljIiJLj>o| a 

. IS3 ^_,^ cjSjJl cJiJL^ j^jj,l jikil (128) 
:^j^j^lj(l29) 
F. R. Harrod, International Economics, Cambridge, 1957, pp. 99-100. 

ilSLJi-a :(_yiil^jJI (4_iSL>JI jL^-jiaJl t<-)-LJjJL-uVl Sjut-aj^l 4JSLJi-c J^i^ (J-LusLalJI ^j-4 -J^£>1 (' 30) 

: LLi£, Saj>-\ (_^j : 1 ' >* J I J 1 1946 (j-ujLa ' ^1 .^""giVlj ^j^LsJI 4Jl*-o i5jla^*jJ.I ^-t-uJ^Tu-u V I 5jLi-<sjVI 

tj Milllj 4^1 1 UU cjl jVI 5 i".< g .4jjLtlJI_5 4jj1 .^"qVI o^sLjJI iLuL-u .4^j:l_uV1 5-u^jVI SJSLl^ 

. 1947 4jjJlXx.uVI 
.24 ,_j^ t^LcoJI ^>LI tcJliJI (UUJI ^j-a 4j3j ti^jU-JI 03:^-^' ^j' :i_iJjjilI jiaJl (131) 

a M < ^ .ijJ.L»JI a-j.il r^T^'^l S-ajVlj j"5/jjJI dJSLio-jLc^i ,_,;,„^ j^c^i itdJj ,_^ j^lj (132) 

.24-19 ^j^ ■ 1949 3j_4LiJI .4j;.^l,l 2,-^j:ll 
.26 ^,^ .JjLJI j^jJll (133) 

tL^I ,2>l£.t U-Lp. 1945 j-l-^.-^l 15 ^ (_iSjj jj j^JLllI I Jl^j Jo.II jlSj . 1946 »L: j i.i.,i_o 

.101 ,_)-£3 t^ij-Sj ,j-i-i-u jjL-uia-a t _L<iJ>.| ^__LjjiJ>. jLJiJ>. I t^<_>.lj (I 35) 

.65 ^j^ tJ-iL..aJI jjL-uaJ.! (136) 



in 



5-ajl jiil ^_^ CjIjJLij c5_iJlilJI 4J.1jiJI ejj^l jjl^ d^V LajJ^ 4JI ^_^| Lli OjLiVI jJlj>o (137) 
5-lSLj^^VI ajLJcllI CjLjVjJI ^_^| ^jjtjJI ^j^ L^LJal-LL-^^l Ji ^_^j 5_LJjj^Vl JjjJI CjL>J t^c-J^J-a 
Ijlj^ 5 j< j^Vl d-a^SLriJI CjjJuuoI 1940 ^Lc 4jIJlJ ijr^J» .u-)>J>JI jU=^f t>^ 0-«l-« ct^ 0^^ 
4_Lijjj52l JajJI C>-t-Laa «j2aj (jajLa 4369 j_jl a:>. jLjIifla L^jJiJe-a (j^J .BjLAtSj^l ^Jui Jl-lajcTu 
.99-98 i^_y2i tej^'ji 3-.'-'-" J ' '^^ t _L<u>.l ^j-L..aJ->. JucJ*-! 'J-IaJl .u_)j_?JI ojZ^ lJ'j^ I^j'"^ i_3j-t-iaIlJI ^j-a 
:Cj >Sj L^— Lp>. jj_L»j >J^>- 4_i_uLijjijl aJJb ^2>c. (j j-t-u-Li aj (j'jj*- 4j3Jl>u VI 5 . \l ,^"aVl dij-i^. ( I 38) 
tj-c jJl^ j-i^f ftl_aJ| t _ . < Ml J$ J^Lfcj j| .jL^I jL^j ^-^c-ijtMill ^-JlJG t^-aLsJI 5 II U, II CJlJI^^_^)) 

/«_*.j>. f-j_<i_*-a j_j) 4_i_tjjjjl_i J I j-aTi-i-u u 4_iJ,L*jl SjLsejJI f-j.<iJe_a iiaj.^9 tjJiiiL) * 2jjl Jj-i t^jJjj>.Vl 
jIjJ-j^ ijVI (_^| Ij^^J 4jJtjj ljj_L^ V I J 4jiiajJI^ 4-LL^l-L..aJI CjljLlil'^l ' ^J '^'■_; .j_^jjJI daLJiiJI 
:(_yjl t^j\.=K^\ (jlj-iil 5j1jj L^ (3^^ CT-^' <-)-<-a-UjJl jJjLi-ujJIj .. VL*Iijfol 5 I si .^"OlVI eLjjiajJI p-iti^ 
, 'j^" -4 tCjIjjLuaiJ CjLJLcI ?c_La -3 tjjjv^l ^_^ Cj Lt^ajjiiej oIjl>.) -2 ti_3j_uaJI j-t-i-u ,_>iijjaiej -I 
:^j^ ^l_L<u*.jj ^^ '11 " ^ ^ ' ^ -- ^ ' aLkua 4jSj_<i_>J' 4_dJj_ftjJl i^^j-Ls ,j^ CjIjjIjjI 

Sidney E. Rolfe and James Burtle; The Great Wheel; the World Monetary System, A Reinterpretation. 
Macmillan Press LTD. London and Basingstoke 1973, P. 53. 

'<J"j'^' '-r'-^'^ ^-*^J-^ 'cr^J-^' \1 ,^"^VI 5J_^ !-Cj L^ J lj_irv_j 4-uajj-j^ 'Vj-^' :dUj ^_^ Oj^ ('^9) 

. 77 ,_>^ t I97S 5j-j4l_SJI -J ■>-'■=' gi ' ^ ^ '■ jl J 

.39 ,_>^ -J ' '^ IJ (j-uiij t Jla^I ^J^•.as%■ Jla^I '^Ij (140) 

.41 ^j^ ijS'jJl JjLuJI jJl.^^1 (141) 

.40 ^^ . JjLcuJI jJl-c^I (142) 

.42 ^j^ .JjLcuJI jJl-c^I (143) 

5_j_<uJil-^l .4-j-cl o"-^VI A>L*JI J^J .^j-L^lj.,,!! jLual^VI :j_ylUr>. i_iJj-a .ciUj j_^ ^'j ('44) 

-307 ,_>^ 1986/85 cj <~n'<\\^ 2^\ .U\\ jA^j jlj .-—i^l jlj^ ^-*^>J 'l?-*^>^' ji1-:»oVI j_^ f^ijJI 

.308 

Jl-SJJI )_<3_iJ_a j_3 j__IjJ_p_i_u 2 I J '^ ^ Jljj^sj 4jLtjj_a ^j^ 3j,i Jua-j_SJuiJ I ?cjLu3 Jj-CJe-a tj-kul ( I4S) 

. 16 ^>^ J945 5j_4LaJLi 4j;.j-^VI ^yiUl,! 4JUI 5jljj .5jLjtlXl CjLjV^Li t^joJl 
?-j)j-£ tA_LSJI jl J ta-Ju jlj^ -Lcjv! 4.4JN.JJ tS-tA-cJIj ^j-1-uL...aJI \1 .--.""^Vl-^ljl I . I J^ J txM (146) 

.68 ^>^ J967 5j^UJI (629 ^j) <-i\::S lJi1'^\ 

. I 28 ,^_yo i ^j-S II i_5-J-t^ J jL-t-ia-a- _L<iJ>. I j--Li.ar>>. jLJiJ>. I ^j^ -^J-^ 1-* (j--* '' I ( 1 47) 

.97 ,_>^ 1 1945 iOj-&>i^\ ij .~.,'<\\^ 4.4^^:111^ L_dJbJI 5_L:>J 5 . , U ^ t4jJliiJI 5. ,U1I tj_yJliiJI c>^l 

.97 ^^ .JjLcuJI j.\ ,^[ \ (149) 
:^J^Oj^(l50) 
Sidney E. Rolfe and James Burtle, op. cit., p. 61,62. 
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OjJtJ-1-Lilli^ ^^ 5jj-Ji-La t J.Lal..ij.tl Cj^LcTiJ^Ij 4-ij-3eIlJI jL-sarv t( I 98 I -77) j_^jjJI JlSJJI (3^Jl1u3 

.269 1^^ c I98S 5j-jil_aJI t^_^^Jua "LfSua t4^cvjL>JI j .^a j^jj j_^ 

31 (_y^ (_;;,_tjJ_p_i_u| 4_ljj>. (j^^i-^ 3000 (_yjljj*. L^ J-tJ^^ jJ JlOJ i^-L-caS^ (j Jj jJ l iS Jul 4_<M^ Cju-aj (1^3) 
(j'Lli_L>.j^lj (_j_Jj I j-jJ I J LjJIjTLt-ul^ ^j^ U.,,.\'a,^ SjaJj-jlj JlJ^Ij j '^t d^-n." .„ j j_j-ilj 1944 j—lajjUJ 
I I 78 j_jljj>. (jjjjjl aJJii ^j-a JlJ4jI t 'J '^ ' (jlSa . 5 jjJjj ojj a Lj-Sjj,^! u_) 9_L>. jl_>ol a i3'J-*^'3 J-"^^'? 

.Lajlaj Lo^ 28 ,_>^ 1 1947 4jjJl:;SLl^VI tj mmHj 5^1 ,U<1 c_jIj5/I 5 i"< a .^jJJp^Vl 

. 8 ^j^ '>^jJ' i-^ 1^ J JL-uaJLI t^_^,SJLiJI TcJLua Jij.<u*_a tdilll ^_^ jiajl ( I 54) 

. 16 ^j^ .JjLcuJI j.w^U (155) 

5 J 11 ^ ...1^ II pUitI j^ i_3jl_uaJ.I^ Jij-SJJI .-ilj \\ .^"gil-^lt- Jljj_u /cjlIXI -iAil tciUll ^_^ (jj^ (156) 
^UJI a_lLl1JI Sjlj^ '(j-^lAJI *J-^I '(3l>-tU S-uaU. 5jLi| «_a 4j-al_lJI 4j£:lia^Vlj ^j^ljJLiVlj 

. 104 ^j^ J984 jljLi_i .4j;.^m,,iU 5j-aUJI .^_;,_<Jl«JI ^i^Jt^lj 
J ' ' ^ 1, 1 cjj_LSLLjJI (3'j-5' ^ J ^*" OJU '^.' ^_, ' "- '^" Jj-jJ' ^-^^ C7^ 4jJlS_lII j^JLSIJI ciJl^ (157) 

t(3jjL_LuaJI -ijlj-a AljuielL-uI ^_^ L^-^ Cjjjjj-uI 4jii3jJI L^tLm *lj-ii 4J^jJI CjjLcI t_p-aj (158) 

CjIjJLflJI ^_^ t_. -r Mill J^>J L^-aljLJr'i.il (j{£ I j| iJjJI I JuJ, CjJl^^ Jl^ cJl^ Ijl 5JLv ^_^ t^Jj 
. Ijj",^-^ ^j_a )(200 ^_^i Ijj'Ur ^j-a j3_5jLluiiJI j_^jJ La SjLjj (_^| j^^jI O^ 4jj^UI 
^j! j-ii. t4_La Ljalj^l j-a^l cLflj-Sjv ^^^3 j-fjju ^j i ' ,^11 Jjlj-a (_yJ| j-usjlJI ftLseHJI ^jl ^-^^ ■ V (159) 
ftl >_tlu)) ■■■■ I U ,^ J I ^ ' J VJlJ Cj-ajLJcHj-uI a i(,_)l3lj^ 2 !» 4la^ C<-Jul-><J Jl^ ^ a i ' , ^ 1 1 ^JOj-a aISjvI 
Ij^j tj-laJl tj^jlaljj^VI Ijut i^c j-l^iaJI L^jlAJu ^j^' JljIjjiJI tjj^>- jjj-ua Lai] I ^j_o Jlj3-1_J .((Cj^L<ijl]I 
.449 u^ i 1953 5j_4LaJI ij <^a 'k.'^^\ AjlAzla i^J^jJI 5j vl.^-'oiVI ,-.l'oi\t .11-ji .^'i Oa^I 

cjL_oIjjJI Jl^j-o t^jJjjJIj ^_^ j^'^yi '(jr^LJI i^^jiiiJI j^UlJI-(_yji^Li j_^j Jlaj*l^ 't^'j (160) 
.54 ^>^ J962 5j_4L^I .4^>aJ1 J_5jJ' Sj^Lv .^JUJI 4^ij;_«JI 

oJJt ' ''>>j "^ r. _L^ .3j_L*j-a Ijj-L^ Jl>.Ij L<u| Jjj-ailliJ iLudl 4jJliH (jl j_^| Lui j-t-JiJ (jl j^ (161) 
jjLS l_)l Cj^IaajI i ^ I" -»- J ^1) d J i U J 1 1 4lcjul (Jj^.30 j_3 (J^'^AJ-SJ.I j-^J (^■^AJ-SJLI |3^>- j-j) 4jJL)L5jI 

j^jj^l ij^j^ ^ 3_)jL>JI cj^LaL«.<i_U 4_i_ojJJL lia^ t3->J' '-J^ ' oi J . ^ ' . _i^j . L^LcJilj-ul ^j_a i^J^jJlII 
^ t^ •" J^j .(j-LJi-j-ULI J— i-c. ^j-Lc oj-usL^ J-jj-^tjJI 4j^j>. (J3^ -^S . 4-jJL^i-u!jJI cj^I^LaJ.! ^j.Li 

4jLI^ J '^-*- '" Jl^5 . L^ I jL3ej_i_u I j_^ L^ 7c-<t-i.rjj (jylJl (^^Is I j-C. ^ I t ljjlJcj 4-Lt.t-a JiajL>. j_^ (j'^x-J-S.^iJ 

eljl ^_j *^ '"' ct^ JL«je_o :j-kul jJjj-oLfljjl ^j-^ -^'i>-'*9 ■ Lilj_i_u (jaJ 4_ijJL-a 4jJlSj cLiLa-La j_^ Jj ojcIIjI 

,5^U^U^-1I CjL_oIjJJI }£j^ i^^^\ iaJaitUI 3_L:>J t LjjL^I^I 5nl^"t,l J>LJI^ J:J>=«^ SicJiJI 

. 184 ,_>^ 1 1960 jjLLj t4jj^^.<i^l 4_l.oIjj 

(3_jJl_Lu3 ^ J '^^ 4jjLiil. ;_^jJI ^j; n1 .^"oiVI Cjj_ijjJI ^;l^IJj_J <;Ij^I pjj^"-^^j i^J-^J Oj^ ('62) 

. 270 ^j^ .oj^'^ Jj^ J J^^>-« . . . ( 1 98 1 -77) j^^jJ' J^^' 

. 106 i^j^ iajS'^ ij-y-" J-'^-'^^^^-^ ' -L<ij>-l j-j-tiij*. Jlatv I tjtjvlj ( 1 63) 

.\\A ^_y= .JjLcuJI jj.^U (164) 

. 144 ^j^ .JjLcuJI J.I .^1 1 (165) 

. 157 ,^_y^ t,j-lLi.aj| J I . ^ t, I ^j^ JlJJ>.La ,_).£a_(jl ( I 66) 
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:^j^_^jii:i (167) 
Sidney E. Rolfe and James Burtle, op. cit., p. 67. 

. 68 i^j^ iOj-L!u\—ua j£lkl\ AjuSH-a s^jJLl t?<_>.l J ( 1 68) 

.68 ^j^ .JjLcoJI ^jX\ (169) 

. (jjjjjjjjj I 5 Lj^ i_3-l^ -'^^'-' '^—J^ ^ ' '--' ' J -^ LuaJ I ^JJ^ T I aj ^j_a jj-uJJ-ojJ I '.—iy>- ^j^ (C.:»o La t lj-ojJ ( I 70) 

. 74 ,_)^ 'J ' '^ I' ^ "-^ ■ tjJjj-JJ . J (jjtAJJ*. a (_ijaj . I j_jJljj_u t jJaJl (171) 

:^j^j^lj(l72) 

Hartmut Schilling: Kiise und Zerfall des imperlalischen Kolonialsystems, Dietz Verlag, Berlin 1977, 
s. 32, 33. 

.o^'ji iJ-i-LJj jjLA^a-o ...CjIjJI (jlil jl_<ClilVI-l_(lj_uljJ dUll j_^ >^' (173) 
i(_^ljJI *J-^I tjl_i_=KJI JlxC TcJLa 4_«iL>.jJ H_iiiejJJ jj-mLu-uJI jl_uajil'i?l-,_jiilijl_i_u ,jjjLcjj tJt^lj (174) 

. 103-104 ^>^ J978cjjj_Ut^ljUJI jIj 

. 102 ^j^ t5j_Jjl_LA j^jJI i_iJT jjL-t-aJLI (175) 

tJLilcoJI 'LaIaJI Lll^^ d"jj,^>^ ^^<,^ L^jJI tS-udj^l -^j-iJ t^^jLoill jLsoVI tiiUli ilia! ^j-a^ (176) 

(jaj_j-aLSJI /«_u3 i^^JlJi t4_ijl ajj-u 2 1 4jij.^V t^^JuS-ijI jL>OJlla tjjvaj tj_:*_il]I t LJLbjj-a t^_-ajjtlj 
4JlaC (jl jL>o VI (jl Jut jJ^-LtsI JL^a . ^_Ia_i_ujJI 4jij_j.^) 5_)ja^.4J>. a J Liu a jjj^jlj_i aJu^jSJl a (j^L*JI a 
jl_uaI^VI-(_3jJLJ^ tt_^| tjjjj 'J t:^''! . Li-aJj.^ 5jia_jj_u_j i_3lj-jjV 4j»_u3L>. CjjI^ L^J^ t^J^I JuJJ 5JljJl>. 
-396 j_j^ t 1974 (j-Ju-oJ t(__j>JLjl •* t ^ "' ' ' jlj n_t-t-L>>. jjjj^ojj LLa-c 4_*:>.>J t4j-oL(JI ^jIjlLuj j__i_u Ljjjjj I 

.397 

.181 ,_)^ t ^j-S j i3-J-t." J -Luia-a t Jl<i->- I ^-_Ltjj.>. Jla:>. I ' >ti-i I ( I 77) 

jjjij 4_<u>.jj iClJIjJI /cJIaJI ^_^ 4j.<i_(jJI^ i_ii5eIlJI-/7jjjJ . i_3 t V^^l -a t j_;;,_LiJ j_J I - A -pT 'j ^''^ ('78) 

. 122 ,^_yS (?C_JjLj (J^Jlj) Cj_ajJJ tj-tTaljl 9 dt- 1 .t-tll d ^j ii -^ 1 1 j|J tAjS-^JI 

. 123 ^j^ c5j_Jjl_L^ |3:iLcuJI jjL.ua.tl (179) 

. 160 ^j^ '>^JlJ1 JjLcoJI jjL^t^l . jucrvl ^^j),,!^ JUC.JVI .^Ij (180) 
.49-48 ^j^ (ojJb[2]\) 1978 ^^j .SjuL^oJI A'n.,\\ iAj^\jlA\ CjL.oIjj 4L*l^ .jiiLiI (181) 

:^j^_^>ti:i (182) 
Robert Triffin, Excerpts from Gold and the Dollar Crisis in: H. Grubel (ed.): World Monetary Reform, 
Plans and Issues. Stanford University Press. 1963, p. 22. 

: jJii aLajVI alJt ^Ij (183) 
Hans-Joachim Hohme. Probleme des gegenwartigen Kapitalistischen Kriesengyklus, IPW- 
Forschungshefte, 2/1982, Berlin 1982. p. 120. 

LlJiUI^ \^-^^^ Uu-<aJI ^ J958(^l_c 1_^>U^ Jj^^tUI 4jj^. ",;1 rl ^1 JjjJI ciJl5(l84) 
JuLJjjJi 5 ^ijajjjl a 1 1 Jjjjji a t-jj-uj-cu^jJ a LjJLIajj_i a 1 1 jJjj_)l a LojJj,^ a I JlJJlLs a e*JjLfl_il jJl a 4_!jLj»o2l 
a1_SL>.| jj_c Lj^cj-uj j-lsarjl jj>. I tj9.l9 'tj?-"' ^-J^ ^-^* ' '"■ 'If I 196 I 4_Li_u j_)Ij_l3 t^S a . Juj-oJl a 

.(JLojjVI 5jli^ 
:^J(^jJ^I (185) 
Sidney E. Rolfe and James Burtle, op. cit., p. 76. 
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'2_i \l ,^'al ijLsT 4jLiJ>- i5j_<^Ltil 4jjjJI Sjjiiill S^^Vl-jo^UJI J^j^ icdlj ^ jjlS (186) 

.51 ^j^ .(15) (oJj jJljJI 
:^j^j^lj(l87) 
Sidney E. Rolfe and James Burtle op. cit., p. 76. 

.76 ^j^ cjSjJ\ lJl;T jJu^I (188) 
cijI.i1 ^ Mi» ^ j<j>^Vl BjLjtiUI cjLjV^JI ^_^ ^^j^j^ 4£jlAX\ 4jj1 .^"^VI 5_L*lLII .jii:il (189) 

jj-^ ''ij . SS I i^_ys tCjJLjJl p ■ ■■^'i t 1963 (j 9_La_LtIo I a K^jA-^J.' T-^-l—Lts 21 a 4j.nji3 a : JlUJI AUaj tj9^>- 

JoLujI (3^ 9' uo-uj-o |_j^Lflj| I Jui ^j^9" .;_$jL3ejjl L^lj.j-a ^_3 iSj"^"^"' ' (j^ l^-^' (_>-i3-il-fl-Jl J-f^ i-iJI Jul 
5>j^ 4-n.ij-Li T-jLJeU iJ\X\ (j-u'j f*-^*^>- ^^l^" J-J t-it-pcj . T-jLiJ' j-j) 4jSLjj-a2l ^Jlj-asl (J-u93j '^J-^^-' 

J ' I .^" ^^^ x-uj^uj] ^j^5 .CjLajL.>Jla JtixjjJl j_ijL.uaJ ^_^ !«_i_uajj| iLal |_^jj_Iajl jtlLflJ t_^Jul jjI ^J^I 

t5j_uoLjiJ.I j-ua-a 5_L»L^ .4J^jJI SJ^jjJI 3JS-Ji-aj ^i9-^' *^^L<uiJl 5-ajl :4lILLa jiajl . 4iII Jla^I 

. 89-88 ^>^ J967j-jLj (327) ^^.flj jjlaJI 

t^j^^jii^l (191) 

Robert Triffin, Gold and The Dollar Crisis, New Haven Conn. Yale.University Press, 1961. 

^IjJl^VI cjLl-ijjJ Jj-uoI t^lj^VI ^jlc 3jj i:.^1l 5jJl^ JLi5^IL_oI tt^jiljj JSuLa '^Ij (192) 

t>a J985 ^^ (2) jjljJI (22) JlL^l^ MjomHj Jjj-cUI 4L*l^ -j^'^' L^>L^1_5 l&j^^s ^1^' 

.42 
aj3-..aJI^ ISL^:*lLi^ Ijjjjjij LaJLUjI^ 4jj1_:»oVI IjJUIj LjLUjj-jj LcaJj.^j5jLjtlll cjLVjJI t_^^ ( 193) 

. I-US'^ (jl_lljJI_5 

.100 ^>^ '>^jJ' i-iLiT J jL.t^l-4iII -Uii t5>f-t-3 J^Ux.u) jiiLiI (194) 

^-uKmiII AKAi\-^j^j ^yjij .j_tijl ifliielll jM-JLi^-uKmiII 5 K Mill J^^ J_u^LaIJI^j-a jujJ. (195) 

. 1984 c^^SLII t54;jiJ.I ^{^ aU.iU.i ^j-a (84) ^«^j joaJI .oJljJl^I 5_i.t.o3lJUI 4^1>>'j 

.49 ij^ '^>^J 3-.'-'-" J ' '^■=' ■ ..CjIjJI ^^jJui jLaTuiVI :^_Pj_uIjj jiajl ( 196) 

.51 ^^y2> -J t -^ 1,1 (jauiJ ..cjIjJI j_yJLii jLCtiiVI 1(_Pj-oIjj jJaJl (197) 

tCjJLUI (cJLjiJI^ j_^^jJI JlLLII (J^jlI^s iSlo-jIJkJI ^jj_^I jl^-jj1_i Jj;-ii <-dJj ^^ ?-^'j ('^8) 

. 30 ,_>^ 1 1977 ^_XH^ 'S.jiUtI jlj ^ Ji£: jLu 4.43.JJ 

Jl^ Cj_Jl£'tj|^ 4j:s.^jJSJ1JI 4j.4iAJI 5j>lJI Cjl3.j*J-a (jl ^^| LLa jjmi'i (jl (j^^-*:> 4j.4-<i.Vl ^j-a (199) 

L^^l:i:il i_^ r, ,^,^^ ^_^I 5_JjVl cuL^tlLai o-« j-uSJI ^>i ^_^LiJI . ,,lUn t>^I^ t^l cjjl 

jljJLI ^-^« ■ 4jji-<1I Jlj'jJ j_^1 Cjj! tCt^jJI (jjuij ijj^ i\-^\ V) t4jiJLiejJ.I J^>LJI 4il.j.<i_5c_a 1 ^ j . i '^"_^ 

^_^J .^I ..(^^>LV| .dJlj^SJI .(^3^Ij^l .JUa.L.aJI .CU^I 0^'j .i^^l^ ^^^ji-Vl 4^y^l 

. 5-fliserJ.I J^LJI 4jl.jji_?e-a j_y^ L^lUJl JljIJjJ (j^JI -^'j^*' O-* 1 '^j' 

.9 I j^_ys iOjS'^ t3-^" J"'"'^'^ 'Lri>^'j CJ-^J-^'' '(*"?' "-^-^ (jr^ UJ^ (200) 

tjjii^j^lj (201) 
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United Nations, Handbook of International Trade and Development Statistics. UNCTAD, New York, 
1972, p.32. 

:^j^_^jii:i (202) 
S. J. Tjulpanow, Politische Okonomie und Ihre Anwendung in den . Entwicklungslandern, Verlag Die 
Wirtschaft. Berlin 1972, s. 144. 

. 104 ij^ ">>^J c3-^" J-^^-*-^^-^ 'CT-^J^' '(*"?" '^■^ ^ t^'-J (2^^) 

:^j^_^>ti:i (204) 
die Unmgestaltung ihres fur W. Kondratjew, Der Kampf der Entwicklungslander Aussenhandels, in: 
Sowjet-wissenschaft Gesellschaftswissenschaft liche Beitrage, Heft 2/1970, s.242. 

(_y:^jl_=»JI JjjjijJIj ^j-j-Lv^l JuSjJI 4_iJlj_i-a-jlj-a ^_^jLAt3 Jjji-se-aj ^^-LJijua jlj^ ii-LUJ (_^ ^^'j (^05) 
,^y2i I 1967 5j_iil_SJI 'J '^1 * i_ajljLll jlj tSjuseliXI 4_lijjl]I 4jj^j^ji_=»J I jj^ 4_asL>. 4_ij)ljJ )«_c t4j.<i_(IliJ 

.403 

i-il ,l^a\ " i^^u t^^JLl^l 4j.4_ujI ^Jj-flJ-j-Sj tjlj-^j ^*-^'j 4la.5Jjl ^JljI tjj^>- ^J-j-ua LalJ I ^jja JlJJ-I (206) 

5jJlJ ^_^| 4_ajLLa 4j_uIjj tCjI jJI ^^y\£. jL^HiiVlj t_^jL-aj^VI J\t :^" ...VI .">l-^j qUj ^L^i-uljJI j-<mJI 

(Jj^l 29 (jL<ui t4jJjjJI 5Jl>.jJI CjL_uIjJ J^j-a I ^ -i t^ '■ t^^jJ' i(j_^jjJI ^jJojJI ^^ eLlSTn-oXl 4-L<i-cJI» 

. 1986 

.117 ,_)-£3 '^j-^J 3- . '-'-" J-'^-''^^^-^ 'L>d>^'j CT^J^' "(*'?" 'J-^' (207) 

:*^lj Jj-uoLilll ^>a jujJL (208) 

Gunter Hinkel, Die Auslandshilfe der USA, ihre Polltischen und okonomischen Aspekte, insbesondere 

wahrend der Kenedy-und Johnson Admistration, VEB Deutscher Verlag der Wissenschaften, Berlin 

1972, s. 98. 

i259 i^j^ iOjS'^ i3-H-" J ' '^ ^ - - 1 4_tjv J 1-?J I (jjjjJl 4_a J I - LLflJ La /<-^'j jjj-ua LfljJ I jj_a -J4>J> (209) 

OECD: Investing in Developing Countries, Facilities for Promotion of Foreign Private Investment in 
Developing Countries, Paris, June 1975, pp. 20-19. 

. 433 i^j^ iOjS'^ i^-y-" J ' '^ ^ ' j'j-^ i^-^~'-^ J j-c-se-a a ^-_i_uj-a -l'^^ tcdJ j j_5 j-lajl (2 10) 
. 162 ij^ '^J-^J 3-.'-'-" J ' '^^ ''^^i^:?-^^' J-t-^a^-'— 3jjLJ>-La t_^jL<ii ttiUll j_y^ ^^'j (2 ' ' ) 

-;> •'-< tij) 5-^ljJLJjVI JjJlJI 5_cj_ii.j*-a tj-o 5_cJl2XI ^ji_;-11I 4r.-L.tJ t^jJI j^jJ' i_3^ >^' (212) 

tdvSj i3J-" jj-ua-a tCjJLijI /OLljI ^j-^ *^:ilj '4j.>-jL>JI (jjjjul 4_cjl-l_LfljJ-a L^Lal JlJcHj-uI a L^Jo a^_tIo 9 

.285-268 ^_,^ 

. 88 ,_j^ ti>j-Sj ' .^ I . .. jjL.ua_a tjjjjjj -J ,j.u-^)jv a <_kj aj . 1 j_jju_i_u tdUll j_£ ^*^'J (2 ' 3) 

.92 ^j^ t|J-J^-^' J I , ^ 1, 1 ijjiiij (214) 

^_^ jj^tL 2 , 4 ^j_a (*-^j' -^-^ . ALTt-i^ *— 'J-^*- tjj-i-'-" tj>^^ ^-dJ-^ J-^ Cr^ (JL^^' '-J^ -'^'3-J (215) 
.77^>^ .j^jJI ,*jLZU^jJLI>tLil . 1968-1964 5>LiJ I ^_^ j'^jj o^A" 3,2 ^_^1 1964-1960 S^LiJI 

4_iXl-*JI 4jJ1_<u-uIjJI 4_ojI :(_^ 5jj_Ji_Lo ij'^jjJIj /<iJt_LiajJI-jJjl_i (Jj^.<i_u3 4Jl_La ciUli ^_^ ^^'j (2 16) 

. 55 ,_j^ t 1981 Cjjj^jlj t(j 5JlL>. ^j^l jl J t^aj.3e_a Jljjlj_u 4_<ij>. >ja jl Jlc) tCj VLS^ 4£.j.<iJe-a t4_ulljJl 

J^-LjJLj p -»- .^>"Ii jul ^_3 4_i_uljJ t J j^jj-tjjJ. ' p •»- '■^'■^'" \3 L^3-^J f*^ J ^ Lk""^ \-iuJ I jj_a -^jj"^ (217) 
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,4jjL^iSVI jjj-Jiil iaUJI ijUVl cijJJJLJI JjjJI SjJiU. .ijjjjijl J>LJI ,_^ 4-iill Mnll 4-JI oi.itjjl 

. Lajlaj Laj 77 jj^ i 1986 5j-aL1II tj_^jjLll Jifi"..il,l jlj tj-jjLiJI 

ta_LdlII jlj t5j..ij)jjl jj^ (CJ>.jI-a t(4-Jl o i.ifjjij << rtijjl) jnr^Vl jj LL_lAI I -i>l5Lij f . f tjiajl (218) 

. 1 92 L,^ . 1 982 ^i^^jji 
^_,^ . 1971 .Cjjj-uj5jj»L11I i^tlSlI i^LtJI S m(jII .jVjjJI i^jt .jOj:^ jo^Ls, ^lilj ^ j^Ij (219) 

. 102 

.95 i^j^ iajS'^ ij-y-" J"'^-''^^-^ 'lK>^ ■ iJ i_)-"-<M^>- 9 *— ^9j ■ ' tj-'-'^^-" 'J-^' (220) 

t4_j_)jjj^l CjljV_g-lJI-(jLaj-SLj-i jlj_p>. tj-lajl (Jj_ojJI isJui ^jjl. 4AJj_t^ 5j,5L3 jjjlc ^Jj-ua-seU (221 ) 

. 1978 Cjj)j_j_) t4jjj_*jl Cj I j a- Jolt I njLcJU tT^>-LJ 4_<iJ*.jj 

jJljJI .23 jJl^I .4-;jI .r.-'i '^l 5j_iJI .,^j-.^l ^Vl .lilJI :jik:i J^o^LiUI ^ juJJL (222) 

.240^,^ .1970 .iJLiJI 

.97 ,_)^ n5j_^j ' ■•' I ■ ■■ J I '^ J tjjjj,jj . ^J ,_)jiAjj*-a i—iJaj . I j__iJljj_u tj_kul (223) 

5j_4l_5JI t4jjjjJI 5 ,>.^:1l jlj ^4j1L*JI JlIIII 5_aj)l_5 4jJ_5jJI cjLc^^jJLI-j^^JlIJj 4jrvj ^^Ij (224) 

.141 ^j^ J 975 
. 141 ^>^ .JjLcuJI jJl.^^1 (225) 
. 142 ^j^ .JjLcuJI jJl-^^I (226) 

(Jj_)JljI 4_ajl-j_Sj t_^j_ja; ?<— >-i j ^-usLiJl i i_3e_tjjJl ^^^JaJ>■ CjljL:>.a ^j^ jJjj-s LiJj I ^j-^ -\i>-'* (227) 

.117-111 ,_j^ t ^J-^^ ij-Li-u J jL.ua^ t (Zjj liJ I <tl LjJ I ^j-a *43j ' **tJ^*"J '-^ ' 

. 143 i^j^ t^j-SIi i3-j-t^ j-'^-''^^^-^ n^j^Ji-LJj 4jj>.a t«_>.i J (228) 

5Jl3-_5 J-3L.UJ ^jJlc 3_jJ_5^I -lljJ.1 tj-a CjljjLuaJI 5JlJv_5 j_<_i_u 4-<i-..u^ ^Ij i[l& tciUju ^^-LtJ (229) 

:^lj J-u^Lfllll ^j-a ■J^zi)-'' (230) 
John Spraos, Deteriorating Terms of Trade and Beyond, in; Trade and Development, an UNCTAD 
Review, No, 4, Winter 1982, p.l 10 
jjix^a-o k-IajLIjI ajuljI ^j_* '^3J '^.^jL^J' Oj-'-'^' '^^''tj^J l5j-^j 'f*^'j tjj-t-^ L^J-J ' (j-^ -M3-^ (23 1 ) 

. La Jju La a I I 8 ,^_y^ '^J^^ ' ^1 ■ ■■ 

.ijj^Ii ^m jjL-t-o-a .. .CjI jJI ^J^ jLiIlii.VI-L(lj_uljj j->-'j (232) 

:g.«U]t JiAflJt 

. ?-j»-<M-u^j-I J ISL^:*Jlij dJjUJi jJI t L..aJj^ JjJJjjj. t4jjiLHjVI LJUl :^_^_J (233) 

jj>-V ij^ \jjCllm \ w 1 1 J U , :-. I 5j^ j_^ j_^_5jJI JlSJJI j3_5-L<-t-3-(jj-^j-'j-" '~-^J-^^J tciUli ^_^ j-lijl (234) 

.42 1^^ c 1986 ij-ujLc (I) <^j (23) .i 1 7J.I .5jo mII^ Jjj-^IIJI 4Jl*l^ ^tjjjlr^ll ^-jjIj ^^^ 4^1_l^| 

.42 i^j^ t|_^l_tjjjl jjLAtaJLI (j-a^u (235) 

t <-L<i-irJ l_g Jjj^l 4L*L^ c JljJl:>JI t^jjJ' tj;-LilII ^1 t^itl-. ijtl ... (jl^rv_5 t-ltjlJ (tiJ^SLILa cjiaJl (236) 

.49 ^>^ ^S-ujjlJI 5*,Utl J977 j-J^j 15 jjLii 
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<^ j^ icjiL-u-a til&IjJI 4jJ.UJI 5j \\ ,^"giVI 5_aj^l-j_^j iSJ^J '^-^'j Jjj-sLalJI ^j-a -J^J^ (237) 
4_4Jil£ jlj :j_JjLLII tdu^SJLi .U^U^-11 ^_;,j;jiJI Jl^jlaU 5_LoliJI 4j^1lm}\ 4jjil_iill 5_iL>JI 'J'^^'-a' 

. 1985 ciiJ^SLJI t^-jj^lJIj <a:>.j:iJIj jmmU 
.65 ^j^ . 1986 5j^LUI '^^^j-l^ 5 i"< ^ .j-J^LllI tj>< ;^",,iVI^ jj^jjJI-LljiJJ-c jJkil (238) 

. 148-147 ,_>-o "'J-^J J-LL^ j-Lua-a ti^^jjLjvLa iSj\-& t>a ,_>aJj' 'jut ll..a.Li^l (239) 
4jjIo 5jJl a JuJljIujI j^jIajJLl aj-^-A ij\^ j_SLj_^^I si .^"<^ Vl ^_Sj t_$3"-«j ^'^'j ^J-u-ts LaHJ I ^j-a -iJ>X (240) 
Al_Ia_Ljl (_5jLja : 4-11-i-u a_l I 1_Lj_i_uIjJ ^j_a 5j-_tiu_C =L«_)ljJI 4_aL>JI /jj-*? '(^ ■ ' ^ 'l1 o-Li-uLflJl (^.flj-ajjl) 

. 1983 Jj>jl_5 1982 j i ommj B^LiJI j_ui t^jl .^".q'^l aIj_4VI ibt^ ^^ ^j-^ c?^' .t_^U_L^ljJI 

i4_iSLjj-o2l iiJuSjJI 4jJljj_j_aVlj j-lj^ (jjjJj-J ALiaJ jl_i^l-4UI JlxC t_gj-L.L^ jjjil. Lu-u 1 t;<-^'j (241 ) 
\\ .^""oiNt t 5jj .^1,1 4jji.<i_>JI 'jj^jj '^t, I ij^ ■ ''1 '^""gi^t t » ,,.l"tl ^_^J_LoJJI ^_^_cJjt3I j-fljJJLI j_^) Cj_ajL^ 4_i_uljJ 

.40 ,_j-a 1 1984 j-j_<i^^ 5j-iiLlII .^jj-JiTJI^ ^1 ,^^yij ^_^^_i_uLL..aJI 

:^j^^>li:i (242) 
The Editors of Monthly Review: The Federal Defict, The Real Issues,Vol. 35, No. 1 1 . April 1 984, p.5. 

5jLj_uLaJI (4ja_u3jJI) 4ZJli^j}\^ JuJuJJI ,_jl=.jJLI (»J-<i-& ij^ C7^^d>^^' jLttali^VI :j_^l_La jiajl (243) 

. iij^ j ' ^1 ■ ■■ jjL.t,ia-a 'tj" ' I ^ '11 
^_^ 4jSLj^VI dLjj^jjJI 4L*L^ 4ji-a 4jj.jvf CxjJlJv ^_^ JjL-uaJI I Jui ^_^ (jLaJu;.^ 0>^ J>^ (244) 
jJjILa L^ i_^_i_tjjj aJ /^j-jI Lij-ajl JLijjvI ^j-^ L^ ^jS-cTu /jyJ-j' 5-Li:>-9JI cLSj^-LaJI » : 198 I (_j-ujl-« 2 JJlC 

.sLSjLojJI ^_^LLa ?<->-lj »d1l U ill jJjL«-a SjLjj j_^ 
^j;; n1 ,^"^VI aLiaJjl jLj_^I ^_^| t^-ljj Jl^ j_3CJiJI jIj-^jj-uI-J-jJ-*-]! _Uil «_iJj JucJc-a 'jiajl (245) 

.6 ^j^ i I985j I o" 1 1,1 26 A^ 5jjL^I ^-ujjSLJI o-^^II oj,jjj>~ ^^ SJlLa . ^J^L 
.42 ^j^ ij^jJ\ i_iJT jjL-t-oIl t4iJI jLiii iSj-y^ Jjii,LM-u| 'f-^lj (246) 

jlj ^j^ '-'i>^ jjL-uaj t4_iJ>c '^JlJ-J 4^1_t-u3 fa)_ilu_a !<_a t4jJ5jJI ,_jl3 9j_Sjl 4_o j I - LtAJ Lo jJij I (247) 

. 1987 Bj^LULi t^jjJI Ji ;^- , , il.l 
:^lj J-LuaLalll ^j-c aj}J. (248) 

C. Fred Bergsten, The Second Debt Crisis is Coming, in: Challenge. Vol.28, No., 2, May-June 1985, 

pp. 

5j_jJlUJI jIj 'JJJ-C^ -U^*^ ^-«-^>J 'cr'i-'^' t_^jL2l3l -.It, 'II J ^qJcLjiarLJ I - jjc-^ I jLcjjl ^j^^ (249) 

.25 ^>^ J 974 CJXHh" 'j-'^'i 5^1 ,U11 

jul j_^ 4_i_uI;J t J J aTn-oX I /«.;e_LiajJl-^_£j iSj^J ■/*-?" J 4la_5_(JI jJut tjj^>- ^J-uLas LdHJ I ^j-a -^^ij-'* (250) 

t4j.il .^"^Vl tjjjMiU 4-aLjJI ojIjV' '^tH!>*-" -i^W-I' C3-^ 4^1), ^11 4^1 i i.iljJl J>LJI ^_^ ^gir .^-I'll 

. 1986 5j_4LaJLi t_^>«-Il J in"., ill jlj tj-Jjl_Lll t4jjjJLll J^jJl 4_«-oU. 

.56-54 ^j^ iOj-^\-ui j^jJI i_iJT jjL-t-oIl ^Ij (251) 
. 63-60 ^j^ tj-^jJI lJlJL.u jJl-c^I jiiLiI (252) 

^J^^J^\ <jK-i^i]\ Sj-iUi J^rv ^j-iljJI JJl:>JI»-^_^j iSj-^J t^'j LiLJ-^^' Jj-t-aLlJI ^j-a -'4J3-'' (253) 

j_3 p "^ '^"' I » t I Lis j_3 5ja-JaLa « d /il^-".', I J^ljj I ^^ 4j.cie_tiajJ I daaJLtiaj I j j ■■■■•'" I 4lLo<; ^,Lo j_^ J^^ 5 

. 1986 ^j^j^ (*_jLAJI jIj tJa^laitlil t^>AJ' JjjtlLi JLiil ^'j^ f-1 o'-^l .fij^jjJI ^UbiJI 
. 37 ,^_y^ t^j-Sll ,^LL.u jjL.t.ia_a tj.Je_L<ujl jLfl_i al jJajI (254) 



ill 



IJUJ0I9A9 ^lji> 

.53-46 i^j^ iajS'^ i3-i-'-" J-'^-'^^^^-^ ■■ '^■d^^J"-^' J '^ ^ UJ-"-^ ur^ Oj.»j- LLaJ La /<-^'j (255) 

r,-r it 5K Mill 51 n" Mill 5_bJJI j-j>S: .*LLJI Jj^I ^ ^Lijj ^^j^lj JUJ^I :jJa:i (256) 

.\77 ^j^ i 1981 c^>SLII t^jjjjJI 4.*jvj:iJI ..cJljj j_yJLi^ <^^jj ^i-jJ' 5j^f"tl LLia^ 

. 22 ,_)-£3 iajS'^ S-y-" J ' "^ ^ 'J-*-*-'-'' J*-*-*?' L>^ ^ ■■ j" -^ ^ ^-^ 'II (257) 

38 ,^_y^ iajS'^ ij-y-" J ' '^ '=' '- - - j-^_3^ Oj-^i^" ALku jLj^I-4JljI JlxC t_^j_Lii3 ^J^Lx-i-u) tj-kul (258) 

t (—La LjUj*. 2i I Cj L>- Lulv Li =LLa_iJj_ll ^-ttsLiJI i i-se-i.aj| j_^ji>. ^^J .^-i-"-!" ij-^ i , .. (jj^jl t?«-J>-lj (259) 

. 18 ^>^ . 1986 J I o" 1 1 ,1 (3) ^j (23) JlJl:>J.I .4jj>jl3I 5.,Utl «4j.cllJI_5 Jj3^I» 4L*l^ ^_^ JLLa 

:^j^_^>li:i (260) 
Otmar Emminger. The International Role of The Dollar, in: Economic Impact, No 56/1986, p. 15. 

.40 ^j^ '>^-jJI i3:il-<-uJI jjL.ua.ll t4i3l jLAil t^j-i-uo JjilLu-u) tdilll j_^ ^'j (261 ) 

. 57 (_)^ ti)j_^j i^-y-" J ' '^ ^ - - - j^ 5-^' 5 p •*■ '^>"il-j ijl I ijjjji.us tj_kul (262) 

.39 ,_>^ tJ-iLi-gJI jjut-all t4i3l jLiil ;^j-;i-t-3 JjilU-L.u| '^Ij (263) 

. 14 ,_)-£3 'iJj-j J (3-Lm jj-ua-o 't2>J>>-lj CT-^J^' "(*"?" "-^-^ CT^ (jj^ (264) 

S-CJiLu^ :<l(i.ljJI ixLLsJI dj \\ ,^"^VI S-ajVl-LlilJ-a^lj 3-ajVl i>JuS.^jJl J-uuoLalll ^j-a Ju^J. (265) 

.JjSIi ,j-Ll-U J J 1^ g t^J l^'^\ (*^ J-*-" 

. I 55- 146 i^j^ t^j_Sj (j-j-m jjL.aa-« I.. . Jj ajjjjJLI p -^ .>t"1l-l ' Alj J /<-^'j ^J-u.t3 LflHJ I ^j_a -^13^ (266) 
•__a L^_:*_) LL) a L^l—i-ml t j—ua-o i—JQ p -n- ,>t~1l eL\S-Ja.a-^-Sj l^3^J J-^' ^J^u^ts LaHJ I ^j_a -''i>-'* (267) 

.452-448 ^j^ . 1980 5j_aLUI ^L^SJJ 5_aL«JI 4j;.^II 4I14JI .*>UJI 4jt^lSJ. r>lS^ g-^l^j^ 

t j—aj^ I ' t'-'jt--''^"' I S^JLA Cj \c j.l^A ^j_a t (j-J 9 jJ I Jl^-<-J I A Llaj (_^ Cj I j-t^ Lse-o : ' ^ 1 J ^ H J^^ ' (268) 

.45 ^j^ i 1978 j-jj^j :5j_4l_5JI t(6l6) ^.t^j 4-tLvlj o^'j^a 
See: B. J. Cohen, "Organizing The World Money, The Political Economy of International (269) 
Monetary Relations", The Macmillan Press. LTD, London and Basingstoke, 1977, p. 20. 

T-jUkJL) (j'J-aljJI '"'N JJ'^"'_^' oij.^tl JJL.UJ . Lu-mljJ ,_>^j_uaJ»JI I Jui ^ 'oi j . ^ j 4JL>. ^_^ jiajl (270) 
aLc ^_^ diJ^SJL) -U^U^-'U j_^jjJI jL^tJlLi Jiiil *l>ji^ pLCo^l ij^ CLuaSki 4_l.oIjJi (4jj_uall ilL^JI) 

.1986 

iise-CJ 4JLLa t4_i^l_<JI (jljJuJI ^_^ JjjjJI Jl Jl.u-l.uI-,j^L>.jj J-Jjj-alj - J .,_>" "-^J tj^ ^^'j (271) 

. 35 i^ya i I 986 J_J_1JJ J JlC t4-j-^-Ujl j (Jj4-4Jjl 
7-j)j->JI)) : Lij_t.uljJ /^'j t^jiiseim J^LJI ^j_a Jlj-a^l i_ijj^ SjjilJi tjj^>- (Jj-usLalJI ^jja JlJJJ. (272) 
((4JLa_a (__£ oj a_ Ju-La » j__c j-Lts aJ. I jj-t-alJIa 4j_tjjj La ajJ I ; 15*^^1 (j'U 4jj*.jL>JI 4jjjjJlII (3j1-^ O-^ 

.56-47^,^ .l987 3.Lj^liJI joJI (13) jJl^I .^IjVI Ujj^^ ^I ..^ .j .11 ^jl.-llj, .Ua'I I 
.191 ,_j^ ttfj-S J i3-^^-" - -■ *L5_ul (J^l (j-a /^L-clJ o te-ij-LsJI a ^JLcjioJI :j_jj_Sj tj_kul (273) 

. 191 ^j^ cJ_jLcaJI j-LuaJLI (j-oij (274) 
.28 ^>^ ^4^>aJI SjlJ^I . 1980 ^^LjJI ^_^ 5jom1I ^^ j_jj_S:-j_^jjJI clLlJI :>ti^l (275) 

. 1 92 ,_j^ iOjS'^ i3-i-^ J ' '^ ^ . .* ij_Ij>JI a ^JLcjiijI j_jj_Sj tJtjvlj (276) 

(_;,_Lc. LiijljTj 4_p.jL=»JI ^jJJJJI j;LlcI-L(jj_uIjj (<-^'j cda-LiJI i>jui tjj^>- jJj-usLalJI ^j_a -J^i)-'' (277) 

.isj^j ^5j-L.u jjL.ua-a t4jj;jjl J^LJI ^_^ ^jjLfljVI Jaia_iJI 
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J~i^ 



Ij-aLSJL) aIj-AsI 4_tjjj_uJ-a ,^_yC J I '^"i /jyjJl ^jJ^JuI 4_i_u Lj_tjjJ I 4ije_a tt^JoJI /qJLajI 



p JJuC to 



. 75-62 ^>c J 986 

. 67 ^>^ '>^JJI lJLiT j Ju^I OjL^ (279) 

.68 ,_>^ tjjLj-aJLI (j-ujij (jj^ (280) 
(_jIoj_5JI )LLlJ. 4_iaj_uVI el -tj^ll ^Jy (3>^' tjjJj ,_>l3j-5JI ^_^ ^-aJj.! J '^'« ■ Jj-t-iajJLI (_3j_Lta_(j (281) 

(jLjlj_flJI + JaLi-u^^l) ,_>;=. j_5JI 4_«jLi^ ^M* Present value 4_jJL>JI ^iJ-SJI f-j.4J=-a lAjJ Face value 

4_i_i.u_Lj )) ^__<i_tjjj La /yLC jJ_ua.»J ,_)l3j_Sjl ?tA^ 4-Ui-i-u Ji I 4_*j^l j-J) (Jj-flJl Ijul i i-t-u-Li ^^^■^jva .ij^jui 

>JLjj) ^j_o J-^' J'-'-^^' C "^ "^ J-*-" (j^ '-^' 4_iJ*.a^ (J3^ 4^e-(-ll j_ua_Lc 4_lxjjJ 5 .((4.5e_Lll j .^.f 
l_g^Li.uJ I j| Ij_ia_u3 (jj-SLjj -SjLjLjaJI j-a-LM ^j_a J^l A_ua_>JI j • ■ ■■ (jl5 llll 4_Jl_i_u (j^S^j .SjuLill 

. 4-uLi.uJ>>. <tc Jl>. (jj-l^ '-'-■'j ur^ iSj ' ' "'^-StJ-t' J '^ ''' » A a^A^ (ji^ *-•-* ij-^^ " i_>^J-^ j-JLLtsVl 5jLjl_fljl 
j_j^ i£>j-Sj (_g-j-i-u ti-iJLlJI /^jLjuI ^j-a 5_)^j t<L>.jl_>JI (jjjjJI ^-ajl : LLaJ j_a /"-^'j ^J-t-ua LflHJ I ^j-a •J^Jj-t 

.255-252 

icj-cj*!^ Cj_11j 4lcuJI i>Jui. ^_;^ . 1984 aLc 4_u3L>JI aL^jVI <Uii CuLJi^ l^jJ' lJi^jJLI jjt I JuJ. (282) 

Ct-t^J L^l ij'Aj>. j_^ 'J^-5-^ jj^tL 47 , 5 (_yJIj.:ej j-LSj 4jJtJ_uj CjLuiij 4j^Lu3 Ll^jij^ 4jiiiellil J^LjJI 
(jl (jr-^ 1-*-^ ^J^S-^ (j^tL 50,5 j_^lj_3e_) jJ^ 4-L..aJI iJJuii ^_^ 4jJ*.jLiJI L^JJJJ ^j-Ll iia^ Jijl^ 

1 J] >-l ■>> i| 4_Lt.uJl tfjLjt (__^-(J_5_Lj I I Jl4 J-i^ Lit-L>. l4_Lt3L>JI 4-)-l-Lv al Cjljl_<iJJ_i_o2l I i^^JjJa jj^ AJJ 

^Uj_oIjJI (<i_t-oljjJJ aLaJI I Jul (_^ Cljj_Luo 5-fli-eltl_g 4jJjJ.I J^LJI ,jl t_^l - j^J-^ 0,^^ 3 '^ J-^^ 

United Nations: World Economic Survey 1985. Current Trends and Policies in The World Economy, 

New York 1985, p.58. 

..5jljJl:>JI 4jJ lj;-i-a V I j 4jj>.jL>JI (j^d-^' ^j' ' LuIL^-a ^J^ 5j_lflJI aJJi, 5_iLl^^_;4ii LJjLAliil (283) 

.73-7 I ,_)-£3 td'j-Sj |_^_j_i_u ; ' 1^ J 
(cJUJI ij-c 4j3j t4jrvjL>JI Oj:^-^' ^j' ■ J-J^-t-a-" ' J^ (jJ^ LIJUjiI ^'j J-i-uoLalll ^j-a -J^J>i (284) 
J^LlJI j_^ 4_j_j1_<uVI iia_La_iJI ^jJlc LAjLjI^ 4_^jL>JI ^j^jJI ^Lill li'j^Il ^ll.u j ' '^■=' ti±JlilJI 
j_ua_a 4j_)j_)JlJL ^j_(tljJI «_u3 aJl ^j.C 4_i_uljJ «_:a t J51.SILi_u Vl a (jjjjJl 'Oj.iJ ' !^l . .. j_Lua_a t4jjj_«jl 

/_3 ^_Ca_Li3jJ.I jj-t-iajJla 4j_tjjJ La 9 jJ I jlSLs^I (j'U 4jjjjJlII (Jj'-^ ij-^ ^JJ-^' • LtTu-ulj.! (jjl^ (285) 

.i5j,ij ,j-Li-u jjL.ua_a t"j_jj_«jl (jaLsHJIa lia-aJjl)) 4i»_o 

5_L*_a j_^ 5JLl^ SijrvjL^JI 03:^-^' iLJ^ ^jii J-tlflJI ^Jj Jji-dLIj^ J-'^>=^ 'Sd-^' Oj^ (286) 

aL«j (2) («-Sj JJlJiJI 4_)j_j_i_uVI a 4_j_5_jj,^^l t I j-t- JoJ I ^j_aLuaj 4_<ua_La 1 <» j i , ^" n(AjLajjla 4-L<i-u-Ji » 

.1985 



S^6 



:iliJj^jik:i (287) 
Ismail-Sabri Abdalla: The Inadequacy and Loss of Legitimacy of The International Monetary Fund, in: 
Development Dialogue, No.2/1982, P.25-54. 
tl^i^l JjLi)/ aijjL^I cjLJ5;I coajjL^I aJLj-L/iVlj 4J.UJI OjJ-iJI 5^j' 'ijlllj-a j-=-lj (288) 

.63 ^j.:^ n5j_Sj ^ J I II J ' ' ^ " ik^jQjl /4jLljI 
i4_iSLjj-a^l 4jjii)1l 4_iJlj;_i-aVI^ J-^_?_? U>^i>^ Allaj jl j^j'll ;4ill _Ll^ ;^j i i i^ j_)_i^Laj_u| i(jj^ (289) 

. 42 j_).i3 til^J_Sj (_^_U_u J ' ' ^ " 

:jikjl CjIj^I^VI ajus, Jjj^ J;j,.^LilII jj jujj. (290) 
Herbert G. Grubel: World Monetary Reform. Plans and Issues, Stanford University Press, California 
1963. 

-I I ^j^ i 1980 aL^ i^a j_^lilJI jJlaJI Development Dialogue iL*^ j_^ 5 n n^l ^jut Cjj-jij a^^ (291) 

.23 



Xfl7 



dj \1 , ^-,aVI |a_jl»JI 3j(^Lv ^ 1 974 Ac jL-alaVI (_^ "IjJ-^-^ (jr^ Jir-i->- * 

. 1978 aLc: (jyJj^l S^jjJI (j^ (jjiiJIj A>L«iI SJjjJI (»l-^jj 

. 1985 j»L: jL-aH^VI (_y^ SjJLL^VI 4j>.jJ ^^ JirO-v * 

: L4I0 SjJjjJI ^jjL-alaVI djla^UJIj 
. 1978 cUlill (<ULtJI (>a aj}j i^jjvjUJI ojJjJ' 5^j' - 

. 1980 J i^a (^ (ttiejialll SJSwio - 

. 1984 SjjJljsJI 4j^j1JUI 4iil>^j ^jJlSLJI aJSLiil - 

. 1985 4j.*IUIj o3i^^ ' 

, 1986 J)j^"i t fil, 1 ^QjJe-ciallj 1 - 

. 1 986 JMSl-^VIj d^jl\ - 

(J 3 '"'J ^ ; *^J <-^l uj\jj-l\ 

(j_a Jj_c (__, 1 r i_2j_<il * 




(_gjl£La jl ii<tL> jr . J : i_a^G 
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